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MORTGAGE
THIS MORTGAGE ("Security Instrument™ is given on _JANUARY 10, 1997

A
{"Borrower. This Security instrument is given 1o

, which is organized and exmsting
, and whose address 13

i (Lendw™}.
Borrower owas Lender the principal sum of : d Nine Haundrex d 00/ 10K
Dollars (U.S. $ __ 1483000 ). This debt is evidenced by Borrower's note dated the same date as
this Security Instrument {"Note"), which provides for monthly payments, with the full debt, il not paid earlier, dJue and payable
on FEBRUARY 1. 2027 . This Security Instrument secures to Lender: (a) the repayment of the

debt evidenced by the Note, with interest, and all renewals, gxtensions and modffications of the Note: (b} the payment ol al
othet sums, with interest, advanced under paragraph 7 to protact the sacurity of this Security Instrumaent; and (c) the p#-
formance of Borrowaer's covenants and agreements under this Security Instrument and the Note. For this purposs,
Borrower doas hereby mortgage, grant and convey to Lender and Lendar's successors and assigns, with power ol sale, the
following descrioed property located in _SHELBY County. Alabama:

LOT 33, ACCORDING TO THE SURVEY OF WHITESTONE TOWNHOMES, PHASE ONE,
AS CORRECTED AND RE~RECORDED IR MAP BOOK 20 PAGE 125 IN THE PROBATE
OFFICE OF SHELBY COUNTY, ALABAMA.

which has the address of _722 IRD STREETNE . ALABASTER
[Street) [City]
Alabama _35007- {Property Address”);
[Zp Code)

TO HAVE AND TO HOLD this property unto Lender and Lender's successors and assigns, forever, logether with
all the improvemaents now or herealter erecled on the property, and all easements, appurtenances, and fixturos now or
heraeafter a part of the property. All replacements and additions shall also be covered Dy this Security Instrument. All of the
foregoing is referrad to in this Security Instrumant as the "Proparty”.

BORROWER COVENANTS thai Borrower is lawfully seised of the estate hereby conveyed and has the nght lo
morntgage, grant and convay the Property and that the Property is unencumbaered, except for encumbrances of record.
Borrower warrants and wilt defend generally the title to the Property against all claims and demands, subject to any en-
cumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform cavenants with iimded
varigtions by jurisdiction to constitute a uniform security instrumant covering real property.
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UNIFORM COVENANTS. Borrower and Lander covenant and agree as ioliows:

1. Payment of Principal and inderset; Prapayment and Late Charges. Borrower shall promptly pay when due the
principal ot and interest on the debt evidenced by the Note and any prepaymaent and late charges due under the Nois.

2. Funds for Tums and Ineurance. Subject to applicable law or to a written waiver by Lendes, Borrower shall pay
to Lender on the day monihly payments are due under the Note, until the Note is paid in full, a sum ("*Funds™) for. (a) yearly
taxes and agpessments which may attaln priority aver this Security Instrument as a lien on the Proparty; (b) yearly leasehold
paymaents or ground rents on tha Property, if any; (c) yearly hazard or propenty insurance premiums, (d) yearly fiood in-
surance premiums, it any; (@) yearly mortgage insurance premiums, if any; and {f) any sums payable by Borrower to Lendar,
in accordance with the provisions of paragraph 8, in lieu of the payment of mongage insurance premiums. Thase dems are
called "Escrow fema." Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum amouni a
lender for a federally related mortgage loan may require for Borrower's escrow account under the federal Real Eslate
Sattlement Procedures Act of 1874 az amanded from time to time, 12 U.S.C. Section 2601 ot seq. ("BESFAT, unless
another law that applies to the Funds sets a lesser amount. K so, Lender may, at any tima, collect and hold Funds in an
amount not to exceed the lesser amount. Lender may estimate the amount of Funds due on the basis of current data and
raasonable estimales of expendiures of future Escrow kems or otherwise in accordance with applicabie law.

