State of Alabama
_SHELBY e County
. MORTGAGE
This i denture is made and eateced intothis ___18th  dayof_ December . 19_96 by sad borweon
SOUTHERN LANDMARK DEVELGPHEHTE LLC
— (beroinafter  called

"Mortgagor", whether one or more) and National Bank of Commerce of Birmingham, a national banking association (heccinafier callod "Moctgagee®).
WHEREAS, Southern Landmark Deve lopment, LLC

- S
is(are) justly indebted to the Mortgagec in the amouat of THREE HUNDRED TWENTY THREE THOUSAND AND NO/100

. dollm($!323r0°°-°° } as evidenced by that certain promissory mots dated December 18
____ which bears interest as provided therein.

1996

Now, therefore, in consideration of the premiscs, and to secure the payment of the debt evidenced by said note or noles and any and all extensions
and renewals thereof, or of any part thereof, and all interest payable on all of said debt and oa any and all such extensions and rencwals (the aggregate
amount of such debt and interest thereon, including any extensions and rencwals and the interest thereon, is bereinafier collectively called “Debt”) and
the compliance with all the stipulations herein contained, the Mortgagor does hercby grant, bargaia, sell and coavey unto the Mortgagee the following

described real estate situated in _____ SHELBY _ _ ___  Couaty, Alsbama (said real estate being hercinafter called
"Real Estate™): |

SEE ATTACHED EXHIBIT "A"

The proceeds of this loan have been applied on the purchase price of this property,
conveyed to mortgagors simultaneously herewith.
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Together with all the rights, privileges, tenements, sppurtenances and fixturcs appertaining o the Real Estate, all of which shall be docmed Real Bstate
and conveyed by this mortgage.

To have and to hold the Real Estate uato the Mortgagee, its successors and assigns forever. mmwrmmmmwmm
Mortgagor is lawfully seized infaashnplanfthekmlﬂstnﬁemdhulgood right to sell and wthMuufomid;MthMEﬂﬂch
free of all encumbrances, except as otherwise sct forth herein, and the Mortgagor will warramt and forever defend the title to the Real Estate uato the
Mortgagee, against the lawful claims of all persons.

This mortgage is subordinate to that certain mortgage from ___ N/A 0 e

- - M N — M

to e _ i ) I e —

dated _ _ and recorded in . _ U
in the Probate Officeof ________ ______ County, Alabama.

The Mortgagor hercby authorizes the holder of a prior mortgage encumbering the Real Estate, if any, to disclose to the Mortgagee the following
information: (1) the amount of indebtedness secured by such mortgage; (2) the amount of such indebtedness that is unpaid; (3) whether any amount owed
on such indebtedness is or has been in arrears; (4) whether there is or has been any default with respect to such mortgage or the indebtodness socured
thereby; and (5) any other information regarding such mortgage or the indebtedness secured thereby which the Morigagee may request from time 0 time.

any and all payments 50 made, together with interest thereon at the rate of 8% per annum or the highest rate then permitted by law, whichever shall be
less, shall be added to the indebtedness secured by this mortgage. Any such amount paid by Mortgagee, with intcrest thereon, shall be immediately due
and payable; and, if such amount is not paid in full immediately by Mortgagor, then, at the option of the Mortgagee, this mortgage shall be in default and
subject to immediate foreclosure in all respects as provided by law and by the provisions hereof. ‘

For the purpose of further securing the payment of the Debt, the Mostgagor agrees to: (1) pay all taxes, agscesments, and other licns taking priority
over this mortgage (hereinafter jointly called "Licns”), and if dcfault is made in the payment of the Liens, or any part theroof, the Mortgagee, at its
option, may pay the same; (2) kecp the Real Estate continuously insured, inﬂwhmmnulndw‘ithnchmmpmiuumayhenth&ﬁorymthc
Mortgagee, against loss by fire, vandalism, malicious mischief and other perils usuvally covered by a fire insurance policy with standard extended
coverage endorsement, with loss, if any, payable to the Mortgagee, as its interest may appear; and (3) if any of the improvements located on the Real
Estate or if any part thereof is located within an area that has beea, or should such arca at any time be, designated or identifiod as an area having special
flood hazards by any governmental authority having jurisdiction, obtain such flood insurance as is roquired by such governmental authority in amounts
required by Mortgagee and by any applicable laws or regulations, with loss, if any, payable to the Mortgagec, as its interest may appear. Such insurance
shallbeinanamnuntnufﬁcienttucuvertheDebtmdtheinddﬂndnmmuredby any prior morigage. The original insurance policics and all
replacements therefor, shall be delivered to and held by the Mortgageesuntil the Debt is paid in full. Each of the insurance policies must provide that it
may not be cancelled without the insurer giving at least fifteen days prior written notice of such cancellation to the Morigagee at the following address:
National Bank of Commerce of Birmingham, P.O. Box 10686, Birmingham, Alabama 35202, Attention: Loan Department.

