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SOUTHTRUST HOME EQUITY LOAN LINE REAL ESTATE MORTGAGE (Open End Morigegs) SAB2100-REV. 10-00
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Mortgagors gasi name firat): Mortgagee: / 7 & / 8 1
" S
PIERCE, SUSAN E. SouthTrust Bank of Alsbams, Netional Association 'L_
h
PIERCE, PATRICIA M. h
- -
2069 XING CHARLES COURT P.0D. Box 2554 &
Mating Addraes Maling Address o
ALABASTER, AL 35007 Birmingham, AL 35290-0100 ]
Chty State Zip City Stase =
This instrument wie Prepaved by
[
THE STATE OF ALABAMA Staphen A. Piarce - Home Mortgage Sarvices
P.O. Box 12864
SHELBY County Birmingham, AL 35202

KNOW ALL MEN BY THESE PRESENTS: That whersas

SUSAN E. PIERCE, UNMARRIED WOMAN and PATRICIA WM. PIERCE, MARRIED WOMAN

{whether ons or more, hereinafter calted “Borrowers®) have entersd into a SouthTrust Home Equity Loan Line Agresment, Note and
Disclosure Statement (hereinatter called “the Agreement”) of aven date herewith with ScuthTrust Bank of __Alsbems, National
Assoc|ation (hereinafter called "Mortgagee”); that the Agresment is an open and credit agresment under which
the Borrowers may borrow, repay, and re-borrow, from Mongages from time to time o0 long as the aggregate unpaid principal balance of
such loans outstanding from time to time does not axceed the sum of$ 10, 000.00 : that the rate of intecest payable on such
loans made under the Agresment is & variable Interast rate which may change each month based on changes in the “indax” (as defined
in the Agresment); and that the Agmmunt'wlll continue in affect until terminated in accordance with its terma sven though from time to
time there may be no loans outstanding to the Borrowers under the Agreament.

NOW, THEREFORE, in consideration of the Agresmant and in orcer to sscure the payment of all loans now or hereafter made
to or at the request of the Borrowers namad above, or, f more than one Borrower is named, all ioans now or hersafter made to or at the
raquest of any one or more of the Borrowers, and any extensions or renewals of any such ioans (Inciuding any agresment or inatrument
harsafter given to evidence the Borrower's obligation to repay any of such indebtedness, or any sxtension or renewsl thersof), the
payment of all interest and finance charges on such loans whenaver incurred, the payment and parformance of all obligations of the
Borrowers under the Agreement, {indluding any amendment, modification, extension, or suppisment of or to the Agreemant), and
compliancs with all the covenants and stipulations hereinafter contained, tha undersigned

SUSAN E, PTERCE, UNMARRIED WOMAN and PATRICIA M. PIERCE, MARRIED WOMAN

(whether one or more, hereinafter called *Mortgagors®) do hereby aasign, grare, bargain, sell and convey unto Morigages the following
described real property situsted in __ SHELEY County, State of Alabama, vir:

LOT 16, ACCORDING TO THE SURVEY OF KING'S MEADOW, SECOMD $ECTOR AS RECORDED

IN MAP BOOK 9, PAGE 188, IN THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA,

SUBJECT TO MORTGAGE TO FIRST GENERAL LENDING CORPORATION, DATED APRIL 5,
1993, AND RECORDED IN INST. #1993-11261.

FILE ALL PAPERS IN THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA.
SUBJECY TO EASEMENTS, RIGHTS OF MAY, RESTRICTIONS AND COVENANTS OF l{li’.':"l‘l".:t & 1997_01550

THIS 1S NQOT THE MOMESTEAD OF PATRICIA M, PIERCE.

2-019350
CERTIF 1ED ‘?




togethar with all rents and other ravenues thereof and all rl?htn, L":‘r:’riv.rilov.;m, sasements, tenemerts, interests, improvements and
appurtenances thersunto be ing or In anywise appertaining, including any after-acquired titie and eassments and al rights, tithe and
interest now or hereafter owned by Monﬂn rs in and to all buildings and improvements, storm and screen windows and door, 3"'
steam, eisctric, solar and other heating, (ighting, ventilating, air oning, f rating and cooking apparatus, elevalors, pl ng.
sprinkling, smoke, fire, and intrusion on devices, and other equipment focturss now Of hereafter attached o appertaining o
said premises, all of which shall be desmed to be real property and conveyed by this mortgage, and all of which real property, squipment
and fixtures are sometimea hersinafter called the "mortgaged property.”

