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SOUTHTRUST HOME EQUITY LOAN LINE REAL ESTATE MORTGAGE (Open End Mortgage)
o e ™ — = zaz
Morgagors (iaat name first) Mortgagee: / é? 8 2/
SHAHID, MICHAEL S. SouthTrust Bank of Alsbava, National Association -
vt
'y
ol
)
1610 BENT RIVER CIRCLE P.0. Box 2554 "
Malling Adaress MEmng Ackiress "
girminghem, AL 35216 Birminghan, AL 35290-0100 b
City Sate 2p Chy Siale 2
"
Thiz instrument was prepaned by:
%
THE STATE OF ALABAMA Stephen A. Plerce - Home Mortgage Services

P.O. Box 12564

SHELBY County Birminghem, AL 35202

KNOW ALL MEN BY THESE PRESENTS: That whereas

MICHAEL S. SHAHID, UNMARRIED MAN

(whether one or more, hereinafter called "Borrowers*) havs sntered into a SouthTrust Home Equity Loan Line Agreemant, Note and

Disclosure Staternent (hereinafter calted "the Agreement”) of even dite herewith with SouthTrust Bank of  Alsbams, Mationhal )
Association {hereinafter called ‘Montgages®), that the Agresment ig an open end credit agreamant under which

the Borrowers may borrow, repay, and re-borrow, from Mortgages from time to time 8o long as the aggregate unpaid principai balance of
such loans outstanding from tima to time does not axceedthesumof$ 10,000.00 - that the rate of interest payable on such

loans made under the Agreement is a varigble interest rate which may change sach month based on changes in the “index” (as defined
in the Agreement); and that the Agreement will continue in effect until tarminated in accordance with fs terms even though from hme to

time there may be na loans outstanding 1o the Borrowers under the Agreement.

NOW. THEREFORE, in considsration of the Agreemaent and In order to secure the payment of all loane now or heresfter mads
to or at the raguest of the Borrowers named above, of, if more than one Borrower i8 namead, all joans now of harsafter made tO O at tha
request of any one or more of the Borrowers, and any extensions or renewals of any such loans (including any agreement or instrument
hereafter given to evidence the Borrower's obligation to repay any of such indebtedness, or any extension of renewal tharecf), the
payment of all intarest and finance charges on such loans whenevar incurred, the payment and performance of ail obligations of the
Borrowers under the Agreement, {including any amendment, modification, extension, or supplemant of or 10 the Agresment}, and

compliance with all the covenants and stipulations hereinafter contained, the undersigned

MICHAEL S$. SHAHID, UNMARRIED MAN

(whether one or more, hersinafter called *"Mongagors®) do hersby assign, grant, bargain, sell and convey uno Mongages tha following
described real property situated in _ SHELBY County, State of Alabama, viz:

LOT 32, ACCORDING TO THE SURVEY OF S8ENT RIVER ESTATES, PHASE I, AS RECOROED
[N MAP BOOK 17, PAGE 135, IN THE PROBAIE DFFICE OF SHELBY COUNTY, ALABAMA,

SUBJECT TO MORTGAGE TD FIRST FEDERAL BANK, DATED APRIL 21, 1994, AND
RECORDED IN INST, M1994-15069.

FILE ALL PAPERS IN THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA .

SUBJECT TO EASEMENTS, RIGHTS OF WAY, RESTRICTIONS AND COVENANTS O RGRORD. # 199704540
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together with all rents and other revenues thareof and ail rights, leges, sazements, tenements, interests, improvements and
lppuﬂunmmﬂnmunmmngmlnmwm, arry after-accuired tithe and sassements and all rigits, titke and
int-rmr;uwnrh-m byumlnmcllmﬂ:uﬂﬂ ar:dinwm.ﬂmmmmﬂmmddm, .
stenm, slectric, 80 other . ventilating, ""w mdﬂwwmmmﬁwrt:;
laprlnkiing. smoke, fire, and devices, and other squipment fodures NOw Or hereafter attached Or appensining
said premises, all of which shall be desmed to be real property and conveyed by thia mortgage, and all of which real property, scuipment
and fixturea are somaetimes hereinafter called the "mortgaged property.”

