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SOUTHTRUST HOME EQUITY LOAN LINE REAL ESTATE MORTGAGE (Open End Morigege)
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GOLSON, DENNIS W. SouthTrust Bank of Alabama, Mationat Association
GOLSON, CINDI L. |
2604 CHANDALAR LANE pP.0. Box 2554
Maling Adoress Mpling ASGhaRd
PELHAM, AL 35724 girmingham, AL 35290-0100
City Sale Fé 7 Ciy Blale Fa o
This instrurment waa prepaned by:
‘
THE STATE OF ALABAMA Btephen A. Plerce - Home Mortgege Services
P.0. Box 1256 .
SHELBY County Birmingham, AL 35202

KNOW ALL MEN BY THESE PRESENTS: That whereas

DENNIS W. GOLSON, HUSBAND and CIND1 L. GOLSON, WIFE

(whether one or more, hereinafter called ‘Borrowers'} have entersd into a SouthTrust Home Equity Loan Line Agresment, Note and
Disclosure Statement (hereinafter called “the Agreement”} of sven date herewhh with SouthTrust Bank of  Alsbems, ¥stional
Asgociation {mmwm*mwﬁ;mmmmummmmmmm
the Borrowers may borrow, repay, and re-borrow, from Mortgages flom time 10 time 80 long as the Agregate unpaid principal balance of
such loans outstanding from time to time does not axceed the sum of$ 30,000.00 - that the rate of imerest payable on such
(oans made under the Agreement is a variable interast rate which may change sach month based on chanQges in the “index” (as defined
in the Agreement); and that the Agresment will cortinue in eftect until terminated in accordance with its terms even though from time to
time there may be ro loans outstanding to the Borrowers under the Agreement.

NOW, THEREFORE, in consideration of the Agresment and in orgef to secure the payment of ail loans now of hereafter mace
to or at the request of the Borrowers named above, o, if more than one Borrower is named, all loans now o hereaiter made to Or i the
raguest of any one of more of the Borrowers, and any sxtensions of renewals of any such loans (including any agresmaent or ingtrumaent
hereaftsr given to evidence the Borrower's obligation to repay any of such indebtednees, or ANy ®xension of renewal thereof), he
payment of all imerest and finance charges on such ‘nans whenever incurred, the payment and performance of all obligations of the
Borrowars under the Agreement, {including any amendment, modification, axtension, or supplement of or 1o the Agresment), and
compliance with ail the covenants and stipulations hersinaftar contained, the undersigned

DENNIS W. GOLSON, HUSBAND and CINDI L. GOLSON, WIFE

(whethar one or more, hereinafter calied "Mortgagorns”) do hereby assign, grant, bargain, sell and convey unto Mortgages the folowing
described real property sihuated in _ SHELBY County, State of Alabama, viz:
LOT 1, ACCORDING TO THE SURVEY OF CHANDALAR SOUTH, FIRST BECTOR AS RECORDED

[N MAP BOOK 5, PAGE 106, IN THE PROBATE DFFICE OF SHELBY COUMTY, ALABAMA.

SUBJECT TO MORTGAGE TO SOUTHTRUST MORTGAGE CORPORATION, DATED AUGUST 18,
1593, AND RECORDED UNDER INSTRUMENT NUMBER 1997-31394,

FILE ALL PAPERS IN THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA .
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SUBJECT TO EASEMENTS, RIGHTS OF WAY, RESTRICTIONS AND C?Hﬂs ' .
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together with all rerts and other revenues thereof and all ﬁihﬂ* ﬁ)ﬂvlilgﬂ, SASEMANS, teNeMents, Ntereets, inxmmm
:gpun-nlnm theraunto ming of in enywise appertaining, ng any after-acquired tile and sadements .lsll. tile and
interast now or hereahter by M in and to ali bulidings and improvements, storm and screen windows doors, E:
staamn, slectric, solar and other h , lighting, ventilating, air ing, and cooking apparstus, slevalorn, .
sprinkling, smoke, fire, and intruaion devices, and other squipment fixtures now o hersafter aitached Of ApPINANING to
said premises, all of which shall be deemed to be raal property and conveyed by this mongage, and all of which real property, eQuUIRMent
and res are sometimes hereinafter called the “mortgagsd property.”