TO HAVE ANO TO HOLD the same and every part thereo! unto Mortgages, its successors and assigns forever.

For the purpose of further securing the payment of said indebtedness Mortgagors warrant, covenant and agree with Mortgages,
its succesasors and assigns, as follows:

1. That thﬂ are lawfully seized in fee and possesasd of the mortgaged property and have a good right to convey the bame As
aforesaid, that they will warrant and forever defend the titie against the lawful claims of all 8 whomsoever, and Mﬂu morngaged
property is free and clear of all encumbrances, easemants and restrictions not herein lpodﬁm mentioned.

2. That they wil paw( all taxes, assessmants, of Other liens taking priority over this mongage when imposed upon the
morntgaged Frnpany and should default be made in the payment of the same, or any part thersof, M may pay the same (but
Mortgagee ls not nbligmd to do so). f the morngag of any parl thereof is & unit in & con inlum or & planned untt
development, Mortgagors shall perform all of Mortgagor's obligations under the declaration or covenants creafing of covenng the
condominium or planned unit dsvelopment, the byiaws and regulations of tha condominium of planned unt slopment, and
constituent documents. Should Morigagors default in any of such obligations, Montgagee may perform Mortgagors' obligations {but
Mortgages is not obligated to do 80).

3. That they will keep the buildinga on the mortgaged pro continuously insured in such amounts, in such manner and with
such companies as may be satisfactory to Mortgagee against loss re {including so-called axtended }, wind and such othe
hazards {including fi and water d e) as Mortgages may from time to timae, with joss, if any, to Mortgagee, and wili
deposit with Mortgagee policies of such insurance of, at Mo 's slection, certificates thersof, and wi the premiums therefor as
the same become due. Mortgagors shall have the right to provide such insurance through a policy o poﬁ;yu in obtained
and paid for by Mortgagors or rough an existing policy. Mortgages may, for reasonable cause, refuses 1o accept any policy of insurance
obtained by Mongagors. Mortgagors shall give immediate notice in writing to Mortgages of any loas or damage to the moagaged
property from any cause whatever. lf Mortgagors fail to keep sald property insured as above specified, Mortgagee may insure said
roperty {but Morigagee is not obligated to do s0) for #ts Insurable valus against loss by fire, wind and other hazards for the beneft of
ortgagors and Mortgages or for the benefit of Mong alone, at Mortgagee's siection. The procesds of such inaurance shal be pant
by the insurer to Mortgages, which is hereby granted fuli power to settie and compromise claims under all policies, 1O endorse in the
name of Mortgagors any check or draft reprasenting the procesde of any such insurance, and to demand, receive and give receipt for all
sums becoming due thereunder. Said insurance pro g, f coliected, may be credited on the indebtedness secured by this montgage,
less costs of collection, or may be used in repairing or reconstructing the premisas on the mortgaged property, o Mmauu': slection,
Any appiication of the insurance procesds to reapairing or reconstructing premises on the mo propeaty | not axtend of
postpone the due date of any instaliment paymaents of the indebtedness hereby secured of reduce the amount of such instaliments.

