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== MORTGAGE

NOTICE: THIS LOAN IS NOT ASSUMABLE
WITHOUT THE APPROVAL OF THE DEPART-
MENT OF VETERANS AFFAIRS ORITS .
AUTHORIZED AGENT.

(SEPARATE RIDER GIVES ADDITIONAL MORTGAGE ASSUMPTION INFORMATION/

REQUIREMENTS.)
THE STATE OF ALABAMA, } November 25 ,18%6
Shelby COUNTY.
KNOW ALL MEN BY THESE PRESENTS:
That whereas the undersigned -
Thomas W. Johnson and wife, Janet Johnson
of the city of Wilton . county of Shelb .
and State of Alabama , party of the first part {hetolnaltar called the Mortgagor), has become

justly indebted unto Eustis Mortgage Corporation, a corporation organized and existing under the laws of Louisiana,
partyoﬂhamordpanﬂmmﬂarmlladthalﬂonw).lnﬂwhﬂnumd Eighty Thousand Four
Hundred Dollars and na/l100
Dollars ($ 80,400 .00 ), money lant and acvanced, with interest at the rate of Eight and QOne / Quarter
percemtum({ 8. 2500 %) per annum untl paid, for which amount the Mortgagor has signed and delivered umo
the said Morigagee a certain promtasory note bearing even date with these presents, the said principal and interest to
be payable at the office of Eustis Mortgage Corporation, 1100 Poydras Street, Sulte 2525, in New Orleans, Louiskana
70163-1139, or at such other place as the holder may designate In writing delivered or mailed to the Mortgagor In
monthly installments of Stx Hungred Four Dollars and 02/100

Doliars ($§ 504 02 ), commaencing on the first
dayof Janvary, 1897 _and continuing on the first day of each month thereafter until the principal and

Interest are fully pald, except that the final payment of principat and interest, it not sooner pald, shall be due and
payable onthe firstdayof December, 20256.

WHEREAS the saki Morgagor is desirous of securing the prompt payment of sakd note and the several
instatiments of principal, Interest, and monthly payments hersinafter provided for, and any additional indebladness

accr:ﬂnﬁ to the Mortgagee on account of any future payments, acdvances, or axpenditures made by the Mortgagee as
hereinafter :

NOW, TH in consideration of the premises and the sum of One Dollar ($1) to the undersigned

Mortgagor, mas W. Johnson and wife, Janet Johnson

In hand paid b woe the receipt whereof is hereby acknowledged, and for the purpose of securing the
prompt pa sakl indebtedness as it becomes due monthly the said

omas W. Johnson and wife, Janet Johnson
in, sell, assign, and convey unto the sald Morgages the folowing-described real property
County, Alabama, to wi:

do hereby

situated In 1bhy

SEE EXHIBIT "A'" ATTACHED HERETO AND MADE A PART HEREOF AS IF SET FORTH IN FULL
HEREIN FOR THE COMPLETE LEGAL DESCRIPTION OF THE PROPERTY BEING CONVEYED BY
THLIS INSTRUMENT.

The proceeds of this mortgage loan have been applied toward the purchase price
of the property described herein, conveyed to the mortgagors simultaneously herewith.

Janet Johnson is one and the same persocn as Janet L. Johnson.,

togethar with the hereditaments and appurtenances thereunto belonging, and the rents, issues, ard profits of the

above-described pruper? provided, however, that the Martgagor shall be entitied to collect anhd retain the sald remts,

issues, and profits, untl ult hereunder), and all fitures now or hereafter attached to of used in connection with the
remises hereln described and In addition thereto the following described household appliances, which are, and shal

:talgn:jdtubo. fbctures and a part of the reaity, and are a poftion of the security for the indebtedness herein
mentloned:
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TO HAVE AND TO HOLD the same with all the rights, prvigQes and appurtenances thereunto belonging or In
anywise appertaining unto the said Mortgagee and assigns H’: wigagee forever.

)
[ I ]
And the Mortgagor hersby covenants that the 6 L7

‘i ¥ | seized of saki real property in fee simple, and
has/have a good right to sell and convey the same; 1 SDrope
Mortgagor, and Mortgagor's heirs, executors, administrators,

is free from all encumbrances and that the
the Mortgagee and assigns against the claims of all persons whomsoever,

T5a-0f-kin, and assigns wil forever defend the same umo

THIS MORTGAGE IS MADE, however, subject to the following covenants, condltions, and agreements, that is to
say:

1. That the Morigagor will promptly pay the principal of and irerest on the indebtedness evidenced by the said
note, at the times and In the manner therein provided. Privilege s reserved 10 prepay at any time, without premium or
fes, the entire indebtedness or any part thereof not less than the amount of one installment, or one hundred doliars
($100) whichever is less. Prepayment in full shall be credited on the date recelved. Partial prepayment, other than on an
instaliment due date, need not ba credited until the next foliowing Instaliment due date or thirty days after such
prepayment, whichever is earlier.