The Funds shall ba held in an institution whose deposits are insured by a federal agency, instrumantality, or entry
lincluding Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds 1o pay
the Escrow kems. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow Rems, uniess Lender pays Borrower interest on the Funds and applicable law pemits
Lender to make such a charge. However, Lender may require Borrower to pay a one-time charge for an independent real
estate tax reporting service used by Lender in connection with this loan, unless applicable law provides otherwise. Uniess
an agresment is made or applicable law requires interest to be paid, Lender shall not be required to pay Borrower any in-
tarest or earnings on the Funds. Borrower and Lender may agree in writing, however, that interest shall be pad on the
Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds, showing credits and debtts to
the Funds and the purpose for which each debit to the Funds was made. The Funds are pledged as additional securtty for
all sums secured by this Security Instrument.

H the Funds held by Lender excead the amaounts peunitted to be held by applicable law, Lender shall account 10
Borrower for the excess Funds in accordance with the requirements of applicable law. K the amount of the Funds held by
Lender at any time is not sufficient to pay the Escrow fems when due, Lender may so nolify Borrower in writing, and. in
such case Borrowser shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make up the
deficiency in no more than twelve monthly payments, at Lender's sole discration.

Upon paymant in full of all sums secured by this Security instrument, Lender shall promptly refund to Botrower any
Funds held by Lender. N, under paragraph 21, Lender shall acquire or sell the Property, Lender. prior to the acquistion of
sale of the Property, shall apply any Funds held by Lender al the time of acquisition or sale as a credit aganst the sums
secured by this Security instrumaent,

3. Applioation of Payments.  Unless applicable law provides otherwise, all payments received by Lendes under
paragraphs 1 and 2 shall be applied: first, to any prepaymant charges due under the Note; second, to amounts payable
under paragraph 2; third, to interest due; fourth, 1o principal due; and last, to any late charges due under the Note.

4. Charges; Lisna. Borrower 3hall pay all taxes, assessments, charges, fines and imposiions attributable 1o the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, d any. Borrower
shall pay these obligations in tha manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on
time directly to the person owed payment. Borrowar shalt promptly furnish to Lender all notces of amounts 10 be paxd
under this paragraph. I Barrower makes thase payments directly, Borrower shall promptly furnish to Lendér recepts
evidencing the paymenis,

Borrower shall prompily discharge any lien which has priority over this Security instrument unless Borrowaer: (a}
agraes in writing to the payment of the obligation secured by the lien in a manner acceptable 10 Lendaer; (b} contests
in good faith 1he lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s apinion
oparate to prevent the enforcemant of the lien; or (c) secures from the holder of the lien an agreemant satistactory to Lendes
subordinating the lien to this Security Instrument. I Lender determines that any part of the Properly is subject to a hen
which may attain priority over this Securty Instrumeni, Lander may give Borrower a notice identifying the lien. Borrowar
shall satisty the lian or take one or more of the actions set forth above within 10 days ot the giving of natice.

5. Hazard or Froperty Insurance. Borrower shall keep the improvements now existing or hereafter srected on the
Property insured against loss by fire, hazards included within the term "extended coverage™ and any other hazards, includ-
ing floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the
pericds that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject 1o
Lander's approval which shall not be unreasonably withhald. N Borrower fails to maintain coverage descrbed above,
Lender may, at Lender's option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a siandard morigage clause.
Lander shall have the right to hold the policies and renewals. ¥ Lender requires, Borrower shall promptly give to Lender alf
raceipts of paid premiums and renawal notices. In tha event of loss, Borrower shalt give prompt notice to the insurance car-
rier and Lender. Lender may maka proof of loss #f not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceads shall be applied to restoration ot repair
of the Propenly damaged, if the restoration or repair is economically feasible and Lender's security is not lessenad. K the
restoration or repalr is not economically feasible or Lender's security would be lsasened, the insurance proceads shall be
applied to the sums secured by this Security Instrument, whather or not then duse, with any excess paid to Borrower. ¥
Borrower abandons the Property, or doas nat answer within 30 days a notice from Lender that tha insurance carrier has of-
ferad to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repar or restorg
the Property or 10 pay sums secured by this Security Instrument, whether or no! then due. The 30-day penod will begin
when the notice |8 given.
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Unless Lender and Borrower otherwise agree In writing. any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to (n paragraphs 1 and 2 or change the amounts of the payments.
t under paragraph 21 the Property is acquired by Lendar, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior 10 the acquisition shall pass to Lender 1o the axtent of the sums sacured by this Securfly
Instrument immediataly prior to the acquisition.

