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SOUTHTRUST HOME EQUITY LOAN LINE REAL ESTATE MORTGAGE (Open End Mortgage) SAG2100-REV 10-80
Mortgagors (iast name first) Mortgagee: \ (p (i’ €5
' ~
BELMONT, JR., WILLIAM 4. SouthTrust Bank of Alsbase, National Associstion E_
wl
BELMONT, PAULA J. E
820 EOMLER LANE P.0. Box 2556 %
Malling Addreas Malling Addreen i
SHELBY, AL 35143 8irmingham, AL 35290-0100 .
Chy State Zip City Sinte 20,
"
&
This instrument was prepared by: =
]
THE STATE OF ALABAMA Stephen A. Plarce - Nome Mortgage Services
P.0. Box 12564
SHELBY Courty Birmingham, AL 35202

KNOW ALL MEN BY THESE PRESENTS: That whereas

WILLIAM J. BELMONT, JR., HUSBAND and PAULA J. BELMONT, WIFE

(whethar one or more, hersinafter called

Disclosure Statement {hereinafter called “the Agreement’) of even date herewith with SouthTrust Bank
{hereinafter called "Mortgagee"}; that the Agresment s an open and credit agreement under which

from Mortgagee from time to time 80 long s the aggregate unpaid principal balance ol

Association
the Borrowers may Dorrow, repay, and re-borrow,

guch loans outstanding from time to time doas not excead
loans made under the Agreement is a variable irterest rate
in the Agreement); and that the Agreement will continue in effect un

"Borrowers"} have entered into a SouthTrust Home Equity Loan Line Agreemsat, Note and

of Alsbems, Nationsl

thesumof$ 50,000.00 - that the rate of interest payabls on such

which may change each month bassd on changes in the "iIngax” (as defined
til terminated In accordance with its terms even though from tima to

time there may be no loans outstanding to the Borrowers under the Agreemaent.

NOW, THEREFORE, in consideration of the Agreement and in order to
1o of at tha request of the Borrowers named above, of, it mors than one Bor

request of any one or more of the Borrowers, and any 8xiensions or ranewa
avidence the Borrower's obligation 10 repay any of such indebtedness,

hereafter given 10

payment of all interest and finance chargea on such loans whenever incurr
any amendment, modification, extension, or supplement of or to the Agresment), and

Borrowers under the Agraement, {inciuding

secure the payment of all loans now or hereafter made
rower is named, all loans now or hereafter made to or & the

s of any such loans {including any agresment or instrument
or any extension or renswal thereaf, 1he

ed, the payment and perfonmance ot al obligations of the

compliance with all the covenants and stipuiations hersinafter contained, the undersignad

WILLIAM J. BELMONT, JR., HUSBAND and PAULA J. BELMONT, WiFE

(whether one or more, herainafter calied

‘Morgagors”) do heraby assign, grant, bargain, sell and convey unto Mortgages the foliowsng

County, State of Alabama, viz:

described real property situated in _ SHELBY

LOT 38, ACCORDING TO THE SURVEY OF 1974 ADDITION OF SHELBY SHORES, PHASE
10, AS RECORDED [N MAP BOOX &, PAGE 33, IN THE PROBATE OFFICE OF SHELBY

COUNTY, ALABAMA.

SUBJECT TO EASEMENTS, RIGHTS OF WAY, RESTRICTIONS AND COVENANTS OF RECORD,

SUBJECT TO MORTGAGE TO FIRST FEDERAL Of ALABAMA, F.S5.8., DATED APRIL 30,

1993, AND RECORDED [N INSTRUMENT NO. 1993-12472.

Inpt & 1997-04537

01/15/1997-01537
41py47 PM CERTIFIED
SHELBY COUNTY JUBCE OF PROBATE
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togethar with all rents and other revenuea thersof and &l . sasements, tenemerts, interests, improvements and
appurtanances thersunto boloc.?Inu or in anywise wm%mm title and sasemants and all rights, title and

interest now or hereafter owned by M in and to all and improvemants, stormn and screen windows and doors, gas,
gteam, electric, solar and other huﬂr:g, ifﬁﬁﬁng. ventiating, air ng, rmomhg and cooking apparaius, elevators, plwnb?n:.
aprinkiinq. smoke, fire, and intrusion n devioss, and other suipment fodures now O heveafter aitached Or appentaining to

said premisss, all of which shall be desmed 1o ba real praperty and conveyed by this mortgage, and all of which real property, egquipment
and res are aomatimes hersinafter called the “mortgaged propery.” *

TO HAVE AND TO HOLD the same and every part thersof unto Mortgages, its successors and assipns forever.

