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_LoG #5558 _ _mausil D
SOUTHTRUST HOME EQUITY LOAN LINE REAL ESTATE MORTGAGE (Open End Mortgage) SAE2100-REY 10-80
Mortgagors (iast name first): Mortgagee: l 7 l (_0 L (

NEECE, JIMMY L. SouthTrust Bank of Alsbama, Hational Association

NEECE, CAROL B.

1435 SECRETARIAT DRIVE p.0. Box 2554
Malling Address Mading Address
HELENA, AL 35080 8irmingham, AL 35%290-0%00
Chty State ZIp Chy Siale o
This instrurnent waa prepansd by.
L

THE STATE OF ALABAMA Stephen A, Pierce - Home Mortgage Services

P.O, Box 12564

SHELBY County Birmingham, AL 35202

KNOW ALL MEN BY THESE PRESENTS: That whereas

JIMMY L. NEECE, HUSBAND snd CAROL 8. NEECE, WIFE

(whether one or more, herainafter called "Borrowers”) have enterad into a SouthTrust Home Equity Loan Line Agreerment, Note and
Disclosure Statement {hereinafter called "the Agreement’) of even date herewith with SouthTrust Bank of _ Alsbama, Kational )
Associntion (nereinafter calisd "Mortgages"); that the Agresment is an open end credit agreement under which
the Borrowers may borrow, rapay, and re-borrow, from Mortgagee from timae to time 8o long as the aggregate unpaid principal balance of
such loans outstanding from time to time does not exceed the sum of$ 25,000.00 - that the rate of interest payable on such
loana made under the Agreement is a variable interest rate which may change each month based on changes in the "index" {as defined
in the Agreement); and that the Agreernant will continue in effect until terminated in accordance with its terms even though from hme to
time there may be no joans outstanding to the Borrowers under the Agreament.

NOW, THEREFORE, in consideration of the Agreement and in order to secure the payment of all loans now or hereafter made
to of at the request of the Borrowers named above, of, it more than one Borrower is named, all loans now of hereafter made to of at the
request of any one or more of the Borrowers, and any extensions or renewals of any such loans (including any agresment of instrument
hareafter given to evidence the Borrower's obligation to repay any of such indebtadness, or any extension or renewal thereof), the
payment of all interest and finance charges on such loans whenever incurred, the payment and perormance of all obligations of the
Borrowers under the Agresment, {including any amendment, modification, extension, or supplement of or 1o the Agreement}, anc
compliance with all the covenarts and stipulahons hereinafer contained, the undersigned

JIMMY L. NEECE, MUSBAND arei CAROL B. NEECE, WIFE

(whether ona or more, hereinafter called *Mortgagors”) do hereby assign, grant, bargain, sei and convey unto Morgagee the fofiowing
described real property situated in _ SHELBY County, State of Alabama, viz:

(0T 46, ACCORDING TD THE SURVEY OF DEARING DOWNS, TH ADDITION, PHASE !, AS

RECORDED EN MAP BDOX 10, PAGE 78, IN THE PROBATE OFFICE OF SHELBY COUMTY,

ALABAMA

SUBJECT TO MORTGAGE TO COLLATERAL MORTGAGE, LTD., DATED DECEMBER 10, 1987,
AND RECORDED [N REAL VOLUME 163, PAGE 507.

SUBJECT TO EASEMENTS, RIGHTS OF WAY, RESTRICTIONS AND COVENANTS OF RECORD.
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together with all renta and othes revenuss thersof and all ﬂm leges, sasements, tenamaents, interests, imlwm and
appurtenances thersunto belonging or In anywise lppomwn&.d any after-acquirad title and sasements and l:‘gu title and
intarest now or heraafter by M in and to s andt Improvements, storm and scresn windows doors, gas,
steam, electric, solar and other heating, ng, ventilating, als ng. and cooking spparatug, slevators, plufhl.'z‘: ,
sprinkling, smoke, fire, and intrusion devices, and other aquipment fixtures now or hereafter aitached OF ApPetAININg 10
said premisas, all of which shall be deemad to be real property and conveyed by this morntgage, and ail of which real property, squipmen
and fixturas are sgomaetimes hersinafter callad the "mortgaged propenty.”