6. Occypancy, Pressrvation, Malntenance and Protection of the Propeity; Borrower's Loan Appiication; Laassholds.
Borrower shall occupy. establish, and use the Properly as Barrower's principal residence within sixty days after the execu-
tion of this Security Instrument and shall continue 10 BCCUPY the Property as Borrower's principal residence ior at least ona
year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably
withheld, or unless exienuating circumsiances axist which are beyond Borrower's control. Botrows! shall not destroy.
damage or impair the Property, alow the Propaerty to deteriorata, Of commit waste on the Proparty. Borrower shall be in
detaut # any forfeilure action or proceeding, whether civil of criminal, is begun that in Lender's good faith judgmant could
result in forfeitura of the Property or otherwise materially impair the lien created by this Security Instrument or Lendat's
socurity interest. Borrawer may cure such a default and reinstate, as provided in paragraph 18, by causing the action Ot
proceeding to be dismissed with a ruling that, in Lendar’s good faith determination, preciudes foreiture of the Borrower’s in-
terest in the Property or other material impairment of the lien created by this Security Instrument of Lendet's securty
interast. Barrower shall alse be in default if Borrower, during the loan application process, gave materially false or inac:
curate information or statements to Lender (or {ailed to provide Lender with any material information) in connection with 1he
loan avidenced by the Note, including, but not limited 1o, representations concerning Borrower's occupancy of tha Propedty
as a principal residence. H this Security Instrumant is on a ieasahold. Borrower shall comply with all the provisions ol the
lease. I Borrower acquiras fee title to the Property, the leasehold and the fee title shall not marge unless Lender agrees to
the merger in wring. :

7 Protection of Lander's Rights In the Property. ¥ Borrower fails to perfarm the covenants and agreemaents CON-
tained in this Security Ingtrument, or there is a legal proceeding that may significantly affect Lender's rights in the Fropany
{such as a proceading In bankruptcy, probate, for condemnation or forfeiture or to enforce laws of requlations), then Lendes
may do and pay for whataver is necessary 1o protect the value of the Property and Lender's rights in the Property. Lenders
actions may include paying any sums securad by a lien which has priority over this Securily instrument, appeanng in court,
paying reasonable attorneys’ lees and entering on the Property to make repairs. Athough Lendar may lake action und et
this paragraph 7, Lender does not have to do so.

Any amounts disbursad by Lender undet this paragraph 7 shall become additional debt of Botrower secured by this
Security Insirument. Unless Borrower and Lender agres to other terms o! payment, these amounts shall bear imerast from
the date of disbursement at the Note rale and shall be payabie, with interesi, upon notice from Lender 10 Borrower requast:
ing payment.

8. Mortgage insurance. ¥ Lender requirad margage insurance as a condition of making the joan secured by this
Security Instrumant, Borrower ghall pay the premiums required to maintain the mortgage insurance n affect. i, lor any
reason, the morigage insurance covearags raquired by Lender lapses or ceases 1o ba In eifect, Bortower shall pay the
premiums required to obtain coverage substantially equivalent to the mongage insurance previously in etfect, al a cost sub-
stantially equivatent to the cost 1o Borrower of the mergage insurance previously in gffect. from an aflernate maorngage In-
surer approved by Lender. If substarftially equivalent merigage insurance coverage is not available, Borrower shali pay 10
Lender each manth a sum equal to ona-iwelfth of the yearly mortgage insurance premium being paid by Borrowar when the
insurance coverage lapsed or ceased to be in affect. Lender will accept, use and retain these payments as a KSS resarve n
tieu ol morigage insurance. loss reserve payments may no longer be required, at the oplion ol Lendar, i morngage n-
surance coverage (in the amount and for the period that Lender requires) providad by an insurer approved by Lender again
bacomes available and is oblained. Borrower shall pay the premiums required 1o maintain mortgage insurance in effect, or
to provide a loss reserve, until the reg uirement for mortgage insurance ends in accordance with any writlen agreement be-
iween Borrower and Lender or applicable iaw.