For the purpoaa of further securing the payment of sakl indebtedness Montgagors warrant, covenant and agres with Mortgagee,
ts successors and assigns, as foliows:

1. Thmm:}vuullwfullyuulzodinfulnd of the mongaged property anc have a good right to convey the same as
aforesaid, that they will warrant and forever defend the title against the lawful claims of al whomsoever, and that the mongaged
property is free and clear of all asncumbrances, sasements and restrictions not herein mentionad. \

2. That they will pay all taxes, asessaments, or cther liens taking priority over this mortgage when impossd
mongaged Fn:p-rty and shouid default bs made in the of the same, mpm thereof, may
Mnn?agulnmnbligmmdom}.lfmm orpmpunynrwpm B aumina iniim or a plan un
development, Mnﬂ?:?or: shall perform all of Mortgagor's obligations uncder the declaration Or covenants cr or covening the
condominium or planned unit development, the bylaws and regulations of the condominium or planned unit and

constituent documents. Should Mortgagors default in any of such obligations, Mortgages may perform Mortgagors' nhﬂg.ltlml {but
Mangages is not obligated to do so).

3. That they will keep the buildings on the morngaged p rzmnﬂﬂuomly insurad in such amounts, in such Manne and with
such companies as m be satisfactory 1o Mo againet lOse ® {including so-called extended ), wind and such othey
hazarda (including fi and water d o) A8 Mongages may from time to tirme, with loss, If any, to Morngages, and will

deposit with Mnrtgnc?oo ﬁ)liclu of such insurance or, at Mo 's election, certificates thereof, snd wil tha premiums therefor as
the same become due. Mortgagors shaii have the right to such insurance through a poiicy or pomn indop-r'bquz?_ obtained
and paid for by Mortgagors or through an existing policy. Morigagee may, for reasonable cause, refuse 1O acCept any pPoiiCy of NBUIANCE
obtained by Morgagors. Mortgagors shall give immediate notice in writing to Morgages of any loss Or damage 10 the mongaged
proparty from any cause whatever. f Mortgagors fail to keep said property insured as agee
B;uperty (but Mortgages Is not obligated to do so) for ita insurable value against loss by fire, wind and othe hazards for the benefit of
ortgagore and Mortgagee or for the benefit of Mnngaﬁ. alone, at Mortgagee's slection. The
by the insurer to Mortgages, which is hereby granted full power to ssttie and compromies claime under all policies, to endorse in the
name of Mortgagores any check or drah representing the procesds of any such insurance, and 10 demand, receive and give rACEIRt for Al
sums becoming due thereunder. Said [nsurance proceeds, if collected, may be cradciited on the indebledness secured by this mongage.
less costs of collection, or may be used in repairing or reconstructing the premises on the mongaged propernty, at Morigages's slechon.
Any application of the insurance proceeds to repairing or reconstructing premises on the mofntgaged property shall not extend or
postpone the dus dats of any instaliment payments of the incetieiness hereby secured of reduce the armount of such instaliments.

