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SOUTHTRUST HOME EQUITY LOAN LINE REAL ESTATE MORTGAGE (Open End Morigage) BAS100-REV. 10-00
Mortgagors past name first): Mortgagee: l 7 '\ &2 3 -5
LOCKHART, JOHN A. SouthTrust Bank of Alsbems, National Association pl..

- oY
LOCKHART . JUDY K, 2
2057 FOREST MEADOWS CIRCLE P.O. Box 2554 *
Birminghan, AL 35242 Birmingham, AL 35290-0100 ‘
City Siate 2p Cay Stale i¢. "3

This instrument was ppared by:
THE STATE OF ALABAMA Stephen A. Plerce - Home Mortgage Services
P.0. Box 12564
SHELBY County Birmingham, AL 35202

KNOW ALL MEN BY THESE PRESENTS: That whereas

JOHN A. LOCKHART, HUSBAND and JUDY K. LOCKHART, WIFE

(whethsr one or more, hersinafter called “Borrowera”) have entered intc a SouthTrust Home Equity Loan Line Agresmant, Note and
Disclosure Statement (hereinafter calied "the Agresment”) of ever date herewtth with SouthTrust Bank of _ Alabeme, National
Association {hereinafter called "Mortgagee®); that the Agreement is an open and cradit agreamaent under which
the Borrowers may borrow, repay, and re-bofrow, from Mortgages from time to time $0 iong as the aggregate unpaid prncipal balance of
such joans outstanding from time to time doss not excesd thesum of § 30, 000.00 ; that the rate of interest payable on such
loans made under the Agreement is a variaple intarest rate which may changs sach month based on changes in the "index” (as defined
in the Agreement); and that the Agreement will continue in effect until terminated in accordance with ita terms sven though from time to
time there may be no loans outstanding to the Borrowers under the Agreemant.

NOW, THEREFORE, in consideration of the Agresment and in order to secure the payment of all loans now or hereafter made
to or at the request of the Bomowers named above, or, if more than one Borrower is namaed, all icans now or hereafter made to or at the
request of any one or more of the Borrowers, and any extensions o/ renawals of any such ioans (including any agresmaent or instrument
hereaftar given to evidence the Borrower's obligation to repay any of such indebtedness, or any extension or renewal therecf), the
payment of all Interest and finance charges on such loans whenever incurred, the payment and performance of all obligations of the
Borrowsrs under the Agresment, {including any amendmert, modification, extension, or supplement of or to the Agresment), and
compliance with ali the covenants and stipulations hereinafter contained, the undersigned

JOHN A. LOCKHART, HUSBAND snd JUDY K. LOCKHART, WIFE

(whether one or mora, herelnafter called "Mortgagors™) do hereby assign, grant, bargain, sell and convey umo Mongages the following
described real property situated in  SHELBY County, State of Alabama, viz:

LOT &2, ACCORDING TO THE SURVEY OF FOREST MEADOWS, 2N0 SECTOR, AS RECORDED

IN MAP BOOK 20, PAGE 16, IN THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA.

SUBJECT TO MORTGAGE TO SCOTT MORTGAGE CORPORATION, DATED AUGUST 19, 1996,
AND RECORDED IN INST. #1996-29455. TRANSFERRED AND ASSIGNED TO CASTLE
MORTGAGE CORPORATION BY INSTRUMENT RECORCED IN [NST. #19%96-29456.

FILE ALL PAPERS IN TNE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA.
s 1997-0413830

SUBJECT TO EASEMENTS, RIGHTS QOF WAY, RESTRICTIONS AND TS OF RECORD.
01/1%71997-01530
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together with all rents and other revenuess thereo! and all rights, , SAMNTONS, tenements, interests, improvements and
aAppurtenancas thersunto belon NG Of in anywise appertaining, any after-acquired tite and easements and all rights, tite and
Interest now or hereafter by M mmmmmmmmmmmmﬁmmm.gu
steam, slectric, solar and other heatl m, lating, air ng, w and CoOking spparatus, Slevators, phumibing,
sprinkling, srmokse, fire, and Intrusion n devices, and other equipment fotures now or hereafter attached or appertsining to
said premises, all of which shall be desmaed to be real property and conveyed by this mongage, and ail of which real property, equipment
and fes are sometimes hereinafter called the *morigaged property.”

