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STATE OF ALABAMA
COUNTY OF SHELBY

MORTGAGE

THIS MORTGAGE, made and entered into on JANUARY 9, 1997, by and between ERIC R. AGEE, SR. AND WIFE, SARITA H. AGEE (harsinafiur referred o
as "Mortgagor®, whether one or more) and the ARCO EMPLOYEES CREDIT UNION (hereinafter referred to as “Mortgagee”), whoee address is 1608 7TH AVENUR
NORTH, BIRMINGHAM, ALABAMA 35203 to secure the indebtedness of ERIC R, AGEE. SR. AND SARITA H. AGEE (hereinafier refermed 1o as “Bovrower”, whother
one or more) to Morigagee.

WITNESSETH:

WHEREAS, l';'id Borrower, is justly indebted 1o Morigagee in the amount of $118,000.00 togother with any advances bereinafier provided, in the lawfal money ofp,
the United States, which indsbtedness 1s ovidenced by a Promissory Note of even date herewith which bears interest as provided ervin and which is peyable s accordancelh
with its terms, with the entire Debt, if not sooner paid, due and payable on JANUARY 9, 2812, R

-l

-01744

NOW THEREFORE, in consideration of the premiscs and of sakl indebtedness and in order to secure prompt payment of the same according %0 e mrms andgy
stipulations contained in sald Promissory Note and sny and all extensions and remewals thercof, or of any part thereof, and any other amounds that the Morgagee or a3
SUCCESSOS O Assigns may advance to the Borrower or Mortgagor before the payment in full of said Mongage indebtedness, and any additiopm] inserest thal ayry become ;ts!:
on any such extensions, renewals and advances or any parnt thereof (the aggregate amount of rich debt, including any extentions, renewsls. advances and inierest due thereon_»~
is hereinafrer collectively called "Dobt") and complisnce with all the stipulations herein coniained, the Morgagor does hereby gramt, bargam, sell and comvey Unio Gy
Mortgagee, the real esie described as follows:

LOT 13, ACCORDING TO THE MAP AND SURVEY OF MOONEY ESTATES, AS RECORDED IN MAP BOOK 12, PAGE §2, IN THE FROBATL OFFICE

OF SHELBY COUNTY, ALABAMA. 01!1$f1997"'°174‘ ‘

SITUATED IN SHELBY COUNTY, ALABAMA. Ois44 PM CERTIFIED
SHELDY COUNTY JUICE OF PROBATE

Source of Titde: VOLUME 127, PAGE 328 e ) i2.00

TO HAVE AND TO HOLD the real estate unto the Mortgagee, its successors and assigns forever, together with all the improvements now or hereafier eneciad on
the real estats snd all easements, rights, privileges, tenements, appurtciances, rents, royalties, mincral, oil und gas rights. water, water rights and waker sock and all flamres
now or hereafter atiached o the same real astate, sif of which, including replacements and additions thereto thall be doemed 10 be and remain a pant of the roal estase coverod
by this Morigege; and all of the foreguing wre bervinafter referred W a3 "Rewl Esiate” sud shall"be conveyed by this Mongage.

The Mortgagor covenants with the Mortgagee that the Mortgagor is lawfully seized in fee simple of the Real Estate and has a good right 1o seli and convey the Real
Estaie us aforesaid: that the Real Bstato is froe of all encumbrances, except as stgpd herein, and the Mortgagor will warrant and forever defend the tide w0 i Raal Ese
unto the Mortgagee against the lawful ciaims of all persons, except as otherwisy hentin provided.