TO HAVE AND TO HOLD the same and every part thereof unto Mortgages, its successons and assigns forever.

For the wmmmmrmnmmwmmwmuww.mmmmw.
its successors and asaigns, as follows:

1. That they ars lawlully selzed in fee and possessed of the mortgaged property and have a good right to convey the suMa &
aforesaid, that they will warrant and forever defdend the title against the lawful claims of all s whomaoever, and that the mortgaged
property is frea and clear of all encumbrances, eassments and restrictions not herein 8 mentioned. '

2. That they will pay all taxes, assessments, or other liens taking priority over this mortgage when impossd upon the
mortgaged property, and should default be made in the of the same, or any part thereof, may pay the same (but
Mortgages is not obligated to do s0). It the mnngngm or any part thereof is a unit in a tnium or a planned una
development, Mortgagors shall perform all of Hoﬂwocj: lons under the declaration or covenants creating o¢ covenng the
condominium of planned unit development, the byisws and reguistions of the condominium or planned unhn&vobpm and
constituent documents. Should Mortgagors default (n any of such obiigations, Mortgagee may perform Mortgagons’ obligations (but
Mortgagee is not obligated to do 80).

3. That they will keep the buitdings on the mongaged pro continuously insured in Buch amounts, in such mannes and with
such companies as m be satisfactory to Morigages against loss re (including so-calied extended coverage), wind and such other
hazarde (including fl and water d ) a8 Mortgages may from time to time, with loss, if any, to Mortgages, and wil
dapnaituﬂthlﬂnng?n Icies of such Insurance of, at M ‘s ‘election, certificates therect, and the premiumns therefor as
tha same become due. Morgagors shakt have the right 1o such insurance through a policy or obtained
and paid for by Morigagors of rough an existing policy. Mortgages may, for reasonabie cause, refuse t0 accept any policy Of inMNance
obtained by Mongagors. Mortgagors shall give immaediate notice in writing to Mortgagee of any loss or damage to the |
property from any cause whatever. I Mortgagors fail to keep sald property Insured as above specified, Mortgages may insure Saki
E‘lrnpmy (but Mortgagee is not obligated to do so) for its Insurabie value aQainst loss by fire, wind and other hazards for (he beneft of

ortgagors and Mortgagse or for the benefit of Mongag:l alona, at Morgages's slection. The procesds of auch INSurANGS |
by the insurer to Morigagee, which is hareby granted Tull powe 1O seitle and compromise ciaime under all poiicies, 10 #ndOMee in
name of Mortgagors any check or draft representing the proceecs of any such insurance, and to demand, receive and give recept fo
surms becoming due thereunder. Said insurance pr s, if collected, may be credited on the indebDteciness socured by this movtgage.
less costs of collection, or may be used in repalring or reconstructing the premises on the mortgaged propeity, at Mort '8 echon
Any application of the insurance rroou-da {o repaifing Of reconstructing premises on the mongaged property sr 1 net wxtend of
pastpone the due date of any instalimerm payments of the indebtedness hereby secured or reduce the amount of such INstalimants.