TO HAVE AND TO HOLD the same and every part thereof unto Mortgagee, its successors and assigna forever.

For the purpose of further securing the payment of saidt indebtedness Morgagors warrant, covenant and agree with Morigages,
its successors and assigns, as follows:

1. That they are [awfully seized in fee and possessed of the mongaged property and have a good right 10 convey the same as

aforesaid, that they will warrant and forever defend the title against the lawful claims of ail whomsoever, and theg the mortgaged
property is fres and clear of all sncumbrances, eassments and restrictions not herein mentioned.

2. That they will pay all taxes, aasessmenta, or other liens taking priority over this mongags when impased upon the
mortgaged property, and should default be made in th:dpaym-m of the same, Or any part thereof, may pay the same {but
Mnn?agu 18 not ui:ligamd to do so). if the mornga rpropurty or any part thereo! is a unkt in inium or a planned unt
davelopment, Mnrt?aum shall perform all of Monghgor s cbligations under the declarmtion or covenants creating or covenng the
condominium or planned unit development, the bylaws and regulstions of the condominium or planned uni , &and

constitusnt documents, Should Mortgagors default in eny of such obligations, Morigages may perform Mongagor' obligatons (but
Mongages is not obligated to do sa).

3. That they will keep the buildings on the mortgaged pr r?r cortinuously insured in such amounts, in such manner and with
such companies as m be satistactory to Mortgagee against loas re {including so-calied axtended ), wind and such other
hazards (including and water d a) as Morngagee may 8 from time to time, with loss, if any, PI to Mortgages, and will
deposit with Mnﬂg?u icies of such insurance o1, at Mortgagea's election, cedificates thereof, and will pay
the same bacoms due. Morty shall have the rlﬂht to providie auch Insurance through & policy or hdopmdorglr obtained
and paid for by Mortgagors or through an axisting policy. Mortgages may, for reasonabie cauee, refuse 1O accept any policy of nsurance
cbtained by Mortgagors, Mongagors shall give immediate notice in writing to Mortgages of any loss or damage o the morngaged
property from any cause whatever, If Mongagors fail o keep said property inaured as above specified, Mortigages may insure sad
ﬁnrnpan‘y {but Mortgages is not obligated to do 86} for its insurable value against loss by fire, wing and other hazards for the benefit of

ongagors and Mortgages or for the benefit of Mortgagee alone, at Mortgagee's siection. The procesds of such insurance shall be pasd
by the insurer to Mortgagee, which is hereby granted full power 1o settie and compromise claims under all policies, 10 endorse in the
name of Mortgagors any chack or draft ruprmntingmm of any such insurance, and to demand, receive and give receipt for all
sums becoming due thereunder. Sald inasurance pr . # collected, may be credited on the indebtecdness sscured Dy this MOMgage.
less costs of collection, or may be used in repairing or reconstructing the premises on the mortgaged property, at Mortgages's slection
Any application of the inaurance Froceeda to repairing or reconstructing premises on the morngaged property shall not axtend o
postpone the due date of any instaliment payments of the indebtednesas hereby sacured or reduce the amount of such installments.

