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SOUTHTRUST HOME EQUITY LOAN LINE REAL ESTATE MORTGAGE (Open End Morigage) SASZ100-REV. 10:06
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Mortgagors nas name first) Mortgagee: i
Ty ﬂ

SNODDY, BETTY O, SouthTrust Bank of Alsbema, National Associstion n
.

SNDDDY, THOMAS H. :H
3149 WOODBRIDGE DRIVE P.0. Box 2554 ®
Malling Address Mailing Address T
Birmingham, AL 35242 Birmingham, AL 35290-0100 ‘:
cy Siate 2ip City State " T
This instrurnent was prepared by;
]
THE STATE OF ALABAMA Stephen A. Plerce - Home Mortgege Services

P.O. Box 12564

SHELBY County Birmingham, AL 35202

KNOW ALL MEN BY THESE PRESENTS: That wheroas

BETTY D. SWOODY, WIFE and THOMAS H. SNODDY, BUSBAND

(whether one or more, hereinafter calied "BoMghwers”) have sntered into a SouthTrust Home Equity Loan Line Agresment, Nots and
Disclosure Statement (hereinafter called “the Agreement”) of sven date harewith with SouthTrust Bank of _ Alabama, Nationel )
Aspociation (herainafter called "Mortgagea®); that the Agreemaertt is an open end credit agreement under which
the Borrowers may borrow, repay, and re-borrow, from Mongagee from time to time so long as the aggrepate unpaid principal balance of
such leans outstanding from time to time does not exceed thesumof$ 4C,000.00 . that the rate of interest payable on such
loans made under the Agreement is a variable intersst rate which may change sach month based on chanpes in the "index” {as defined
in the Agreement); and that the hgmamunt‘wilt continue in affect until terminated in accordance with its terms aven though from hmae to
time there may be no loans outstanding to the Borrowers under ths Agrsament.

NOW, THEREFORE, In consideration of the Agreement and in order 1o secure the payment of all icans now or hereafter made
to or at the requeat of tha Borrowers named above, or, it more than one Borrower is named, all loans now or heresfter made to O at the
request of any oné or more of the Borrowars, and any extensions or renewais of any such loans (including any agresment or instrument
hereafter given to evidence the Borrower's obligation to repay any of such indebtedness, or any extension or renewal thereof), the
payment of ali interest and finance charges on such loans whenever incurred, the payment and performance of all obligatons of the
Borrowars under the Agreement, {including any amendment, modification, extension, or supplement of or to the Agreemant), and
compliance with all the covenants and stipulations hereinafter contained, the undersigned

BETTY O. SNODDY, WIFE anmd THOMAS M. SNQDDY, HUSBAND

{whether one or more, hereinafter called "Mortgagors') do hersby assign, grant, bargain, sell and convey unto Mortgages the foliowng
deacribed real property situated in  SHELBY County, State of Alabama, viz:

LOT 23, ACCORDING TO THE SURVEY OF MEADOW BROOK, &4TH SECTOR, AS RECORDED IN

MAP BOOK 7, PAGE 67 IN THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA.

SLEJECT TD MORTOAGE TO SOUTHTRUST MORTGAGE CORPORATION, DATED APRIL 20 1987
ANC RECORDED IM REAL VOLUME 127, PAGE 331

FILE ALL PAPERS IN THE PROBATE OFFICE OF SHELBY COUMTY, ALABAMA,

SUBJECT TO EASEMENTS, RIGHTS OF WAY, RESTRICTIONS AND COVENANTS OF RECOR
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together with all rents and other revenues thereof and ail n?'ltnud?ﬂwhau sasaments, tensments, interests, im and
appurtenances thurluntnminq or in anywise appeitaining, including any after-acquired titke and sasements and all rigins, thie and
imerest now or hereafter by Mo in and to all huiidl:&l and improvements, storm and screen windows and doors, .
steam, electric, solar and other heatin m, vartilating, air ing, rating and cooking apparatus, sievators, plumbing,
sprinkling, smoke, fire, and intrusion adevices, and othar squipment fictures now or hereafter antached or appertaining to
said premises, all of which shall be deemed to be real property and conveyed by this mortgage, and all of which real propaerty, equipmen
and fixtures are sometimes hereinafter called the "mortgaged propery.”