o. Inspection.  Lender or ts agent may make reasonable ontries upon and inspections of the Property. Lender
shall give Borrawer notice at the time of or prior to an inspection specifying reasonable cause for the inspectian.

10. Condemnation. The proceeds of any award or clam for damages, direct ar consequential, in connaction with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hareby asag-
ned and shall be paid 1o Lender.

In the event of a total taking of the Property, the proceeds shall be appled 10 the sums secuted by this Securlly
Instrumnent., whather or not then due, with any 8xcess paid to Barrower. In the even of a partial 1aking of the Property in
which the fair market value of the Property immaediately before the taking is equal 10 or greater than the amount of the sums
secured by this Securily Instrument immediately balora the taking, unless Borrower and Lender otherwise agree (0 wrting.
the sums securad by this Security Instrumaent shall be reduced by the amount of the proceeds mulplied by the following
fraction: (a} the total amount of the sums securad immediately before the taking, divided by (b} the lair market value of the
Property immediately before the taking. Any balance shall be paid 10 Borrower. In the event of a partial 1aking of the
Properly in which the fair market value of the Property immediately before the taking is less than the amount ot the sums
secured immediately before the taking, unjess Borrower and Lender olherwise agres in writing or unlass applicable iaw
otherwise provides, the proceeds shall be applied to the sums secured by this Security Instrumant whether or nct the sums
are then due.

i the Property is abandoned by Borrower, or 1. after notice by Lender to Borrower that the condemnor offers to make
an award or settle a ciaim for damages, Borrower fails to respond to Lender within 30 days after 1he date tha notkze 15 grven,
Lander is authorized 1o collect and apply the proceeds, at its aption, eiher 10 restoration or repair of the Property or 1o the
sums securad by this Security Instrument, whether of not than due.

Unless Lender and Borrower otherwise agree in writing. any application of procesds 1o principal shali not extand f
postpane the due date of the monthly paymaents referred to in paragraphs 1 and 2 or change the amount of such payments
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11.&WMHM;MWMHMIMW‘ Extension of the time for payment Of
modification of amortization ot the sums secured by this Security Instrumant grantad by Lender to any SucCessor in interast
of Borrower shall not operate to releasé the liability of the original Borrower or Borrower's successors in interest, Lender
shall not be required to commaence proceadings againsl any SUccessor n interest or refuse 10 extend time for payment Of
otherwise modity amortization of the sums secured by this Security Instrumaent by reascn of any demand made by the
cnginal Borrowar of Borrower's sucCessors in interest, Any torbearancse by Lender in axercising any right of remedy shall
not be a waiver of or preclude the axercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several LisbMity; Co-signers. The covenants and agreements ol
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrowet, subject 10 the
provisions of paragraph 17. Borrower's covenants and agreemants shall ba wint and several. Any Berrower who co-signs
this Security Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant
and convey that Borrower's interest in the Property under the terms of this Security Instrumant; (b} is nct parsonally
cbligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower mey
agree to axtend, modify, forbear or make any accommodations with regard to the terms of this Security Instrumeni or the
Note without that Borrower's consant.