For the purpose of securing the payment of the Debt, the Mongagor agrees to: (1) pay promptly when due all taxes, assessments, charges, fines and other Dens
which may atain prierity over this Morigage (hereinafier jointly called "Liens"), whon imposed legally upon the Real Bstate and if default is made in the paymast of the Laens.
of any part thereof, the Mortgagee, at its option, may pay the same; (2) keep the Real Estate continuously insured, in such manner and by such comgmnies a5 mey be
satisfactory to the Mortgagee; against loss by fire, vandalism, malicious mischiel and other perils usually covered by a fire insurance policy with sandard exsnded coverage
cndorsements, with loss, if any, payable to the Mortgagee, as its interest may appear; such insurance to be in an amount sufficicnt to cover the Debe. The original insurunce
policy, and all replacements tharefor, shall be delivered to and held by the Morigagee until the Debx is paid in full. The original insyrance policy and all repiacoments therefor
must provide that they may not be cancelod without the insurer giving af leaxt en days prior written notice of such cancellstion to the Morgagee. The Morgagor hereby
assigns and pledges w the Mortgages, s further security for the payment of the Debt, each and every policy of hazard insurance now of heresfier in effoct which insures
said improvements, or any part theroof, wgether with all the right, title and interest of the Morigagor in and to each and every such policy, including but not bimited %o all
of the Mortgagor's right, title and interest in and to any premiums paid on such hazard insurance, including all rights to retumed premiums. If de Mongagor fals 1o keep
the Real Estate insured as specified above then, at the election of the Morigagee and without notice to any persan, the Morigagee may declare the entire Debt due and payshic
and this Mortgage subject to foreclosure, and this Mortgage may be foreciosed as hereinafter provided: and, regardless of whether the Morigagee declares the cotire Detx
due and payable, the Mortgagee may, but shall not be obligated o, insure the Real Estate for its full insurable value (or for such lesser amoumnt as the Morgagee mey wih )
agninst such risks of loss, for ity own benefit the proceeds from such insurance {iess cost of collecting same), if collected, W be credited against the Detx, or. st the clection
of the Morntgagee, such proceads may be usad in repairing or reconmructing the improvements focated on the Real Estate.  All amounts spent bry the Morigagee for msurance
or for the payment of Liens shall become a debt due by the Borrower and Mortgagor to te Morigagee and at once payable without demand upon of notice o the Bormrwer
or Mortgagor, and shall be secured by the lien of this Martgage, and shall bear interest from the date of payment by the Morigagee until paid a1 the rale of inkerest provded
for in the Promissory Note. The Borrower and Mortgagor agrees to pay promptly when due the principal and interest of the Debe snd keep and perform every other covenam
and agreement of the Promissory Note secursd hereby,

As further security for the payment of the Debr, the Mortgagor hereby assigns and pledges to the Morngagee, the following desctibed property ngbts, clabms, rent.
profits, issues and revenves: (1) All rents, profita, issues, and revenues of the Real Estate from time to time sccruing, whedher under leases or tenancies now exisnng »f
hereafter created, reserving to the Mortgagor, so long as the Mongagor is not in default hereunder, the right to receive and remin such rents. profits, tssues and revenues.
(2) All judgments, awards of damages and settiements hereafier made resulting from condemnation proceedings or the taking of the Real Estate. or any pari thereof, under
the puwer of eminent domain, or for any damage (whether caused by such taking or otherwise) to the Real Estate, or any parnt thereol, or to any rghts appurtenant hercin,
including any award for change of grade of strocts, and ali paymenis made for the voluntary sale of the Real Estate, or any pant thereof, in lieu of the exercise of the powes
of eminent domain, shall be paid to the Morigagee. The Morigagee is hereby autherized on behalf of and in the name of the Mongagor o execuce and deliver vall
acquittances for, or appeal from, any such judgments or awards. The Mortgagee may apply all such sums received, or any part thereof. afier the payment of ali the
Mortgagee's expenses incurred in connection with any proceeding or transaction described in this subparagraph 2, including count costs and attormey s fees, on the Debt 1n
such manner as the Mortgagee 2lects, or, at the Mortgagee™s option, the entire amount or any part thereof so received may be released or may be used to rebuid, repir of
restore aty or all of the improvements located on the Real Estate,

The Mortgagor hereby incorporstes by reference into this Morigage &l of the provisions of the Promissory Note of cven date herewith, Mongagor agrees that,
the event that any provision or clause of this Mongage or the Promissory Note conflicts with applicable law, such conflict shall not affect any other provisions of this Mortgage
or the Promissory Note which can be given effect, It is agresd thai the provisions of e Morgage and the Promissory Notw are severable and chaz, if one or more of the
provisions contained in this Morgaga or in the Promissory Note shiall for azry reason be held to be invalid, illegal, or unenforceable in any respect, such imvabdity, ilegalny,
or unenforceabllity shall not affect any other provision hereof: this Morguge shall be construed as if such invalld, illegal or unenforceable peovision has never boen contained
heroin. If enactment or expimtion of applicable laws has the effect of rendering any provision of the Promissoty Note or this Morgage unenforceable scconding to s terms,
Mortgagee, at its option, may require the immediate payment in full of all sums secured by this morigage and may invoke any remedies permuted hercunder

The Mortgagor agrees to keep the Real Estate and all improvements located thereon in good repair and further agrees not (0 commat waste oF Pert dnpaifmen of
deterioration of the Real Estate, and at all times to maintin such improvements in as good condition as they are, ressonable wear and tear excepied .

