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SOUTHTRUST HOME EQUITY LOAN LINE REAL ESTATE MORTGAGE (Open End Morigage) BAS2100-REV 10-89
' .

Mortgagors (et name firsy): Morigagee: \ 7 = E}f‘:

MARTIN, HELEN F. SouthTrust Bank of Alabama, National Association

MARTIN, JOEL F.

132 CREDEN PLACE P.0. Box 2554
Mailing Address Mailing Adcrees
ALABASTER, AL 35007 Birmingham, AL 35290-0100
Chty Siate Ip CHy Siale Ap
Thiz Instrument was prepared by:
.

THE STATE OF ALABAMA Stephen A, Pierce - Home Mortgage Services

P.0. Box 125464

SHELBY County Birmingham, AL 35202

KNOW ALL MEN BY THESE PRESENTS: That whereas

HELEN F. MARYIN, WIFE and JOEL F. MARTIN, HUSBAND

(whether one or more, hereinafter called "Borrowera™) have antered intc a SouthTrust Home Equity Loan Line Agreament, Note and
Disclosure Statemert (hereinafter calisd “the Agreement”) of aven date herewith with SouthTrust Bank of __ Alabame, Natfona!
Association {hereinafter called "Mongagee"); that the Agreement is an open end credit agreament under which
the Borrowers may borrow, repay, and re-borrow, from Mortgagea from time to time a0 long as the aggregate unpaid principal balance of
such loane outstanding from time to time does not exceed the sum of § _ 75, 000 . 0C . that the rate of interesat payabls On such
loans made under the Agresment is a variabie interest rate which may change each month based on changes in the “index" (as defined
in the Agresment): and that the Agreemsnt will continue in effect untll terminated in accordance with its terms even though from time tc
time there may be no loana outstanding to the Borrowers under the Agreement.

NOW, THEREFORE, in consideration of the Agrasment and in ordar to secure the payment of all loans now or hereafter made
to or at the raquest of tha Borrowsrs named above, of, if mora than one Borrower is named, all loana now of heresafter mace to or at the
request of any ons or more of the Borrowers, and any extensions or renewals of any such loans (including any apreemant of instrument
hersafter given to evidence the Borrower's obligation to repay any of such indebtedness, or any extension of rendwal thereof), the
payment of all interest and finance charges on such loans whenever incurred, the payment and performance of all obligations of the
Borrowers under the Agresmert, (including any amendmant, modification, extension, of supplermaent of or to tha Agreement), anc
compliance with all the covenants and stipulations hereinafter contained, the undersigned

HELEN F. MARTIN, WIFE and JOEL F. MARTIN, HUSBAND

(whether one or more, hereinafter called *Mortgagors®) do hereby assign, grant, bargain, sell and convey unto Mortgages the following
described real property situated in  SHELBY County, State of Alabama, viz:

LOT 304, ACCORDING TO THE SURVEY OF WEATHERLY, CREDENHILL, SECTOR 21, AS

RECORDED IN MAP BODK 20, PAGE 7, IN THE PROBATE COFFICE OF SHELBY COUNTY, AL

FILE ALL PAPERS IN THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA.

SUBJECT TO EASEMENTS, RIGWTS OF WAY, RESTRICTIONS AND COVENANTS OF RECORD.
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saicdd premiass, all of shall be deemad to be real propernty and conveyed by this mortgage, and sl of which real property, squipment
and res are somatimes hereinafter called the "'morngaged property.”

TO HAVE AND TO HOLD the same and svery part thereof unto Morigages, ita successors and assigna forever,

For the purpose of further securing the payment of said indebtednsss Mortgagors warrant, covenant and sagree with Mortgages.
its successors and assigns, as follows:

1. That they are lawiully seized in fee and posssased of the mortgaged property and have a good nght to the same as
aforesaid, that they :XII warrant and forever defend the thie against the lawhul claims of all whomasoever, and that the mortgaged
proparty is free and clear of all sncumbrances, sassments and restrictions not herein s Iy mentioned.