4. That commencing upon written raquest by Morntgages and continuing until the indebtedness secured heraby s paid in full
and the Agreemant is terminated, Mortg will pay to Morigagee concurrently with, and on the dus date of, payments on the
indebtedness heraby secured a sum equal to the ground rents, if any, next due on the mortgaged property, plus the premiums that wi
next become due and p js on policies of fire and other hazard insurance covering the mortg property, plus water rents, fire
district charges, taxes anc assessmems next due on tha mortgaged propedy (all as estimated ortgages), less any sums airsady
paid to Mortgagu theretor, divided by the number of months or other payment periods to slapse a one month or payment penod
prior 1o the date when such ground rents, premiums, water remts, fire district charges, taxes and assessments will become dus, such
sums to be held by Mortgages in trust, to pay said ground rents, premiuma, water rents, fire district charges, taxes and assessments. All
payments mentionad In the preceeding sentence and the p:qymnm to be made on the indebtedness secured hereby shall be added
together and the aggregate amount thereof shall ba paid by Mortgagors sach month or other payment perod in a single payment to De
applied by Mortgages to the following items in the order set forth: (a ogrnund rents, taxes, water rents, fire district charges, assessments.
firs and other hazard insurance pramiums; (b} intarest on the indebtecnass sscured heraby, and (c) the balance, if any, shall be apphed
toward the payment of the sum hereby secured. Any deficiency in the amour of such aggregate monthly or other panodic payments
shall constitute a default under this mongage. Any excess funds accumulated under this paragraph aiter payment of thae items herein
meantioned shall be credited in calu:ulntir:ﬂ the monthly or other periodic payments of the same nature requirad hersunder in the
subsequent year; but if the actual amount of any such item shail axcead the astimate therefor, Mortgagors shall without demand forthwith
make good the deficiency. Failure by Mortgagors to do 8o before the due date of such item shall be a default hereunder. If the
murtgaqad property is sold under foreciosure or is otherwiae vired by Morngagee after cefault, any remaining balance of the
acocumulatione under this paragraph shall be credited to the principal of the secur indsbtadness as of the date of the foreciosuré sae
or as of the date the property [a otherwiae acquired by Mnrtq:gna after default, any remaining balance of the accumulations unce: this
paragraph shall be cred to the principal of the secured indabtedness as of the date of the foreclosure sale or as of the date the
property is otherwise acquired.

5. That they will take good care of the mnrtgaﬂad ropeity and will not commit or permit any waste thereon o thereof, and that
they will kesp the same rapaired and at all times will maintan the same in as good condition as it now is, reasonable wear and tear alone
axcepted. If Mortgagors fail to make repairs to the mongaged property, Mortgagee may make such repairs at MOgagorns expenss {but
Mongagee is not obligated to do so}. Mortgages, 8 agems and employses, may enter the mortgaged property and any ifmprovements
thereon at any reascnable time for the purpose of inspecting or repairing such improvemants.

§. That all amounts expended by Mnrﬁagaa for insurance or for the payment of taxes or asssssmaents of 10 discharge liens on
the morngaged pro or other obligations of Mortgagors or to make repairs to the morntg od property or any improvements thereon
shall becoms a dabt due Mortgagee, shall be payable at once without demand upon or n to any person, shall bear interest m the
rate of interest payabis on advances under the Agreament, Of if the rate specified would be unlawtul, at the rate of 6% par annum from
the cate of payment by Morntgagee, and such debt and the interest thereon shall be secured by this morntgage. Upon falure of
Mortgagors 1o reimburse Mortgages for all amounts §0 axpended, at the election of Mortgagee and with or without notica to ary pemon,
Mortgagee may declare the entire indebtedness secured by this mortgage due and payable and may foreciose this mongage as
hereinafter provided or as provided Dy law.

7. That no delay or failure of Mnngaﬁtan to axerciea any option 1o deciare the maturity of mw sacured by this mongage
ahall be taken or deemed &s a walver of the right to sxercise such option or to daclare such forfefure e as to past of present defaul
on the part of Mortgagors, and that the procurermnen of Insurance or payment of taxes Of other liens Or ksseesments Of obl by
Mortgages shall not be taken or deemed as a walver of the right to accelerata the maturity of the indettedness hareby secured by reason
of the fallure of Mortgagora to procura auch insurance of 10 pay such taxes, liens, assessrnents os obligations, it being agreed by
Mortgagors that no terms or conditions contained in this mongage can be waived, altered or changed except by a wrting signed by

Mortgages.,

8. That those Mortgagors who ara obligated 10 pay the indebtedness hereby secured will well and truty pay and discharge such
indebtedness as it shall bacome due and payabls, whether such indebtedness I8 now owed of hereafter incurred.
)
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9. That if clefault shall be made In the payment of any of the indebledness hersby secured, of In the performance of any of the
terma or conditions of this .umﬁgm-ymmmmmmmmmmw . Gt
with or without the appointment of & receiver m-paamummmm.mm- notity the
or othar payors thereof to make directly to Morigages. Any rerms, income and profits hy%pdmm
fnronlmuranftt}inmn , loss tha costs of collecting the sama, including any real setate Or property management commiasions and
attorney's foes incurred, shall be credited first to advances made by Mortgages and the interest thereon, then 10 interest due on the
indebtedness hereby sscured, and the remainder, if any, shall be sUm .

