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MORTGAGE
THIS mH'I‘GAGE {'Smurity hltrum-nt"J Ia glwn on W

-. | ] {rruw«']l Thh Security Instrument is given 1o
: , which is organized and existing

_and whoss address s

(Tender”).
Burruwar owes Lender thn prmcipnl sum nf e NOTY AL
Dollars {(U.S. § __120.000.00 ). Thiu debt is wldancnd by Bofmwnr s note dated the same dale as
this Security Instrument ("Note”), which provides for monthly payments, with the full debt, # not paid earlier, due and payable
on FEBRUARY 1, 2087 This Security Instrument secures to Lender: (a) the repayment of the

debt evidenced by the Notae, with interast, and all rannwals extensions and modifications of tha Note; (b) the paymant of all
othar sums, with interest, advanced under paragraph 7 to protect the security of this Security instrumeni; and (¢) the per-
formance of Borrower's covenants and agreements under this Security Instrument and the Note. For this purpose,
Borrower does hereby morigage, grant and convey to Lender and Lender's successors and assigns, with power of sale, the

following described property located in _SHELBY County, Alabama.

Lot 43, according to the Survey of Greystone 7th Sector, Phase 11, as recorded in Map
Book 19, page 121, in the Probate Office of Shelby County, Alabama.

Elaine G. Thompson is one and the same person as Elaine Thompsaon.

which has the address of _7058 BRADSTOCK COURT . DIFMINOHAM
[Streat) [City]

Alabama _385242- ("Property Addreas");
[Zip Code}

TO HAVE AND TO HOLD this property unto Lender and Lender's successors and assigns, lorever, together wih
all the improvemente now or hereatter erected on the property, and alt sasements, appurienances, angd fudures now or
hereatter a part of the properly. All replacements and additions shall also be covered by this Security Instrument. All of the
toregoing Is referred to in this Security Instrument as the "Properny™

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the nght to
morigage, grant and convey the Properly and that the Property is unencumbered, except {for encumbrances of record.
Borrower warrants and will defend generally the 1itle to the Property against all claims and demands. subject 1o any an-
cumbrances of record,

THIS SECURITY INSTRUMENT combines unfform covenants for national use and non-uniform covenants with iimted
variations by jurisdiction to constitute a unifarm sacurity instrument covering real property.
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UNIFORM COVENANTS, Sorrowsr and Lander covanait and agree as follows:

1. Payment of Principal and imerest; Prepaymeitt ahd Lats Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Nate.

2. Funds for Taxes and Insurance.  Subject to applicable law or 10 a written waiver by Lender, Barrower shall pay
to Lander on the day monthly payments are due under the Note, untll the Note is paid in full, 8 sum ("Funds®) for: (a) yearly
taxes and qﬁssasamants which may attaln priority over this Security Instrument as a lien on the Property. (b} yearly lsasehoki
payments of ground rents on the Property, if any; (c) yearly hazerd or property insurance premiums; (d) yearly fiood in-
surance premiums, if any, (e) yearly mongage insurance premiums, if any; and {f} any sumas payable by Borrower to Lender,
in accordance with the provisions of paragraph 8, in lieu of the payment of morigage insurance premiums, These tems are
catled "Escrow tems." Lender may, st any time, collect and hold Funds in an amount not 10 exceed the maximum amount &
lender for a federally related mortgage loan may require for Borrower's escrow account under the lederal Real Estate
Settlement Procedures Act of 1974 aa amendad from time 10 time, 12 U.S.C. Section 26801 & seq. {"RESPA", unlesas
another law that applies to the Funds sets a lasser amount. ¥ so, Lender may, at any time, collect and hold Funds in an
amount not to exceed the lesser amount. Lender may estimae the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Eacrow tems or otherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entty
{including Lender, # Lander is such an institution} or in any Federal Home Loan Bank. Lender shall apply the Funds to pay
the Escrow Rems. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, or veritying the Escrow Rems, uniess Lender pays Borrower interest on the Funds and applicable law permns
Lender to make such a charge. MHowever, Lender may require Borrower to pay a one-lime charge for an independent real
estate tax reporning service used by Lender in connection with this koan, unless applicable law provides otherwise. Unless
an agraement is mada or applicable law requires: interest 10 be paid, Lender shall not be required to pay Borrower any in-
terest or garnings on the Funds. Borrower and Lender may agrea in writing, howevar, that interest shall be paid on the
Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds, showing credits and debits to
the Funds and the purpose for which sach debit to 1the Funds was made. The Funds are pledged as additional security for
all sums secured by this Security Inatrument.