TO HAVE AND TO HOLD the sama and svery part thareof unto Morgages, its successors and assigns foraver.

For the purposs of further securing the payment of said indebtedness Mortgagors warant, covenant and agree with Mortgages.
its succeasors and assigns, as follows;

1. That they ars lawfully seized in fee and posssssed of the mortgaged property and have a gaod right to convey the samae as
aforeaaid, that they will warrant and forever defend the title against the lawful claims of all whomsoever, and that the mortgaged
property is free and clear of all encumbrances, sasements and restrictions not herein by mantioned,

2. That they will all taxes, asseasments, or other liens taking priority over this mortgage when imposed upon the
mortgaged Fruporty, and should defaul be made in the payment of the same, or any part thereof, Mo may pay the same (but
Mnr.r?uuu 8 not obligated to do 30}, If the mongag ropeity or any part thereof is a unit in a inium or a planned unn
deveiopment, M ors shall perform all of Mortg s obligations under tha deciaration Of Covenants Creating of covenng the
condominium or planned unit development, the bylaws and reguiations of the condominium or planned unit devel . and
constituent documents. Should Mortgagors default in any of such obligations, Mortgagee may perform Mongagors' obligations (but
Mortgages is not obligated to do 80).

3. That they will kesp the bulldings on the mongaged pro continuously Insured in such amounts, in such manner and with

such companiea as may be satisfactory to orl&auu against lose re {iIncluding so-called extended }, wind and such other
hazards (including fA and water damaFc] as Morigagee may s from time to time, with loss, if any, 10 Mortgages, and wil
depoait with Murtg?n licies of such Insurance or, at Mortgagee's alection, certificates thereof, and the premiums therefor as
thea same become due. Mort rs shall have the right to p such insurance through a policy of obtaned

andafnidfortauortglgorlnr rough an axisting cy. Mortgages may, for reascnable cause, refuss (G accept any policy of INSUIANCSE

obtained by Morigagors. Mortgagors shall give immediate notice in writing to Mortgages of any loss or damage to the mortgaged
property frgm any cause whatever. If Mortg%gon fall to keep sald property insured as above specified, Mortgages may insure saxi

ro but Mortgages is not obligated to do 80) for its insurable value against loss by fire, wind and other hazards for tha benefit of

nﬁ;wémmdoﬁg uurfnftriabmnrmmuj ee alone, at Mortgages's siaction. The procesds of such inswance shall be pad
by the insurer to Mortgages, which s hereby granted full power to settie and compromise claims undec all policies, 10 endorna in
name of Morigagars any check or draft representing the procesds of any such insurance, and to demand, receive and receit for al
sums becoming due thereunder. Sald insurance p s, if collected, may be credited on the indettedness secured i MONgage.
less costs of collection, or may be used In repairng or raconstructing the premiass on the mortgaged property, at Mortg

‘s slecton.
Any application of the insurance Eromdl to repairing or reconstructing premises on the mortgaged property shal

extend o
postpone the due date of any In paymants of the indebtedness hereby secured or reduce the amount of such instaliments.