2. Together with and in addition to the monthly payments of principal and interest payable under the terms of the
nota secured hereby, the Mortgagor will pay to the Mortgagee, as trustes, (under the terms of thia trust as hereinafter
stated) on the first day of sach month until said note is fully paid, the following sums:

(a) A sum equal to the ground rents, if any, next dus, plus the premiuma that will next become due and payabie on
policles of fire and other hazard insurancé covering the mortgaged property, plus taxes and assessments naxt
due on the mortgaged property (all as estimated wmmﬂ.w of which the Mortgagor s notified) less
all sums atready paid therefor divided by the number of {0 elapse before 1 month prior to the date which
such ground rents, premiums, taxes and assessments will bacome delinquent, such sums to be held by
Mortgagee In trust to pay said ground rents, premiums, taxes, and special assessmeants.

(b) The aggregate of the amounts payabie pursuant to subparagraph (a) and those payable on the note secured
hereby, shall be paid in a single payment each month, 1o be applied to the following ftems in the order stated:

() ground rents, taxes, special asseasments, fire and other hazard insurance premiums,
(I!) Imerest on the note segured hereby; and
(1) amortization of the principal of sald note,

Any deficiency in the amount of any such aggregate monthly payment shall, uniess made good by the
Mortgagor prior to the due date of the next such payment, constitute an event of default under this morngage. At
Mortgagee's option, Mortigagor will pay & “ate charge” not exceeding four per centum (4%) of any ingtafiment
when pald more than fiteen (15) days after the due date thereof 10 cover the extra expense lnvolved In ham
delinquent payments, but such "ata charge” shall not be payable out of the proceeds of any sale made to

the indebtednees secured hereby, uniass such proceeds are sufficient to diacharge the entire indebtedness and

all proper costs and expenses secured thereby.

3. If the 1otal payments made by the Mortgagor undar (a) of paragraph 2 preceding shall exceed the amount ol
paymernts actuallzamada by the M?n.hgngaa. as trustee, for ground rents, taxes, assesaments, and insurance premmiums,
as the case may be, such excess shall be credited by the Morigagee on subsequent payments to be made by the
Mortgagor for such items or, at Morngagee's option, as trustee, shall be refunded to Mortgagor. If, however, such
monthly payments shall not be sufficient to pay such tems when the same shall become due and payable, then the
Mortgagor will pay to the Mortgagee, as trustee, any atmount necessary to make up the deficiency within thirty (30) days
after written notice from the Mortgagee stating the amount of the deficiency, which notice may be given by mail. If at
any time the Mortgagor shall tender to the Mortgagee, In accordance with the provisions of the note secured hereby, full

yment of the entire iIndebtedness represented thereby, the Mortgagee, as trustes, shall, in computing the amount of
such Indebtedness, credht to the account of the Mortgagor any credit balance remaining under the provisions of (a) of
paragraph 2 hereot. if there shall be a default under any of the provisions of this mortgage resufting in a public sale of
the premises covered heraby or if the Mortgagee acquires the property otharwise after detfault, the Morgages, as
trustee, shall apply, at the time of commencement of such proceedings or at the time the property is otherwise
acquired, the amount then remaining to credit of Mortga?or under (a} of paragraph 2 preceding, as a credlit on the
interast accrued and unpaid and the balance to the principal then remaining unpald on salid hote.