TO HAVE AND TO HOLD the same and svery part thereof unto Mortgages, its successcra and assigns forever.

For the purposs of further securing the paymant of said indebtedness Morigagors warrant, covenant and! agree with Mongages.
18 suCCesaors and assigns, as follows:

1. That arnIawfullyulz-dinfuandpouuudufmnmmwwmwmlgoodmmtnmvgmmu
aforesaid, that they will warrant and forever defend the title against the lawful claimas of all whomeoever, and that the morgaged

property is fres and clear of all encumbrances, sasermaents and restrictions not harein mentioned.

2. That they will plrdull taxea, massasments, Or other ens taking priofity over this mortgage wheh imposed upon the
mortgaged property, and should default be made in the payment of the same, or any past thersof, M% may pay the same {but
Mortgages ia not nblbgntad to do s0). If the morg rproporly or any part thereof is a unit in a inlum OF a planned unt
development, Mortgagors shall perform sl of Mortgagor's obligations under the deciaration or covenants creating or covering the
condominium or planned unit development, the bylawa and regulations of the condominium or planned unit . Bnd
constiuent documents. Should Mortgagors default in any of such obligations, Mortgages may perform Mongagorn' obligations (but
Mortigages is not obligated to do so).

3. That they will keap the buildings on the mongaged pro cominuously insured in such amounts, in such manner and with
such companies as m be satisfactory to Mortgagee against loss 5 re (including so-calied extended }, wind and such other
hazards (Including fl and water d o) a3 Morgjagee may from time 10 time, with 10es, if any, to Montgages, and will
deposit with Murtg?u a:lidn of such ingurance or, at Mo ‘s alection, certificates thereot, and the premiums theredor xs
the same become dus.

urtg?gnrllhallhaﬂmu gt to p e such insurance through & policy or policies | obtained
and paid for ta Mortgagors or through an existing . Mortgages may, for reasonable cause, refuse to accemt any policy Of insurance
obtained by Mortgagors. Montgagors shall give immediate notioe in writing to Mortgagee of any loss or damage 1o the _
proparty from any cause whatever, If Mongagors fail to keesp saki property insured as above specified, Mortgages may insure sad
Eﬂmpuny (but Marigagee ia not obligated to do s0) for its insurable value against loss by fire, wind and other hazards for the benefit of
origagors and Morigagee or for the benefit of Mo alone, at Mortgagee's elaction. The proceads of auch insurance shall be pad
by the insurer to Morigages, which is heraby granted Tull power to settle and compromise claims under all policies, 10 sndorse i the
narme of Mortgagore any check or draft repressnting the procesds of any such insurance, and to damand, receive and give rece for all
sums becoming due thereunder. Said insurance proceeds, if collected, may be credited on the indebtedness secured by this mortgage,
less costs of collection, or may be used in repalring or reconstructing the premises on the mortgaged property, at Mmm-'l slection.
Any application of the Insurance proceeds 1o repairing or reconstructing premisss on the mortgaged property not extend or
postpone the dus date of any | ment payments of the indebtedness hereby secured or reduce the amount of such instafiments.