Condominiums. If any portion of the Real Estale and the improvements, buildings or fixtures now or hercalter built thercon constitute &
condominium(s) under Alabama law, this paragraph shall apply. The property comprises N/A unii(s) (together with an undivided interest in the
common elements) in a condominium known as I (i *Condominium™). Mortgagor shall promptly
pay, when due, all assessments imposed by the owner’s association or other governing body of the Coodominium (the "Owner’s Associstion”) pursuant
to the provisions of the declaration, by-laws, code regulations or other constituent document of the Condominium. So long as the Owner's Association
maintaing & master or blanket insurance policy on the Condominium which provides insurance coverage against fire, vandalism, malicious mischicf and
other perils usually covered by a fire insurance policy with standard extended coverage endorsement, and such other hazards as Mortgagee may roquise,
and in such amounts and for such periods as Mortgages may require, then the requirements in the Mostgage requiring the Mortgagor W maintain fire
‘nsucance are deemed satisfied. In the event of & distribution of hazard insurance proceeds in lieu of reatoration or repair following a loss to the propesty
whether to the unit or common elements, any such proceeds payable to Mortgagor are hereby assigned and shall be paid to Mortgagee for spplication m
accordance with the provisions of the Mortgage. Mortgagor shall not, sxcept after potice to Mortgages and with Mortgagee's prior written consent,
partition or so divide the property or consent to: {a) the abandonment or termination of the Coandominium, except for sbandonment or termination
provided by law in the cascs of substantial destruction by fire or other casualty or ia the case of a taking by condemnation or cminent domain; (b) any
aterial amendment to the declaration, by-laws or code of regulations of the Owner's Association, of equivalent constituent document of the
Condominium, including, but not limited to, any amendment which would change percontage intorest of the unit owners of the Condominium; or (c) the
effectuation of any decision by the Owner’s Association to terminate professional management and assume scif-managemeat of the Condominium.

Subject to the rights of the holder of the prior mortgage set forth above, if any, the Mortgagor hereby assigns and pledges to the Mortgagee as further
sccurily for the payment of the Debt cach and every policy of hazard or flood insurance, if applicable, now or hereafter in offect which insures said
improvements, or any part thereof, together with all the right, title and interest of the Mortgagor in and to each and every such policy, including but not
limited to all of the Mortgagor’s right, title and interest in and to any premiums paid on such hazard insurance or flood insurance, including all rights o
return premiums. If the Mortgagor fails to keep the Real Estate insured as specified above thea, at the ciection of the Mortgagee and without potice to
any person (with the exception of any notices required to be given by the Mortgagee in accordance with any laws or regulations pertaining to flood
insurance), the Mortgagee may declare the entire Debt duc and payable and this mortgage subject to foreclosure, and this mortgage may be foreclosed as
hereinafter provided; and, regardless of whether the Mortgagee declares the entire Dcbt due and payable and this mortgage subject to foreclogure, the
Mortgagee may, but shali not be obligated to, insure the Real Estate for its full insurable value (or for such lesser amount as the Mortgagee may wish)
against such risks of loss, for its own benefit, such proceeds may be used in repairing of reconstructing the improvemcuts located on the Real Estate. All
amounts spent by the Mortgagee for insurance or for the payment of Licas shall become & debt due by the Mortgagor and st once paysble, without
demand upon or notice to the Mortgagor, and shall be secured by the lien of this mortgage, and shall bear interest from date of payment by the
Mortgagee until paid at the rate of 8% per annum or the highest rate thea permitted by law, whichever shall be less.

