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This Instrument Prepared by:
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=2 '-'i:w.':: Morezete 2 v ALABAMA REAL ESTATE MORTGAGE
“iree Tamnesgee Banx Watiznal Assooiatint (Home Equity Line of Credit)
(20 YR TERM - INCLUDING REPAYMENT PERIOD)
(This Morigage is Intended to be and is an QPEN-END MORTGAGE under
and pursuant to the provisions of Section 35-10-26 of the Code of Alabama)

THIS INDENTURE, made this 7 dayof  avua-, 18-

by and between £y gL *dhﬂﬂm.yﬁ;‘!@ah: I WTE

whether one or more, herain called Morigagor, and FIRST TENNESSEE BANK NATIONAL ASSOCIATION., a national banking association
with its principal place of businesas in Memphis, Tennessse, HEREIN CALLED Morigages.

WITNESSETH, that Marigagor, In consideration of ths sum ol Ten Dollars 10 him In hand paid and other valuable consideralion, receipt
of which is hereby acknowledged, does heraby grant, bargain, aell and convey unto Mortgagee, its successors and aseigns. forever, the

following described real ostate (“Property”) siiuated in (91 WELTMW GTREET
County of :_o @, . and State ol Alabama, to wil:
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The Property herein conveyed is encumbered by the lcliowing morgages of record
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and il is a condition of this instrument that in the event of any default in any of the terms and conditions of said pnor morigage. or » the
event of any default in any of the terms and conditions of any other morngage or other lien which may be or may become phot and para-
mount to the lien of this instrument, than in every such event the Morigagee may, at its option, unless prohibited by law, declare the indebt-
edness secured by this instrument due for all purposes, and faraclosure may be had hereunder as in the case of any other detaull heréun:
der. The Mortgagee may, at its option, advance and pay any Such Sum or sums as shall be necessary in order that the terms and condilions
of any mortigage or other lian which is then prior and paramount to the lien of this instrument, may ba complied with, and such amounts 80
paid shall be repaid on demand with interest from the date of such paymaent at the highest rate legally chargeatie on the date of such pay-
ment, and shall be secured by the lian of this morigage; and the advancement ol such sum Or sums shall in no way limit or bar the afora-
said option to accelerate said indebtedness.

TO HAVE AND TO HOLD the aforedescribed real estate together with all the hereditaments and appurtenances thereunto belongeng or
in any wise appertaining unto the said Mortgagee, his successors and assigns, in fee simple lorever, and the sad Mortgagor does hereby
covenant with the said Mortgagee, its successors and assigns, that the Mortgagor is lawlully sei2ed in fee of the aforedescnbed raal astate,
that he has a good right to sell and convey the same, that the same is unencumbered except as otherwise set lorth above, and that the \ile
and quigl possession thereto ha will and his heirs and perscnal representatives shall warrant and forever defend against the lawful clayms ol
all persons whomsoever.

THIS CONVEYANCE IS MADE to sacure lo Mortgagee: (1) payment of alt loans, advances, extensions of cradit,
and other obligations and indebtednesses (collectivaly herein the “Ling of Cragit”}, in the maximum principal amount ol

Dofegan TRrogand L7 oopnts Dollars
($  1I.n00.00 } (“Credit Limit"), made and to be made by the Morgages 10 the Mortgagor under and
purguant to that certain Home Equity Line of Credit Agreement and Disclosures under the Faderat Truth-In-Lending Act {the “Agreemant”)
having an effective date of the 7 day of anity 18 9 (“Efftactve Dala”™), executed by