4. That commencing upon written request by M and continuing until the indebtedness sacured hereby ® paxd 0 hull
and the Agreement is terminated, HMON will pay to concurrently with, and on the due date of, payments on the
indebtecness hereby secured a sum equal to the ground rents, if any, next dus on the morgaged property, plus the premiums that wil
naxt become due ang p e on policies of fire and other hazard insurance covering the property, pius water rents, firs
district charges, taxes and assessments next dus on the mongaged property (all as estimated ortgages), less any sums slready
paid 1o Murtgagn therefor, divided by the number of montha or other payment periods to slapse one month of payment penod
prior to the date when such ground rents, premiums, water rents, fire cistrict charges, taxes and asssssments will become due, such
sums to be held by Mortgagee In truat, o pay sald ground rents, pramiums, water rents, fire district charges, taxes and assessmants. All
paymesnts mentionad in the preceeding sentence and the ot to be made on the indebtedness sacured hersby shall be added
together and the aggregate amount thereof shall be paid by Morgagors sach month of other payment period in a single payment 1o be
applied by Mortgages to the following items in the order set forth: [aggruund rents, taxes, water rents, fire disinct charges, asssssments.
firs and other hazard insurance premiums; (b) interest on the indebtsdness secured hersby; and (¢} the balance, if any, shall be apphed
toward the payment of the sum hereby secured. Any deficisncy in tha amount of such aggragate monthly or other DENOGIC pRYMents
shall constitute a default under this morigage. Any excess funds accumulated uncer this paragraph after paymaent of the tems YN
mentioned shall be credited in calcuilhfg the monthly or other periodic payments of the same nKure required hersunder in the
subsequent year; but if the actual amourt of any such tem shall exceed the sstimate therafor, M shall without demand forthwith
make good the deficiency. Failure by Morgagors to do so before the due date ot such Rhem be a default hereuncer [f the
mortgaged property la sokd under foreciosure Or is otherwise uired by M after cefault, any remaining balance of the
accumulations under this paragraph shall be creditad to the pdnuﬁ of the secured indebtedness as of the date of the forecicsure sale
or as of the date the prn‘?orty 8 otherwise acquired by M after defaul, any rurn:ininﬁ_\‘bﬂm of the accumuistions under this
paragraph shall be credited to the principal of the secured btedness as of the date of foreciosurs sale or as of the date the
property is otherwise acquired.

5. That they will take good care of the mortgaged opety and will not commit o permnit any waste thereon or thereof, and that
they will keep the same repaired and at all times will maintain the same in as Hood condition as it now is, reasonable wear and tear alones
sxcepted, i Morg fail to make rapairs to the morngaged pr . Mortgagee may make such repairs st Mongagors' expense {(but
Morgagee ia not obligated to do 80}. Mortgages, it agants and smployeas, may enter the mortgaged property and any improvements
thereon &t any reasonable time for the purpoee of inspecting of repairing such improvemants.

:
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6. That all amounts expended by Mortgages for insurance or for the payment of taxes Of assessments o 10 discharge hens on
the mortgaged prwrty or cther obligations of Mortgagors of to make repairs to the property of any improvements thereon
shall become a debt due Morigages, shall be payable at once without demand upon Or n to any person, shall bear interes! at the
rate of interest payable on advances under the Agreement, or if the rate apecified would be unlawiul, at the rate of 8% per annum hrom
the date of payment by Mortgages, and such debt and the imerest thereon shall be secursd by this morgage. Upon failure of
Morngagors to reimburse Mo for all amounts 8o expended, it the slection of Mortgages and with or without notice 1O Ay Person
Murtgagua may declare the entire indebtedness secured by this mongage due and payable and may foreciose this morgage as
harainafter provided or as provided by law.

7. That no delay or failure of Mo 1o exerciee any option to deciare the maturity of cebt secured by this mongage
shail be taken or desmed as a walver of the 1o exsrcise such option or to deciare such forfeiture &3 t0 past or pessent defaul
on the pant of Mortgagors, and that the procurement of insurance or payment of tuxes Oor other BN OF AESERSTNES Of s by

Mortgagee shall not be taken or desmed as a waiver of the right to accelerate the maturity of the indebtadiness hereby secured Dy reason

of the failure of Mortgagors 10 procurs such insurance or to pay such taxes, liens, assesaments of obligations, it beng agreed by

Hnrtgagura that no terms or conditions contained in this morgage can be walved, altered or changed sxcept by a woting signed Dy
orgages.