T
£

4. That commencing upon written requsst by Mon'angoo and continuing until the inclebtedness secured hereby is paid in full
and the Agresmant is terminated, Mortgagors will pay to Mongagee concumently with, and on the due date of, payments on
indebtedness hereby secured a sum squal to the ground rents,  any, next dus on the mortgaged propenty, pius tha premiums hat
next become due and p ls on policies of fire and other hazard insurance covering the property, plus water rems, fre
district chargees, taxes assessments next due on the morigaged property (all as estimated olgages), less any sums siready
paid to Murtgauu therefor, divided by the number of months or cther payment periods to elapes one morth of payment penod
prior to the date when such ground rents, premiums, water rents, fire district charges, taxes and asssssmants will become dus, such
sums to be held by Morigages in trust, to pay said ground rents, premiums, water rents, fire district charges, taxes and asseasments. All
payments mentioned In the preceeding sentence and the pa to ba made on the indebtednass secured hereby shall be added
together and the aggregate amount thereof shall be paid by oﬂgn?oru sach month or other paymant period in & single paymaent to be
applied by Mortgagee to the following items in the order set forth: (a} ground rents, taxes, water rents, fire district Charges, asiesaments,
fire and other hazard Insurance premiums; {b) interest on the ind ness secured hersby; and (c) the balance, if any, shall be apphed
toward the payment of the sum hareby secured. Any deficiency In the amount of such aggregate monthly or other perodic payrments
shall constitute a default under this mortgage. Any excess funds accumulated under this paragraph after payment of the terns heren
mentioned shall be credited in mlcullﬁrg the monthiy or other periodic payments of the same nature required heraunder n the
subsequent year; but if the actual amount of any such item shall exceed the estimate therefor, Morigagora shall without demand fonfaath
make good the deficiency. Faliure by Montgagors 1o do so before the due date of such item shall be a defaul hereunder. It the
mortgaged property is sold under forecicsure or is otherwise acquired by Mo after default, any remdining balance of the
accumt.ﬁaﬂnnn under this pnrn?raph shall ba credited to the principal of the secured indebtedness as of the date of the foreciosurs sale
or as of the date the property is otherwise acquired by Munqu after default, any remaining balance of the accumuiations under this
paragraph shall be credited to the principal of the sacured btedness as of the date of foreclosure sale or as of the date the
property s ctherwise acquired.

8. That will take good care of the mongaged property and will not commit or permit any waste thereon or thereot, and that
they will ku;i.:l th!th:lyrHI r?”pairod :ﬂd at all times ths:ﬂl mﬂntai:d the same ir',l4Iil as good oonditi;:ku t u:n:w :ﬁwm me m Hml[w
axcapted. if Mortg | to make rapalrs to mong pro ., Mortgages may en repairs

Mortgagee ls not obligated to do 30). Mortgages, its age andn:l}? , may enter the mortgaged property and any IMProvemants
thereon at any reasonable tims for the purposs of nspecting or repalring such improvemens.

8. That all amounts expendaed by Mnrﬁuw for insurance or for the payment of taxes of assessments Cr 10 discharge hens on
the morngaged pro or other obligations of Mortgagors Or 1o make repairs t0 the morng property of any improvemnents themson
shall bacome a debt dues Morigagee, shall be payable at once without demand upon or n 1o any person, shall bsar intersst at the
rate of interest payable on advances under the Agreement, or i the rate specified would be unlawlul, at the rate of 8% per annum from
the date of payment by Mortgagee, and such debt and the interest thereon shall be secured by this mortgage. Upon failure of
Mortgagors to reimburse Mongagee for all amounts so expended, at the slection of Mortgages and with or without notice 1o any person,
Mortgages may deciare the entire indebtedness secured by this mortgage due and payable and may foreciose this morngage as
hereinafter provided or as provided by law.

7. That no delay or fallure of Mo 89 1O exercise any option to deciare the maturity of any debt secured by this morgage
shall ba taken or desmed as a waiver of the right 10 exercisa such option or to declare such forfetture as 10 past of present defaul
on the part of Mortgagors, and that the procurement of insurance or payment of taxes or other liens of aseessments Or obl by
Mortgagee shall not be taken or deemed as a waiver of the right to accelerate the maturity of the indsbtedness hereby secured by reason
of the failure of Morgagors to procure such insurance or (o pay such taxes, liens, assessments or obligations, it beng agreed by
Mortgagors that no terms or conditions contained in this morgage can be waived, altersd o changed except by a writing signed by
Mortgages.

8. That thoss Mortgagors who are obligated to pay the indebtecness hereby secured will well and truly pay and cischarge such
indebtedness as i shall become dus and payabls, whether such ndettedness is now Owed or hereafter incurred.
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8. That if default shall be mads in the payment of any of the indettednesa hereby secured, or In thw performance of any of the

terms or conditiona of this . procead o colect the rent, income and from the . olther
wnhﬂrvﬂmamthnlppcirmmm tnmmwwmmwwmm
or other payors thersof to make payment directly to Morngagee. Any rents, iIncome and profits collecied bymaow
forecioaure of thip m.r;ga?. loss the costs of collecting the same, including any real estate or properly MANSQEMent COMMIRMONS and
attorney's fees incurred, shall be credited first to advances made by Mortgages and the interest therson, then to interest dus on the

indebtedness hereby secured, and the remainder, if any, shall be iad toward the payment of the pancipal sum heceby sacused.