4. That commencing upon written request by M and cominuing urntil the indebtedness sacured hereby is pad in tull
and tha Agreement is terminated, Mortgdigors will pay to Mor concurrently with, and on tha dus date of, payments on the
indebtecness hereby secured a sum equal to the ground rents, if any, next due on the mortgaged propedy, plius the premiums that will
next becoms dus and p on policies of fira and other hazard Insurance covering the propedy, plus water rerms, fire
district charges, taxes and assessments next dus on the mortgaged property (all as estimated ortgages), less any sums aready
pad to Murtgauu therefor, divided by the number of months or other payment pariods 10 #apse one Month of payment penod
prior to the date when such ground rents, premiums, water rents, fire district charges, taxes and assessments will become due. such
sums to be held by Mortgagee in trust, to pay said ground rents, premiums, water rents, fire district charges, taxes and assessments. Al
payments mentioned In the preceeding sentence and the payment to be made on the indebtednsss secured hereby shail be added
together and the aggregete amount thereof shail be paid by Mortigagors sach month or othar payment period in A singls payment to be
appiied by Mortgages to the fnllcmin? terns in the order set hﬂl&:ﬂ{%igmund rants, taxes, water renta, fire district charges, S88eSsMents,
fire and other hazard insurance premiums; {b) interest on the in ness secured hersby; and (¢} the balance, it any, shall be appled
toward the payment of the sum heraby secured. Any deficiancy in the amount of such aggregate monthly or other PeKOCIC PayTHents
shall constitute a default under this mortgage. Any sxcess funds accumulated under this paragraph after payment of the Rems haven
mentioned shall be credited in calculsting the monthly or other periodic payments of the same nature required hersunder in the
subsequent year; but if the actual amount of any auch item shall exceed the estimate theretor, Mortgagors shall without demand forthwith
make good the deficlency. Failure by Mortgagore to to 8o before the due date of such item shail be a default hereunder. if the
morga property is sold under foreciosure or is otherwise uired by Morigages after default, any remaining balance of the
accumulations under this M?ra.ph shail be credited to the principal of the secured indebtedness as of the date of the foreciosurs sale
or as of the date the pro 8 otherwise acquired by Morgagee after default, any remaining balance of the accumulations under thus
paragraph shall be credited to the principal of the securad indebtednesss as of the date of foreciosure sale of &8 Of the dste the
propearty is otherwlse acquired,

5. That they will take good care of the monigaged property and will not commit of permit any waste thereon of thareo!, and that
thay will kesp the same repaired and at all timea will maintain the same in as good condition as it now is, reasonable wess and tear Mone
excaptad. If Murtg;goru fait to make repairs to the mortgaged praoperty, Mortgagee may make such repairs at Mortgagors' expanse (bul
Morgages is not obligated to do sc). Mongages, its agens and Hﬂ%ﬂl may amer the morngaged property and any km
thereon at any reasonable tims for the purposs of inspacting or repairing such iImprovemaents.

6. That all amounts expended by Morgagees for insurance or for the payment of taxes or assessments of t0 discharge liens on
the morntgaged pdrggtorty or other cbligations of Mortgagors or to make repairs to the monyg property or any im ; thereon
shall becoms a dus Mortgages, shall be payabls at once without demand upon or to any person, shall bear interest at the
rate of interest payable on advances under the Agresment, or if the rate specified wouid be uniawful, at the rate of 8% per annum from
the date of payment by Mortgages, and such debt and the interest thereon shall be secursd by this morigage. Upon fallure of
Mortgagors to relmburse Mortgagee for all amounts so expended, at the election of Montgages and with or without notice to any person.
Mortgagee may declare the entire indebtedness secured by this mortgage due and payable and may forecioss this monpage as
hereinafter provided or as provided by law.

7. That no delay or feilure of Munﬂ to axercies any option to declare the maturity of dein secured by this margage

shall be taken or desmed as a waiver of the right to exevcise such option or to deciare such forfelture as to past or present defaul

on the part of Mortgagors, and that the procurement of insurance or payment of taxes of other ons Of asssssments of by

Mortgagee shall not be taken or deemed as a walver of the right to accelerate the maturity of the indebtedness hereby secured by reason

of the fallure of Mortigagors to procure such insurance or to pay such taxes, liens, assessmenis or obligations, it being agreed by

mnngngorn that no terms or conditions comained in this mortgage can be waived, atered or changed except by a writing signed by
ortgages.

8. That those Mongagors who are obiigated to pay the indabtedness herety sacured will well and truly pay and dischasge such
indebtedness as it shall become due and payable, whather such indebtedness is now owed Or hersafter incurred.
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& That if default shall be made in the payment of any of the indsbtedness hareby securad, or in the performance of any of the
terms or conditions of this mortgage, Mortg may procesd to collect the rent, income and profits from the mortgaged proparty, sther
with or without the appointment of & recelver (io which appaintment Mortgagors hereby consent), and Mortgagee may natity the sa00s
or other payors thereol 10 make payment directly to Mortgages. Any rents, income and profits colleclad by Mongages piior to
foreclosure of this mu.?n%u, laas the costs of collecting the samae, including any real estate or propédty management commissions and
attorney’s fees incurred, shall be credited first to advances made br Mortgagee and the interest thareon, than to interest dus on the
indsbtedness hereby sscured, and the remainder, if any, shall be applied toward the payment of the principal sum hareby secured.