TQ HAVE AND TO HOLD the same and every part thereo! unto Mortgages, its successors and assigne foraver,

For the purpoae of further securing the payment of said indebtedness Mortgagors warrant, covenant and agrae with Mortgages,
its successors and assigns, as foliows:

1. That th mtmwfullyuiz-dinfnnndpoamudufmemonnnqodpmponymdhavtagoodringmn tha same as

aforesaid, that they will warrant and forever defend the title against the lawful claima of all whomeoever, and that mongaged
property is frea and claar of ail encumbrances, sasements and restrictions not herein mMeantioned.

2. That they will pay all taxes, assassments, or other liens taking priomty over this mortgage when impossd upon the
mortgaged Frnpmy. and lhnuzzl default ba made in the payment of the same, or any part thereof, may pay the same {but
Mortgagee is not obiigated to do so0}. If the mort or any pan thereof i a unit in a co inium or a planned una
development, Mortgagors shall perform all of Moftgagor's obiigations under the declarstion or covenants creating of covenng the
condominium or planned unit development, the and regulations of the condominium or planned unit rgwdq:mm and

constituent documents. Should Mongagors defau (n any of such obligations, Mortgagee may perform Mongagors' obligations (but
Montgagee is not obligated to do so).

3. That they will kesp the bulldings on the mortgaged continuously insured in such amounts, in such manner and with
such companiea as may be satisfactory to Agee against loss re (including so-calied sxtended ), wind and such other
hazards (including and water ) as Mortgages mays from time to time, with loss, if any, to Mortgagee, and wili
deposit with Mnrtgldgu &olldu of such Insurance or, at Morg '8 slection, centticates thereo!, and wi the premiums therelor as
the same become due. Mo ora shall have the right to provide such insurance through a policy or poli incepen obtauned

and paid for by Morngagors or through an existing policy, Montgagee may, for reasonable Cause, refuss to ACoMpDt any policy of insurance
obtained by Mortgagors. Mortgagors shall give immediate notice in writing to Mortgagee of any loss or damage to
proparty from any cause whatever. If Mortgagors fail 1o keep said property insured as above specified, Mortgages rmay insure sad
roperty (but Mortgagee is not obligated to do 30) for its insurable value against loss by fire, wind and other hazards for
nrtga?uru and Mortgages or for the benefit of Mo alone, at Mortgagee's slection. The proceeds of such insurance shal
by the Insurer to Morigagee, which is hersby granted full power to settle and compromise claims u all policies, t0 endorsa in tha
name of Mortgagors any check or draft repragsenting the proceeds of any such insurance, and to demand, receive and give receipt for all
sums becoming due thereunder. Said insurance promdp:, if collected, may be credited on the indebtedness secured gy thia morgage.
less costs of collection, or may be usad in repairing or reconstructing the premises on the mOngaged property, at Mortgages's wlection.
Any application of the insurance proceecs to repairing or reconstructing premises on the mortgaged property shall not extend or
postpone the due date of any inut.lirnunt payments of the indebtedness hereby secured or reduce the amount of such instaliments.