¥ the Funds heid by Lender exceed the amounts pymitted to be held by applicable law, Lender shall account to
Borrower for the excess Funds in accordance with the requiraments of applicable law. ¥ the amount of the Funds held by
lender at any time is not sufficient to pay the Escrow Rems when due, Lender may so notify Borrower in writing, and, in
such case Borrower shall pay to Lender the amount necessary to make up the deficiency. Borrower ahali make up the
deficiency in no more than twelve monthly payments, at Lender's scle discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. K, under paragraph 21, Lender shall acquire or sell the Property, Lander, prior 1o the acquisition or
sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums
secured by this Security Instrument.

3. Application of Payments.  Unless applicable law prowdes otherwise, all payments received by Lender undar
paragraphs 1 and 2 shall he applied: firat, to any prepayment charges due under the Note: second. to amounts payable
under paragraph 2; third, 1o interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Lisna. Borrower shall pay all 1axes, assesaments, charges, fines and impositions attributable to 1he
Propéerty which may attaln priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrowaer
shall pay thesa obligations in the manner provided in paragraph 2, ot if not paid in that manner, Borrower shall pay them on
time ditectly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts 10 be pad
under this paragraph. K Borrower makes these payments directly, Borrower shall promptly furnish to Lender recespits
avidencing the payments.

Borrower shall promplly discharge any hen which has priority over this Security Instrumen! unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the len in a manner acceptable to Lender; {b} contests
in good faith the en by, or defends against enforcement of the lien in, legal procesdings which in the Lender's opinion
cperate to prevent the enforcemant of thae lien; or {c) secures from the holder of the lien an agreement satisfactory to Lender
subordinating tha lien to this Sacurity Instrumant. ¥ Lendat determines that any pant of the Properly is subject 1o a hen
which may attain priority over this Sacurity Instrument, Lender may pgive Borrower a notice identifying the lien. Borrower
shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Propeity iIneurance. Borrower shall keep the improvemanta now existing or hereafter erected on the
Property insured against loas by fire, hazards included within the term "extended ¢overage" and any other hazards. includ-
ing floods ar ficoding, for which Lander requires insurance. This insurance shall be maintained in the amounts and for the
periods that Lendar requires. The insurance carrier providing the insurance shall be chosaen by Borrower subject 1o
Lender's approval which shall not be unreasonably withheld. K Borrower fails 1o maintain coverage described above,
Lender may. at Lendar's option, obtain coverage to protect Landar's rights in the Property in accordance with paragraph 7

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause
Lender shall have the right to hold the policies and renewals. f Lender requires, Borrower shall promptly give o Lender all
receipts of paid premiumsa and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance car-
rier and Lender. Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restaraton or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's sacurity is not lessened. i the
restoration or repair is not economically feasible or Lender's security would be iessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whather or not then due, with any excess paid to Borrower. 1
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has of-
fared to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to rapair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day petiod will begin

when tha notice is given.
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Unless Lendsr and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
posipone the duae data of the monthly payments referred 10 in paragraphs 1 and 2 or change the amounts of the payments.
It under paragraph 21 the Property is acquired by Lender, Borrowsr's right to any insurance policies and proceads resulling
from damage to ihe Property prior to the acquisition shall pass to Lendar to the extent of the sums securad by this Securty
Instrumaent immediately prior 1o the acquisition.