4. If the Morntgagee shall be made a party to any condemnation proceedings of to any suit involving the titie 10 the
property hereby corveyed and employs an attomey to represent it therein, or if the Mortgagee employs an atitomey to
assist In seftling or removing any cloud on the title to the property hereby conveyed that purports to ba superior to the
lien of this mortgage in any respect, or if this mortgage be foreciosed in Chancery or under the power of sale
herelnafter provided for, or if an action be brought for breach of any obligation hereunder, the Mortgagor will pay, when
the same becomes due, such attorney's tee as may be reasonable for such services, and If such fee is pakl or inCurred
by the Mortgagee the same shall be secured by the lisn of this mortgage In addition to the indeltedness specially
sacured hereby and shall bear interest from the date it is paid or incurred and shall be at once due and payable. Any
proceeds from Condemnation awards shall be applied to reduce the amount of the principal deb? at the option of
Morigagee.
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5. So'long as any of the indebtedness sacured hereby shall remain unpald, in whole or in part, the Morntgagor
agrpes to keep sald premises and the improvements thereon in good condition, and to pay all taxes and asssssments
that may be levied or accrue upon saki property, and all ather charges that may become | upon sald premises, and
not to permit any lien, which might take precedence over the lien of this mortgage, to accrue and remain on said
pramises, or any part thereof, or on the Improvemeants thereon,

8. Mortgagor will continuously maintain hazard insurance, of aucsllgpe or typee and amounts as Mortgagee may
from time to time require, on the improvements now or hereafter on praimises,

such premiume has heretofore been made under (a) of paragraph 2 hereof, he will pay promptly when due any
premiums thawefor. All insurance shall be carried in companies approved by the M and the policies and
renawals thereof shall be held by the Mortgagee and have atiached thereto loss pa clauses in favor of and In form
accaptable to the Mortgagee. In event of loss Mortgagor wili give immediate notice by mall to the Mortgagee, wha may
make proof of loss If not made promptly by the Morntgagor, and each insurance company concemad s heraby
authorized and directed to make payment for such ioss directly to the Mortgagee instead of to the Mortgagor and the
Mortgagee jointly, and the insurance proceeds, or any part thereof, may be applied by the Mortgagea at ks option
alther to the reduction of the indebtedness hereby secured or to the restorationh of repair of tha property damaged. In
evam of foreclosure of this mon or other transfer of title to the mortgaged property in extinguishment of the
Indebtedness securad hereby, all right, titie and Interest of the Mortgagor in and ta any insurance policies then in torce
shall pass to the purchaser or grantee.

7. If the Mortgagor fails to insure said property as hereinabove provided, or to pay all or any part of the taxes of
assessments levied. accrued, or assessed upon or against sakd property, ot fails to pay immediately and discharge any
and all liens, debts, and charges which might become liens suparior to the lien of this mortgage, the Mortgagese may., at
fts option, insure said property and pay sald taxes, assessments, debits, llens, and charges, and any money which
Mortgagee shall have so paid or bacoma obligated to pay shall constiinte a debt to the Mortgagee additional to the dedt
heraby specially secured, shall be secured by this mortgage, shall bear interest at the rate p for in the principal
Indebtedness from date paid or incurred, and, at the option of the Mortgages, shall be immediately due and payable.

8. That upon the request of the Mortgagee the Mortgagor shall execute and deliver a supplemental note or notes
for the sum or surms advanced by the Mortgagee for the alteration, modermnization, Improvement, maintenance, of repais
of said premises, for taxes or assessments against the same and for any other purpose authorized hereunder. Said
note or notes shail be secured hereby on a parity with and as fully as if the advance evidenced thereby were Included in
the note first described above. Sald supplemental note or notes shall bear interest at the rate provided for In the
principal Indebtedness and shall be payable in approximately equal monthly payments for such period as may be
agreed upon by the creditor and debtor. Failing to agree on the maturity, the sum or sums so advanced shall be due
and payable 30 days after demand by the creditor. In no event shal! the maturity extend beyond the uitimate maturity of
the note first described above.

9. No fallure of the Mortgagee to exercise any option hereln given 1o declara the maturity of the debt hereby
securad shall be taken or construed as a walver of its right to exercise such option or to declare such maturity by reason
of any past or present default on the part of the MungﬂFor; and the procurement of insurance of the payment of 1axes
or other llens, debts, or charges by the Mortgagee shall not ba taken of construed as a walver of its right to deciare the
maturity of the Indebtedness hereby secured by reason of the fallure of the Mongagor to procure such insurance or 1o
pay such taxes, debits, liens, or charges; and the lien of thig instrument shall remain in full force and effect during any
posiponement or extension of the time of payment of the indebtedness or any pan thereof secured hereby.

10. If the Mnrtmnr shall well and truly pay and discharge the indebtedness hereby secured as it shall become due
and payabie and shall do and perform all acts and agreaments to be done and performed by the Mortgagor under the
terms and provisions of this mortgage, then this conveyance shall be and become null and void.