by

" 10. Thntﬂmaltihnrlny T‘mommmudpropﬂtymwlnt:mﬂm-hhh

ort ra, of any em, out ‘s prior written conasent, sxcluding A a MONeyY Secuity
int-ruglt r household appliances, (b) lmby g'\du. descent or byoporﬂiona’lwluw L{gonﬂuduth ﬁlm or {¢) the

of any leasehoid interest of one yesar or less (including sl mandatory or renewal periods) not containing an option 1o :
Mortgages may, at Morigagea's option, all incdebteciness sacured by this morigage to be dus and payable immaediately with or
wrrhmnnatimtohlnngnqgn.Hmmmwmmnhmmwmmm the
mortgaged property upon the transferes's agreeing to pay a greater rate of interest on all or part of the indebtedness secured by this
mortgage or to adljuat the payment achedule of all or any part of the indebtedness secured by this mon . Upon Mongages’s coval
of the creditwornthiness of the transferse, and upon the iransferee’s payment to Mortgagee of a transfer or assum foe.
Upon breach by Morigagors, or any of them, of the covenants harein cortained, Mortgages may, at its siaction, procesd to forecicss thie
mortgage as hereinafter provided or as provided by lew,

11. That all the covenants and agresmeants of Mortgagors herein contained shall extend to and bind their :'npocﬂw heirs,
axscutors, administrators, successors and assigne, and that such covenants and agresments and all options, nghts, privileges and
powsars herein given, granted or secured to Morntgagee shall Inure to the benefit of the successors and assigna of Mortgages.

12. Thuthnprnviulomoffhhmﬂgmuﬁthu%mﬂmrﬂh«obymmbh.mmnﬁuimtm:r
ununfarcaabilim of any provision of this morigape of of such Agresments shall not affect the valicity and snforceabliity of the other
provisions of this mong or of such Agreements. Tha r provided to Mortgagee hersin are curnuiaiive with the rights and

Q

remeadies of Mortgages at and in equity, and such rights and remedias may be exercised concurremiy or tonsecutively. A carbon
photosatatic copy of this mortgage may bc“nd as a financing statement in any public office.

This morigage shall continue in full force and sffect until all of the Indebtecness (including future advances) and Other
obligations secured by this mortgage shall have been paid in full. Mortgagee shall have no further comm or na:m o exdend
have axecutsd

any credht to the Borrowers, or otherwiae incur any obligation or give value, under the Agreemant, and
and delivered to M ors A releass of satistaction of this in recordable . ovan though tima to time and for

extended periods of time thers may be no indebtednass owed to uncier the deacribed above and no other
indebtedneas hersby secured, it being the intention of the Mﬂﬁm that th mm and the title to the mong prermises hereby
conveyed to M shall remain in full force and sffect all secure s i nesa described above in this mongage whather
now owed or h incurred &t Any time prior to termination of this m o by the means juit described. M agrees to
exacute and deliver to Mortgagor a or satisfaction of this Mo in a reasonable tims after written demand ofor &t any
time there is no indebtedness secured by this mortgage and no oblig on the part of Mongagee 10 extend any credit to the Borrowers
under the Agresment. Upon termination of this mortgage by the means hersinabove described, the grarm and conveyance hensin made

shall be and become null and void: but should default be made in the of any Indebtedcnsas sacured Or any renewais of
extensions thereof or any part thereof of shouid arw interest or finance therson remain un at matutity, of should detauk be
made in the ra{.uymarrroflnylumexpondtdbyu agees under the a of any provision of this mortgage, or should the intereet
of Mongages in the morntgaged property become sndangered by reason of enforcement of any lien of encumbrance thereon, o