13. Loan Charges. If the loan secured by this Security instrument is subject 10 a law which sets maximum loan
charges, and that law I8 finally interpreted so that the interes! or other loan charges collecied or to be coilected in connec-
tion with the loan exceed the permitted fimits, then: (a) any such loan charge shall be reduced by the amounl NeCe3sary to
reduce the charge to the permitted limit: and (b) any sums already collected from Borrower which axceaded pmmiﬂ&l limas
will be retunded to Borrowar. Lender may choosa to make thia refund by reducing the principal owed under the Note or by
making a direct payment 10 Borrower. ¥ a refund reduces principal, the reduciion will be treated as a partial prepayment
without any prepayment charge under the Note.

14. Notices. Any nolice to Borrower provided for in this Security Instrument shall be given by delivering 1 ot by
mailing it by first class mail unless applicable law requires use of another methed. The notice ahall be directed 10 the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be gven by
first class mail to Lender’'s address stated herein or any other address Lender designates by notice 0 Borrower. Any notice
provided for in this Security Instrument shall be deemaed to haye been given to Borrower or Lender when given as provided
in this paragraph.

15. Governing Law; SeverabMity.  This Security Instrument shall be governed by tecoral law and the law of the
jurisdiction in which the Property is located. iIn the avent that any provision or clause of this Secutity instrument o7 the Note
conflicts with applicable law, such confiict shall not affect other provisions of this Security lnatrument of the Note which can
be given effect withoul the conflicting provision. To this end tha provisions of this Security Instrument and the Note are
declared to be severable.

16. Borrower's Copy. Borrowaer shall be given one conformed copy of the Note and of this Security Instrumaent.

17. Transier of the Propeity of & Benwicial intersst in Borrower. ¥ all or any part of the Property or any interestl in
4 is sold or transierred (or it a beneficial interest in Borrower 18 sald or transferred and Borrowes 13 not a natural person)
without Lendar's prior writien consant, Lender may, at its option, require immaediate payment in fuli ot all sums secured by
this Security Instrumaent. Howaver, this option shall not be axefcised by Lender if exarcise is prohibited by {ederal law as of
the date of this Security Instrument. *

K Lendar exercises this option, Lender shall give Borrawer notice of acceleration. The notce shall provide a period of
ot less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums socured Dy
this Security Instrument, K Borrower tails 10 pay thesée sums prior to the expiration of this perod, Lendef may invoke any
remedies permitied by this Secusity nstrument withoul further notice or demand on Borrowaer.

18. Borrowet's Right to Reinstats. ¥ Borrower maets centain conditions, Borrower shall have the right 1o have en-
torcament of this Security instrumant discontinued at any tima prior 1o the earlier of: (a) 5 days {or such olhet pencd as ap-
plicable law may specify for reinstatement) before sale of the Property pursuant 1o any power ol sale contaned in this
Securtty Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security Instrument and the Note as i no acceleration had
occurted; (b) cures any dafault of any other covenants of agreements; (c¢) pays all expenses incurred In entorcing thts
Security Instrument, including, but not limited 10, reasonable atlorneys’ fees; and (d) takes such action as Lender may
raasonably require o assure that the lien of this Security Instrumant, Lander's rights in the Propeny and Borrower's cbliga-
tion t¢ pay the sums secured by this Security instrumant shall continue unchanged, Upon reinstalement by Borrower, ths
Security Instrument and the obligations secured hareby shall remain fully affective as if no acceleraon had oceurrad.
However, this right to reinstate shall not apply in the case of acceleration under paragraph 17.

19. Sale of Nois; Change of Loan Servicer. The Note or a parlial interest in the Note {together with this Securty
Inetrumant) may be sold one Of more times without prior notice to BOrrowes. A sale may result in a change In the enty
(known as the “Loan Sarvicer” 1hat collects monthly payments due under the Note and this Security Instrument. Thate also
may be one or more changes of the Loan Servicer unrelatad o a sale of the Note. K there is a change of tha Loan Sanvicer.
Borrower will be given written notice ol the change in accordance with paragraph 14 above and applicable law. Tha nolce
will state the name and address of the new Loan Servicer and the address 1o which payments should be made. The notce
will also contain any other information required by applicable law.

