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WASMER, THOMAS RiCHARD SouthTrust Bank of Alsbams, National Association a__
WASMER, DEBORAH A, -t
»
2435 VALE DRIVE F.0. Box 2554 -
Making Address MaIiNg Address #
Birmingham, AL 35244 Birmingham, AL 35290-0100 i
Gity Sl 2p City Sanle op
This instrurmant was prapared Dy:
&
THE STATE OF ALABAMA Stephen A. Pierce - Nome Mortgage Bervices
P.0. Box 12564
SHELBY County Birmingham, AL 35202

KNOW ALL MEN BY THESE PRESENTS: That whereas

THOMAS RICHARD WASMER, HUSRAND and DEBORAW A. WASMER, WIFE

(whethar one of more, hersinafter called "Borrowers”) have artered into a SouthTrust Home Equity Loan Line Agreemect, Note and
Disclosure Statemnent (hereinafter callad “the Agresmaent”) of even date herewith with SouthTruet Bank of _ Alebems, National
Association ____{(hereinather called ‘Mortgagee"); that the Agresment is an open end credit agreemant under which
the Borrowers may borrow, repay, and re-borrow, from Mortgagee from tima to time 3o long aa the aggregate unpaid principal balance of
such loans outstanding from time to time does not excesd the sum of$ _ 40, 000.00 : that the rate of intersst payabls on such
loans mads under the Agresmant is & variable interest rate which may change sach morth based on changes in the “index” {as defined
in the Agreement); and that the Agresment will continue in effect until terminated in accordance with its terms even though from bma to
time there may De no loans cutstanding to the Borrowers under the Agreement.

NOW. THEREFCRE, In consideration of the Agresment and in order 10 sacure the payment of all loans now or hareafter mace
to or at the request of the Borrowers named above, or, it more than one Borrowsr is namad, all loana now of hereafter made to O af the
request of any one or mors of the Borrowers, and any extensions or renswals of any such loans (including any agresment of instrumant
hereafter glven to evidence the Borrower's obligation to repay any of such indebtedness, or any extension or renewal thereof}, the
payment of all interest and finance charges on such loans whenever incurred, the payment and performance of all obligations of the
Borrowers under the Agreemant, (including any amendmant, modificaion, axtension, or supplement of or ta the Agresment), and
compliance with all tha covenants and stipulations hereinaftar contained, the undersignead

THOMAS RICHARD WASMER, HUBSBAND end DEBORAM A. WASMER, WIFE

(whether one or more, hersinafier caliad "Mongagors”) do hereby assign, grant, bargain, sall and convey unto Mongages the following
described real property situated in _ SHELBY County, State of Alabama, viz:

Lot 1, ACCORDING TO THE SURVEY OF INDIAN VALLEY RANCHETTES SUBDIVISION, AS
RECORDED IN MAP BOOK 5, PAGE 77, IN THE PROBATE OFFICE OF SHELBY COUNTY,
ALABAMA .

SUBJECT TO EASEMENTS, RIGHTS OF WAY, RESTRICTIONS AND COVENANTS OF RECORD.

SUBJECT TO MORTGAGE TO COUNTRYWIDE FUNDING CORPORATION, DATED MARCH 4, 1994
AND RECORDED LN INSTRUMENT W1994-09026.




togethar with ﬁf rents and other revenues thereof and ail rl?hrtl. J]:»Ivlbnn. SAsMAMITE, tenements, interests, iMprovemants and
appurtenances thareunto belonging of in anywise appertaining, I:;du ng any after-acquired title and easaments and al rights, title and

interest now or hereafter by Mmﬂnmr: in and to all bulldings and improvements, storm and screen windows and JOors, Qas,
steam, slectric, solar and other heating, Hghting, ventilating, air ing, w and cooking apparatus, slsvators, plu +
sprinkling, samoke, fire, and intrusion detection devices, and other squipment fodures now Or hereafter attached Of appertaining to

said premises, ail of which shall be desmed t0 be raal property and conveyed by this mongage, and all of which real property, squipmen
and fixtures are sometimes hereinafier calied the *mortgaped property.”