10. That if all or any nfthlnwngag-dpmpcrtynrwlmmmﬂhmu.m.mmmmw
Mongagors, or any of them, M 's prior written consent, exciuding only, (a) the

interast tor household appilances, (b) a wmm.mnmmwmdmmmmmnmmm@mw
of any leasahold interest of one year or less (Including all mandatory of al renewal perioda) not containing an option to purchase,
Mortgages may, at Mortgages's option, deciare all indebtednass secured by this mortgage to be dus and payable |

without notice to Mortgagors. Mongages may condition ita consent to any such transter of posasssion oOf, Or an inMerest in, the
mortgaged property upon the transferee s agresing to pay a grester rate of interest on all or any part of the indebtedness secured by tha
mortgage or to ad‘Ju:t the payment schedule of all or any part of the Indettedness secured by this nwngm upon Mortgagee's approvai
of the craditworthiness of the transferes, and upon the transferes's payment to Morigagee of a for

Upon breach by Mortgagors, or any of them, of the covenants herein contained, Mortgagee may, at ite slection, proceed to forecioss this
mortgage as hereinafter provided or as proviced by law,

11. That all the covenants and agreements of Mortgagors herein contained shall sxtend to and bind their Aespective heirs,
axecutors, administrators, successors and assigna, and that such covenants and agreemants and sl optiona, rights, prviieges and
powers hereln given, granted or secured to Mongages shall inure to the benefit of the successors and assigns of Mongages.

12. That the piovisions of this mongage and the Agresmaent secured hereby are severable, and that the invalidity o
unnnforr::anbilim of any provision of this mortgage or of auch Agreamaents shall not affect the validity and enforceabilty of the othe
provisions of this mongage of of such Agreements. The remedies provided to Morigagee hersin are cumulative with the rights and
remedies of Mortgagee at law and in equity, and such rights and remedies may be exercised concurrently or consecutively. A carbon of
photostatic copy of this morigage may be filed as & financing statemant in any public office.

Thie man.cPag- shall continue in full force and effect urtil all of the indebtedness {includi future advances) and Other
obligations secured by this mortgage shall have bean aid In fulk Mortgagee shall have no further comm or agreement to axtend
any credit to the Borrowers, or othérwiss incur any o igation of give value, under the Agreemant, and Mo shall have sxeced
and delivered to Mortgagors & ralease or satisfaction of this morlg in recordable . sven though time to time and for
extendsd periods of tima there may bea no indebtedness owed to under the Ag‘rmnm deacribed above and ND Other
indebtadnass hersby secured, it being the intention of the M:nl?:am that thie age and the title to the mongaged premises hereby
conveyed to Mortgages shall remain in full force and eftect all secure all i neas described above in this mortgage whaethes
now owed or hereafter incurrad at any time prior to termination of this m ¢ by the means just described. M Agees IO
axecute and deliver to Mortgagors a release or satisfaction of this mon in & reasonable time after written demand o any
time there is no indebtecness secured by this morgage and no obiig on the part of Mortgages to extend arry credit to the Borrowens
undurth-Adgmrn-nt.U n terminatien of thia m by the means hersinabove described, the ant and conveyance hersin made
shall be and bacome null and void; but shouid default De made In the nt of any indebtedness heveby secured of any renewals o
extensions thareof of any part thereof or should any interest or finance cnarge théereon remain unpaid at maturity, or should defautt be
made in the repaymant of any sum axpanded by Mnngagu under the authority of any provision of this morngage, of should the interes!
of Mortgages In the mortgaged property become #n angered by raason of snforcement of any lien or sncumbrance thereon, or
should a petition to condermn any part of the mortgaged property be filed by any authority, parson Of sntity having power of eminemnt
domain, or shouid any law, sither state or tederal, be passed imposing of authorizing the imposition of a spacific tax upon thus mor