one or more of the Morigagors and deliversd to the Mortgagee (and any and all renewals, modifications and extensions thereol. in whole ot
part), said Agreement (which prescribes the terms and conditions under which such loans and advances angd exiensions ol cradd are 1o be
made and are to be repald) being incorporated herein by reference as fully and particulasty as it set out herein varbatim, (2} payment of ali
other monies advanced by the Mortgagee for the protection of the security, such as for taxes, insurance. repairs, attornay's tees. eic , and (3)
the performance of all covenants, conditions, stipulations and agreemants harein contained. The Credit Linyt mentoned above incliudes pre-
computed charges validly inciuded in said Credit Limil, but doss not include other interest, loan charges, commitment fees, brokerage commms-
sions, or other charges (herein collectively called “Charges”) validly made pursuant hareto or pursuant to the Agreement. inCluding, but not hm-
ited 1o, payment of taxes or ingurance premiums and other charges made to protect the security, of incurmed in the collection of the indebled
nesses and obligations secured hereby, or the enforcement of this Mortgage, all ol said Charges being expressly secured hereby. axcepl as
otherwise prohibited by applicable law. Certain minimum payments due undes the Agreement are payabla mornthly. ant the entiré balance
owed Lnder the Agraement is due and payable. if not sconer paid, on that date which is twenty {20) years following the Eftectve Dale

The rate of interast on the unpakd balance of the Credit Limit 15, as of the Effective Dale, A

an ANNUAL PERCENTAGE RATE of 4,30 % Thereafter, interest will be varied monthly to conform (o a rate aqual to the sum of
"Prime” plus £, % par gnnum. “Prime” is the rate pubdlished as the Prime Rale under "Money Rates™ in The Wall Street Journal on
thezmaayofeamm{urHMpubﬂatradeuta.nn&mmﬂpaﬂcaﬁnndaﬁaﬂumuﬂujjawdmmumm,uw
Prime Rate will apply. The ANNUAL PERCENTAGE RATE, however, shali not excesd the lesger of 18.95% or the maximum lawhul contract rale.
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As further security for payment of the indebledness and performance of the obligations, covenants and agreements secured hereby.
Mortgagor hereby transters, sets over and assigns to Morigages:

(a) All rents, royalties, issues and profits of the Property from time 10 time accruing, whether under Bases OF tNancies NOow austing or
hereafter created subject to the right of Morigages 1o ¢ollect the same as hereinafier provided, reserving to Morigagor, howaver, 3o long as
Montgagor Is not in detfaull hereunder, the right to receive and retain such rents, royalties, issuss and profits.

{b} All judgments, awards of damages and settiements hereafter made as a reault or in keu of any \aking of the Property or any pan
theraof under the power of eminant domain, or for any damage (whether causaed by such taking or otherwiss) 10 the Property or the
improvaments theraon or any pan thereof, or 1o any rights appurtenant thersto, inchuding any award lor chanQe of grade of streets
Morigagee is hereby authorized, but not required, on behalf and in the name of Morigagor, to exacute and delver valid acquittances for,
and to appeal from, any such judgments or awarda. Morigagee may apply all such sums or any pan thereol 80 received, after the paymenl
of all its expenses, including costs and atiomey’'s fees, on the Indebtedneas secured hereby In such mannar as it slects or, al its option, the
entire amount of any part thereof so received may be released 10 the Mortgagor or other party lawfuity entitied thereto.

Mortgagor covenanis and agrees as follows:
1. To pay all sums secured hereby promptly when due.

2. To pay, when due, all taxes, asseasments, levias, dues and charges of every type or nature levied or assessad against the Property
and any claim, lien or encumbrance against the Property which may be or become prior 1c this morigage.

3. To keep the improvaments on the Property insured againat loss or damage Dy fire, the perils againsi which insurance is afforded by
extenced coverage endorsement, and such other risks and perils as Mortgages in its discration may require. The policy or policies of such
insurance shall be in the farm in general use from time to time in the kacality in which the Property is situatad, shall be in an NO et
than the sum of the unpaid balance of aii morigages having priority over this morngage and the amount of the Credit Lim#, be 1sved
by a company or comparies selected by Mortgagor and accsptable 10 Maortgagee, and shall contain a Standard Mortgage Clause in favor of
Morigagee. Whenevar required by Mortgagee, such policies, and abeiracts and other titie evidence, shall be delivered immadiately to and
held by Mortgages. Any and all amounts received by Mortgagee under any of such policies may be applied by Mortgagee on the indebled-
ness secured hereby in such manner as Morigagee may, in its sols discration, elect or, at the option of Morigagee, the anlirs amount so
receivad or any par thereo! may be released to the Mortgagor to be used to restore the improvements 10 their former condition. Upon fore-
closura of this mortgage or othar acquisition of the Property or any part therec! by Morigagee, such policies, abstracts and ttle evidence

shall become the absolute property of Mortgagee.