4. That commaencing upon written request by Mo and continuing untll the indebtedness secured hereby s paid in tuli
and the Agreament is terminated, Mortgagors will pay to agee concumrently with, and on the due date of payments on the
indebtednass hereby secured a sum equal to the ground rents, if any, next dus on the morgaged property, plus the premiums that will
next become due and payable on policies of fire and othar hazard insurance covering the property, plus water rernts, fire
district charges, taxes and asssssments next due on the mongaged propedty (all as estimated ongagee), leas any sums already
paid to Mortgagee therefor, divided by the number of months or other payment perdods to elapes one month of payment penod
prior to the date when such ground rents, premiums, water rents, fire district charges, taxes and assessments will become due, such
sums 10 be held by Mortgages in trust, to pay said ground rents, premiums, water rents, fire district , 1axes and Assassments. Al
payments mentioned In the preceeding sentence and the payment t1© be made on the secured hareby shall ba added
together and the aggregate amount therect shall be paid by Mortgagors sach month or other payment period in a single payment to be
applied by Mortgagee t0 the following tems in the order set forth: (&) ground rents, thxes rerts, fire district charges, assessments,
fire and other hazard insurance premiuma; (b) interest On the | ness securad . and (¢) the balance, it any, shal ba appied
toward ths payment of the sum hereby secured. Any deficiency in the amount of such aggregate monthly or other penodic paymaents
shall constitute a default under this mortgage. Any excess funds accumulated under this paragraph after payment of the fems herein
mentioned ehall be credited in calculating the monthly or cther periodic payments of the same nature required hersunder in the
subsequent year; but if the actual amount of any such ftem shall exceed the setimate therefor, Momomm shall withowut demand forthwith
make good the deficiency. Failure by Morgagors 1o do so before the due date of such hem | be a default heraunder. If the

Es

mnrtgnqad proparty 8 soid under foreclosure or is ctharwise acﬁuirad by M aher default, any remaining balanca of the
accumulations under this pnrn?mph shall be credited to the principal of the secured indebtedness aa of the date of the foreclosurs sale
or as of the date the property s otherwise acquired by M after defauit, any balance of the accumulabons under this

paragraph shaill be credited to the principal of the secured i abtedness as of the date of foreciosure sale or as of the date the
property is ctherwise acquired.

5. That they will take good care of the mnrtqngodufroparty and will not commit or permit any waste thereon or thereof, and that
they will keep the sama repaired and 2 all times will maintain the same in a8 Qood condition B it now is, reasonable weas and iear alone
exceptead. f Mortgagors fall to make repairs to the mongaged pro , Moftgages may make such repairs at Mortgagors' axpense {but
Morgages is nat obligated to do so). Mortgages, its agents and employees, may emer the morgaged property Bnd any improvermens
therson at any reasonable time for the purpose of Inspecting or repairng such iMprovements,

6. That all amounts expended by Mortgagee for insurance or for the payment of taxes or assessments or to discharge liena on
the mortgaged property or other obligations of Morigagors or 10 make repairs to the property Or any improvemants thereon
shall become a debt due Mortgagee, shall be payabls at once without demand upon of to any person, shall bear interest af the
rate of interest payable on advances under the Agreement, or if the rate specified would be uniawhul, &t the rate of B% per annum from
the date of payment by Morngagee, and such debt and the irtersst theceon shall be secured by this mortgage. Upon falure of
Mongagors to relmburas Mortgagee for all amounts a0 expended, at the election of Mortgages and with or without notice to any person,
Morgages may declare the entire indebtadness secured by this morngage due and payable and may foreciose this mortgage as
hereinafter provided or as provided by law.

7. That no celay or failure of Murtq 88 10 eXercise any option to deciare the maturity of any debt secured by thit morngage

shall be taken or deemed as A waiver of the right to axercise such option or to declare such forfeiture ather as to past or present default

on the part of Mortgagors, and that the procurement of insurance of payment of taxes or other liens Or assessments of obligations by

Mortgages shall not be taken or deemed as a waiver of the right to acceierate the maturity of the indebtedness hereby secured Dy reascn

of the failure of Mortgagors to procure such insurance or to pay such taxes, liens, asssssments or obligations, # being agreed by

ﬂc:rtgaguru that no terms of conditions contained in this mortgege can be waived, aitered or changed except by a writing signed by
ortgagee.

B. Thatthose Mortgagors who are obligated to pay the Indebtedness hersby secured will well and iruly pay and discharge such
indebtedness as It shall become due and payable, whether such indebtedness is now owed or hereafter incurred.
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9. That 1 default shall be made in the payment of of the indebiedness hereby secured, or in the performancs of of the
tarms or conditions of this mnng:?c. Mortg myprqm::ﬂncolhuﬂnmmlndpmm from the ' .w.ﬂhu
with or without the appointment nm[gm Mortgagors hereby consent}, and Morigages notify the
nrathurpayommnr-ofmmakipwmmmdlym Any rants, income and profits collectsd by origages prior

o
foreciosure of mort . leas the costs of collecting the same, Includ real estate Of Property Managemsnt commissions and
attornay's mﬂ#currocfﬁrﬂlbcmﬂod first 10 sdvances mads meﬂn interast therson, then tO interest due on the

indebtecinass heraby secured, and the remaindaer, if any, shall be toward the payment of the grincipal sum hareby secured.
ned