Subject to the rights of the holder of the prior mortgage set forth above, if any, the Mortgagor hereby pledges and assigns to the Mortgages as further
security for the payment of the Debt the following rights, claims, reats, profits, issues and revenucs:
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1.l rents, profits, im,mdmmmufthaRﬂlﬁamfmmﬁm:mﬁmemhg.whdh«undﬂlmmmi&mmin;m
hereafter created, mvingmtheMun'gngur,mlunguthaMnﬂgugori:nutindnfmhherwndﬂ,theﬁghttnrmivomdrﬂainmh
rents, profits, issues and revenues;

2. all judgments, awards of damages and scttlements hercafier made resulting from condemnation proceedings or the taking of the Real
Eatntﬁ,mmypmthmf,nndﬂthcpmnfminmtdumain,nrfnrmydamage(whethumuudbymchmkingnrothm'ine)tnthe
Real Estate, or any part thereof, or to any rights appurtenant thercto, including any award for change of grade of streets, and all payments
made for the voluntary sale of the Real Estate, or any part thereof, in lieu of the exercise of the power of eminent domain. The Mortgagee
isherebymnhofimdnnbehulfuf,nndinthcnamenf.thehduﬂgugurmmutcmdddtvuvaliquuimnnoufor,anduppeulfrum, any
mchjud-gcmentnnrmrds.TheMoﬂgageemnynpp!ynﬂmhmmrmived,_mmypanthmf.nﬁumupuytnfull the
Mortgagee'#.cxpenses, including court costs and attorney’s focs, on the Debt in such manner as the Mortgagee clects, or, at the
Mnngngae'loption,themﬁmmuntntmypmthﬂmfmrwﬁwdmayberelumdnrmaybunndtnmbuild, repair or restore any or
all of the improvements located on the Reat Estate.

TheMnttgnguvrtgrmmtakcgdodmnfﬂmRm Estatc and all impmvnmmtslocatedthmnmdmtmmmiturpmitmymmm, and at
all times to maintain such improvements in as good condition as they now are, reasonable wear and tear expected.

(n)The-RculEatatn‘unotmdmhubminﬁolnﬁunufmy applicable Environmental Law; (b) the Real Estate is free of Hazardous Substances;
and (c) there are no pending investigations, claims or threats of claims with respect to the Real Estate by any governmental authority or other person
relating to any Environmental Law.

As used in this mortgage, "Hazardous Substances” ‘shall mean and include all polluntants, contaminants, toxic or hazardous waste, and other substances
(inctuding without limitation asbestos and urea formatdehyde foam insulation), the removal of which is required or the manufacture, use, maintenance or
handling of which is regulated, restricted, prohibited or penalized by any Environmental Law, or even though not so regulated, restricted, prohibited or
penalized, might posc a hazard to the health and safety of the occupants of the property on which it is located or the occupants of the property on which it
is located or the occupants of the property adjacent thereto. *Environmental Law” shall mean and include any federal, state or {ocal law or ordinance
relating to pollution or protection of the environment, including any relating to Hazardous Substances, and any and sl regulations, codes, plans, orders,
decrees, judgments, injunctions, notices and demand letters issued, entered, promulgated or approved thercunder.

The Mortgagor shall: (a) not permit any Hazardous Substances to be brought onto the Real Estate; (b) if any Hazardous Substances are brought or
found on the Real Estate, immediately remove and properly dispose thereof and diligently undertake all cleanup procedures required under applicable
Environmental Laws; (c) promptly give notice to the Mortgagee in writing if the Mortgagor should receive notice of any investigation, claim or
threatened claim under any Environmental Law, or any notice of violation under any Environmental Law, involving the Mortgagor or the Real Estate;
and (d) permit the Mortgagoe from time to time to inspect the Real Estate and observe the Mortgagor's operations thercon and to perform teats (including
soil and ground water tests) for Hazardous Substances on the Real Estate. (Nothing contained in this section shalt be deemed to impose any obligations on
the Mortgagee with respect to Hazardous Substances or otherwise.) ©

The Mortgagor agrees to defend, indemnify and save harmless the Mortgagee from and agninst all claims, causes of action, judgments and other loss,
mmmwtha_mrelawdmgrnﬁnfmmmyclm-upnrmovnlnf,nrothermedial action with respect to, any Hazardous Substances now of
hmﬁuhmndnnorincludaedinthokulﬁatﬂc,nrmyputthmf,thatmnyhemquimdbymyﬁnvhnnnmmlmmgommul authority.