4. Mortgagor {a) will not remove or demolish nor alter the design or structural character 6! any building now or hersafter arected upon
the Property uniess Mortgagee shall first consent thereto in writing; (b) will maintain the Property and the improvernents thereon in good
condition and rapair; {c) will not commit or sutter waste thereof; (d) will comply with all laws, ordinances, regulations, covenants, CONMons
and restrictions affecting the Property, and will not sulfer or pearmit any violation thereof.

5. f Morigagor fails 1o pay any claim, lien or encumbrance of any character which is or should become pnor to fus mortgage. or. when
dus, any tax or assessmen} or insurance premium, or fais to maintain the required insurance against loss ol or damage to the Property, of
fails to kesp the Property in repair, or commits or permits waste, then Mortgagese, at its option, may pay said claim, len, encumbrance, tax.
assessment or premium, with right of subrogation thereundar, may procur@ such insurance and such abstracts or other evidences of htle as
it deems necassary, may make such repairs and take such steps as it deems advisable {o prevent or cure such waste, and for any of sad
purposes Mortigagee may advance such sums ol money as it desms necessary. Mortgagee shall be the sole judge of the legality, validity
and priority of any such claim, llen, encumbrance, tax, assessment and premium, and of the amount necessary 10 be paid in satisfaction
thereol. Any default of any nature in or under any such prior lien shall also be and constitute a default in and under this morigage, at the

option of Mortgagee.

8. Mortgagor will pay to Mortgagee, immediately and without demand, all sums of money advanced by Mortgagee pursuant to this mont-
pagse, In order 10 protect the security, together with imerest on sach such advancement al the maximum fixed rate of mnterest which the
Mortigagee may lawlully charge at the time of such advancement, and all such sums and intarest thereon shall be secured hereby.

7. Excep! lo the sxten| prohibited by applicable law, if default be made in the payment of any instaliment of prncipal or mterest of sawd
Line of Cradit or any pan thereof when duse, or in the payment, when due, of any Charges or any other sum secured heraby, or in the per.
formance of any of the Morigagor's obligations, covenants or agreemeants herein, or in the Agreemenl (or any renewals, extensions. of
modification thereof), then and in any such event.

(a) All the indebtednesses and obligations secured haereby shall become and be immediately due and payable at the option ol
Mortgagee, withoiit notice or demand, which are hereby expressly waived, and

{b) Morgages is hareby empowared and authorized to advertise the sale of said Property once a week for Ihree consacutive waeks,
giving notice of the time, place and tarms of sale, in someé newspaper published in the County or Counties in which the Property is situsted,
and 1o sell the same at the front or main court house door of the County where said Property or a substantial and material part thereof i
located at public outcry to the highest and best bidder for cash, fres from all homestead, dower, equity of redemption, and afi other exemp-
tions and radempiive rights of every kind, all of which are heraby expressly waived. Upon such sale, Morigagee or its antomey or agent con-
ducting the sale is hereby authorized to execute and deliver a deed of conveyance in fes of said Property to the purchasar or purchasess
thereof, and to place the purchaser or purchasers in quiet and peacetul possession ol said Property. The Morigagee may bacoma the pur-
chaser at any such sale under this conveyance. Mortgagor funher agrees, that, in case of any sale under \his morigage, he will al once sur-
render possession of sald Property. and will from that moment become and be a tenanl at will of purchaser, and removabe by process, as
upon a forcible and unlawful detainer, hareby agreeing to pay the sakl purchaser the reasonable rental value ol sald Property afler said
sale. In case of the sale of said Property under this morigage, the proceeds shall be applied by Morigagee as foliows. First, fo the payment
of any and ali sums Mortgagee may have expended or become liable for on account of tha costs of ltigation, attomey's fees. 1axes, assess-
ments, insurance premiums, or any advances made or expanses incurred on account of the Property, with intarest thereon; Sacond, 1o the
paymaent of the principal of said Line of Credit and any unpaid finance charge and any other {ees and charges due thereon, logether with
reasonable atiorney's fees, and then to any other indebledness, liabliities, or obligations of the Mortgagor secured hersby, and Third,
should there be any sumpius, the Morigagee wlll pay the same to the Mortgagor or to such person as may be legally entited thereto, upon
delivery and surrender 1o the purchaser of possassion of the Property sold, lass the expense, if any, of cbtaining possession Shouid there
be any deliciency, Mortgagor shall remaln obligated to pay the same and shall be subject to immediate suit thereon.