If all or eny part of the Real Estate or any interest therein is sold or tmnsferred by Mongagor without Morigagee's ptior written consend, exchuding (1) the creanon
of & lien or encumbrance subordinate to this Mortgage (b) the creation of a purchase money security interest for bousehold sppliances (c) the transfer by devise. descent of
by operation of law upon the death of & joint waant or (d) the grant of any leasehold interest of three years or less not containing an option to purchase, Mortgagec nay . »
Mortgagee's option, dectare all of the suma sscured by this Mortgage to be immediately due and payable. Morgagee shall have watved such opaon o sccelersie if. prios
to the sale or transfer. Mortgagee and the person to whom the Real Estate is to be sald or rransferred reach agreement in writing that the credit of such person is satisfactary
to Mortgages and that the interest payable on the sums secured by this Mortgage shall be at such rate ae Mortgages shall request,

The Morigagor agroes that no delay or failure of 1the Morgages to exercise any option to declare the Dein due amd payabic shall be decmed a warver of te
Mortgagee's right to exerclee such option, ¢ither as to any past or present default, and it is agreed that no terms or conditons conined in this Morigage shall be warved,
altered or changed except by s written instrument signed by the Mortgagor and signad on behalf of the Mortgagee by one of nts duly muthonized representatives.

After defaule on the pan of the Borrower or Morgagor, the Mortgagse. upon bill filed or other proper legal proceedings being commenced for the: foreclomire of
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this Mengage, shall be entitled 1o the appointment by any competent court, without notice to any party, of a receiver for the rents, issues and profits of the Real Batate, with
power to lease and control the Real Estate, and with such other powers as may be deemed necessary.

Upon request of Borrower (separately or sevenally, if more than one), Mortgagoe, at Mortgagee's option priot to release of this Morigage, mxy makas fubire advances
to Borrower (separately or savenally, if more than one). Such futare advances, with inssrest thereon, shall be secured by this Mortgage when svidenced by promissory aows
stating that saud notes are received hereby.