10. That If all or any pant of the morigaged proparty or any interest therain is soid, ned, transferred or conveyed by
Mongagors, or any of them, out Mnrtgmu'u prior written consert, excluding only, {a) the cr of a purchases money sacurity
of ay Isanehold Iterear of oné year of (e Emﬁzd‘:“‘:; ThANGRTOry Or OpONal renewal periode) not CORANING

any ehold intereat of one year or [¢] of not ing an 0 purchase,
Mortgagee may, & Mortgagee's option, all indebtedness by this morigage 1o ba Mww mwm with or
without notice to Mongagors, Mortgages may condition fts consent to any such transter of possession of, Or an interest n, the
mortgaged property upon the transferes’s agreeing to pay a greater rate of interest on ali or any pan of the indebteciness secured by this
morigags or to nd[lu:t the paymant schadule of all or any pan of the indebtecness secured by this m upon Morngagee's oval
of the creditworthiness of the transferes, and upon the transferse's payment to Morigagee of a transfer or fou
Upon breach by Mortgagors, or any of them, of the covenants herein contained, Mortgagee may, &t its siection, proceed to forecicse this
mortgage aa hersinafter provided or as provided Dy law.

:
:
.
!
:

k
11. That ail the covenants and agresments of Mortgagors herein contained shall extend to and bind their respactive hars,
axecLtors, administrators, successors and assigns, and that such covenants and agreemarts and ail options, rights, privileges and
powsrs herein given, granted or secured to Mongagee shall inurs to the benefit of the succeasors and assigns of Mortgagee.

12. That the provisions of this mongage and the Agresment secured hersby are severabls, and that the invaldity or
unenforceabllity of any provision of this mongage or of such Agﬂumm shall not affect the validity and enforceability of the other
provisions of this mortgage or of such Agreements. The remadies provided to Morngagee herein are cumulative with the rights and
reamedies of Mnrtglgoe at law and in squity, and such rights and remeadies may be axercised concurrently or consecutively. A carbon or
photostatic copy of this mortgage may be filad as a financing staterment in any public office.

This rn-nml?lnu shall continue in full force and effect until all of the indebtedness {indm' advances) and other
obligations secured by this mortgage shall have been in fulll Mortgagee shall have no further of nmmons to extend
any credit 1o the Borrowers, or otherwise incur any obligation or give value, under the , and Moﬂm have sxecuted
and delivered to Mongagors a release or satisfaction of this in recordable , aven though time 10 time and for
extanded periods of time there may be n¢ indebtedness owed to Mortga undes the Agreement cescribed above and nc other
indebtecdness heraby secured, it boin? the imtention of the Mor?mm that this mon and the title to the premises hereby
conveyed to Mortg shall remain in full forca and effect an | ascure all ind nees described above in this mongage whether
now owed or her r incurred af nnw: prior to termination of this mngg‘aqo by tha means just described. Mortg aQroes 1o
execute and daliver to Mortgagors a reisase or satisfaction of this mongage in & reasonable time after written cemand ofor 8t arty
time thera is no indeabtedness secured by this mongage and no obligation on the part of Mortgagee to extend any credit to the Borrowears

under tha Agresment. Upon termination of thia mortg by the means hereinabove described, the grant and conveyance heren made
shall be and become null and vold; but should defaul he made in the of any indnhudmnq'(\enby securact Or any renewals of
extensions thereof or any part thereot or should any interest or finance ge thereon remain M maturity, or should defaul be

macde in the repayment of any sum expended by Mortgages under the authority of any provision ot this mortgage, of shoukd The interest
of Mongagee in the mortgaged property become endangered by reason of the enforcement of any lien or encumbrance tharson, of
should a petition to condemn any part of the mortgaged property be filed by any authority, person or entity having power of eminent
domain, or should any law, either state or federal, be passed impeosing or authorizing the imposition of a specific tax upon this