6. ancy, Preservation, Maintsnance and Protection of the Property; Botrower's Loan Appication; Laasshokis.
Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days after the execu.
tion of this Security Instrument and shall continué to occupy the Property as Borrower's principal residence for at least one
year after the date of occupancy, uniess Lender atharwise agrees in writing, which consent shak not be unreasonably
withheld, or unless extenuating circumstances exist which are beyond Borrower's control. Bormower shall not destroy,
damage or impair the Property, alliow the Property to deteriorate, or commit waste on the Property. Borrower shall be in
default if any forfelture action or proceading, whether civit or criminal, is begun that in Lender's good fatth judgment could
result in forfeiture of the Property or otherwise materially impair the lien created by this Security instrument or Lender’s
security interest. Borrowsr may cure such a default and reinstate, as provided in paragraph 18, by causing the action or
praceeding fo be dismissed with a ruling that, in Lender's good faith determination, precludes forleturs of the Borrower's in-
terest in the Property or other material impairment of the lien created by this Security Instrumant or Lende’'s security
interest. Borrower shall also be in default # Borrower, during tha loan application process, gave materially false or tnac-
curate information or statements to Lender {or failed to provide Lender with any material information) in connectioh with the
loan evidenced by the Note, including, but not Iimited to, representations concerning Borrower's occupancy of the Property
as a principal residence. N this Security Instrumaent is cn a leasehold, Borrower shall comply with all the provisions of the
lease. K Borrower acquires fee title to the Property, the leasehokd and the fee titie shall not merge unless Lender agrees to
the merger in writing. '

7. Protaction of Lencier's Rights In the Property. ¥ Borrowsr fails 1o perform tha covenants and agreements con-
tained in this Security Instrument, or there is a legal procesding that may significantly affect Lender's rights in the Proparty
(such as a proceeding in bankruptcy, probate, for condemnation or forteiture or to enforce iaws or regulations), then Lender
may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Propenty. Lender’s
actions may include paying any sums sacured by a lien which has priority over this Security instrument, appearng in coun,
paying reasonable attorneys’ fees and entering on the Propenty to make repairs. Althcugh Lender may take action under
this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursemaent at the Nole rate and shall be payabie, with interest, upon notice from Lender to Borrower request-
ing payment.

8. Mortgage inasurance. ¥ Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the morigage insurance in effect. K, for any
reason, the mortigage insurance coverage required by Lender lapses or ceasas to be in eMect, Borrower shall pay the
premiuma required to obtaln coverage substantially equivaient to the mortgage insurance previously in effect, at a cost sub-
stantlally equivalent to the cost to Borrower of the mortgage insurance previcusly in effect, from an alternate mortgage n-
surer approved by Lender. ¥ substantlally equivalent marigage insurance coverage is not available, Borrower shall pay to
Lender sach month a sum squal to one-twelfth of the yearly montgage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased to ba in effect. Lender will accept, use and retain these payments as a ioas raserve In
isu of morigage insurance. Loss reserve payments may no longer be required, at the option of Lender, f morigage in-
surance coverage {in the amount and for the period that Lender requires) provided by an insurer approved by Lendeér again
becomaes available and is obtained. Borrower shall pay the premiums required to mainlain mortgage insurance in eflect, or
10 provide a loss reserve, until the requirement for morigage insurance ends in accordancae with any written agreement be-
twean Borrower and Lender or applicable law.

8. inspection.  Lender or its agent may meke reasonable entries upon and inspections of the Praperty. Lender
shall give Borrower notice at the time of or prior to an inspaction spacitying reasonable cause for the inspection.

10. Condemnation.  The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Proparty, or for conveyance in lieu of condemnation, are hereby assg-
ned and shall be paid to Lender,

In the svent of a total taking of the Property, the proceeds shall be applied to the sums secured by this Securtty
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in
which the fair markel value of the Proparty immediately before the taking is equal to or greater than the amount of the sums
secured by this Security Instrument immediately before the taking, unless Borrower and Lender othorwise agrea in wriing,
the sums secured by this Security Instrumaent shall be reduced by the amount of the proceeds muRiplied by the following
fraction; (a) the total amount of the sums saecured immediately betore the taking, dwvided by (b) the fair market value of the
Property immediately before the taking. Any balance shali be paid to Borrower. In the event of a partial taking of the
Property in which the fair market value of the Property immediately before the taking is less than the amount of the sums
secured immediately before the taking, unless Borrower and Lender otherwise agree in writing or uniess apphcable law
otherwise provides, the proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums
are than due.

if the Property is abandoned by Borrower, or if, atter notice by Lender o Borrower that the condemnor offers to make
an award or settle a claim for damages, Borrower fails 1o respond to Lender within 30 days after the date the notice i3 given,
Lender is authorized to collect and apply the proceeds, at ita option, either to restoration or repair of the Property or to the
sums secured by this Security instrument, whether or not then due.