or the indebtedness hersby sscured or permitting or authorizing the deduction of any such tax from the principal of interest seCured E
thie morngage or by vitue of which any tax or assessment upon the morntgaged property shall be charged against the owner of this
mortgage, of shou d at any time any of the covenants contained in this mortgage or in any Agreemant secured hereby be deciared
invalid or unenforceable by any court of competent jurisdiction, or should Mortgagors fail to do and perform any other act or thing haren
required or agread to be done, then in any of sald svents the whols of the indeDtedneas hereby secured, of an;(‘ portion or part thereot
which may at sald date not have been paid, with intersst thereon, ahall st once become due and payable and this morgage subject 1o
foreciosure at the option of Mortgagee, notice of the exarcise of such option being hereby axpressly waived by Mongagors, and
Mongagee shail have the right to enter upon and take ession of the mortgaged property and after or without taking such possession
10 all the same befors the Court House door of the County {or the division recf} where said property, of any substantial past of saud
propemy, is located, at public outcry for cash, aer first giving notice of the time, place and terms of such sale by publication once a week
for three consecutive weeks prior to said sale in sOmMe NEWSPAPA! published in said County; and upon the payment of the purchsas pnce,
Morgagee or the auctionser at said sale is authorized 1o axecute to the purchaser for and in the name of Mongagors a and
sufficisnt deed to the property sold. Mortgages shall apply the proceeds of said sale or sales under this montgage as follows: First, t0 tha
expenses of advertising, seling and conveying, including a reasonable attorneys’ fee if the unpaid debt after default exceeds $300.
second, to the payment of any amounts that may have been sxpended or that may then be nacessary 10 axpend w paying INSUrance,
taxas and other sncumbrances, with interest therson; third, to the payment of the incdebtedness har securad and intecest ard finance
charges theraon in such order as Mnnu?u may alect, whether such debts shall or shall not have il matured at the date of and sale;
and fourth, the balance, if any, to bs paid over to Mortgagors or to whomsoever then appears of racord to be tha ownes of Mongagors'
interest in aald pro . Mortgagee may bid and becomse the purchaser of the morigaged property at any forecicsure sale hersunder.
Morigagors hereby any requirement that the rm ed property be sold in separate tracts and agree that Mortgages may, x ns
option, sell said property en masse regardiese of the number of parcels heraby conveyed.

IN WITNESS WHEREOF, sach of the undersigned

BETTY O. SNODDY and THOMAS M, SNODDY

has hereunto set his of her signature and ssal this 2y day of prIoRER 1996




THE STATE OF ALABAMA, INDIVIDUAL ACKNOWLEDGMENT

o AEEEERSOM - COUNTY

l, the undersigned, a Notary Public in and for said County, in said State, hereby certify that

wneBEIDC Q. SNQDDY and THOMAS M. SNOODY

whose name _grg signed to the foregoing conveyance and who are known to me, acknowiedged befors me on this day

that, being informed of the conterts of the conveyance, ..., axecuted the same voluntarily on the day the sams bearn date.
Given under my hand and official saal this 2N dayof _ OCTORER . 199
(osatl Sea) M%a_ |
Rotery Public
THE STATE OF ALABAMA, | INDIVIDUAL ACKNOWLEDGMENT
COUNTY

|, the undersigned, a Notary Public in and for said Coungly, in said State, heraby cerify that

whose name signed to the foregoing conveyance and who known to me, acknowiedged before me on this day

that, being informed of the contents of the conveyance, axacuted the same voluntarily on the day the same bears date.

Given under my hand and officlal seal this day of

(Notarial Seal)

PLEASE RETURN TO SOUTHTRUST
MAGIC-CITY TITLE; INC- HOME EQUITY LOAN LINE
2112 - Tth Avenue Squth REAL ESTATE MORTGAGE
Birmingham, AL 85288
THE STATE OF ALABAMA
____ COUNTY, Office of the Judge of Probate..
| hereby certify that the within mortgage was filed In this office tor record on the day of

\ at o'clock M., and duly raecorded in Volume
of Mortgages. at page . and examined.

= e ——p— - —