10. Thnﬂallnrmwufﬂwmonnﬂmdpropmynrwimwhm. ' by
Mongagors, or any of them, out M 'S written consent, sxcluding only, (a) the of a purchase money secumy
imerest for housshold appliances, (b} & by .wmbyopﬁmﬁhnmonmdimﬂujoimmm.m{c}tmmm
of any leasahold interest of one year of jees (inciuding all mandatory or ,
Mortgages may, at Mortgagee's option, deciae all indebtedness secured by this morigage 10 be due and payable immadiately with of
without notice to Mortgagors. Muwwmmmmmwmmdmm or an inmersst in, the
mortgaged propsrty upon the transferes's agresing 1o pay & greater rate of interest on all of '"n! part of the indebtedness secured by this
mortgage nrmadllummupawmm-dmuh!urwpmafml indebtedness secured by this al
ofthacraditworthnmofthntrmmn.mduponmlmshru‘lpaymommﬂwdlr .
Upon breach by Mortgagors, or any of them, of the covenants hersin contained, Mortgages may, at its slaction, procaed to forecioss this
mortgage as hereinafter provided or as provided by law.

1. That all the covenants and agresments of Mortgagors herein contained shail extend to and bind ther lespective hars,
axecutors, administrators, successors and assigns, and that such covenants and agresmants and all options, rights, privileges and
powers herein given, granted of secured to Morigages shall inure to the bensfit of the successors and assigns of Morigages.

12. That the provisions of this mortgage and the Agresment securecd hareby are severable, and that the invahdity or
unenforceability of any provision of this morntgage or_of such Agreaments shall not affect the validity andd snforceability of the other
provisions of this mong or of such Agresments, The remedies provided to Morigagee hersin are cumuliative with the rights and
remedies of Mortgagee at law and In equity, and such rights and remedies may be exercised concurrently or consecutively. A carbon of
photostatic copy of this morngage may be led as a financing statement in any public office.