UPCN CONDITION, HOWEVER, that if the Borrower pays the Debt (which debi includes the indetiodness evidenced by the Promissory Noge hereinabove refermed
to and any or all extensions and renewals thersof and sdvances and any interest due on sich oxtensions, renewals and advances) and all other indebindosss secared herelyy
and reimburses the Mongagss for any amounts the Mortgagee has paid in payment of Liens or insurance premiums, aad inrest thenoon, and fulfills sl of moitgagor's
obligations under this Morngage, this conveyance shalf be mull and void. But if: (1) zny warmanty or representation made in this Morigage ia breached of proves false o
any material respect; "t2) defauilt is made in the due performance of any covenant or agreement of the Mongagor under this Mongage, (3) default i made o the paymens
to the Mortgagee of any sum paid by the Mortgagee under the authority of any provision of this Mortgage; (4} the Debt, or any part thersof, romalos unpasd a1 matunty .
(5) the interest of the Mortgagee in the Roal Estate becotnes endangerod by reason of the enforcement of any prior Lien or encumbrance; (8) any stawment of lien s Filod
against the Real Estate, or any part thercof, under the starutes of Alabama relating to the liens of mechanics and materialmen (without regamnd to the ¢ xisEnce or none XM OCC
of the debt or the lien on which such statement is bases. (7) any lsw is passed bnposing or authoriring the imposition of any specific tax wpon this mortgage or the Dei
or permitting or authorizing the deducton of any such tax from the principal or interest of the Debd, or by virtue of which any max Len 07 asscssment ypon the Real Estade
shall be chargeable sgainst the owner of this Mortgage: () any of the stipulabions contained in this Mortgage is declared invalid or inoperative by any coun of cotmpexnl
jurisdiction; (9} Borrower or Morigagor or any of them {a) shall apply for or consent to the sppointment of & receiver, trusees or liquidator thereof of the Real Estnir of
of all or a substantial part of ;uch Borrower's or Mortgagor's assets, (b} be adjudicated a bankrupt or insolvent or file a voluntary petition in bankrupicy, (¢) fail, or admmu
in wning such Borrower's or Morigagor's inability, generally 1o pay such Borrower's or Mortgagor's debis as they come due, (d) make s gesersl sssignment for the benedh
of creditors, (¢} file a petition or xn answer secking reorganization or &n arrangement with creditors or aking advanmage of any insolvency law, () filc 1n answer admsmng
the material atlegations of, or consent o, or default in answering a petition filed against such Borrower or Mortgagor in any bankrupkcy, reorganizing: or issolvency
proceadings: or (g) an order for relief or other judgment or decroo siall be enterod by any court of competent pnadicton, approving & petition seeking liquidabon of
rearganization of the Borrower or Mortgagor., or any of them, if more than one, or appointing & receiver, trustee or liquidator of any Borrower or Mongagor of of de Real
Estate or of alt or s substantial part of the assets of any Borrower or Mortgagor; then, upon the happening of any one or more of said events, at thwe option of the Moitgagoe,
the unpaid balance of the Debt shall at once become due and payable and this Mortgage shall be subject to foreclosure and may be foreclosed as now provided by law W came
of past-due mongages; and the Morgagee shall be suthorized to take possession of the Real Estate and, after giving notice of the time, piace and terms of sale by publcahon
once & week for three consecutive wesks in some newspaper published in the county in which the Real Estate is located to sell the Real Estate in from of the courthouse doot
of said county at public ouicry, to the highest bidder for cash and to apply the proceeds of said ale a2 follows: first, to the expense of advertising, selling and coaveyng
the Real Estate andd foreclosing this morigage, including a reasonable aiiorney’s fee; second, o the payment of any amounis thal have been spenl. or thal & may then be
necessary to spend, in paying insurmoce premiums, liens or other sncumbrances, with interest theroon; third, o the psyment in full of the balance of the Debt arxd imeres
thereon, whether the same shall or shall not have fully matured at the date of said mle, but no interest shall be collected beyond the day of sale and any uncarmed aerest shall
be credited to the Borrower,; and fourth, the balance, if any, to be pald to the party or parties appearing of record as the owner of the Real Esmnie at the time of sale, afwcy
deducting the cost of ascermaining who is such owner. The Mortgagor agrees that the Morgagee may bid at any sale had under the terms of this Morigage and may porchase
the Ren] Extace if the highest bidder thereof. At the foreciosure sale the Real Estate may be offerad for sale and sold as a whole without first offering n in any other manncy
or may be offered for sale and sold in any other manner the Mortgagee may elect. The Borrower and Mortgagor agrees 1o pay all costs, inchading reasonable stiorney 's foes.
incurred by the Morigagee in collecting or securing or sttempling o collect or socure the Debt, or any part thereof. or in defending or ateempting o defend e pnonty of
this Mortgage againat any lien or encumbrance on the Real Estate, unless this Mortgage is herein expressly made subject to any such lien or encumbrance,; amd/or ail costa
incurred in the foreclomire of this Mortgage, cither under the power of sale contined berein, or by virtue of the decree of any count of compewent jurisdiction. The fall amours
of such costs incurred by the Mortgages shall be a pant of the Debt and shall be secured by this Mortgage. The purchaser at any such sales shall be under no obligation to
see to the proper application of the purchase money. In the event of 1 sale hereunder, the Mongagee, or the owner of the Debi and Mortgage, or auctionser, shall execute
o the purchaser for and in the name of the Mongagor a deed 1o the Real Eatate,

Mortgagor waives all rights of homostead exemption in the Real Estate and relinquishes all nghts of curtesy and dower in the Rea) Estate.

Plumal or singular words usad berein to designate the undervigned shall bé construed o refer ko the maker or makers of this Mongage, whether one or more naiml
persons. All covenants and agreements herein made by the undersigned shall bind the heirs, personal representanves, successors and assigns of the underagnod, ard every
option, right and privilege herein reserved or secured to the Mortgagee, shall inure (o the benefit of the Mortgagee's successors and assigns.

Mortgagor agrees that all of the provisions prin;ed above are agreed to and accepted by Morgagor and constitute valid and enforceabls provisions of diis Morigage
IN WITNESS WHEREQE, the undersignad Mortgagor has cxecuied this instrument on JANUARY 9, 1997,

SARITA H. AGEE

STATE OF ALABAMA
COUNTY OF SHELBY

I, the undersigned authority, n Notary Public, in and for said County in said State, hereby certify that ERIC R. AGEE, SR, AND WIFE, SARITA H. AGEE whow

name(s} is {are) signed to the foregoing conveyance, and who is (are) known 10 me, scknowledged before me on this day that, being nformed of the conlents of s
cenveyance, (s)be (they) exectuted the same voluntarily on the daw the same bears date. Chiven under my hand officisl seal gpn JANUARY 9, 1997

My commission expires: g% %? Notary Public '

THIS INSTRUMENT PREPARED BY: CU LENDING, INC., 22 Inverness Center Parkway, Suite 210, Bimingham, Al, 15242

NOTE TO CLERK OF COURT: Mortgagee certifies that if at any point this mortgagee is sasigned to » non-tax exempt holder that ruch Holdetr will comply with Alabarna
Code 40-22-2(5% 1975).
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