Unless Lender and Borrower otharwise agree in writing, any application of proceeds to principal shall not exiend or
postpone the due date of the monthly payments reterrad to in paragraphs 1 and 2 or change the amount of such payments.
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11. Borrower Not Relsased; Forbesarance By Lander Not a Waler.  Extension of the tme for payment os
modification of amonization of the sume secured by this Security Instrument granted by Lender to any successor in inteces!
ot Borrower shall nol operate to release the liability of the original Borrower or Borrower's successors in interest. Lender
shall not be required to commence proceedings against any successor in intarest or refusa to extend time for payment o1
otherwise modify amortization of the sums sacured by this Security Instrument by reason of any demand made by the
original Barfower or Borrower's successers in imerest. Any farbearance by Lender in exercising any right or remedy shall
not be a waiver ol or preciude the exercise ot any right or remaxy.

12. Successors and Assigns Bound; Joit and Severs| Liablity; Co-signere. The covenants and agreements of
this Security Instrument shall bind and benelit the succassors and assigns of Lender and Borrower, subject 10 the
provisions of paragraph 17. Borrower's covenants and agresments shall be joint and several. Any Borrower who co-signs
this Security Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to morigage, gram
and convey that Botrower's Interest in the Property under the terms of this Security Instrument; (b) is no! personally
obligated to pay the sums secuted by this Security Instrumaent; and (c) agrees that Lender and any other Borrower may
agree 1o extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrumant or the
Note without that Borrower's consent.

13. Loan Charges. [ the loan saecured by this Security Instrument is subject 1o a law which sels maximum loan
charges, and that law is finally interpreled so that the intarest or other loan charges collecied or fo be colected 1n connec-
tion with the loan exceed the permitted limits, then: {a) any such ioan charge shall be reduced by the amount nedessary to
reduce the charge to the permitied limit; and (b) any sums already coliected from Borrower which exceaded permitied limns
will be retunded to Barrower. Lender may choose 1o make this refund by reducing the principal owed under the Note or by
making & direct payment to Borrower. N a refund raduces principal, the reduction will be treated as a partial prapayment
without any prepayment charge under ihe Note.

14, Notiosa, Any notice to Borrower provided for in this Security instrument shall be given by delivening t or by
mailing it by first class mall unless applicable law requires use of another method. The notice shail be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notice 10 Borrowef. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrowsr or Lender when given as provided
in this paragraph.

15. Governing Law; SeverabMy.  This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property ia located. In the event that any provision or clause of this Security instrument or the Note
conflicts with applicable law, such conflict shall not atfect other provisions of this Security instrument or the Note which can
be given effect without the conflicting provision. To this end the provisions of this Security insirument and the Note are
declared to ba severable.

18. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of 1his Security iInstrument.

17. Tranaier of the Proparty or 2 Beneficisi Interest In Borrower. K all or any pan of the Property or any interest in
#t is sold or transferred {(or if a beneficial interest in Barrowaer is sold or transferred and Borrower is not a natural person)
without Lender's prior writtan consent, Lender may, at its option, require immediate payment in full of all sums secured by
this Security Instrument. However, this optian shail not be exsrcised by Lender if exercise is prohibited by federal law as of
the date of this Security Instrumaent.

N Lender exercisas this optien, Lender shall give Borrower notice of acceleration. The notice shall prowde a period cf
not less than 30 days from the date the notice is dalivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. i Borrowaer fails to pay these sums prior to the expiration of this perod, Lender may invoke any
remedias permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Rigit to Reinstate. I Borrower meets cerlain conditions, Borrower shalt have the right to have en-
forcement of this Security Instrument discontinued at any time prior 1o the earlier of: (a) 5 days (or such other period as ag-
plicable law may spaecify for reinstatement) before sale of the Property pursuant to any power of sale conlained in this
Security Instrument; or (b) entry of a judgmaent enforcing this Security Instrument. Those conditions are that Borrowaer: (a)
pays Lender all sums which then would be due under this Security Instrument and the Note as # no acceleration had
occurred: {b) cures any default of any other covenanis or agrsements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys' fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lander’s righits in the Propery and Borrower's obhga-
tion to pay the sums secured by this Security Instrumant shall cantinue unchanged. Upon reinstatement by Borrowar, this
Security Instrument and the obligations secured hereby shall remain fully eflective as d no acceleration had occurred.
Howaver, this right to reinstate shall not apply in the case of acceleration under paragraph 17.

19, Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note {together with this Securry
instrument} may be sold ona or more times without prior notice 1o Borrower. A sale may result in a change in the entity
(known as the "Loan Servicer™ that collects monthiy payments due under the Note and this Security instrument. There aiso
may be one or more changes of the Loan Servicer unrelated to a sale of the Note. N there is a change of the Loan Servicer,
Borrower will be given written notice of the change in accordance with paragraph 14 above and applicabla iaw. The notica
will state the name and address of the new Loan Servicer and the address to which payments should be made. The notice
will also contain any other information required by applicable faw.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else 10 do, anything affecting
the Propeity that is in viclation of any Envircnmaeantal Law. The preceding two sentences shall not apply to the presence.
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized o be ap-
propriata 10 normal residential uses and to maintenance of tha Property.

Borrower shall promptly give Landar written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Envronmenial
Law of which Borrower has actual knowledge. ¥ Borrower laarns, or is notified by any governmantal or regulatory authorty,
that any ramoval or other remediation of any Hazardous Substance affeciing the Property is neceasary, Borrower shall
promptly take all necessary remedial actions in accordance with Environmental [aw.
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As usad I this paragraph 20, ‘Hazstdous Subsiancen” aie thoss stbsiances defined an loxic or hazardous subeisn-
ces by Erwironments! Law and the lollowing substences: gasoiine, kerasene, other farrwnebis or lodc petrolsum producis,
loxic pesticikies snd herbicides, volsille soivents, matarisls containing asbesios or formaidehyde and radioective rmelerisle.
As usad In this parsgraph 20, ‘Erwironments! Law™’ means fedural laws and laws of the juriadiction where the Propetty s

located (hal relale o haatth, asiely or snvironmental protection.

NON-UNFORM COVENANTS, Borrowsr and Lender further covenanl and agres ss lollows:

21. Asceleration; Remedies. Lender shall give nolice o Borrower prior lo scosisrstion loflowing Borrower's breech ol
any covensm nr.nghlﬂMvWﬂ[MnﬂWhmﬂlﬁann 17 unises spplicebls
law provides othetwies). The nolics shall speoily: (8} thw defsull; (b) the action required lo cure the defsull; {c) = dale, not
less than 30 days rom the date the notios s givan to Borrower, hyﬁhhhd-mﬂn“hw:ﬁlﬂ“mu
curs the defaufl on or before Lthe dais specified hﬂurﬂhmnﬂhmﬁﬂbﬂﬂhmmwlmm
instrument and sale of the Property. The notice shall lurther Inform Borrower of the right 1o reinsiate aher scceimraiion and
the right 1o bring a court sciion 1o assert the non- existence of 8 delsull or sny othér delenss of Borrower 1o scosleration
and sale. N the default la not cured on or before the dsle specified In the nolice, Lander 8l N optioh meay require iImmediale
payment In fukl of all suma secured by this Security Instrument without kirther demand and may ivoke the powet ol el
and any other remedies parmitied by spplicable law. Lender shell be eniftied to collect ail expehess Incurred In pursuing
lhe remedies provided i this paragraph 21, Inchxding, but not Amiied i, reasonsble sttomeys' fees and costs of e
evidence. ‘

it Lender vokes the power of sale, Lander mlthmyul-mummhhww n
pnrzggph 14, Lander shafl publish lhe notice niuhmlmhhihﬂmmmhlwpubm n
SHELBY County, Alsbama, and thersupon shell ssl the Property to the highest bidder at
public auction st the fronl doot of the County Courihouse of ive County. Lander shall defiver 1o the purchessr Lordet's
deed conveying the Property. Lender or Rs designes may purchese the Propetty sl eny ssis. Borrower covensnis and
agreen that the proceeds of the ssle shafl be spplied In the following order: (a) 1o all expenses of the sale, Including, but not
kmiad to , reasonabie sflormeye’ lees; (b) 1o all mims socured by this Securlty instrument; and (¢) sny sxoese to the person
or persons legally enilied io K.

