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SOUTHTRUST HOME EQUITY LOAN LINE REAL ESTATE MORTGAGE (Open End Mortgage)
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Morgagors (st name first): Morigagee: / 7—'5 4 3 :I':
-

SKIPPER, MITCHELL SouthTrust Bank of Atsbems, National Association ;
L4y
SKIPPER, NANCY J. -
L
1372 WAXWINE TRAIL P.0. Box 2554 o
Malkng Address Maling Acdress E
ALABASTER, AL 35007 Birmingham, AL 35290-0100 oy

City Stale Jp Cay ke np

This ingtrurrent wis piepared by:
L]
THE STATE OF ALABAMA Stephen A. Pierce - Home Mortpage Services
P.O. Box 12564 _
SHELBY County Birmingham, AL 35202

KNOW ALL MEN BY THESE PRESENTS: That whersas

MITCHELL SKIPPER, HUSBAND and MANCY J. SKIPPER, WIFE

(whether one or more, hereinafter called "Borrowers”) have erdered into & SouthTrust Home Equity Loan Line Agreemant, Note and
Disciosure Statement (hereinafter called “the Agresment”) of sven dale herewith with SouthTrust Bank of __ Alsbess, National |
Association _ (hersinafter calied "Mortgages®); that the Agresment is an opan end credit agresmeant under which
the Borrowers may borrow, repay, and re-borrow, from Mortgeges from time to time 80 long as the agpregete unpaid principal balance of
guch loans outstanding from time to time doea not exceed the sum of § _ 20, 000.00 - that the rate of intersst payable on such
loans made under the Agresment is a variable interest rate which may change each month based on changes in the “index” (as defined
in the Agreament); and that the Agreement will continue in sffect until terminated in accordance with its terma even though from time to
time there may be no loans outstanding to the Borrowsrs under the Agreement.

NOW. THEREFORE, In consideration of the Agresment and in order to secure the payment of all ioans now of hersaftar made
to or at the request of the Borrowsrs named above, or, if mors than one Borrower is named, all loans now or haraafter made 10 Of at the
request of any ons or more of the Borrowers, and any exiensions of renewals of any such loans (including any agreement or instrument
hersafter given to evidenca the Borrower's obligation to repay any of such indebtedness, Or any extension or renewsl thereof), the
payment of all interest and finance charges on such loans whenever incurred, the payment and performance of all cbligations of the
Borrowers under the Agreement, {inciuding any amendmernt, modification, extension, of supplement of or to the Agraemaent), and
compliance with all the covenants and stipulations hersinafter contained, the undsrsigned

MITCHELL SKIPPER, HUSBAND and MANCY J. SKIPPER, WIFE

(whether one or more, hereinafter calied "Mortgagors”) do hersby assign, grant, bargain, sell and convey unto Mongages tha following
described real property situated In _ SHELBY - County, State of Alabama, viz:

LOT 6, BLOCK 2, ACCORDING TO THE SURVEY OF MEADOWLARK, AS RECORDED IN MAP

BOOK 7, PAGE 98, IN THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA,

SUBJECT TO MORTGAGE TO SOUTHTRUST MORTGAGE CORPORATION, DATED NOVEMBER 7,
1994, AND RECORDED IN INST. #1994-34152.

FILE ALL PAPERS IN THE PROBATE DFFICE OF SHELBY COUNTY, ALABAMA.

04543
SUBJECT TO EASEMENTS, RIGHTS OF WAY, RESTRICTIONS AND COVENANTS of (pACORD 199701

NANCY J SKIPPER AND NANCEY J SKIPPER ARE ONE AND THE SAME PERSON.
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together with all rents and other revenues thereof and all : lages, easempnts, tenemants, intersets, h:runtna'll and
appurtenances thersunto belonging or in anywiss appetaining, ucﬂw? any after-aoquired title andi sasemants and akk righta, title and
interast now or hereafter by M ors in and to all bullch mim.mwmmmm.ﬁ
steam, electric, solar and other haating, , vartiating ﬂr—cumon

:prlnkiing, smoke, fire, and Intrusion ?otocﬂnn , and other squipment
said premises, all of which shall be deemed to be real property and conveyed by this mortgage, and all of which real property, equipment
and res are sometimes hereinafter called the "mongaged property.”