4. That commencing upon written request by Morﬁaau and continuing until the indebtedness secured hereby is paid in full
and the Agresmernt is tunnIT'tgatl-d. Mortgabors will pay to agee concurmently with, and on the due date of, . on the
indabtedness hersby secured a sum equal to the ground rents, if any, next due on the mortgaged property, pius the premiums that will
next becoms due and ls on policies of fire and other hazard insurance covering the property, pius water rents, fire
district charges, taxes assesamants next dus on the mortgaged propeity (all as setimated ongages), less any suma already
paid to Mortgages thersfor, divided by the numbar of months or other paymaent periods to elapee re one month or payment penod
priof to the date when such ground rents, premiums, water rants, fire district charges, taxea and assessments will bscome due, such
sums to be held by Mortgagee in trust, to pay said ground rents, premiums, water rents, fire district charges, taxes and assessments. All
payments mentionied in the preceeding sentence and the paymert to be made on the indebtedness secured hereby shall be added
together and the aggregate amount thereof shall be paid by Mortgagors each month or other payment period in a single payment 10 be
applied by Mortgages to the fnllnwln? rems in the order set forth: (a) ground rents, taxes, water rents, fire district charges, assessments,
fire and other hazard insurance pramiums; (b) interest on the in ness secured hersby; and (c) the balance, i any, shall be appled
toward the payment of the sum hereby secured. Any deficiency in the amount of such aggregate monthly or Other penodic payments
shall conatitute a default under this mortgage. Any excess funds accumulated under this paragraph after payment of the tems herein
mentioned shall be credited in calculating the monthly or other pariodic payments of the same nature required hereunder in the
subsequent year; but i the actual amount of any such item shall axcesd the estimate therefor, Mortgagors shall without demand forthwith
make good the deficlency. Failure by Mortgagors to do so before the due date of such item shall be a default hereundsr. If the
muﬁgaqm property is sold undsr foreclosurs or is otherwisa acquired by Mortgagee after default. any remaining balance of the
accumulations under this paragraph shall be credited 1o the principal of the sacured indebtednass as of the date of the foreciosure sale
or as of the date the property is ctherwise acquired Dy Murtqng:e after default, any remaining balance of the acoumulations under this
paragraph shall be mm to the principal of the secured indebtedness as of the date of forecicsure sala or as of the date the
property I8 otherwise acquired,

5. That they will take good care of the mortgaged property and will not commit or permit any wasts thereon of thersof, and that
they will kesp the same repaired and at all times will maintain the same in as good condition as it now is, reasonable wear and tear alone
excepted. If Mort rs fail to make repairs to the mortgaged propeny, Mortgages may make such repairs at Mortgagors’ expense (but
Mortgagee is not obligated to do s0). Mongagee, its agents and smploysses, may snter the morngaged property and any improvements
thereon at any reasonable time for the purpose of inspecting o repairing auch im .

8. That all amounts expended by Mortgagee for insurance or for the payment of taxes or assessments of 10 discharge liens on
the mortgaged prg;ony or other obiligations of Mortgagors or to make repairs 1o the mortg property Of any improvements hereon
shall become a debt dus Mortgages, shall e payable at once without demand upon oOr 1o any person, shall bear interest at the
rate of interest payable on advances under the Agreement, or if the rate spacified would be unlawtui, at the rate of 8% per annum from
the date of paymert by Morgages, and such debt and the interest thereon shall be secured by this mongage. Upon failure of
Mortgagors to reimburse Mortg for all amounts 8o expended, at the election of Mortgages and with or without notice t0 any penson,
Mortgages may declare the entire indebtednesa secured by this mongage due and payable and may foreciose this morngage as
herainafter provided or as provided by law.

7. That no deiay or failure of Mangaﬂ(m to exercise any option 1o declare the maturity of any debt secured by this monpage

shall be taken or desrmned as a waiver of the right to exerciss such option of to declare such forfeiture either as to past or present defaul

on the part of Mortgagors, and that the procurement of insurance or payment of taxes or other liens or assessments of obligations by

Mortgages shall not be taken or desmed as & walver of the right to accelerate the maturity of the indabtedness hereby secured by reason

of the failure of Montgagors to procure such inaurance of 10 pay such taxes, liens, assessments or obligations. it being agreed by

mnngagurs that no terms or conditions contalined In this morngage can be waived, atered or changed except by a2 wrting signed by
ortgages,

8. That those Mortgagors wha are obligated to pay the indettedness hereby secured will well and truly pay
indebtedness as It shall become due and payable, whether such indetitedness s now owed or hersafter incurred.
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8. That if default shall be made in the payment of any of the Indebtedness hereby secured, or in the perforrmance of any of the

terms or conditions of this mortgage, Mortgagee may proceed to collect the rent, Inocome and profits from the morgaged . Sither
with or without the appointment of a rmmﬁtn which appointment Mortgagors hereby consent), and Morngages notify the
or other payors thersof to make payment directty to Mortgagee. Any rents, income and profits collected by prior 1o

foraciosure of this mongage, less the costs of collecting the same, including any real estate or property management commissions and
attorney's fees |Ncurred, shall be credited first to advances made by Morigagee and the interest thereon, then to interest due
indettednass hereby secured, and the remainder, if any, shall be applied toward the payment of the principal surm hersby secured.