(c) Irrespective of whether Morlgagee accelerates the maturity of all indebtedness securad hareby. Morigagee, without notica. axcept
such notice as is required by faw and cannot be waived, may enter upon and take possession of the Property or any pan thereot, and per-
form any acts (including the right to rant any part or all of the Proparty), which Mortgagee deems necessary Of proper to conserve the
Property, and may collect and receive all rents, issues and profits thereof, including those past due as well as those accruing thereafier
Mortgagee shall be entitied also to have a receiver appointed to enter and take possession of the Propery. coliect the rents and protits
therefrom. and apply tha same as the court may direct. Morigages or the receiver may alsc lake possession ol, and for these purposes
use, any and all personal property conlained in the Property and used by Morngagor in the rental or leasing thereof or any pan therect Ths
expanse (including but not limited 1o receiver's fess, attorney's fees, costs and agent's compensation) incuméed pursuant to the powers
herein contained shall be secured hersby. After payment of all costs and expensas incurred, Mortgagee shall pay to Mortgagee all rents
collected on the indebtednass secured hergby in such ordar as Morigagee determines. The right 10 enter and take possession of sawd
Préperty, 10 manage and cperaie the same, and fo collect the rents, issues and profits thareof, whether by a receiver or otherwise, shall be
in addition to any other right or remedy hereunder or atforded by law, and may be exercised concurrently therewith or independentty there-
of. Mortgages shall be liable to account only for such rents, isguas and profils actually received by Morgagee.
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" B. Morigagee shall have, in its discretion, authority to employ all proper agents and attomeys in the conducting of any sale made pur-
suant to the terms hereof and pay for such services rendered out of the proceeds of the sale of the Property, should any be realized, and 1
nG sale is made, then Mortgagor heraby undertakes and agrees 1o pay the cost of such services rendered 10 sad Morigages.

8. It Morigagee shall be made a party to or shall intervene in any action or proceading affecting the Property or the title therelo or the
inlarest of Mortgagee under this mortgage, of if Mortgagee amploys an attomey {0 collect any or all of the indebtedness secured hereby of
to foreclosure this mortgage by judicial proceedings, or under the power of sale harein contained. Morngagee shall be reimbursed by
Mortgagor. immediately and without demand, for alt reasonable costs, charges and atiomey's fees incurred by it in any such case. and the
same shall be secured hereby as a further charge and lien upon the Property.

10. If the indebtedness secured hereby is now or hereahlier further secured by other mortgages, chattel morngages, deeds of lrusl.
security agreements, pledges, contracts of guaranty, assignments of leases, or other security, Mortgagee may at its option exhausl any
one or more of said securities and the sacurity hereunder, either concurrently or independently, and in such order as t may Jetermine The
exarcise of any rights under any of said security documeanis shall not constitute a release or a waiver of any other securnty documents