TO HAVE AND TO HOLD the same and every part thersct unto Morgagee, its successors and assigns foraver.

For the purpose of further securing the payment of said Indebtedness Mortgagors warrant, covenant and agree with Mortgages,
its SUCCHAROTs and assigns, as follows:

1. Thntth;zmlmhltyuizndinhumd of the morigaged property and have a good right to convey the same as
aforesaid, that they will warrant and forever defend the titls against the lawhul claims of s whomsoever, and that the mortgaged
property is free and clear of all ancumbrances, easements and restrictions not harein mentioned.

2. That thay wil all taxea, asseasments, or other liens taking priority over this mongage when imposad upon the
mortgaged property, and should default be made in the of the samne, or any part thaceof, may pay the same (but
Mo s not obligated to do so). If the mo rproportynrnnypnﬂtrm.oihlwﬁh um of a planned unk
deveiopment, Mortgagors shall perform all of Mgmao obligations under the deciaration or covenants cresting of covering the
condominium or planned unit development, the and reguiations of the condominium or pianned unit and
constituent documents. Should Mortgagors default in any of such obligations, Mortgagee may perform Morngagors’ obligations (but
Mortgagee is not obligsted to do so).

3. That they will keep the buildinga on the mortgaged pr continuously Insursd In such amounts, in such manner and with
such companies as may be satisfactory to an&agu aguinst joss {including so-Called extencied ), wind and such other
hazards {Inciuding A and water dlﬂ'llP.} as Morngagee may from time to time, with loss, if any, to Mortgages, and wil
deposit with Murtp?oa quliclu of such insurance of, at Mo ‘s slection, certificates thersof, and the premiums therelor as
the sams become due. Mo ors shall have the right to p ¢ such insurance through & policy or W obtained
and paid for by Montgagors or through an sisting poiicy. Morigages may, for reasonable causes, refuse 10 accept arry POICY Of INsurANCe

se
obtained by Mort re. Mortga shall give immediate notice in writing to Mortgages of any loss
property from ln',? ﬂ?.m whmvm Morntgagors fail to keep said property insured as above specified, Mortgagee may msuce
uag
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E;nparty (but Mortgagee is not obligated to do 80} for its insurable vaius against loss by fire, wind and other hazards for
ortgagors and Mortgagee or for the benefit of Morg alone, at M ‘s slection. The proceecs ¢f such insurance shai
by the insurer to Mortgagee, which is hereby gramed full power to sattie and compromise clsims under il policies, T entone
name of Mortgagors any chack or draft reprsssnting the grnmdi of any such insurance, and to demand, receive and give receipt
sume becoming due thereunder, Said insurance or _ if coliected, may ba credited on the indebtedness sscured by this mongage.
less costs of collaction, or may be used in repairing or reconstructing the premises on the mortgaged property, at M "8 slection.
Any application of the insurance proceeds to repairing or reconstructing premises on the mortgaged property not extend o
postpone the due date of any i m-mplwnmofmaindﬁtdnmh«obyumudmmduumlmumdmmmm,
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4. That commending upon wm:'qum by Mo arxi continuing until the indebtedness secured hereby is pad in full
and the Agreament is terminated, Mortg will pay to sa concumently with, and on the dus date of, payments on the
indebtecness hersby secured a sum equal to the ground rents, if any, next due on the mortgaged propety, plus the premiums that will

next become due and lerlbh on policies of fire and other hazard insurance covering the mcxtgﬁod property, pius water rems, fire
district charges, taxes and asssasments next dud on the mongaged property (all as estimatecd b{ orgages}, lees any sums sirsady
paid to Morigagee therefor, divided by the number of months or other payment periods to olapsse