2. That they will pay all taxes, assessments, or other liens taking priority over this morigage when imposed upon the
mongaged Frupurty and should default be made in the of the same, or any part thereof, may pay the sama (but
Mortgagee is not nbllgltodtn do so). If the mongag rprop-m,r or any pant thereof is a unit in & inlum or a planned unit
development, Mo rs shall perform all of Mortgagor's obligations under the declaration or covenants creating or covering the
condominium or ned unit development, the bylaws and reguiations of the condominium or planned unit ) , and
constituent docurnents. Should Mortgagors default in any of such obligations, Mortgages may perform Mortgagors' obligations (but
Mortgages is not obligated o do s0).

3. That they will keep the buildings on the mortgaged pr continuausly insured in such amounts, in such manner and with
such companies as be satisfactory to on&aguaolinnm ra {inciuding so-called sxtended }, wind and such other
hazards {including and wxter damage) as Morigages may from tima 1o time, with loss, if any, rvl o Morgagee, and wil
deposit with Mong icies of such Insurance of, t M ‘s slection, certificates thereof, and vdplop.y the premiums therefor as
the same Decoma dus. Mortg shall have the right 10 auch Insurance through a policy or policies obtained
and Fnid for I:av Mortgagonrs or through an axisting . Mortgages may, for reasonabie cause, refuse t0 accept any policy of insurance
obtalned by Mortgagors. Mortgagors shall give immediate notice in writing to Mortgagee of any loss or damage to the mortgaged
property from any cause whatever. It Mortgagors fail to kesp said property insured as above specified, Mortgagee may insure sad
E;upurty (but Morigages ls not obligated to do 8o} for its insurable vaiue against lces by fire, wind and other hazards for the benefit of

urtgaPnru and Mortgagee or for the beneft of Mortgagee alone, &t Mortgagee's siection. The proceads _
by the insurer to Mortgagee, which is hereby granted full power 1o seftie and compromise claims under all policies, to endorse in
narme of Mortgagors any chack or draft repressnting the proceeds of any such insurance, and 10 demand, receive and gyivl neceipt for all
sums bacoming due tharsunder. Sald insurance proceeds, if collected, may be cradited on the indebtedness secured
less costs of collection, or may be used In repairing or reconstructing the premises on the mortgaged property, at M
Any application of tha insurance ?rnmdl to repairing of reconstructing premises on the mortgaged property shall not extend or
postpone the due date of any installment payments of tha indebtedneas hereby secured or reduce the amount of such installments.

4. That commencing upon written request by M and continuing untll the indebtedness secured hereby
and the Agresment Is terminated, Mortgagors will pay to co with, and on the due daie of, payments
indebtadness heraby secured a sum equal to the ground rents, if any, next dus on the mortgaged property, pius the
naxt bacome dus and le on policies of fire and other hazard insurance covering the propecty, plus water .
district charges, taxes assessments next due on the mongaged property (all as estimated MW}. leas
paid to Mortgagee therefor, divided by the number of months or other payment periods to elapse s one marth or payment
prior to the date whan such ground rents, premiums, water rents, fire district charges, taxes and assessmants will becoms due, &
suma to be held by Mortgages in trust, to pay said ground rents, premiums, water rents, fire district charges, taxes and assessmaents.
payments mentioned in the preceeding sertence and the pa to be made on the indebtedness sacured hereby shall be added
together and the aggregate amount therecf shall be paid by Mortgagors sach month or other payment period in & single payment to be
apphed by Mortgagee to the fnlkmin? lterns in the order set forth: (a) ground rants, taxes, water rents, fire district charges, asssssments.
fire and other hazard insurance premiums; (b) interest on the inde nesa secured hereby; and (c) the balance, i any, shak be applied
toward the paymant of the sum heraby secured. Any deficiency in the amount of such aggregate monthly or other penodic payments
shall constitute s default under this mongage. Any excess funds accumuiated under this paragraph after payment of the tems heran
mentioned shall be credited In ceiculating the monthly or other periodic payments of the same nature required hereunder in the
subsequent year; but if the actual amount of any such item ahail axceed the estimate therefor, Mortgagors shall without demand forthwith
make good the deficlency. Failure by Mongagors 1o do so before the due date of such item shall be a default hereunder. If the
mortgaged property ia sold under foreciosure or is otherwise uired by Mo after defaull, any remaining baience of the
accumulationa undaer this plrt?rlph shail be creditad to the principal of the secured indebtedness as of the date of the foreciosure sale
or a3 of the date the p rty ls otherwise acquired by Mortg after default, any remaining balance of the accumulstions under this
paragraph shall be credited to the principal of the secured in ness as of the date of foreciosure sale or as of the date the
propanry is otherwise acquired.
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they will keep the same repaired and at all timas will same in a8 QOOd CoNGtion as it now is, reasonable wear and telr SONe
excepted. If Mongagors fall to make repairs to the mo od p , Mortgages may make such repasirs at Mortgagors' sxpenss (but
Mortgages ia not obligated to do s0). Morigages, its agents and , My arter tha mongaged property and any imMEIOverments
thereon &t any reasonable time for the purpose of Inspecting or repairing such improvements.