This m s shall continue in full force and effect until all of the incebtecness { future advances) and other
obligations secured by this mongage shall have been paid in fulk Mortgagee shall have no funher of aQreement to edend
any credit 1o the Borrowers, of otherwise incur any inuionurgiu-mua,undormmnm | have executed
and delivered to Mortgagors a release or satisfaction of this mong in necordabie even though time to tme and for
axtended perioda of time there may be no Indebtedness owed 10 unter the desacribed above and no Othes
indebtedness hereby secured, it baing the intention oftha M that th w title to tha mortgaged premises hereby
conveysd to Mortgagee shall remain n full force and affect shall sacure all | described above in this Montgage whether
now owed or her rlnmrrqdlinrrxtlmlpriaftnurminmmmilmom.unobyﬂﬂmmmbld. Mm-nrmtn
axecute and deliver to Mortgagors a releass or satisfaction of this in a reasonable tima after written at any
time there I8 no Indebtedness sscured by this mortgage and no obligation on the pant of Mortgages to extend any credi to the Borrowers
undes the Agreemant. U termination of this morngage by the means hersinabove described, the w and conveyance herein mace
ghall be and become null and void; but should default be made in the pgmant of any indebteciness hareby sscured of Any IeNewas of
extansions thereof or any parn thereof or should any interest or finance charge thareon remain u;rdd at maturity, or shouid default be
made in the repayment of any sum axpended by M“"Bin"“ under the a of any provision of this mortgage, or should the interest
of Mortgagee in the mongaged proparty become an gerad by reason of the enforcemaent of any lien or sncumbrance therson, of
should a petition to condemn any part of the morngaged property be filed by suthority, person of entity having power of sminent
domain, or should any law, sither state or faderal, be passad imposing or authorizing the impoaition of a specific tax upon this mongag;
or the indebtedness hersby secured or permitting or authorizing the sduction of any auch tax from the principal of interest secured
this mortgage of b?( virtue of which any tax of ummnnmon the mortgaged propary shall be charged against the owned of this
mortgage, or should at any time any of the covenarits contained in this mongage of In any Agreement secured hereby be declared
invalid or unenforceable by any court of compatent juriadiction, of should Morng:qorl fall to do and perform any other act or thing heren
required of agresd t0 be done, then In az?r of sald everts the whole of the | hereby secured, of nntnponion or part thereot
which may at said date not have been paid, with inerest therean, shall at once bacome due and payable and thi
foreclosure at the option of Mortgages, notice of the exerciss of such option Deing hersby sxpreasly waived Dy
Murt?a ee shall have the right to enter upon and take ?ouualnn of the mo property and sfter or without taking such possession
to asll the same before the Coun Houss door of the County {or the division wihere an
property, ia located, at public outcry for cash, after first giving notice of the time, place and terms of such sale by publication ONCe & week
tor three consecutive woeks prior 1o aaid sale in aome nawspapar published in said County, and u
Mortgagea or the auctionser at said sale is authorized 1o execute to the purchaser for and in the name of
sutficent deed to the property sold. Mortgages shall ly the procesds of said sale of sales under this mongage :
expenses of advartising, selling and conveying, including 8 reasonable sttorneys’ fee if the unpaid detr aftor default exceeds $300,
second, 1o the payment of any amounts that may have besn axpended or that may then bs necessary to sxpend in paying INSUrance,
taxas and other sncumbrances, with interest thereon; third, 1o the pgﬁmum of the indebtedness harot?;’ secured and interest and finance
charaes therson in such order as Mortgagee may elect, whether su debts shail or shali not have fully matured at the date of ssd sale,
and fourth, the balance, if any, to be paJcF over {0 Mortgagors or to whomsoever then Appears of record to ba the owner of Mortgagors
interest in said property. Morigages may bid and become the purchaser of the morgaged property at any foraciosure sals hereundar.
Mongagors hereby waive any requiremaent that the mon aged property be soid in separate tracts and agree that Morgagee may, at s
optian, sell said proparty 8N Masae regardiess of the nu of parcels hersby conveyed.

IN WITNESS WHEREOF, sach of the undersigned

WILLIAM J. BELMONT, JR. and PAULA J. BELMONT

has hereunto set his or her signature and seal this 117y day of oc10RER 1994

{SEAL)

(SEAL)

(SEAL)

(SEAL)




THE STATE OF ALABAMA, INDIVIDUAL ACKNOWLEDGMENY

.
IESFERSOM COUNTY

|, the undersigned, a Notary Public in and for said County, !n said State, hereby caertify that

. MILLIAM J. AEIMOMNT JB, gnd PillA J. BFLWNONT

whose name gry signed to the foregoing conveyance and who 3ry known to me, acmowledged befors ma on this day

that, being informed of the contents of the conveyance, ... hxecuted the same voluntarily on the day the same baars date.
Given under ndy hand and official seal this 111K yof  ACTOBER //;) 199
| 4
. (Notarial Sea é/
- - ' 1 LI - - e m
THE STATE OF ALABAMA, - ... INDIVIDUAL ACKNOWLEDGMENT

COUNTY

|, the undersigned, a Notary Public in and for said Couaty, in said State, heretyy certify that

whose name signed to the foregoing conveyance and who krnown to me, acknowledged before me on this day
that, being informed of the contents of the conveyance, executed the sarme voluntarily on the day the same bears date.
Given under my hand and official sea! this day of
(Notarlal Seal)
Notary Fublic
7
snst ¢ 1997-0433
n
~-04937
011;5; cERTIFIEn
18 & [ -1 o !lll“-

MAJILSZS:T“;TT”&'LE ING SOUTHTRUST
TTE T Koo Bt ™ HOME EQUITY LOAN LINE
Jirmingham. AT 58988 REAL ESTATE MORTGAGE
THE STATE OF ALABAMA
COUNTY, Office of the Judge of Probata..
| hareby certify that the within mortgage was filed in this office for record on the day of
: ____at o'clock M., and duly recorded In Volume
of Mortgages, at page , and examined.

Judge of Probate

w gy,