prior to the date when such ground rents, premiums, water rents, fire district charges, taxes and assessments will bscome due, ach
sums to be held by Morigagee in trust, to pay said ground rents, premiurns, water rents, fire district charges, taxes ancd asssssmenta. All
paymaents mentioned In the preceeding sentence and the p n to be mada on the indebtedness secured hareby shall be added
together and the aggregate amount thereof ahall be paid by Mongagors each momth or other payment period in a single payment to be
applisd by Mongagee to the following itemas in the order set forth: (2) ground rents, taxes, water rents, fire district charges, assesaments,
fire and other hazard insurance premiurng; {b} interest on the in ness secured horoby and (c) the balance, if any, shail be applied
toward the payment of the sum hereby secured. Any deficiency in the amount of such aggregate morthly Or other perodic payments
shall constitute a default under this mornigage. Any excess funds accumulated under this paragraph after payment of the tems heren
mentioned shall be credited in caiculating the monthly or other periocdic payments of the same nature required hereunder in the
subssquent year; but if the actual amount of any such item shall sxcesd the estimate therefor, Mortgagors shall without dermand forthwath
make good the deficlency. Failure by Morgagors to do so before the due date of such ftem shall be a defauk hereunder. If the
mortgaged property is sold under foreclosure Or ia otherwise vired by Mo&r.?agoe ater default, any remaining balance of the
accumulations under this paragraph shall be credited to the principal of the secured indebtedness as of the date of the foreciosurs sale
or as of the date the pro ctherwise acquired by Mortg ahter default, any remaining balance of the acoumulations under this
paragraph shall be cred to the principal of the secured | sdness as of the date of foreciosure sale Or as of the date the

property is otherwise acquired.

5. That they will take good care of the mnnmnd ﬁu-porty and will not commit or permit any waste thaceon of theveof, and that
thw;tﬂlllu;?pmthamr:ﬂplﬂndmulllﬂmumv:ll ﬂumcinugmdmﬂhnuknmh,mmmw“m
excepted. tom re to the mongaged . Mortigages may make such repairs al Mongagors’ expened
Mortgagea ts not cbligated to do so}. Mortgagee, s agents m, may entef the mortgaged property and any improvements
therecn at any reasonable time for the purpose of inspecting or repairing such improvements.

8. That all amounts axpended by Mo for insurance or for the payment of taxes or assessments of to discharge hens on
the mortgaged property or other obligations of ors or 10 make repairs to the mortgaged property Or any im _ thereon
shall become a debt due Morigages, shall be payable at once without demand upon Of NOKCe 10 any Person, shall bear interest & the
rate of interest payable on advances under the Agreement, or if the rate specified would be unlawhul, at the rate of 8% per annum from
the date of payment by Mongagee, and such debt and the interest thereon shall be secured by this wmaoc Upon fallure of
Mortgagors to reimburse Mortg for all Bmounts so expended, at the slection of Mortgagee and with of NOtice 1O ANy Person,
Morigages may declare the entire indebtedness secured by this momngage due and payabls and may foreciose this mogage as
hereinafter provided ¢r as provided by law.

7. That no delay or failure of Mo en 1o exercise any option to declare the maturity of cebt secured by this mongage
shall ba taken or deemed as a waiver of the {o exercies such option or to declare such forfeture as to past or presernt detaul
on the part of Mortgagors, and that the procurement of insurance or payment of taxes of other liens Of asssssments of obi by
Mortgages shall not be taken or desrmed as a waiver of the right to accelerate the maturity of the indebtedness hereby secured Dy reason
of the failure of Mortgagors to procure such insurance oOr 10 pay such taxes, liens, assessments Of obligations, it bewng agreed Dy
Mongagors that no terms or conditions containad in this mortgage can be waived, altered of changed except by a writing signed by

Mortgages.

8. That those Mortgagors who are obligated to pay the indetnedness hereby secured will well and truly paty and discharge such
indebtedness as it shall become due and payable; whether such indebtedness is now owed or hereafter incurred.
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8, That if clefault shall be made in the payment of any of the indebledness hersby secured, or in the performance of any of the

terms or conditions of this mont , Morigages may procesd to collact the rent, income and profits from the mongaged oither
with or without the appolntment of a receiver {to which appointment Moﬁwmh«obymmﬂ},mduowmﬁmh
or other payors thereof to make payment directly to Morigages. Any rerts, income and profits collected by Morgages prior to

foreciosure of this mo e, leas the costs oOf collecting the same, inciuding any real estxte or property managemaent commissions and
attorney's fess™incurred, shall be cradited first to advances made by Mortgages and the intarest thereon, then to interest due on the
indebtedneass hereby secured, and the remainder, i any, shall be appiied toward the payment of the principal sum hersby secured.