6. That all amounts expended by Morngages for insurance orf for the payment of taxes of assessments of 10 discharge liens on
the mortgaged property or other obligations of Mortgagors or 10 make repairs to the proparty Of any im thereon
shall become a debt due Mortgagee, shall ba payable at oncs without demand upon or to any person, shall bear intersst at the
rate of interest payable on advances under the Agreement, or H the rate specified would be uniawhul, at the rate of 8% per annum from
the date of payment by Morgages, and such debt and the intersat thereon shall be secured by this motgage, Upon failure of
Mortgagors to reimburse Mong for all amounts so expendead, at the slection of Mongages and Of without NOtice 1O any Person,
Mortgages may deciars the fe Indebtedness secured by this morigage due and payable and may foreciose this morigage as
herainatter provided or &s provided by law.

7. That no delay or failure of Mortgages 1o exercise any option to declare the maturity of deit secured by this
shall bs taken or deemad as a walver of the fo exercise such option or to declare such forfeiture as 1o past of present default
on the pan of Mortgagors, and that the procurement of Inaurance or payment of taxes or other liens or assesaments oOf obil by
Mortgagee shall nct be taken or desmad as a walver of the right to accsisrate the maturity of the indebtedness hereby secured by reason
of the fallure of Morigagors to procure such insurance or to pay such taxes, liens, assssaments or obligatons, being agreed by
ﬂﬂﬂglﬂﬂl’l that no terma or conditions contained in this mortgage can be waived, atered or changed except by & writing signed by
ongages.

8. That those Mortgagors who are ohiigated to pay the indebtedness hereby sscured will weil and truly pay and discharge such
indebtadness as it shall become due and payable, whether such indebtedness is now owed or hereafter incurred.
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9. That if default shall be made in the payment of any of the indeltedness hereby secured, or in the performance of any of the

terms or conditiona of this mortgage, M procesd to coilect the rent, income and profts from the modgaged , Bither
with or without the appointmeant of & recetver w":gh mment Mortgagors hereby conasnt), and notity the

or other payors thereof t0 make payment directly 0 Any rents, Income angd profits collected %wh
foreclosure of this , jasa tha costs of collecting the sarme, inchuciing any real estede or property cormemnissions and

attomay’'s fees Incurrad, s mrmmmnmmmmmuwmmmm.Mmmmumm
indebtedneas heareby secured, and the remainder, if any, shall be suMm .