should a petition to condemn mny pat of the mortgaged property be flled by any authority, person or entity having power of sminsnt
domain, or should any law, either state or federal, E'g passed imposing or uuthnrizlhg the imposition of a specific t:un?.npon thia
or the indebtedness hersby secured or permitting or authorizing the deduction of any such tax from the prncipal or interest secured g;
this mortgage or by virtue of which any tax or assesament u the mortgaged proparty shall be charged against the owrer of this
mortgage, or shouid at any time any of the covenants contained in this mortgage or in any Agreement secured hereby De deciaed
invalid or unenforceable by any court of competent jurisdiction, or should Montgagors fail to do and parformn any other act or thing herein
roc1uirad or agreed to be done, then in any of sald evenis the whole of the indebtedness hersby secured, or portion o part theceof
which may at s8id date not have been . with interest thereon, shall at once becoms due and payable and thi magm subect to
foreciosure at the option of Mortgages, notice of the axercise of such option being hersby sxpressly waived by
MD”“',E“ shall have the rlgcrgtn anter upon and take ession of the mo%pmp«w and after or without taking such possession
1o sell the same befors the Court House door of the County {or the division where said property, Of any substantial pant of sad
guporty, is located, &t public outcry for cash, after firat giving notice of the time, place and terms of such sale by publication once a week
r threa consecutive weeks prior tc sald sale in some nswspaper published in said County; and upon the payment of the purchase pncs,
Mortgagee or the auctioness at saic sale is authorized to execute to the purchaser for and in the name of quag:‘l Fpoocfx:d
sufficient dead to the ok, Mnrtguguuhallnpﬁthnpmucduniuidnﬂcm“mdﬂthi: as : First, to the
expenses Of adwrtlnl;g, selling and conveying, including a reasonable attorneys’ fee i the unpaid debt after defaul exceeds $300:
second, to the payment of any amounts that may have been axpended or that may then be necessary to axpend in paying inaur :
taxes and other encumbrances, with interest thereon; third, to the ant of tha indebtedneas hersby secured and intersst and finance
charges thereon in such orger as Hnrtgndgu may elact, whether such debta shall or shall not have fully matured at the date of saxd
and founh, tha balance, if any, to be paid over to Mortgagors or to whomsoever then appsars of record to be the owner of
intarest in said propeny. Mortgagee may bid and become the purchaser of the morigaged property it any foreciosura sale hereunder.
Morngagors hersby # any requirement that the munqbnged property be aokd in separate iracts and agree that Mortgages may, &t s
aption, sell aaid property en masse regardiess of the number of parcels hereby conveyed.

|

IN WITNESS WHEREOQOF, sach of the undersigned

SUSAN E. PIERCE and PATRICIA M. PIERCE

has hersunto ast his or her signature and seal this 131y day of yourmaEr 1996

.
:; A € ¢ . ?"-'Q‘A‘L'p

(BEAL)
SUSAN E. PIERCE
o A &a_w (SEAL)
PATRICIA M. PIERCE
— - {SEAL)
- {SEAL)
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THE STATE OF ALABAMA, INDIVIDUAL ACKNOWLEDGMENT

L
-

___SHFiRY COUNTY

I, the undersigned, a Notary Public in and for said County, in said State, hereby certity that

__ SUSAN E. PIERCE and PATRICIA M, PIFRCE

whose name are signed to the foregoing conveyance and who _grg Known 1o Me, acknowiedged betore me on this day

that, being informed of the contents of the conveyance, haye executed the same voluntarily on the day the same bears date.
Given under my hand and officlal seal this 181K dayof  NOVEMBER Bl T
L
(Notarlal Seal)
Notary Public
s— e =T ——. — — —— — ey A A
THE STATE OF ALABAMA, INDIVIDUAL ACKNOWLEDGMENT

COUNTY

|, the underaigned, a Notary Public in and for said County, in said State, hersby certity that

whose name signed to the foregoing conveyance and who known to me, acknowledged betore me on this day
that, being informed of the contents of the conveyance, axecuted the same voluntarity on the day the same bears date.
Given under my hand and official seal this day of
(Notarial Seal)
Notery Public
~pi550
997~
Inst .3
9 ~01550

PLEASE RETURN
T NG SOUTHTRUST
2112 - Tth &,,EE‘%;{%I HOME EQUITY LOAN LINE
el REAL ESTATE MORTGAGE
THE STATE OF ALABAMA
COUNTY, Office of the Judge of Probate..
| hereby certify that the within mortgage was flled in this office for record on tha day ot
, at o'clock M., and duly recorded in Yolume
_ of Mortgages, at page , and examined.
an-llnlibg ' fﬂf Intlais JUdm{ﬁPl‘OhﬂIB
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