10. That if ail or any of the montgaged property of any imMerest tharein is s0id, nad, transferred of conveyed by
Morntgagors, or any of them, Hoﬁggn'l prior written consent, axcluding only, (&) the of & purchase money securty
intereat for housshold appliances, (b) a transfer by devise, descent or by operation of law upon the ceath of a joint tenant, or (c} tha grant

po

of any leasehold interest of one year or less {including all mandatory of onal renewal periods) not containing an option to purchase,
Mongagee may, at Mortgagee's ' all indettedness secured by this mortgage to be due and payable immediately with or
without notice to Mongnq:rl. Mong&qoo may condition its consent to any such transfer of possession of, or an interest in, the
mongaged property upon the fransferse’s agreeing 1o pay a greater rate of interest on ail or part of the indebtedness secured by this
mmglg-mmnd?uﬂm.pmmmmohﬂnrwpnﬂnihirﬁuhodnutmmdby hmmﬂmw'l al
of the creditworthiness of the transferse, and upon the transferse’s payment 1o Mortgages of a mmm-
Upon breach by Mortgagors, or any of them, of the covenarts herein contalned, Mortgages may, at s slection, proceed 1o foracioss this
mortgage as hereinafter provided or as provided by law.

11. That all the covenants and agreements of Mortgagors herein contained shall extend to and bind their‘reapective hews,
executors, administrators, succsssors and assigns, and that such covenarnts and agreemernts and all aptions, rights, privileges and
powers hereln givan, granted or secured to Mortgagese shall inure to the benefit of the successors and assigns of Mongages.

12. That the provisions of this morgage and the Agreemert secured hereby are severabDle, and that the invalidity or
unanforceability of any provision of this mortgage or of such Agresments shall not affect the validty and enforceabiity of the other
provisions of this mnngnqo or of such Agresments. The remadies provided to Mortgages herein are cumulative with the nghts and
remediss of Mortgages s law and In tquﬂz, and such rights and remadies may be axercised concurrently of consacutively. A carbon or
photostatic copy of this mortgage may be filed as a financing staternent in any public office.

This rno.r?lg- shall continue in full force and effect untit all of the indebtedness (including future advances) and other
obligations secured by this mortgage shail have been pald in full. Mortgages shall have no further Of Agresmaent 10 mxtend
any cradit to the Borrowers, or otharwiss incur any nbﬁgnﬂnn or give value, under the Agreement, and Mo have sxecuted
and delivered to Mortgagors a release o satisfaction of this in recordable . aven though from time to time and for
extended pericds of time there may be no indebtedness owed to under tha Agresment described above and no other
indebtednass hereby secured, it being the intention of the M ors that th mmand titie to the morgaged premises hereby
conveyed 1o M shall ramaln in full force and effect all sacure all | nass described above in this mortgage whethaer
now owed or her r incumred st any time prior to termination of this mm:gc by tha means just described. Mortgng: agrees 10
exacute and deliver to Mortgagors a relsase or satisfaction of this mo e within a reaasonabie time after written demand therefor at any
time there ia no indebtednass secured by this montgage and no oblig on tha part of Mongagee to extend any credit to the Borrowers
under the Agrsement. Upon termination of this mortgage by the means hereinabove described, the grant and conveyancs harsn made

shall be and become nult and void; but should default be made in the pa of any indebtedness secursd Of any renewals o
axtensions thereof or any part thereof or should any interest or finance thereon remaln ugrald a maturity, or should default be
mads in the re ent of any sum axpended by Mongages undar the of any provision of this mortgage, or should the interest