NmﬁhﬂndhgwoﬁumvhhnﬂmhmﬂgngemmemmmwﬂmhgmmiftheRnnl Estate, or any part thercof, or any interest
therein, is sold, conveyed or tranaferred, without the Mortgagee’s prior writien conscat, the Mortgagee may, st its option, declare the Debt immediately
duc and payable; and the Mortgagee may, in its sole discretion, mquircﬁepaymentnfuhigberrntnufintﬂunﬂmunpnidpﬁncipﬂponinu of the
Debt as a condition to not exercising such option to accelerate the Debt. The Mortgagor agroes that the Mortgagee may, if the Mortgagee desires,
accelerate the Debt or escalute the rate of interest paysble on the Debt for the purpose of (1) obtaining a higher rate of interest on the Debt or (2)

protocting the security of this mortgage.

TheMéﬁpgorlgrmthntmddayﬂrfaﬂmuftheMungageemmmiumyopthnmdedmtheMduumdpnyublaMIbodmedlmianf
the Mortgagee'’s right to exercise such option, cithﬂutnanyputnrpruentdcfauh,mcl'lhagmodthntmmmmnditinnlmnuimdinthis
moﬁgﬂgdmybemhed,nltuednr:hmgodemaptbynwﬁum inﬂrummt:ignedhytheMoﬁgngorandligmdnnbehalfnftheMurtgngubynneufiu
officers,

- After Mmﬁ_mmwﬂoftheMow,theMnnmm,uponbﬂl filed or other proper legal proceeding being commenced for the foreclosure of this
mortgage, shallbomtitlaedpnmgnppoi:uummby any competent court, without notice to any party, of a receiver for the rents, issues and profits of the
MM,MWHMMMmmm,mmmmmumumm.

Uponoondition,homu,tlmiftheMoﬂgngorpayltheMt(ﬂichMindmﬂninddmdnmwidmeedbythepmmm“umm
mfmmmm&uﬂwﬂmmmmmmfﬂdlmmﬂWMMWnnda!lmchmiommd
W)MWMMMﬂmemMMmmmwhwdm,mhmmpmim.mdmmduundﬂmy
priormongage,mdintuutthm,mdﬁllﬁlllaﬂﬁhohligummmkm,mhmwymﬂﬂlhmumdwid. But if: (1) any
mmmmmmmmmmhmphbmhﬂmpmmmmhmymmiﬂm(Z}ddnunhmdeinmmwrfmmmufmy
Matwmofthe!ﬂnﬂwunduthhmonme;(B}defwhhmdn'mthepaymmththeuwofmmmpddbyth-eMnﬂgugee

w&hmw&ﬂ#mmﬂgmmmeduﬂw&mofmmhmmmwnrinMoflthebt,nrbyvmnfwhich
mm,limntmﬂnuponthckuﬂwshdlbechugmbhugninnthemnfthhmonpge; (8) any of the stipulations contained in this
mortgage is declared invalid or inoperative by any court of competent jurisdiction; (9) Mortgagor, or any of them {(n) shall apply for or consecnt to the