11. No deiay by Morigages in axercising any right or remedy hereunder, or otherwise alforded by law, shall operate as a waiver thareof
or preclude the exercise thereof during the continuance of any delault heveunder. No failure of Morigages to exercise any option heeein
given lo declare the maturity of tha debt hereby sacured, no forbearance by Morigagee after the exercise of such oplion and no withdrawal
or abandonmant of forecicsure proceedinga by Mortgages after the exerciss of such option shall be taken or conatrued as & walver of its
rights to exercise such option to declare such maturity by reason of any past, present or tuture detault on the part of Morigagor. and. in ks
manner, the procurement of insurance of the paymant of taxes or othar liens, debts or charges by Mangagee shalt not be laken of con:
strued as a waiver of its rights to declare the maturity of the indebtedness hereby secured by reason of the tailure of Mortgagor to procure
such insurance or 10 pay such taxes, debts, ens or charges. ’

12. Without affecting the liability of Mortgagor or any other person (except any parson expressly released in writtng) tor payment of any
indebtedness secured hereby or for performance of any obligation contained herein, and without aftectng the rights of Morigagee with
respect to any security not expressly released in writing; Mortgagee may, at any time and from time to time. elther before or after maturity
of said Line of Cradit, and without notice or conseant:

(a) Release any person llable for payment of all or part of the indebtednass or for the performance of any obligation.

{b) Make any agreement extending the time or otherwise altering) the terms of paymant of all or any part of the indebtedness, or mockty-
ing or waiving any cbligation, or subordinating, modifying or otherwise dealing with the lien or charge hereof.

(¢} Exarcise or refrain from exercising or waive any right Mortigagee may have.
{d) Accept additional security of any kind.

(e) Releass or otherwise deal with any property, real or personal, securing the indeblednass, including all or any part of the Proparty
herein deecribad.

13. Any agresmant hereafter made by Mortgagor and Mortgagee pursuant to this mortgage shall be supenor 1o the rights of the holder
of any intérvening lien or ancumbrance.

14, When all the indebtedness secured haraby has been paid and all the agreermnents herein mentioned have been faithtulty performed,
and the Line of Credit has been terminated as provided in the Agreemaent, then this conveyance shall cease and becomea null and void, and
release or satisfaction thereof shall be made at the proper cost of Mortgagor; provided, however, that this mortgage shall remain i full
force and eftect for the duration of any commitment 1o make advances, incur obligations, or otherwise give value made by the Morgagee 1o
the Mortgagor.

15. If required by Mongagese, commencing on the first day of tha first month next following the date of this instrument. or commencing
on the first day of the first month next following Mortgagee's demand to do so, Mortgagor will make monthly deposits with Mortgagee, in a
non-interest bearng account, together with and in addition to interest and principal. of a sum equal to one twelith (1/12th) of the yearty
taxes and assessments which may be levied against the Property and one-twelfth {1/12th} of the yearly premiums for insurance, required
under this mortgage, or required under the Agreement. The amount of such laxes, assessments, and pramiums, when unknown, shall be
estimated by Mortgagee. Such deposits shall be used by Mortgagee to pay such taxes, assessments, and premiums, when due. Any insul-
fictericy of such account to pay such charges when due shall be paid by Mongagor 1o Mortgagese on demand. if, by reason of any delaun
by Mortgagor under any provision of this mortgage, the Morigagee declares all sums secured hereby to become due and payable.
Morigagee may then apply any funds in said account against the entire indebtedness secured hereby. The entorceability of the covenants
relating to taxes, assessments, and insurance premiums herein otherwise provided shall not be affected except insofar as those obligahons
have been met by compllance with this paragraph. Morigages may, from time 1o time, at its option, waive, and after any such walver rein-
state, any or all provisions hereof requiring auch deposit, by notice to Mortgagor in writing. While any such waiver is in effect, Mortgagos
shall pay taxes, assessments, and insurance premiums as eisewhere herein provided. premiums as eisewhere herem provided.

16. |f, without tha prior written consent of the Mortigagee, Mortgagor or any of Morgagor's successors in title shouid convey the
Property. or any interes! therein, to any other party, or should & creditor. reéceiver, or trustee in bankrupicy obtain any interest in the
Property, or should any party obtain an interest by atachmant or sale in accordance with the orders of any court of compelent junsgiclion
by any maans othar than inheritance or devise. the entire principal balance of the indebtednesses and obligalions secured hereby. togethear
with interest accrued thereon, shall, al the absolute option of the Mortgagese (unless prohibited by applicable iaw}. ba and become immed:-
ately dus and payable for all purposss.