8. That those Mortgagors who ars obligated to pay the indebtedness hersby secured will well and truly pay and discharge such
indsbtedness as it shall become due and payable, whether such indebtedness is now owed or hereafter incurred.
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8. That if defaul shall be made in the payment of any of the indsbtedness BOCUred, of in
tnrmlnroondlﬂonmfmhmmg?., Mon pa Y hereby or in the performance of any of the
a

B'Q“WP
with or without the appoimment receiver (t0 which it Mortgagors hereby coneent) Mortgages nolly
nrotuhprmuﬂmﬂhmmwduuly : Sy

indnht?dnm hereby sscured, and the remainday, if any, shalt be

10. That if all or any mmmwmwwmmum.mmmw
itevest or Fiousenola Sppianoes, (b By Caias, eacon of by Oparmion of s Lo e st OF & K 1emart, o (o e
u , (D) a or a

afanylnmhnldimhrmdmmmm Induﬁingﬂ' or not ol .

crigages may, at Mortgagee's option, ¢ &l Indabtadnees secuyr this mortgags to ba due and payable immaedislely with o«
without notice to Morgagors. Mumuwmmmwmiywmwdwm or an interest n, the
mortgaged property upon the transferss’ s agreeing to pay a greater rete of interest on atl or part of the indebtedness sscured by this
mortgage or to ad{jum the payment schadule of all or any parnt of the indebtedneas secured by this mortgage, upon Mortgages's approval
of the creditworthiness of the transferee, and upon the transferse’s payment to Mortgagee of a raasonable ransfer or assumption tee
Upcn breach by Mortgagors, or any of them, of the covenants herein contained, Mongages may, at s slecton, procesd 10 foretiose this
mortgage a8 hereinafter provided or a8 provided by law.

11. That all the covanarna and agreements of M Mmmmmwmﬁndwr‘rwm,
executors, administrators, successors and assigns, and that such covenants and agreements and all options, rights, privileges and
powers harein given, grarted or secured to Mortgages shall inure 1o the benefit of the successors and assigre of Mortgages.

N
12. That the provisiorna of this mortgage and the Agreement secured ars severabls, and that the invalidity or
unanfnmubmm of any provision of this mortgage or of such Agreements shall not affect the validity and entfor of the other
provisions of thia mongage or of such Agreements. The remadisa provided 10 Mortgages herein are cumulstive witty rigihts and
remedies of Mnngnﬁ_‘n &t law and in equity, and such rights and remedies may be exercised concurrently or consactively. A carbon o
photostatic copy of this morntgage may be filled as a inancing statement in any public office.

This mortgage shall continue in full force and effect until all of the indebtedness {indudm“hr:mum aclvanCes) snd Other
obligations secured by this mortgage shall have bean bratd in full. Mortgagee shall have no further com Of agreement to axtend
any cradit to the Borrowers, or otherwise incur any obligation or give value, under the Amm. and Morngagee | have sxecuted
and delivered to Mongagors a release or satisfaction of this in recordable . sven though ?rom time to time and for
extended periods of time thera may ba no indebtedneas owed to Mortgages under the Agresment described above and no cthaer
indebtedneas hereby sscured, it bain? the intenion of the Mongagors that this mongage and the titie to the mort premses hereby
conveyed to Mongages shall remain in full force and sffect ang shail aecure all inde ness described above in this mortgage whethes
now owed or hereafter incurred at any time prior to termination of this mu:g:go by the means just described. Mortg AQgrees 10
execute and deliver to Mortgagors & releass or satisfaction of this age in a reasonable time after written demand ofor &t any
time there ia no indebtednass secured by this mortgage and no oblig on the part of Mortgagee to extend any credit 1o the Borrowers

untier the Agreement. Upon termination of this morng by the means hereinabove described, the grant and conveyance herein macde
shall be and become null and void; but should default be made in the nltnyin:lmdnuﬂmlbylmodawmw
axtansiona thereof or any part thareo! or should any interest or finance thereon remain ut maturity, or should default be

rmada In the rlrlymlnt of any sum axpended by Maﬂglgu under the auth of any provision of this mortgage, or shouid the imerest
of Mortgagee In the mortgaged property become endangered by reason of enforcemeant of any llen or encumbrance therson, or
should a psetition to condemn any part of the morntgaged property be filed by any authority, person or antity having powar of sminemt
domain, or should any law, sither state or {pderal, be passad imposing or authorizing the imposition of a specific tax upon this mong