TO HAVE AND TO HOLD the same and avery par thereof unto Montgagee, its successors and assigns forever.

For the purposs of further securing the payment of said indebtedness Mongagors warmant, covenant and agres with Mortgages,
t8 SUCCessOrs and assigns, as follows:

1. That they are lawfully seized in fee and of the mo propeity and have s good right to convey the same as
aforesaid, that they will warrant and forever defend the title againet the | claima of al whomsocever, and that the mortgaged
property is free and clear of all ancumbrances, sasements and restrictions not herein mentioned.

2. That they will pay all taxes, assessments, or other llena taking priority over this morigage when imposed upon the
mongaged Fmperty and should default bs mads in the m of the same, or any part thereof, Morty may pay the same (but
Mortgages is not obiigated to do so). If the opetty of any part therec! s a unlt in a ominium or a planned unit
devalopmant, Mortgagors shall perform all of M ors cbiigations under the declaration or covenants creating or covernng the
condominium or planned unit development, the and reguistions of the condominium or planned uns govoloprrm

and
congtituent documents. Should Montgagors default in any of such obligations, Mortgagee may perform Mortgagors™ obligations (but
Martgagee is not obligated to do so0).

3. That they will keap the buildings on the morntgaged pro continuously insured in such amounts, in such manner and with
such companies as may be satisfactory to o8 againsat loss re {inciuding so-called extended coverage), wind and such other
hazards {including fl and water damage) as Mortgagee may lpE&from time to time, with loe, if any, to Morntgagee, and will
deposit with Mong?u Icles of such Insurance or, at Mo 's election, certificates thersof, and Jay the premiums therefor as
the same become due. Mort shall have the right to such insurance through a policy or po ¢ obxtained
and paid for by Mortgagors or through an existing . Mortgagee may, for reasonable cause, refuse to accept any policy of insurance
obtained by Mortgagors. Mortgagors shaill give immediate notice in writing to Mongages of any loss or damage to the mortgaged
property from any cause whatever. If Mortgagors fail to keep said property insured as above specified, Mortgagee may insurs sad
roperty {(but Mortgagee is not obligated to do o) for its insurable value against loss by fire, wind and other hazards for the benefit of
Elnrtgagnrs and Mortgages or for the benefit of Hongng:e alone, at Mortigages's slection. The proceeds of such insurance shall be pad
by the insurer to Mortgages, which is hereby granted full power 1o settie and compromise claims uncer all policies, to endorse in tha
name of Mongagors any check or draft repressnting the procesds of any such insurance, and to demand, receive and receipt for af
sums becoming due thereunder. Said insurance procesds, it collected, may be credited on the indebteciness secured by this mortgege.
less costs of collection, or may be usad in repalring or reconstructing the premiass on the mortgaged property, at M 8 election
Any application of the insurance ?rw to repairing or reconstructing premises on the moitgaged property shall not extend or
postpone the due date of any instaliment payments of the indebteciness heretyy secured or reduce the amount of such installments.