20. Hazardous Substances.  Borrower shall not cause oy permit the prasence, use, disposal, slorage, of release
of any Hazardous Substances on Cf in the Property. Borrower shall not do. nor aliow anycne else to do. anything affecting
the Proparty that is In violation of any Environmental Law. The preceding two sentences shall nol apply to the presence,
use, or storage on the Proparly of small quantities of Hazardous Substances that are generaily recognized o be ap:
propriate to normal rasidential uses and to maintenance of the Property.

Borrower shall promptly give Lender writtan notice of any invastigation, claim, demand, lawsuit of othar actien by any
governmental of regulatory agency Of private party invalving the Property and any Hazardous Substance or Environmantal
Law of which Borrower has actual knowledge. 1 Borrowsr learns, of is notified by any governmental of requiatory aunthory.
that any remaval or other remediation of any Hazardous Substance aftecting the Property i3 necessary. Barrowet shall
promptly take all necessary remadial actions in accordance with Environmental Law.
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Loan No, 3750322

As used In this paragraph 20, ‘Hazardous Substanoes” are thoss substsnces defined ae 0xic or hazardous subelan-
ces by Environmental Law and the foliowing mibaiances: gasoline, kerceene, other ismenebie or toxdc petrolsum products,
Iuﬂnp!lﬂﬂwﬂllmdhﬁﬂﬂﬁﬂﬁl.HﬂhﬂhlﬂhﬂﬂhynﬂmmhhumhwﬂWhgIﬂbﬂlﬂlﬂtlﬂﬂlﬂﬁﬁ!ﬁllﬂdlidhlﬂhllnﬂhﬂﬂl
A-uundrnmhnmulganZn.1&nﬂunnnnhﬂhnf'nnunlhdlﬂﬂhmmJnullﬂluﬂthlpﬂuﬂﬂlmlnh-u1thHmnnvil

iocated that relate to healh, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Laender further covenant and agree as follows:

21. Acceleration: Remedies. Lender shall give notice 30 Borrowsr prior to acoslsration following Borrower’'s breech of
nmeMNquﬂmhmhmmmmmmﬂrhmmMn 17 unisan sppliceb s
law provides otherwiss). The notice shall spactly: (s) the defaul; (b) the action required 1o oure the defaull; (c) & defm, Not
lass than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d) thet Riure o
mth-d-hutnnnrhlmuudmapmbdhﬂnmﬂmmmlhm&mﬂﬂummwhm
instrument and sale of the Propsrty. The notice shall further Inform Borrower of the right 1o reinetate after accelsration and
the right to bring a court action 1o aseeri the non- existence of s default or any other defenes of Borrower 1o accelerstion
and sale. I the default Is not cured on or bajore the date speciied In the notice, Lendcler &t &ts option may require immedne
payment in full of a¥ sums secired by this Security instrument without further demand and may invokes the power of sale
and any other remedies permitisd by applicable law. Lender shall be entitied to collact all expenses curred in pursuing
the remedies provided In this parsgraph 21, inciuding, but not imited 1o, reasonable atiorieys’ fasa and costs of tite
svidencs. A

H Lender vokes the power of sale, Lender shall ghve & copy of a notice to Bomower In the manner provided In
paragraph 14, I.nnd-rmlptbllhtlumtlunluhmnmkhﬂhuMmhhan“h
SHELBY County, Alsbama, and thersupon shall sell the Property 1o the highest bidder st
public auction at the romt door of the County Courthouss of this County. Lencer shall defiver to the purcheesr Lander’s
deed conveying the Property. Lander or ks designee may purchass the Froperly st any meis. Bormowsr covenants and
agrees that the procseds of the ssls shall be applied In the following ordar: {(n) to all sxpenase of the aale, including, but not
tnlt-dm,mamuhhm'hn;{b}tnllmmwﬁh&nﬂym-ﬂmwlmhhw
or peraons sgally sntitied to L

22. Relsass. Upon payment of all sums secursd by this Securky Instrument, Lender shall release this Securfy
Instrument withoul charge to Borrowser. Borrower shafl pay any recordation costs.