17. Mortgagee has not conaented, and will not consent, to any contract or to any work or 10 the tumishing of any matenals which mighi
be deemed 1o create a lien or liens superior to the lien of this instrument, either under Section 35-11-210 gl. sag. of the Code ol Alabama
or otherwisa.

18. if any provision hereof shall be construed o be invalid or unenlorceable, the remaining provisions hereof shall not be affacted by
such invalidity or unenforceability. Each terrm and provision shall, however, be valid and be enforced to the fullest exient permitted by
applicable law,
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19. The covenants and agreements herein contained shaill bind, and the benetits and advantages shall inure 1o the respective hers.
executors, administrators, successors and assigns of the partles harato. Wherever used, the singular number shall include the plural, the
piural the singuiar, and the use of any gender shall be applicable 1o ail genders, as the context may require

20. Any Mortgagor who co-signa this mongage, but does not execute the Agreement, {a) s co-sigring this morgage only lo gran! and
convey thal Mortgagor's interest in the Property 10 Mortigagee under the terms of this merigage. {(b) 15 not perscnally habie under he
Agreemeni or this morngage, and (¢} agrees that Mongagee and any other Morigagor hereundar may agree to extend. modity lorbear or
make any olher accommodalions with regard to the terms of this morigage or the Agreemeni, without thal Mortgagor's consent and without
releasing that Mortgagor or impairing the lien of this mortgage as to that Morigagor's interes! in the Property.

21. In the event of any conflict batween the provisions hareo! and those of the Agreement, the provisions of the Agreement shill preved
excapt as required by mandatory provisions of law, and excapt that the validity and parfaction of the lien and security inleresis created hara
by. and the remadiss providad herein, including. without limitation, the power of sale granted 10 the Morlgagee harain, shall be governed by
this morigage. The valicity and enforceability of this mortgage as a conveyance of the Property with power of sale shail be govemed by 1ha
laws of Alabama. '

IN WITNESS WHEREGF, Mortgagor has hereunto set his hand and seal on the day and year first ahove wntien
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ACKNOWLEDGEMENT
‘
THE STATE OF ALABAMA
COUNTY
|, the undersigned, a Notary Public in and for said County, in said State, hereby certity that
TLEANIT MUl anz DLARENCE Wit

whose name Y signed to the foregoing conveyance and who .,
known to me, acknowledged before me that, being informed of the contents of the conveyance, . he executed the
same voluntarily on the day the same bears date. '

Given under my hand and official seal this - dayof - N8 -
My Commission Expires: (Notarial Seal)

10[ 11| 200 X
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Notary Pubid

THE STATE OF ALABAMA
COUNTY

{, the ungersigned, a Notary Public in and for said County, in said Stata, hereby certity that

whose name signed to the foregoing conveyance and who
known to me, acknowledged belore me that, being informed of the contents of the conveyance, he execuled the
same voluntardy on the day the same bears date.
Given under my hand and official seal this day of .19
My Commission Expires: (Notanal Seal)

Notary Public

MAXIMUM PRINCIPAL INDEBTEDNESS FOR ALABAMA RECORDING TAXPURPOSES IS $ i e
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EXHIBIT "“A™"

LOTS 1 AND 2, ACCORDING TO FANCHER'S SUBDIVISION OF A PART OF THE SW 1/4 OF
THE NE 1/4 OF SECTION 3, TOWNSHIP 24 NORTH, RANGE 12 EAST, AS RECORDED IN

MAP BOOK 4, PAGE 31 IN THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA, BEING
SITUATED IN SHELBY COUNTY, ALABAMA.

BEING THE SAME PROPERTY CONVEYED TO CLARENCE HILL AND ELEANOR HILL BY DEED

DATED 11-26-91 AND RECORDED IN BOOK 375 AT PAGE 194 WITH THE JUDGE OF
PROBATE OF SHELBY COUNTY, ALABAMA.
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