4. That commancing upon written request by Mongagee and continuing until the indebtedneas secured hereby is paxd in full
and tha Agrasment is terminated, Mortgagors will pay to ages concurrently with, and on the due date of, payments on the
indebtedness hareby secured a sum squal to the ground rents, if any, next due on the mongages propeny, plus the premiuma that will
next become due and payable on policies of fira and other hazard insurance covering the W pius water rems, fire
district charges, taxes and assessmaents next dus on the morgaged property (all as sstimated b{ }, loas any sums already
paid to Mortgagee therefor, divided by the number of months of other payment periods 10 slapse one month or payment period
prior ta the date when such ground rents, premiums, water rents, fire district charges, taxes and assesaments will become due, such
sums to be held by Montgages in trust, to pay said ground rents, premiums, water rents, fire district charges, taxes and assessments. All
payments mentionad in the pracesding santence and the par'nent to be made on the indebtedness secured hereby shall be added
together and the aggregate amount thersof shall be paid by Morngagors sach month or other paymem period in a singhe payment 1o be
applied by Mortgages tc the following items in the order ast forth: (&) ground rents, taxes, water rents, fira district charges, assessmants.
fire and other hazard insurance premiums: (b) interest on the ind ness secured hersby; and (c) the balance, it any, shall be appied
toward the payment of the sum hereby secured, Any deficiency in the amount of such aggregates monthiy or other pencdic payments
shall constitute a default under this mortgage. Any sxcess funds accurmulated under this raph after payment of the tems herein
mentioned shall be credited in calculating the monthly or other periodic payments of same nature required hereunder i the
subsequent year: but if the actual amount of any such item shail axcesd the setirnate thacefor, Mortgagors shall without demand forthwrith
make good the deficiency. Failure by Mortgagors to do 8o befors the dus date of such itemn shall bs a default hereuncier. If the
morntgaged property is sold under foreclosure or is othérwise acquired by Mor after default, any remaining balance of the
accumulations under this paragraph shall be credited 1o the principal of the secured indebtedness as of the date of the forecicsure sale
or as of the date the property s ctherwise acquired by Muﬂngu after default, any balance of the accumulahorns undes thia
paragraph shall be credited to the principal of the secured indebtedness as of the date of foreciosurs sale or as of the date the
property is othsrwisa acquired.

5. That they will take good care of the montgaged property and will not commit or permit any waste thereon or the/ao!, ang that
they will keep the same repaired and at all timas will maintain the same in a3 good condition as it NOw is, réascnabie weas and tear alone
excepted. f Mortgagors fall to make repairs to the mortgaged property, Mortgagee may make such repairs &t Mongagors expsnss (bt
Morigages is not obligated to do so). Mortgagee, its agents and employses, may enter the mortgaged propery and any improvements
thereon at any reasonable time for the purpose of Inspecting or repairing such improvements.

€. That all amounts expended by MDI‘HIW for ingurance o for the payment of taxes o assessments or to discharge liens on
the mortgaged property or other obligations of Mortgagaors or to make repairs to the mo property OF ary improvements thereon
shali become a debt due Mortgages, shall be payable at once without demand upon or to any person, shall bear interest at the
rate of interest payable on advances under the Agreement, or if the rate specified would ba unlawiul, at the rate of 8% per annum from
the date of paymenrt by Mortgages, and such debt and the interest therson shali be secured by this mortgage. Upon talurs of
Mortgagors to reimburse Mortgagee for all amounts so axpended, at the election of Mortgagee and with or without notice 1o any person,
Mongages may declare the entire indebtedness secursd by this mongage due and payable and may forecioss this mongage as
hareinafter provided or as provided by law.

7. That no delay or fallure of Mo e8 10 axarcise any option to declare the maturity of dett secured by this mongage
shall be taken or deemed as a waiver of the night to exercise such option or to declare such forfeiture as to past or present default
on the part of Mongagors, and that the procuremant of insurance or paymant of taxes or other liens or assessments or Obi s by
Mortgagee shall not be taken or deemed as a waiver of the right to accelerate the maturity of the indebteciness hereby secured by reason
of the failure of Mortgagors to procure such insurance or to pay such taxea, liens, asssssments or obligations, it being agreed by
Martgagors that no terms or conditions contained In this mortgage can be waived, altered or changed except by a writing signed by
Morgages.

8. That thoss Mortgagors who are obligated to pay the indebtedness hereby securad will well and truly pay and di ge such
inclebtedness as it shall become due and payable, whether such indsbtedness is now owed or hereafter incurred
,) Wi
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9. That if default shall be made in the payment of any of the indebtednesas hereby secursed, or in the performanca of any of the

terms of conditione of this mo M wmmmmm.mmmﬁmmww
with or withouwt the appoimment lmmm WMWWM.WMWmﬁMN

or other payors thereof 10 make payment directly to ongages. Any rents, incoms and profits collected by ortgages prior to
foraciosure of thig a, lsas the costs of coilecting the sama, leudingwrulmﬁprwnmwmmmm
attorney's feea incurred, 8 all be crecied first to acivances mades Mortgages and the interest thereon, then to interest due on the
indebtedness hersby secured, and the remainder, if any, uhﬂlh-npgxodmdmplynmodm principal sum hersby secured.