R -
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appointment of a rmivér, trustee or liquidator thereof or of the Real Estate or of all or a substantial part of such Mortgagor’'s assots, (b) be adjudicated a
bankrupt or insolvent or file & voluntary petition in bankruptcy, (c) fail, or admit in writing such Mortgagor’s inability generally to pay such Mortgagor’s
debts as they come due, (d) make a general assignment for the benefik of creditors, (¢) file a petition or an answer secking reorganization or an
arrangement with creditors or taking advantage of any insolveacy law, or (f) filc an answer admitting the material allegations of, or consemt to, of default
in answering, a petition filed against such Mortgagor in any bankruptcy, reorganization or insolvency proceedings; or (10) an order for relicf or other
judgment or decree shall be entered by any court of competent jurisdiction, approving a petition seeking liquidation or reorganization of the Mortgagor,
or any of them if more than one, or appointing a receiver, trustee or liquidator of any Mortgagor or of the Real Estate or of all or a substantial part of the
assets of any Mortgagor, then, upon the happening of any one or more of said eveats, at the option of the Mortgagee, the unpaid balance of the Debt
(which includes principal and accrued interest) shall at once become due and payable and this mortgage shall be subject to foreclosure and may be
foreciosed as nowe provided by law in case of past-due mortgages, and the Mortgagee shall be authorized to take possession of the Real Estate and, at s
option, whether or not possession of the Real Estate is taken, to sell the Real Estate (or such parts or parts thereof as the Mortgagee may from time to
time elect to sell) under the power of sale which is hereby given to the Mortgagee at public outcry, to the highest bidder for cash, at the front or main
door of the courthouse of the county in which the Real Estate to be sold, or a substantial and material part thereof, is located, after first giving potice by
publication once a week for three successive weeks of the time, place and terms of such sale, together with a description of the Real Estate to be sold by
publication in some nowspaper published in the county or counties in which the Real Estate to be sold is located. If there is Real Estate to be soid under
this mortgage in more than one county, publication shall be made in all countics where the Real Estate to be sold is located, but if no newspaper i
published in any such county, the notice shall be published in a newspaper published in an adjoining county for three successive weeks. The sale shall be
held between the hours of 11:00 a.m. and 4:00 p.m. on the date designated for the exercise of the power of sale hereunder. The Mortgagee, its
successors and assigns, may bid at any sale or sales had under the terms of this mortgage and may purchase the Real Estate, or any part theroof, if the
highest bidder therefore. The purchaser at any such sale or sales shall be under o obligation to sec to the proper application of the purchase money. At
any foreclosure sale, any part or ail of the Real Estate may be offered for sale in parccls or ca mass for oane total price, the proceeds of sny such sale en
mass to be accounted for in one account without distinction betweea the items included therein or without assigning to them any proportion of such
proceeds, the Mortgagor hereby waiving the application of any doctrine of marshalling or like proceeding. In case the Mortgagec, in the exercise of the
power of sale hercin given, elects to sale the Real Estate in parts or parcels, sales thereof may be held from time to time, and the power of sale granted
herein shall not be fully exercised until all of the Real Estate not previously gold shall have been sold or all of the Debt ghall have beea paid in full. The
Mortgagee shall apply the proceeds of said sale as follows: first, to the expense of advertising, selling and conveying the Real Estate and foreclosing this
murtgﬁge, including appraisal fees, title scarch fees, foreclosure notice costs and reasonable attorney’s fees (provided, however, that if this mortgage is
subject ta § 5-19-10, Code of Alabama 1973, such attorney’s fees shall not exceed 15% of the unpaid Debt after default and referral to an attorocy ook a
salaried employee of the Mortgagee and no such altorney's fecs shall be collected if the original principal amount or the original amount financed docs
not exceed $300); second, to the payment of any amounts that have been spent, or that may then be necessary 1o spend, in paying insurance premiums,
Liens, or other encumbrances, with interest thereon, third, to the paymeat in full of the balance of the Debt (which includes principal, accrued interest an
all other sums secured hereby), whether the same shali or shall not have fully matured at the date of said sale, but no intercst shall be collected beyond
the day of the sale; and fourth, the balance, if any, to be paid to the party or partics appearing of record to be the owner of the Real Estate at the time of
the sale, after deducting the cost of ascertaining who is such owner.

In witness whereof, the undersigned Mortgagor has (have) executed this instrumeat on the detpfirst v jften aboye. C L
l ¢ A P
MICHAEL L. WOOD

Soythern Landmark Development, LLC

ROY . MARTIN This instrument prepared by:
MEMBER Name: DAVID L. NOLEN
Address: National Bank of Commerce

1927 First Avenue North

m
Birmingham, Al 35203
ACKNOWLEDGEMENT FOR PARTNERSHIP

il L w

TN =

L

State of Alabama

PR [ EP

County

1, the undersigned authority, a Notary Public, in and for said county in said state, hereby cestify that

- . - e —————_—_—_—

whose name(s) as {(gencral)(limited) — partner(8)of — o —_—
—_ —_ .a{n) — . {(gecuneral) (limited)
partnership, and whose name(s) is (are) signed to the foregoing instrument, and who is (are) known to me, acknowledged before me on this day that,
being informed of the contents of said instrument, (he)(she)(they), as such ___ partner(s), and with full authority,
executed the same voluntarily for and as the act of said partnership.