23. Waivers. Borrower waives all rights of homestead exemption in the Property and ralinquishes all nghts of cur-
tesy and dower in the Property.

24. Riders to this Securlty Instrument. one or more riders are executed by Borrower and recorded together wih
this Security Inatrument, the covanants and agreements of each such rider shall be incorporated inlo and shall amend and
supplement the covenants and agreemants of this Security Instrument as H the rider(s) were a part of this Securty
Instrument. [Check applicable box{es))

K Adjustable Rate Rider Condominium Rider 1-4 Family Rides
Graduated Payment Rider Planned Unit Developmant Rider Biweekly Paymeni Rider

H Balloon Rider Rate Improvement Rides Second Home Fudaer
Other(s) [specify] )

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Securty lnstrumant
and in any ridear{s) executad by Borrower and recorded with it.

Witnessas:
(Seal)
KRISTIN D LANEY -Borrowet
Social Security Number
(Seal)
-Borrower
Social Security Numbaer
(Seal)
-Borrower
Social Security Number _
{Seal)
-Borrower
Social Security Numbaer
Form 3001 990 (page 5 of 5 pages)
[Space Below This Line For Acknowledgment)
STATE OF ALABAMA, COUNTY OF SHELBY
I, the undersigned a Notary Public in and for said county and in sald state, hereby
certify that KRISTIN D. LANEY , whose name{s) is/are signed to the

foregoing conveyance, and who is/are known to me, acknowledged before me on this day that,
being informed of the contents of the conveyance, he/she/they executed the same voluntarily
on the day the same bears date.

Given under my hand and seal this lOTH _day of _JANUARY __ » 1997 .

NOTARY PUBLIC:
MY COMMISSION EXPIRES




FIXED/ADJUSTABLE RATE RIDER
(1 Year Treasury Index-Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 10TH day of JANUARY, 1997 , and is incorporated into

and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security instrument®) of the
same date given by the undersigned (the "Borrower") to secure Borrower's Fixed/Adjustable Rate Note (the "Note™) to

h‘-

SOUTHTRUST MORTGAGE CORPORATION (the "Lender™) of the
same date and covering the property described in the Security instrument and located at:

722 3RD STREET NE, ALABASTER, ALABAMA 35007-
[Propernty Address]

THE NOTE PROVIDES FOR A CHANGE IN THE BORROWER’S FIXED INTEREST
RATE TO AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS THE AMOUNT
THE BORROWER’'S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. in addition to the covenants and agreements made in the Security Instrument, Borrower and
Lender further covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial fixed interest rate of 8.125 %. The Note also provides for a change in the intial fixed rate
to an adjustable interest rate, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

L

(A) Change Dates
The initial fixed interest rate | will pay will change to an adjustable interest rate on the first day of FEBRUARY, 2007 , and

the adjustable interest rate | will pay may change on that day every 12th month thereafter. The date on which my inttial fixed inter-
est rate changes to an adjustable interest rate, and each date on which my adjustable interest rate could change, is calied a

"Change Date."

(B) The Index
Beginning with the first Change Date, my adjustable interest rate will be based on an Index. The "Index” s the weekly

average vield on United States Treasury securities adjusted to a constant maturity of 1 year, as made available by the Federal
Reserve Board. The most recent Index figure available as of the date 45 days before each Change Date is called the "Current
Index."

If the Index is no longer available, the Note Holder will choose a new index that is based upon comparable information. The
Note Holder will give me notice of this choite.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding Two and Three Quarters
percentage points { 2.750 %) to the Current Index. The Note Holder will then round the result of this addition 1o the nearest one-
eighth of one percentage point {0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will be my new
interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the unpaid prin-
cipal that | am expected to owe at the Change Date in full on the Maturity Date at my new interest rate in substantially equal
payments. The result of this calculation will be the new amount of my monthy payment,

(D) Limits on Interest Rate Changes

The interest rate | am required to pay at the first Change Date will not be greater than 10.126 % or less than 6.125 %,
Thereafter, my adjustable interest rate will never be increased or decreased on any single Change Date by more than two percent-
age points (2.0%) from the rate of interest | have been paying for the preceding 12 months. My interest rate will never be greater

than 13.128 %,
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(E) Effective Date of Changes
My new interest rate will become effective on each Change Date. | will pay the amount of my new monthly payment begin-

ning on the first manthly payment date after the Change Date until the amount of my monthly payment changes again.