or

10. That if all or any of the mongaged property wmmenhhmu,mcd.ﬁmhmdnrmhy
Mortgagors, or any of them, Morigagee's prior written consent, excluding only, { n of a purchase MONey MeCurty
intarest for housshold appliances, (b) & transfer by devise, descent or by operation of iaw upon the death of a joint tenant, or (C) the grant
of any lsasshold interest of one ysar or less (including all mandsory of renewesl periods) not containing an option to purchasse.
Morgages may, &t Mortgagee's option, deciare all inclebtedness secur by this morgage ¢ be due and payable immediately with o
without natice to Mongagors. Morgages may condition s consent to any such transter of possession of, or an interest in,
mortgaged property upon the transferes’s agreeing to pay a greater rate of interest on all or any parn of the indebtecinees sacured by this
morngage or to adjust the payment schedule of all of any part of the indetitsdness secured by this m upon Mortgages's approval
of the creditworthiness of the transferse, and upon the transferea’s paymant 10 Mongagee of a transfer oc .
Upon breach by Mortgagors, or any of them, of the covenants herein contained, Morgagee may, &t its slection, proceed to foreciose his
mortgage as hereinafter provided or as provided by law.

11. That all the covenants and agresmentas of Mortgagors herein contained shall axtend to and bind their feepective hess,
axacutors, administrators, successors and assigns, and that such covenants and agreements and all options, nights, priviieges and
powers hereln given, granted or secured 10 Mortgagee shall inure to the benefit of the successors and assigra of Mortgages.

12. That the provisions of this mongage and the Agresment secured hereby are severabls, and that the invalidity o
unenforceability of any provision of this mortgage of of such Agraurrmm shall not sftect the validity and snforceability of the other
orovisions of this mortgage or of such Agresments. The remad
remedies of Mungn%u at law and in equity, and such rights and remedies may be axercised concurrently or consacutively. A carbon of

photostatic copy of thia mortgage may be filed as a financing statement in any public office.

This mongage shall continue in full force and sffect until all of the indebtedness (including futuwrs advances) and oOthed
obligations sscured by this mortgage shall have bean paid in fult Mongages shall have no further or ment to extend
any credit to the Borrowers, of othérwise incur any igation or glve values, under the . ancd M o have sxecuted
and delivered to Mortgagors a release of satistaction of this mortg in recordabie , oven though time to time and for
extended periods of time there may be no indsttedness owed 10 under the described above and no Other
indebtedness hareby secured, it baing the intsntion of the Mo that th m tile to the Mortgaged premises hersby
conveyed to Mortgages shall remain n full force and effect and shall secure all | described above in this mongage whether
now owad or her incurred at w: prior to termination of this by the means just described. Mmgag:ww 10
axacute and dellver to Morgagors ar

mmm&nnmmhmma n a reasonabe time after written demand & any
time there is no indettedness secured by thia mortgage and no oblig on the pant of Mortgages to extend any credit to the Bormowers
under the Agreement, U termination of this mongage by the means hereinabove described, the q:lnt and conveyance herein made

shall be and becoma nuli and void; but should default be made inthe p of any Indebtednaess hersby secured of any renewals of
axtensions thereof or any part thereof or should any interest or finance cnarge thereon remain u;rdd at maturity, or shouid default be
made in the repayment of any sum expanded by M gee under the of any provision of this mortgage, of should the interest

of Mongages In the mortgaged property become en angerad by reason of snforcement of any lien or encumbrance thareon, o
should a petition to condemn any part of the mortgaged property be filed by authority, person o entity having powes of sminent
domain, or should any taw, sither state or fecleral, be passed imposing or authorizing the imposition of a specific tax upon this mong