Given under my hand and official seal this
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day of ___

AFFIX NOTARIAL SEAL - —————

LNS-0330
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ACKNOWLEDGEMENT FOR INDIVIDUAL(S)

State of Alabama

— _  County

1, the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that
— i — — ‘

— — —, whose name(s) is (are) signed to the foregoing instrument, and who is (arc) known to me,
acknowledged before me on this day that, being informed of the contents of said instrument, (he)(she)they) executed the same voluntarily on the day the
same bears date.

Given under my hand and official scal this __ e dayof — , 19

AFFIX NOTARIAL SEAL R - . - _
Notary Public

My commission sxpires:

ACKNOWLEDGEMENT FOR CORPORATION
State of Alabama

___ﬁ'(%_County
1, the%nigy authority, a Notary Public, in and for said county in saf state, hereby certify _@lﬁw
' whose nameras of -

M_.r nds. Vevetlown liﬂ , 2 oorpornﬁon,igned to the foregoing instrument, and who to me, acknowledged before
me on thiz day that, being informed of the contents of said instrument, (he)(she)(they), as such officer, and with full authority, executed the same
voluntarily for and as the act of said corporation.

Given under my hand and official seal this Zf"’ day of v F 19 ?‘é ‘
AFFIX NOTARIAL SEAL , £ r vi
| — =
NOTARY PUBLIC STATE OF ALABAMA AT LARGE.
My commission cxpires: ey coMMISSION EXPIRE>: Jul;‘ 7. 1599,

BONDED THRU NOTARY PUBLE :

RETURN TO: National Bank of Commerce of Birmingham, P.O. Box 10636, Birmingham, Alabama 35202

Attention: Losa Dopartmomt

MORTRGOS 11/13/95
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" BP PARCEL:
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A parcel of land situated in the SE 1/4 of the SE 1/4 of Section 21, and
in the NE 1/4 of the NE 1/4 of Section 28, Township 20 South, Range 3 West
and being more particularly described as follows:

Commence at the SE Corner of Section 21, Townshilip 20 South, Range 3 West;
thence N 89deg-33'-01" W along the southerly boundary of said 1/4-1/4
section a distance of 403.05' to the POINT OF BEGINNING; thence continue
along the last described course a distance of 427.52' to the northwest
corner of Lot 1 of a Resurvey of Candlewood as recorded 1in Map Book 8,
Page 104, in the Office of the Judge of Probate, Shelby County, Alabama;
thence S 0deg-36'-05" W along the west 1line of said 1lot a distance of
145.10' (deed), 145.02' (meas.) to the northerly right-of-way line of
Shelby County Highway No. 58 (80' R.O.W.); thence N 89deg—-46'-40" W along
said right-of-way line a distance of 247.50' (deed), 254.04' (meas.), to a
point on the easterly right-of-way line of Shelby County Highway No. 17
(80' R.0.W.); thence N 4deg-02'~-31" E along said right-of-way line a

distance of 19%.48'; thence S 85deg-23'-35" E along said right-of-way line

a distance of 5.00' to a point on a non-tangent curve to the left, with
the last described course being radial to saild curve, having a radius of
846.46' and a central angle of 3deg-47'-04"; thence along sald night-of-
way line and the arc of said curve a distance of 55.91', said arc
subtended by a chord which bears N 2deg-42'-54" E a distance of 55.90', to
the end of said arc; thence S 86deg-~26'~01" E and leaving said right-of-
way line a distance of 179.36'; thence N 3deg-01'-18" E a distancg of
117.01' to a point on the southwesterly boundary line of a 15' easement
for sanitary sewer; thence S 84deg-50'~04" E along said easement line a
distance of 115.84' to a point on the southwesterly right-of-way line of
an 80' Southern Natural Gas Pipeline Easement; thence S 60deg-24'-56" E
along said right-of-way 1line a distance of 415.25' to the Point of

Beginning.
LESS AND EXCEPT a 60!' Plantation Pipeline Easement.

LESS AND EXCEPT a 15' easement for sanitary sewer.

1 997~-031595