11, if the Mortgagor shall fall to pay, or cause to be pald, as It matures, the indebtedness hereby secured or any
part thareof, according to the terms thersot, or i the Mortgagor shall fait to do or perform any other act or thing herain
required or agreed 1o be done or performed, or it the interest of the Mortgagee in said property becomes endangersd

authorized to enter upon and take possession of sakl propey, ggsRiter of without taking posasassion, to seli the same
betore the Courthouse door inthe cityof  Columbilana [, ¥ M Countyof Shelby

Alabama, at public outery, for cash, first giving notice of the D *; s, and terms of sak] sale by publication onhce &
weeak for three successive weeks prior to sakl sale in some % a6r published In said county, and, upon the payman
of the purchase money, the Maniagaa or any person conducting said sale for it is authorized to execute to the
purchaser at sald sale a deed to the property 80 purchased, and such purchaser shall not be held to Ingquire as 10 the

application of the proceeds of such sale. The Morngagee may bid at the sale and purchase said property, if the highest
bidder tharefor.

12. The proceads of a foreclosure sale, judicial of otherwise, shall be apphed: First, to the expenses of advertising
and selling, Including the attomey's fees, provided for in para raph 4 hereof; second, to the repayment of any monay.
with interest thereon, which the Mortgagee may have pald of iiable to pay or which it may then bé necessary 10
pay for taxes, agsessments, insurance and other charges, liens, or debis hereinabove provided; third, to the pe
and satisfaction of the indebtadness hereby specially secured with interest, but interast 10 date of sale only be
charged; fourth, to reimbursernent of the Department of Veterans Affairs for any sums paki by it on account of the
gual_:anty or Insurance of the indebtednass evidenced by the note securaed hereby: fifth, the balance. K any, shall be paid
to the Mortgagor.

13. As long as any of the Indebtedness hereby secured shail remain unpaid the Morigagor will neither commit nor
permit waste on the premisea hereby conveyed; and upon the commission of any waste thereon the Mortgagee may. at
lts option, declare the entire indebtedness hereby secured to be at once due and payable. Nor will the Mortgagor
remove any of the fixtures on the premises hereby conveyed so long as any of the indebtedness hereby securad shall
remain unpaid.

14. If the Mortgagor shall make defautt in the payment of any of the indebtedness hereby secured, of in the
parformance of any of tha terms or conditlons herect, the Mortgagee may procead to collect the rent, income, and
profits from the premises, either with or without the appointment of a recelver. Any rents, income, and profits collected
by the Mortgagee prior to foreclosure of this Indebtedness. less the cost of collecting the same, including any real
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gstate commission or attorney’s tee Incurred, shall be credited first, on the advances with interest thereon, then upon
the Interest, and the remainder, if any, upon the principal detxt hareby secured,

15. Any promise made by the Mortgagor hersin 1o pasy money may be enforced by a sult at law, and the security of

|thla mortgage shall not be walved thereby, and as to such debts the waives all right of exemption under the
aw. !

16. The indebtedness evidenced b;etha note firat described above and by this morlm the unpaid

balance of the purchase price due by the Mortgagor to the Mortgagee for the purchase the property heren
conveyed, and tbis Is a purchase money morgage.

17. It the Indebtedness secured hersby be guaranteed or Insured under Title 33 Unked States Code, such Title and
Regutations Issued thereunder and in effect on the date hereof shall govem the rights, duties and liablities of the parties
hereto, and any provisions of this or other instruments executed In connection with sald indebteciness which are
Inconsistent with saki Title or Ragulations are hereby amanded to conform thereto.

18. The covenants, condltions, and agreements herein contained shal bind, and the benefks and advantages shal
inure to, the respective heirs, executors, administrators, successors, and assigns, of the parties hareto. Wherever used,
the singular number shall include the plural, the plural the singuiar, the use of any gender shall include all genders, and
the term, "Mortgagee,” shall Include any payee of the indebtedness hereby secured or any transleree thereof whether by
operation of law or otherwise.

Givenunder our hands andseal thisthe 25thdayof November .18, 96
'/ -~ ’% [BEAL)
Thopas W. Johnisn

[SEAL]

[SEAL)

[SEAL)

STATE OF ALABAMA, Shelby County ss:

Onthis 25th dayof November, 1996 .}, the undersigned . & Notary Pubilic in
and for sakd county and in sald state, hereby certify that the above signecd ortgagor(s}, whose name(s) is/are signed
to the foregoing conveyance, and whao is(are) known to me, acknowledged before me that, being of the
contents of the conveyance, ha/she/they executed the same voluntarity and as his/het/their free act on the day the
same bears date.