or the indebtedness hersby secured or permitting or autharizing the uction of any such tax from the principal or interest secured
thia mortgage or by virtue of which any tax or mman;':f:on the mortgaged propedy shall ba charged against The owner of this
mortgage, or should at any time any of tha covenarnts co ned in this mortgage of in any Agresment secured hereby be declared
invalid or unenforceable by any court of competent jurisdiction, or should Mmm do and perform any other act or thing hedenn
required or agreed to be done, then in of sald svents the whole of the | herebyy secured, OF mmpormn or part thersof
which may at said date not have been paid, with interest thereon, shall & once become due and payable and this morage subject 1o
foreciosure at the option of Mortgagee, notice of the exerciss of such option being hersby expressty waived by Mortgagors, and
Mortgages shall have the right to enter upon and take sasion of the mompropmy and after or without taking such possesasion
to sell the same befors the Court House door of tha County (or the division whers said property, of any substantial part of sad
proparty, is located, &t public outcry for cash, after first giving notice of the time, place and terms of such sale by publicCAtion ONCe & week
for thres consecutive weeks prior to sald sale in 80Mé NEWSDAPDE! published in aaid County; and upon the paymen of tha purchase pnce,
Mongagee of the auctionssr at said sale is authorized to executs to the purchaser for and in the name of Mong a and
gufficient deed to the pmpln? soid. Mortgagee shall ly the proceeds of sald sals or sales under this mortgage as follows: First, 1o the
expenses of advertising, selling and conveying, including a reasonable attorneys’ fee if the unpaid debt after default exceeds $300,
second, to the payment of ary amounts that may have been expended or that may then be necesaary 10 axpend in paying iNsurance,
1axes and other ancumbrances, with [nterest therson; third, to the paymaen of the indettedness hereby secursd and interest and finance
charges thereon in sauch order as Mnrtg? may elect, whether such delbxs shall or shall not have fully matured at the date of sad sale,
and fourth, the batance, i any, to be paid over to Mortgagors o 1o whomsoever then appears of record to be ths owner of Mongagors
imerest in said property. Mortgages may bid and bscome the purchassr of the mortgaged property at any foreciosure sale hareundes
Mortgagors hersby waive any requirement that the mumud property be sold in separate tracts and agres that Morgages may, at 1%
option, sell said property en masss regardiees of the number of parcels heraby conveyed.

IN WITNESS WHEREOF, sach of the undersigned

THOMAS RICHARD WASMER and DEBORAH A. WASMER

has hareunto set hia or her signature and seal thie 117y day of ocioRER 1996

1..-!“..# e_,’- . i_ j!-I- “Aear]

THOMAS RICHARD WASMER

Bedeat B-Logane. (SEAL)

DEBORAH A. WASMER

(SEAL)

{SEAL}




THE STATE OF ALABAMA, INDIVIDUAL ACKNOWLEDGMENT

. JFFFERSON " COLUNTY

|, the undersigned, a Notary Public in and for said County, in said State, hereby certify that

____THOMAS RICMABD WASNER and DERORAM A. WASMER

whose name garg signad to the foregoing conveyance and who gre known 1o me, acknowledged before me on this day

that, being informed of the contents of the conveyance. haye axacuted the same voluntarily on the day the sama bears date.

Given under my hand and official seal thia 111K , _dayof _ OCTORER 1996 .

; A / N
(Notarial Seal A, Nl le £
7 Niotary Public
§131197 N
THE STATE OF ALABAMA, INDIVIDUAL ACKNOWLEDGMENY
COUNTY

1, the undersigned, a Notary Public In and for said County, in said State, hereby certify that

whose name signed to the foregoing conveyance and who known to me, acknowlsdged befors me on this day
that, baing informed of the contents of the convayance, executed the same voluntarily on the dary the same bears date.
Given under my hand and official seal this day of
(Notarial Seal)
e ey ————— -.' M I r— A . — -
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PLEASE RETURN TO
MAGIC CITY TITLE, INC. SOUTHTRUST
2113~ Fth-Avenue South HOME EQUITY LOAN LINE
Birmingham. AL 38235 REAL ESTATE MORTGAGE
THE STATE OF ALABAMA
COQUNTY, Office of the Judge of Probata..
| hereby certify that the within mortgage was flled in this office tor record onthe ) day of
: at o'clock M., and duly recorded in Volume
o of Mortgages, at page , and examined.
/ E Judge of Probate
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