(F) Notice of Changes
The Note Holder will deliver or mail to me a notice of the change in my initial fixed interest rate to an adjustable interest rate

and of any chang es in my adjustable interest rate before the effective date of any change. The notice will include the amount of my
monthly paymen't any information required by law to be given me and also the telsphone number of a person who will answer any

question | may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. UNTIL BORROWER'S INITIAL FIXED INTEREST RATE CHANGES TO AN ADJUSTABLE INTEREST
RATE UNDER THE TERMS STATED IN SECTION A ABOVE, UNIFORM COVENANT 17 OF THE SECURITY

INSTRUMENT SHALL BE IN EFFECT AS FOLLOWS:

Transfer of the Property or a Beneficial interest in Borrower.  |f all or any part of the Property or any inter-
est in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a
natural person) without Lender’s prior written consent, Lender may, at its option, require immediate paymentq4n full
of all sums secured by this Security Instrument. Howaever, this option shall not be exercised by Lender it exercise
is prohibited by federal law as of the date of this Security Instrument.
| If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all
sums secured by this Security Instrument. K Borrower fails o pay these sums prior to the expiration of this |
period, Lender may invoke any remedies permitied by this Security Instrument without further notice or demand

on Borrower.

2. WHEN BORROWER’S INITIAL FIXED INTEREST RATE CHANGES TO AN ADJUSTABLE INTEREST
RATE UNDER THE TERMS STATED IN SECTION A ABOVE, UNIFORM COVENANT 17 OF THE SECURITY
INSTRUMENT DESCRIBED IN SECTION B1 ABOVE SHALL THEN CEASE TO BE IN EFFECT, AND THE
PROVISIONS OF UNIFORM COVENANT 17 OF THE SECURITY INSTRUMENT SHALL BE AMENDED TO READ

AS FOLLOWS:

Transfer of the Property or a Beneficial Interest in Borrower. | all or any part of the Property or any inter-
est in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a
natural person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full
of all sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise
is prohibited by federal law as of the date of this Security Instrument. Lender also shail not exercise this option if:
(a) Borrower causes 1o be submitted to Lender information required by Lender 1o evaluate the intended transteree
as if a new loan were being made to the transferee; and (b) Lender reasonably determines that Lender's security
will not be impaired by the loan Bssumption and that the risk of a breach of any covenant or agresment in this
Security Instrument is acceptable to Lender.

To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition to Lender’s
consent to the loan assumption. lLender also may require the transferee to sign an assumption agreement that is
acceptable to Lender and that obligates the transferee to keep all the promises and agresments made in the Note
and in this Security Instrument. Borrower will continue to be obligated under the Note and this Security Instrument

~ unless Lender releases Borrower in writing.

(page 2 of 3 pages}) Form 3182 5/94

Initials: b]__L_

P g A B e A v o et e .- - I r3'- S




If Lender exercises the option to require immediate payment in full, Lender shall give Borrower notice of
acceleration. The notice shall provide a period of not less than 30 days from the date the notice is delivered or
mailed within which Borrower must pay all sums secured by this Security Instrument. ¥ Borrower fails to pay
these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this Security

Instrument without further notice or demand on Borrower.

BY SIGNING'BELOW, Borrower accepts and agrees to the terms and covenants contained in this Fixed/Adjustable Rate Rider.

m D : (Seal)

KRISTIN D LANEY -Borrower

(Seal)

-Borrower

(Seal)

-Borrower

(Seal)

-Borrower
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