or the indebtedness hereby sacured or permitting or authorizing the deduction of any such tax from the prinCipal or imterest secured
this morgage or by virtus of which any tax or assssamant upon the morngaged property shall be charged against the owner of ths
mortgage, of should at any time any of the covenants contaned in this mongage or in any Agreement aecured hereby be deciared
invalld or unsntorceabls by any court of competant juriadiction, or should Mnnr?agms fail to do and perform any other act or thing haren
required or agreed to be done, then in any of said events the whoie of the indebtedness hareby secured, or pPOrton or part thereof
which may at said date not have been palzi with interest thereon, shail at once become dus and payabie and this age subject to
foreciosure at the option of Mortgagee, notice of the exercise of auch option being hereby axpresaly waived by Moagsagors, and
Mortgagee ahall have the right 10 snter upon mm:wmm aged property and after or without taking such possession
to sail the same before the Court House door of the nty (or the dhisi";nmgoroaﬂ where said property, o any substantial part of sad
proparty, is located, at public outery for cash, after first giving notice of the time, place and terms of such sale by pubication once a week
for three conaecutive weaks prior tO said sale in some newspaper pubiished in said County; and upon the payment of the purchase pnce.
Mortgagee or the auctioneer at said aale is authorized to axacute to the purchaser for and in the name of Hnngaﬁa-u a and
sufficiant deed to the property sold. Mortgages shall apply the proceeds of said sale or aales under this morigage as follows: First, 10 the
axpanasas cf advertising, selling and conveying, including a reasonabie attorneys’ fae if the unpaid dett after default excesds $300.
second, to the payment of any amounts that may have been expended or that may then be neceasary to axpeand in paying iNsurance
taxes and other encumbrances, with interest thereon; third, to the payment of the indebtedness her sacursd and imerast and finance
charges theraon in such order as Mnrtu?u may slact, whether such dabts shall or shall not have fully matured at the date of said sale,
and fourth, the balance, if any, to be paid over to Monghgors or 1o whomsosver then appears of record 10 be the owner of Mortgagors'
interast in said property. Mortgagee may bid and become the purchaser of the mortgaged property at any foreciosure sale hereunder
Mortgagors hereby waive any requirement that the mm%lgm property be sold in separate tracts and agree that Mongagee may, at ts
opticn, sell said property en masas regardieas of the number of parceis herasby conveyed.

IN WITNESS WHEREOF, sach of the undersigned

CEXNIS W. GOLSON snd CINDI L. GOLSON

has hereunto set his or her signature and seal this a7y

(SEAL)

(BEAL)

(SEAL)
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THE STATE OF ALABAMA, INDIVIDUAL ACKNOWLEDGMENT

_ _IFEFERSM COUNTY

|, the undersigned, a Notary Public in and for said County, in said State, hereby certify that

— - DENNIS W, GOLSOM and CINDL 1. GOLSOM

whoB8e NaMme gre signed to the foregoing conveyance and who gre known 10 ma, acknowledged before me on this day

that, being informaed of tha contents of the conveyanoe, pa.e - axscuted the same volurtarily on the day the same bears date.

Giver1 uncer my hand and official seal this dayol  SEPTEMBER =
{Notarisi Seal) W Erpires DM!I. 1990
Nokary Public
THE STATE OF ALABAMA, INDIVIDUAL ACKNOWLEDGMENT
COUNTY

l.th-undmiqnod.nNuﬂryPquclnandhrwchy,hmm.hrmwﬂfym

whose name signed to the foregoing conveyance and who known to me, acknowledged before me on this day
that, being informed of the contents of the conveyance, axecuted the same voluntarily on the day the same bears date.
Given under my hand and official seal this day of
{Notarial Ssal)
Notary Public

in
(1681
1/16/1997
13- 14 A cl-:a'r‘.t:“

PLEASE RETURN TO

SOUTHTRUST
HOME EQUITY LOAN LINE
REAL ESTATE MORTGAGE

THE STATE OF ALABAMA,

COUNTY, Office of the Judge of Probate..

| hereby certify that the within mortgage was filed in this office tor record on the __ day ot
T at o'clock M., and duly recorded In Volume
of Mortgages, at page . and examined.

Judge of Probate
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