4. That commancing upon written request by Mo ee and continuing until the indebtedness secured hereby is paid in full
and the Agresment Is terminated, Montdagers will pay to Mortgages concurrently with, and on the dus date of, payments on the
indebtecdness hereby secured a sum equal to the ground renta, if any, next due on the momMgaged property, plua the premiums that wll
next bacoms due and payable on policies of firs and other hazard INSUraANce the property, plus witer rents, fire
district charges, taxes assansments next due on the morgaged property (all as sstimated ongages), less any sums aiready
paid to Mortgages therefor, diviced by the number of months or other payment periods 10 slapee one month or payment penod
priof to the date when such ground rents, premiums, water rents, fire district charges, taxes and assessments will become due. such
8uMs to be held by Mortgages in trust, to pay said ground rents, premiuma, water rents, fre district charges, taxes and asssssmaents. Ali
payments mentioned in the preceeding sentence and the payment to be made on the Indebtedness secured hereby shall be added
together and the aggregate amount thereof shall be paid by Mortgagors sach month or other payment period in a single payment to be
applied by Morntgagee to the fnllowin? itemns in the order set forth: (&) ground rents, taxes, water rents, fire district charges, assessments.
fire and other hazard insurance premiums; (b) imerest on the indehtognm secured , nd {c) the balance, it any, shall be applied
toward the payment of the sum hereby secured. Any deficiency in the amount of such aggregate monthly or other peniodic paymants
shall constitute a default under this mongage. Any axcess funds accumuiated under this #:agrlph after payment of the tema heren
mentioned shall bs credited in calculntirg the monthly or other periodic payments of MMe Nature required hersunder in the
subsequent year; bit if the actual amount any such ftem shall exceed the estimate therefor, Mortgagore shall without demand forthwith
make good the deficiency. Fallure by Mortgagors to do 30 before the due date of such item shall be a default hereunder. If the
mongaged property is soid under foreciosure or is otherwise acquired by M after default, any remaining balance of the
accumulations uncier this pnrlﬂrlph shall be cradited to the principal of the sacured indebtedness as of the date of the foreciosure sale
or as of the date the pro Otherwise acquired by Mong after default, any rlrnlltﬂnﬁ”bﬂnnu of the accumulations under ths
paragraph shall be cred to the principal of the secured indebtedness as of the dete of foreciosure sale or as of the date the
property is otherwise acquired.

3. That they will take good care of the mngaﬂnd propety and will not commit or permit any waste thereon or thereof, and tha
they will keap the same repaired and st sl times will maintain the same in as good corKiition as it now is, reasonable wear and tear alone
axcepted. If Mortg fali to rmake repairs to the mortgaged prapnrg. Morigages may make such repairs at Mongagon' expense {Dut
Mortgages is not obligated to do 80). Mortgages, its agents and employees, may enter the mongaged property and any improvements
thereon at any reasonable time for the purpose of inspecting of repairing such improvemants.

6. That all amounts expended by Mortgagee for insurance or for the payment of taxes or assessments or to discharge liens on
the mortgaged pro or other obligations of Mortgagors or to meke repairs to the mortgaged property of any im ovemants therson
shall becormne a debt dus Morigagee, shall be payable at once without demand upon or notice to any person, shall bear interest st the
rate of interast payable on advances under the Agresment, or if the rate specified would be uniawful, at the rate of 8% per annum kom
the date of payment by Mongages, and such debt and the interest therson shail be secured by this morgage. Upon failure of
Mortgagors to reimbursa Mong:&u for all amounts s0 axpended, at the slection of Mortgages and with or without notice 1o any person,
Morngages may declars the entire indebteciness secured by this mortgage due and payable and may forecioss this MOMgaAQe &S
hereinaiter provided or as provided by law,

g
E

7. That no delay or fallure of Mﬂﬂﬂaﬁtﬂ 10 exarcise any option to declare the maturity of any debt secured by this mongage

shall be taken or deemed as & waiver of the right 1o exercise such option or to declare such forfeiture ozhor as 10 past or present default

on the part of Mongagors, and that the procurement of insurance or Paymant of taxes or other liens or assessments or ob bry

Mortgages shall not be taken or deerned as & waiver of the ngit to accelerate the maturity of the indebtedness herebry secured by reason

of the tfallure of Mortgagors to procurs such insurance or to pay such taxes, liens, assesaments or obligations, it being agreed by

Eangagam that no terma or conditions contained in this morgage can be waived, altered or changed except by a writing signed by
ortgages.

8. That thoss Morntgagors who are obligated to pay the indebtedness hereby secured will well and truly pay and discharge such
indebtedness as it shall become due and payable, whether such indebtadness is nOow owed ot hereafter incurred.