22. Releawse. Upon paymenl of all sums secured by this Sacurily Instrumeni, Lender shall release lhis Securily
Instrument without charge to Borrower. Borrowet shall pay any recordalion cosia,

23. Walvers. Borrower waiven afl righls ol homentead axemplion in tha Moperly and talinguishes ak righta ol cur-
losy and dower in the Properly.

4. Fiders to his Securhy instrument. ¥ one or mora riders are execiiled by Borrawer snd recorded togeiher with
this Securily inatrument, lhe covenants and agreemanis of aach auch tider shat be Incorporaied into and shall smend end
supplement the covenants and =agreemenis of this Secutly inalrumenl as ¥ the rider(s) ware a pard ol this Securlty
Instrument. | Check applicable box(es))

_] Adjustable Rale Rider Condominium Rider [:I 1-4 Family Pider

Graduated Paymaent Rider ﬁ_ Plannad Uni Davelopment Ridar :‘ Biweakly Payment Pidse
:l Balloon Rider Rale mprovemenl Rider D Second Homa Ridar
:l Other(s) [speciy] +

BY SIGNING BELOW, Borrower sccepls and agrees lo the terma and covananis conlsined in thia Securlly insirumenl
and In any rider{s} executed by Borrower and recorded with it.

Withesses:
Helen 0. Bagwell
L San
: aine G. Thompson, Her httcrnem&n{oﬁ}ct
Socinl Security Number [N
&Aﬁ O W [Senl)
ELAINE G THOMPSON -Botrowm
Soclal Securlly Numbet __
QQW,LM_ (Senl
ameg C. Thompson | -Botrovsr
Soclal Security Number
(Seal)
-Borrowet
Soclal Security Number
Form 3001 %90 (page 5 of 5 pages)
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State of Alabama County of Jefferson

On this 9th day of January, 1997, I, the undersigned a Notary Public in and for
gaid county and in sajld state hereby certify that Elaine G. Thompson and husband,
James C. Thompeon, whose names are signed to the foregoing comveynnce and who are
known to me, acknowledged before me that, being jhformed of the cofifents of the corveyance
they executed the same voluntarily and as thegir on the ay g¢ame bears dn};.

Given under my hand gndf seal of office : -y*"': ATy, J997.
My Commiseion expires: E?l 47 " “;/1/ "{/]
| :
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State of Alabama
County of Jefferson

T, the undersigned, a Notary Public in and for said State of Alabama at Large, hereby
certify that. Elaine G. Thompson, whose name as Attormney in Fact for Helen 0. Bagwell,

is signed to the foregoing conveyance and who is known to me, acknowledged before me that,
being informed of the conveyance, she, in her capacity as such Attorney in Fact, and with
full authority, executed the same voluntarily on the date the same bears date.

Given under my hand and seal on this the 9th day of 99/

My Commission expires: f/é/f?

otary plblic
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Loan No. 3753730

PLANNED UNIT-DEVELOPMENT RIDER
THIS PLANNED UNIT DEVELOPMENT RIDER is made this _9TH day of _JANUARY, 1097

and is incorporated Into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Swurly;
Deed (the "Security Instrument™) of the same date, given by the undersigned {ihe “Borrower”} to secure Borrower's

Nole to __ S0 MORTGAGE CORPORATION (1he “Lender™)
of the same date and covering the Property described in the Security instrument and localed al:
7058 BRADSTOCK COURT, I-IAIE ALABAMA 35242~

[Propatty Addiess)

The Property includes, but is not limited to, a parcel of land improved with a dwalling, {ogether with olher such
parceis antt certain common areas and taciities, as described in

Office of Shelby Coaunty, Alabama

{the "Declaration™. The Property is apart of a planned uni developmen known as__Graystons

[Hams of Piaanad Umit Davalnpmaeni]