or the indebtedness hereby secursd or parmiting or authorizing the deduction of any such tax from the principal or interest securad
this mortgage or by vitue of which any tax or assessmant upon the mortgagsd property shall be charged against the owner of this
mortgage, or should at any time any of the covanants contained in this morgage of in any Agresment sacurad hereby be declared
invalid or unenforceable by any court of competent jurisdiction, or should Mortgagors fail to do and perform any other act or thing heren
required or agread to be done, then in any of said events the whole of the indebtedness hereby sscured, o nrgpomm Of DAart thsr eot
which may at said date not have been paid, with interest thareon, shall at once become due and payable and this mongage subect to
foreciosure at the option of Mongagee, notice of tha exercise of such option being hersby sxpressly waived by Morigagors, and
Mortgages ahall have tha rigiht to smer upon and tnkuc’%onuuiun of the mortgaged property and after or without taking such possess:on
to sell the same befors the Court House door of the County (or the division eof) where said propedy, or any substantial pan of smd
property, is located, at public outery for cash, after first giving notice of the time, place and terms of such sale Dy publication ONCe & weesk
for three consecutive weeaks prior to said saie In some newspaper published in said County; ant of the purchase price,
Mortgagee or the suctioneer at said sale ia authorized to executs 10 the purchaasr for and | name of Monml and
sufficient deed to the property sold. Mortgagee shall llﬂl)lry the proceeds of said sale or sales under this mortgage as : 1o the
expenses of advertising, selling and conveying, including a reasonable attorneys’ fee it the unpaid debt after default axceeds $300,
second, 1o the payment of any amounts that may have been sxpanded or that may then be necessary to axpend in paying nsurance,
taxes and other encumbrances, with interest therson; third, to the ant of the indebtedness her secured and interest and finance
charges thereon in such order as Mortg may elect, whethar such debte shall or shail not have fully matured at the date of said sale,
and fourth, the balance, if any, to be over to Mortgagors or to whomasoever then appaars of record to be the owner of M ‘
interast in said property. Mortgagee may bld mdf become the purchaser of the mortgaged property at any forecicsure saie hereunder
Morigagors hareby waive any requiremant that the aged property be sold in separate tracts and agres that Morigagee may, at 1s
option, sell said proparty ean masse regardiess of the number of parcels hereby convayed.
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IN WITNESS WHEREOF, sach of the undersigned

MICHAEL 5. SHAHID

has hersunto set hig or her signature and seal this 217 day of arroser 1994

ik ¢ L

MICHAEL §. SHAWID

{SEAL)

(SEAL)

{SEAL|

Page 3 of 4 HSS -




THE STATE OF ALABAMA, INDIVIDUAL ACKNOWLEDGMENT

»
-,

. JEFFERSOM COUNTY

), the undersigned, & Notary Public In and for said County, in said State, hereby certify that

— MICHAFL 5. SHAHID

whose name iy signed to the foregoing conveyarncs and who _4g known to me, acknowledged before me on this day

that, being informed of the contents of the conveyance, n,q executad the sama voluntarily on the day the same bears date.
Given under my hand and official seal this 2181 day o DCTORER . 1998 ]
(Notaria) Seal)

THE STATE OF ALABAMA, INDIVIDUAL ACKNOWLEDGMENT

COUNTY

|, the underasignad, a Notary Public in and for said Courdy, in said State, heraby Certify that

whoge name signad to the foregoing conveyance and who known to me, acknowledged befors me on this day
that, being informed of the contents of the conveyancs, axacuted the same voluntarily on the day the same bears date.
Given under my hand and officlal saat this dayof
(Notarial Seal)
Notary Public

Inst & 1997-01540

04/15/1997-01340
0i:09 PM CERTIFIED
GHELBY COUNTY JUICE OF PROBATE
04 Wp 3,00

MAGIC CITY TITLE, INC SOUTHTRUST
7112 T Avenue Sﬂ:lth - HOME EQUITY LOAN LINE
Birmingham:AL—85288 REAL ESTATE MORTGAGE
THE STATE OF ALABAMA
COUNTY, Office of the Judge of Probate..
| haraby certify that the within mortgage was fited In this office for record on the day of
: at o'clock M., and duly recorded in Volume
of Mortgages, at page , and examined.
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