10. That if all or any pant of the morigaged propenty or any interest therein s sold, ned, tranafemed or conveyed by
Mortgagors, or any of tham, out Mortgagee's prior written consent, excluding only, (a) the of a purchase Money security
interest for household appliances, (b) a by devise, descent or by operstion of law upon the death of a joint tenant, or (¢) the grant
nfanylumhuldimﬂmofmymmmwinglﬂmmdmm renewal penods) Not COMaNNg an option 10 purchase,
Mortgages may, mt Mortgagee's option, all indebredneas by
without notice to Morgagors. Mortgages may condition its consent to any such transfer of possession of, or an intersst in, the
mortgaged proparty upon the transferse’s agreeing to pay a greater rate of interast on all or any parnt of the indebtedness secured by th
mongage of to adﬂum the payment schedule of ali or any part of the indebtedness secured by this mon , Upon Mongages's ov
of the creditworthiness of the tranaferes, and upon the tranaferse’'s payment to Mortgagee of a reason transfer or assum foe
Upon breach by Mortgagors, or any of them, of the covenants hersin contained, Morigagee may, at its slection, procesd to forecioss ths
mongage as hareinafter provided or as provided by law.,

S
H

&
11, That all the covenants and agresments of Mortgagora hersin containad shall extend to and bind their respactive heirs,
executors, admiristrators, successors and assigns, and that such covenants and agreements and all options, nghts, privileges and
powers herein given, granted or secured to Mortgages shall inure to the benefit of the successomn and assigns of Mortgages.

12. That tha provisions of this morngage and the Agresment secured hereby are severable, and that the invalidity of
unenforceability of any provision of this mortgage of of such Agresments shall not affect the validity and snforceability of the other
provisions of tnis mong or of such Agreements. The remadiss provided to Mongages herein are cumulative with the rights and
remedies of Mongagee M law and in equity, and such rights and rernedies may be axercised concurrently or consecutively. A carbon or
photostatic copy of this mortgage may be filed as a financing statement in any public office.

This mongage shall continue in full force and effect until all of the indebtedness (including future advances) and othet
obligations sacured by this mongage shall have been paid in fulll Mortgages shall have no further Of BOIGSMent 1O externd
any credit to the Borrowers, or otherwise incur any obligation or give valus, under the Agreemant, and M | have executed
and delivered to Montgagors a relsase or satisfaction of this mnrtgﬁgn in recordable , aven though from time to hime and for
extended perlods of time there may be no indebtedneas owed to Mortgagee under the Agreement described above and no other
indebtedness hersby secured, it being the intention of the Mo ors that this e and the title to the mortgaged premises herebry
convayed to Mortgages shall remain in full force and effect | gacure all i ness described above in this mortgage whether
now owed or her incurred at any tims prior to termination of this morngage by the means just described. Morng AJroees to
execute and deliver to Mortgagors a relesase or satisfaction of thie m a in a reasonabis time after written demand ofor o arty
time there is no indebtednesas secured by this mongage and no obligation on the part of Mortgages to sxtend any credit to the Borrowers
under the Agraamant. Upon tarmination of this mortgage by the means hersinabove described, the grant and conveyance hersin made
shall be and bacome null and void; but should default be mada in the of any indebtedness secured OF ANy renewals o
extensions theredf! or any par therecf or should any inmerast or finance cnarge thereon remain un at maturity, or shouid default be
made in the repayment of any sum expended by Hnrtgagu under the auth of any provision of this mortgage, or should the interest
of Mortgagee In the mortgaged property bacome encangered by reason of the enforcement of any lien or sncumbrance thereon, or
should & petition 10 condemn any part of the mongaged property be flled by any authority, person or satity having powes of sminent
demain, or should any law, sither state or federal, be passed impoaing:jr authorizing the imposition of a specific tax upon this mongage
or the indebtedness hereby secured or permitting or authorizing the uction of any such tax from the principal or interest secured ry
this mortgage or by virnue of which any tax or assessmernt upon the morgaged property shall be charged against the owner of this
mortgage, or should at any time any of the covenants contained in this mortgage or in any Agresment securad hereby be deciared
invalid or unenforcasble by any count of competent jurisdiction, or should Mo ors fail to do and perform any other act or thing herein
required or agreed to be done, then in any of said events the whole of the indsbtedness hereby securad, of portion of part thereot
which may at aaid date not have been paid, with interest thereon, shall at once become due and payabls and this morgage subject to
forecionure at the option of Mortgages, notice of the exercise of such option being hereby expresaly waived by Mortgagors, and
Mortgagee shall have the right to enter upon and take possession of the montgaged property and after or without taking such possession
to u‘ﬂ rﬂ! samea before the Court Housa door of the Cournty {or the division esof) whare 3aid property, or any substantial part of saxd
property, is located, at public outery for cash, after first giving notice of the time, place and terms of such sale by publication once a week
for three consecutive weeks prior 10 said sale in some newapaper publieshed in said County; and upon the payment of the purchase price,
Mortgagee or the auctionser at said sale is authorized to exscute to the purchaser for and in the name of Moﬂgml and
sufficiant deed to the property sold. Montgagee shall apply the proceeds of said sale or sales under this mortgage as : First, to the
expenses of advertising, selling and conveying, including a reasonable attorneys’ fee i the unpaid debt after default exceeds $300;
second, to the payment of any amounts that may have been expended or that may then be necessary to axpend in paying insurancs,
taxas and other esncumbrances, with interest thereon; third, to the ant of the indebtedneass her sacured and irtevest and finance
charges theraon in such order as Mortgagea may elect, whether such debts shall or shall not have fully matured at the date of smd aale,
and fourth, the balance, if any, to be paid over to Mortgagers or to whomsoever then appsars of record to be the owner of Mortgagors’
interesat in said prup;r:r. Morntgages may bid and becoma the purchaser of the mortgaged property at any foreciosure sale hereunder.
Mongagors hereoy waive any requirament that the agsad property be s0ld in separate tracts and agres that Mortgagee may, at s
cption, sell said property en masse regardiass of the number of parcels heraby conveyed,