10. That if alf or any part of the mnnglgnd mmwmlmmhmmm.m.mmw
Mortgagors, or any of tham, out Mortg ‘s prior written consent, axcluding only, (a) the '
interest for household applinnr.:n {b) a transfer by devize, descent or by operation of law upon the death of a joint tenant, or (c) tha grant
of any leasshold interest of one year or less includin all mandatory or renewnl periods) not cortaining an option 1o purchase,
Mortgagee may, at Mortgagee's option, declare all indnhtodnm secured by this mortgage to be due and mmed
without notice to Mortgagors. Mortgagee may condftion fts consent to any auch transfer of possession of, or an interest in, the
maortgaged property upon the transferee's agreeing to pay a greater rate of imerest on ali or pun of the indebtedniess secured by this
montgage or 1o ldijuat the paymant nchndulu of all or any part of the indebtedness secured by mupan Mortgagee's oval
of the creditworthiness of ths transferee, and upon the transferee’s payment to M of ar transhor

Upon breach by Mortgagors, or any nfth-m of the covenants hersin contalned, Mortgagee may, at its slection, procesd 1o forecioss this

mortgage as harsinaftar provided or as pruwdod by law.

11. That all the covenants and agresments of Mortgagors herein comtained shall extend to and bind thlr respactive heirs,
exacutors, administrators, successors and assigns, and that such covenants and agreements and & options, rights, privileges and
powars herein given, granted or secured to Mortgages shall inure to the benefit of the successors and assigns of Mortgages.

That the provisions of this mortgage and the Agresment secured hereby are ssverable, and that the invalidity or
ununforunbillm of any pfoviulnn of this mortgage or of such Agresmants shall not affect the validity and enforceabdity of the other
rovisions of this mortgage or of such Aurumantm The remediss provided to Mortgagee herain are cumulative with the rights and

ramldin of Mﬂﬂﬂlﬁ:l at law and in aquity, and such rights and remedies may be exercised concurrently or consecutively. A carbon or
photontatic copy of this mortgage may b- lad as a financing staterment in any public office.

This mortgage shall continue in full force and effect until ali of the indebtedness (including future sdvances) and Othe:
obligations secured by this mortgage shall have tean paid in full. Mortgages shall have no further comm of ﬁnmom to axtend
any credit to the Borrowers, or otherwise incur any obligation or give value, under the . and M all have
anddnllwmdtnMnrtrF agors a release or satisfaction of this in recordabie ., BVen time to thme and
axtended periods of time there may be no indebledness owed 10 onw under th- sement described above and no
mdubtu-dnm heraby secured, It the intention of the M tithe 10 the prcmhu
conveyad to Mortg shall remain In full forcs and sffect | sacure all in I"III-'I described abave in this mongage whsther
now owed or hareatter incurred at lnr time prior to termination of this mortgage by the meana just deacribad. Mortg agrees to
axecute and deliver to Mnrtgngurl a releass or aatisfaction of this mortgage within a raasonabie tima after written demand a ANy
time there is no indebtedness sacured by this morngage and no ebligation on the part of Mortgagee to sxtend any credit 1o the Borrowens
under the Agreament. U termination of this mongags by the means hereinabove described, the ghmt and cCoOnveyance hersin made
shall be and become null and void; but should default be made in the pa J\'rnant of any indebted areby secured Or any renewils of
axtensiona thareof or any par thereof or should any interest or finance thereon remain unpaid at maturity, or should default he
madge in the rufmymlnt of any sum axpended by Mortgages under the auth of any provision of this mortgage, or should the interest
of Mongages In the morgaged property become &n lngurud by reason of the enforcement of any lish of sncumbrance thereon, of
should a petition to condemn any pant of the mongaged propcrty be filed by any authorty, person or entity having power of sminent

domain, or should any law, aither state or federal, be passed impmng or authorizing the impcsition of a specific tad upon this
or the indelstedness hereby secured or |::nurrnitI:'rns;,,l or authorizing the deduction of any such tex frorm the principal or interest secured