{the "PUD". The Property also inciudes Borrower's interest in the homeowners association or equivalent entity
owning or managing the common areas and facilties of the PUD (the “Owners Association”) and the uses, benellts

and proceeds of Borrower's interest.
PUD COVENANTS. in addiion 1o the covenanis and agreements mads In the Security Instrumemn,

Borrower and Lender further covenant and agree as tollows:

A. PUD Objigations. Borrower shall perform all of Borrower's obligations under the PUD’'s Constituen
Documents. The “Constiiuent Documents™ are the: {i) Declarallon; (W) articles of incorporation, trust insfrument or
any equivalant document which creates the Owners Assoclation: and (i) any by-laws or other rules or reguiations
of the Owners Association. Borrower shall promptly pay, when due, ali dues and assessments imposed pursuan
{o the Constituent Documents. |

B. Hazerd Insurance. So long as the Owners Assoclalion maintaing, with a generally accepled insurance
carrier. a "master” or "blanket” policy insuring the Property which is gatisiactory 1o Lender and which proviies In-
surance coverage in the amounis, for the periods, and against the hazards Lender requires, including fire and
hazards included within the term "extended coverage.” then:

(i) Lender walves the provision in Unilorm Covenanl 2 for the monthly paymen 1o Lender of the yearty

premium Instaliments for hazard insurance on the Propeny. and
() Borrower's obligation under Uniform Covenant 5 to maintain hazard insurance coverage on Ihe
Property Is deemed satistied to the exient that the required coverage is provided by the Owners Association pofcy.
Borrower shall give Lender prompi nolice of any lapse in required hazard insurance coverage provided by

the master or blanket policy.
in the event of a distribution of hazard insurance proceeds In lieu of resioration of repair folowing a loss 10

the Properly, or to commaon areas and faciities of the PUD, any proceeds payable to Borrower are hereby assig-
ned and shall be paid to Lender. Lender shall apply the proceeds to tha sums secured by the Security ingtrument,
with any excess pald to Berrower. |

C. Public Liabliity Insurance. Borrower shall take such aclions as may be reasonable 16 Insure that the
Owners Assccialion mainiaing a public liabilily insurance poficy accepiable in form, amoum, ahd exiem of
coverage 1o Lendear. ‘

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable {0
Borrower In connection wiih any condemnation or other laking of all or any par of the Property or {he common
areas and facllities of the PUD, or lor any conveyance in lieu of condemnation, are hereby assignhed and shall be
paid to Lender. Such proceeds shali be applied by Lender to the sums secured by the Security instrumen as
provided in Uniform Covenant 9.

E. Lender's Prior Consent. Borrower shall nol, excepl after nolice to Lender and with Lender's prior writ:
ten consent, elther parittion or subdivide the Property or consent to:

(i} the abandonment or terminailon of the PUD, except {or abandonment or termination required by law
in the case of substantial destruction by fire or other casually or in the case of a {aking by condemnation of

eminent domain;
{if) any amendmeni 1o any provision of the "Constituent Documents” # the provigion is for the express

benetit of Lender;
(i) termination of protessional management and assumplion of self-managemert of the Owners

Association; or
{iv) any action which would have the effact o! rendering the public liabilily insurance coverage main-
tained by the Owners Association unacceptable 1o Lender.
E. Remedies. I Barrower does not pay PUD dues and assessments when due, then Lender may pay them
Any amounts disbursed by Lender under this paragraph F shali becoma additional debt ol Borrower secured by
the Securily Instrument. Unless Borrower and |_ender agree to other terms of payment, these amounts shal bear
Inlerest from the dale of disbursement at the Note rate and shall be payable, with inleresl, upon nolice from Lendes
{o Borrower requesting payment.
BY SIGNING BELOW. Barrower accepts anx agrees (o the lerms and provisions contained In this PLIO Rider.
H O, Ba el : )O
: /7 Seal X ‘%I‘ﬂ? a
% (Seal) K I oot (Seal)

By: Elaine G. Thompson, Her Attorney Pirr«Pac Brren s

(Seal) %&ﬁ#ﬁ (Seal)
_porrowsr James C. Thompadn - Barravwer

(Seal) - (Seal)

Inst % 1937-04¢s9

—-Borrawer - T
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