IN WITNESS WHEREOF, each: of the undersigned

JIMMY L. MEECE snd CAROL H. NEECE

has hareunto set his or her aignature and seal this {11y of artonEe 1904

""""' .
Y 2P 2-—- | (BEAL)
. . MEECE L —
/ s 7 s s (BEAL)
CAROL B. MEECE

(S8EAL)
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THE STATE OF ALABAMA, INDIVIDUAL ACKNOWLEDGMENT

. SMELRY ' COUNTY

I, the undersigned, a Notary Public in and for said County, in said State, hereby certify that

— JIMMY L. MNEECF and CARQL B. MEECE

whose name _are signed to the foregoing conveyance and who gry known 10 me, acknowledged befors me on this day

that, bnuinl,;;inf::rmuhdnftl'mmmu-nt:nflht«:unvl-,rann:m._hE axecuted the same voluntarily on the day the same bears date.
| ot ..'ln.‘{
{Given under my hand and officlal seal ujh:“”- “ e 11TH dayof _ QCTONER . 1996
' - ﬁ,:&. pp—r—- '
(Notarial Seal) N ¢ W\\
A 2 Notary Public

THE STATE OF ALABAMA, INDIVIDUAL ACKNOWLEDGMENT
COUNTY

|, the undersignad, a Notary Public in and for said Couqty, in said State, hersby certify that

whose name signed to the foregoing conveyance and who known to me, acknowledged before me on this cley

that, baing informed of the contents of the conveyance, axecuted the same voluntarily on the day the same bears date.

Given under my hand and official seal this day of
(Notarin) Seal)
o Rotary Public
e e e L —— =
g?-ﬂiﬁa‘
inst
,45/4997-01534
18347 PH CERTIFIED
COUNTY JIGE o
mm‘ ] 3.3
RETURN TO
14 GIC CITY TITLE, INC SOUTHTRUST
¢112 - 7th-Avenue-South HOME EQUITY LOAN LINE
dirmingham. AL 36233 REAL ESTATE MORTGAGE
THE STATE OF ALABAMA
COUNTY, Office of the Judge of Probate..

| heraby certify that the within mortgage was filed In this office for record on the day of
at o'clock M, and duty recorded in Volume

el

of Mortgages, at page , and axamined.

Judge of Probate
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