this mortgage or by virtus of which any tax or assessment u the montgaged property shall be cmrqnd against the owner of th
mortgage, or should at any time any of the covenanta ned in thie mongaga or in any Agresmant sscured herety be deciared
invalld or unenforceable by any court of competent junadiction, or should Mn url fail to do and perform any other act of thing hersin
equired or agreed 10 be done, then in any of said events tha whole of the indebtedness hereby secured, or pOrton Of part thareof
which may at said date not have been , with interest thereon, shall &t once become due and payab-la and this morngage subject to
foracloaure at the option of Morigagee, notice of the exercise of such option being hersby expressly waived by Mortgagors, and
Mortgagee shall have the riqCOtn srter upon and take &oaaminn of the rnnrt% aged property and nﬂur or without taking such possession
to aell 112: same before the Court House door of the or the division the where said propeny, or any substantial past of said
propery, is located, at public outcry for cash, after first ghrlng nuticu of the time, place and terms of such sale by pubhiCation ONCS & week
for three consacutive weeks prior to said sale in some newapapsl publishad in said County; and upon the payment of the purchass prica,
agee or the auctionser at said sale is authorized to execute to the purchaser for and in the name of Mo & F?ood and
sufﬂ unt dead to the prnpurrr sold. Mortgagee shall apply the proceeds of said sale oOr gales under this morngage as : Firet, 10
axpsnses of advertising, selling and conveying, indu ing a reascnable attorneys' fee if the unpaid debt after default exceeds $300.
second, to tha payment of any amounts that may have besn expended or that may then be nacessary t0 axpand in paying insurance,
taxes and other nncumbrlnnu with irterest thereon; third, to the pa l_}Irmlsmr‘rt of the indetxtedness heraby secured and interast and finance
charges thereon in such order as Mortg may sisct, whether such debts shall or shall not have fully matured at the date of said sale,
and tourth, the balance, if any, to be paid over 10 Mortglgnm or 10 whomsoever then appears of record to be tha owner of M
interest in said proparty. Mortgagee may bid and become the purchaser of the mortgaged property at any forsciosure sale hareunder
Mortgagors hereby any requirement that the morntgaged property be sold in eeparate tracts and agres that Mortgages may, at ts
option, sell saald property an mases regardiess of the number of parceis hereby conveyed.

executed
fow
other
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IN WITNESS WHEREOF, each of the undersigned

HELEN F. MARTIN snd JOEL F. MARTIN

has hereunto sst his or her signature and peal this oty

(SEAL)

(SEAL)

(BEAL)

(SEAL)




THE STATE OF ALABAMA, INDIVIDUAL ACKNOWLEDGMENT

™

—_SHELRY COUNTY

|, the undersigned, a Notary Public In and for saii County, in said State, hersby certify that

o HELEM F. MASTIN and JOEL F. MARTIN

whose name _are aigned to the foregoing conveyance and who are known 1o me, acknowiedged before ma on thus day

that, being Informaed of the conents of the conveyance, .., sxecuted the aame voluntarily on the day the same bears date.

Given under my hand and official seal this 29TH dayo! _ OCTIORER . 1994 .

(Notarlal Seal}

——————— = e e

THE STATE OF ALABAMA, INDIVIDUAL ACKNOWLEDGMENT

COUNTY

|, the undersigned, a Notary Public in and for said Courwy, in said State, hereby certify that

whose name signed 10 the foregoing conveyance and who known 0 me, acknowisdged before me on this day

that, being informed of the contents of the conveyancs, sxecuted the same voluntarily on the day the samas bears date.

Given under my hand and officlal seal this cay of

(Notarlal Seal)

Rotary Public
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PLEASE RETURN TO SOUTHTRUST
MAGIC CITY TITLE, INC. HOME EQUITY LOAN LINE
Rir-ringhanr AL —85233 REAL ESTATE MORTGAGE
THE STATE OF ALABAMA
COUNTY, Office of the Judge of Probate..
| hereby certify that the within mortgage was filed in this office for record on the ) gay ot
\ at o'clock M., and duly recorded In Yolume

of Mortgages, at page , and examined.