of Mortgagee in the mortgaged propery become sndangersd by reason of enforcement of any lien of encumbrance thereon, ot
should a petition to condemn any part of the mortgaged property be filed by any authority, perason or entity hawing power of sminsrt
dornain, or should any law, either state or {sderal, ba passed imposing or authorizing tha imposition of a specific 1ax upon this mongage
or the indebtednass hereby secured or permitting or authorizing the deduction of any such tax from the principal or interest secured by
this mortgage or by virtus of which any tax or asseasmaent upon the mongaged property shall be charged againet the ownec of this
mortgage, or should at any time any of the covenants contained in this morngage of in any Agrasment sacured hereby be deciared
invalid or unenforcaable by any count of competent juriadiction, or shoukd Mo rs fail 1o do and perform any other act of thing heren
racjuired or agreed to be done, then in any of sald eventa tha whola of the | neas hereby secured, or an#. portion of part thereot
which may at said cate not have been paid, with intersst thereon, shall at once becoms due and payable and this mornpage subject 10
foreciosure at the option of Mortgagee, nctice of the exercise of such option being hersby expressly waived Dy Montgagors, and
Morngagee shail have the right to enter upon and take d:osmaiun of the mortgaged property and after or without taking such possession
to sell the same before the Court House door of the County (or the division whiare said property, or any substartial part of sad

roperty, is located, at public outery for cash, after first giving notice of the time, place and terms of such sale Dy publication ONCe a waek

r three consecutive weela prior to said sale in some néwspaper published in said County; and upon the peyment of tha purchase pnice,
Mongagee or the auctioneer at sakd sale is authorized to executs to the purchaser for and in the name of Mwoml and
sufficiert deed to the prupon?Ir aoid. Mortgagee shall the proceeds of said sale or sales under this mortgage as fo . Firat, 10 the
expenses of advertising, selling and conveying, including a reasonable attormeys’ fee it the unpaid debt after default exceeds $300.
second, to the paymant of any amounts that may have been expended or that may then be necessary {0 expsnd in paying insurance.
taxes and other sncumbrances, with interest thereon; third, to the payment of the indebtedneas her secured and interest and inance
char?:a thereon In such order as Morga may slect, whether 8 detta shall or shall not have fully matured at the date of said sak;
and fourth, the balance, if any, t© be paid over 1o Mortgagors or to whomaoever then appears of record to be the owner of Mongagors’
interest in said property. Mortgagee may bid and become the purchaser of the mongaged property at any foreciosure sale hereunder
Mortgagors hereby waive any requirement that the od property be sold in separate tracta and agree that Mortgages may. at s
option, sell said proparty en masse regardisss of the numbar of parcels hereby conveyed.

IN WITNESS WHEREOF, sach of the undersigned

MITCHELL SKIPPER and NANCY J. SKIPPER

has hereunto set his or her aignature and seal this a1y day of neroRER 1996

L L AL oo oA

MITCHELL SKIPPER

m%ﬂw. (SEAL
NANCY J. SKI

(SEAL)

(SEAL.)




THE STATE OF ALABAMA, INDIVIDUAL. ACKNOWLEDGMENT

“..

SHE]L RY COUNTY

|, the undersigned, a Notary Public in and for said County, in 2aid State, hereby certify that

—MITCHELL SKIPPFR and MANCY J. SKIPPER

whose name _are signed to the foregoing conveyance and who gre krnown to me, acknowledged befora me on this day

that, being informed of the contents of the conveyance, ... executed the same volurtarily on the day the same bears date

Given under my hand and official seal this 28TH dayo!  oCTORER < lees
ot
(Notarlal Seal} é E ;ﬁ .El m
_ Notary Publc

THE STATE OF ALABAMA, FED IVIDUAL ACKNOWLEDGMENT

COUNTY

|, the undersigned, a Notary Public in and for said County, in said State, hereby certily that

whose name signed to the foregoing conveyance and who known to mae, acknowledged before me on this day
that, being informed of the contents of the conveyance, executed the same voluntarily on the day the sama bears date.
Given under my hand and official ses this day of
(Notarial Seal)
Notary Public
~01543
Inst & 1997 01
04/1571997-01343
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PLEASE RETURN TO
MAGIC CITY TITLE, INC. SOUTHTRUST
2H2~-th-Avenuo-South HOME EQUITY LOAN LINE
. Birmingham. AL . 80243 REAL ESTATE MORTGAGE
THE STATE OF ALABAMA
COUNTY, Office of the Judge of Probate..
| heraby certify that the within mortgage was filed |n this office for record on the day of
. at o'clock M.. and duly recorded In Volume
of Mongages, at page , angd axaminad.

Page 4 of ¢ 1.5 135 Initiate Judge of Probate