Given under my hand and seal of office this  25th  day of November, 1996.

-

WY s 2 S e —

This Instrument was prepared by

Holliman, Shockley & Kelly
2491 Pelham Parkway
Pelham, AL 35124
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EXHIBIT "A"

Lot 10, according to the Survey of Carrie Mae Wooley Subdivision, according to map or
plat of said subdivision recorded in Map Book 7 page 46 in the Probate Office of Shelby
County, Alabama; being situated in Shelby County, Alabama.

Mineral and mining rights excepted.




DVA LOAN NO. LENDERS LOAN NO.
ot . 22-22-6-0510336| 180859

DEPARTMENT OF VETERANS AFFAIRS RIDER TO THE
CREDIT SALE OF PROPERTY/MORTGAGE

Annexed 10 ;Fﬂ made a part of an Act of Credit Sale/Mortgage granting a Mortgage in tavor of EUSTIS MORTGAGE
CORPORATION by the undersigned Mortgagor(s) in the amountof$ &0 .400.00 executed betore
the undersigned , Notary Fublic, on November 25, 1996

The mortgagor covenants and agrees that so long as this mortgage and the sald note secured hereby are guarantoed
under the provisions of the Servicemen’s Readjustment Act of 1844, as amended, he will not execute or file for record
any Instrument which impcses a restriction upon the sale or occupancy of the morgaged property on the basls of race,
color, or creed. Upon any violation of this undertaking, the mortgagee may, at s option, deciare the unpaid balance of
the debt sacured hereby iImmediately dus and payable.

or Insurance under the Servicemen's Readjustment Act of 1944, as amended, within 60 days from the date hereot
(written statement of any officer or authorized agent of tha Department of Veterans Affairs declining 1o guarahtee or
insure sald note and/or this mortgage belr;?ddaarnad conclusive proof of such ineligibliity) the present holder of the
note secured hereby or any subsequent holder thereof may, at its option, declare all notes secured hereby immediately
due and payable, or take any other proper action as by law provided.

The mortgagor further covenants and agrees as tollows:

1. Transfer of the Property. This loan may be declared immediately due and payabile upon transier of the property
securing such loan to any transferee, uniess the acceptability of the assumption of the loan is esiablished pursuant to
section 3714 of Chapter 37, Title 38, United States Code.

2. Funding Fes. A fee equal 10 one-halt of 1 percant of the balance of this loan as of the date ol transfer of the property
shall be payable at the time of transter to the ioan holder or its authorized agent, as trustee for the Dapartment of
Veterans Affairs. |f the assumer falis to pay this fee at the time of transfer, the fee shall constitute an additional debt to
that already secured by this instrumert, shall bear interest at the rate herein provided, and, at the option of the payee of
the Indebtedness hereby secured or any transferee thereof, shall be immediately due and payable. This fee is
automatically wakved If the assumer is exempt under the provisions of Title 38, Section 3729 (¢}, United States Code

3. Processing Charge. Upon application for appraval to allow assumption of this loan, a processing fee may be
chargad by the loan holder or its authorized agent for determining the creditworthiness of the assumer arxi
subsequently revising the holder's ownership records when an approved transfer is compieted. The amount of this
charge shall not exceed the maximum established by the Department of Veterans Aftalrs for a joan to which section
3714, of Chapter 37, Title 38, Unlted States Code applies.

4. indemnity Llabliity. f this obiigation Is assumed, then the assumer hereby agrees to assume all of the obligations of
the veteran under the terms of the Instruments creating and securing the loan, including the obligation of the veteran 10
Indemnify the Department of Veterans Affairs to the extent of any claim payment arising from the guaranty or insurance
of the indebtedness created by this instrument.

All other terms and provisions of the Security Instrument and any Hders thereto shall remain In full torce and eftect.

IN WITNESS WHEREOF, Mortgagor(s) has executed this Department of Vetsrans Affairs Rider to the Credit Sale of
Property/Mortgage thls  25th dayof November .19 96 .

-

/ ﬂg _ 7
Thomps W. Johns
Mortgagor MOMGAQO!
JaEet Jﬂhnﬂﬂnh ' ot ¥ r99?—d

Mortgagor Mongagor

31/16/ 1997-04 728
1B PM CERTIFIED

NOTICE: THIS LOAN IS NOT ASSUMABLE
WITHOUT THE APPROVAL OF THE DEPART-
MENT OF VETERANS AFFAIRS OR ITS
AUTHORIZED AGENT.
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