Page 2o 4 inlals

TKE

A Raay - eeaeeasis, - -



9. That if default shall be made in the paymernt of any of ths indelnedness hereby secured, or in the performance of any of the

tarms or conditions of this mortg;?o. M procead to collact the rent, income and profits from the mongaged eithaer
with or without the appoinment of & receiver Mnuigl'l Mortgagors herehy conseant), and Mortgages mgmm
or other payors thereof to make payment diractly to .wmmmmwmwmﬂmmm

foreclosurs of this m , lass the casts of coliacting the same, includin real estate Of property management commissions and
murnefum;%wrﬁmll be credited first t0 advances made Mortgu?ummimw.thmm iMmecost (e On the
indebtedness hersby secured, and the remaindes, If arvy, shall be toward tha payment of the principal sum hereby secured.

by

10. That if all or any of the mortgaged properny or any interest therein is sokd, . transfemred or conveyed
Mnngag‘nrs. or any of them, Mw’n written consant, excluding only, (a) the of a purchase monesy secunty
interest or houashold appliances, (b) atr by devise, descent or by operation of law upon the daath of a joint tenart, or (C) the gran
of any lsasehold interest of one year or less {inciuding all mandatory of optional renswal periods) not CoManing an option 1O purchase,
Morgages may, at Monigages's option, deciare all indebtedness secured by this mongage to be due and payable immadiatelty with of
withowt notice to Mortgagors. M e may condition its consem to any such transfer of possession of, or an interest in, the
mortgaged property Lpon the transferse's agreeing 1o pay a greater rete of imerest on all or any pan of the indebtedness secured by this
mortgage ar to adﬂu:t the payment schedule of all or any part of the indebtedness secured by this morigags, upon Mortgages's al
of the creditworthiness of the transferes, and upon the transterea’s payment to Morntgagee of a reason transfer or ass foe.
Upon breach by Mortgagors, or any of them, of the covenants herein contained, Mortgagees may, at its election, proceed to forecioss this
mortgage as hersinafter provided or as provided by law.

11, That all the covenants and agreemsnts of Mortgagors harein contained shall extend to and bind thest Yospective heirs,
axecutors, administrators, successors and assigns, and that such covenants and agreements and all optiona, rights, privieges and
powers herein given, granted or secured to Mortgages shall inure to the benefit of the successors and msigns of Mortgagee.

12. That the provisions of this mortgage and tha Agresment secured heredy are severable, and that the invalidty o
unenforceability of any provision of this morigage or of such Agreements shall not affect the valiiity and enforceabiity of the othe:
provisions of this morigage or of such Agreements. The remedies provided to Mortgages hersin are cumulative with the Aghts and
rernedies of Mortgagee &t law and In equity, and such rights and remedies may be exercised concurrently or consecutively. A carbon o
photostatic copy of this mongage may be filed as a financing statement in any public office.

This mortgage shall continue in full force and effect until all of the indebtedness {including hsdure advances) and other

obligations secured by this mortgage shall have been paid in ful. Mortgagee shalt have no further com of :th:'tmlnt to axtend
any credit to the Borrowers, or otherwise incur any obligation or give value, under the and M | have sxecuted
and delivered to Mortgagors a release or satisfaction of this morngage in recordable , aven though from time to time and for
sxtended periods of time there may be no indebtednsass owed to Mortpaﬂu under the described above and no other
indebtedness hereby secured, it b-in? the intention of the Mo s that th and the title to the premises hersby
conveyed to Mortgagee shall remain in full force and effect and shall secure ai described sbove in this Morgage whether

now owsd or hereafter incurred at any time prior to termination of this age by the means just described. ngm agrees 1o
axacute and deliver to Mortgagors a releass or satisfaction of this mortgage within a reasonable time after written damand ofor &t any
time thers is no indebtedness secured by this mortgage and no obli n on the part of Mortgages to axtend any credh to tha Borrowers
under the Agreement. Upon termination of this mortg by the msans hersinabove deacribed, the grant and conveyance harein made
shall be and become null and void; but should default be mada in the p:nrnunt of any incebtednass hereby secured or any renewals of
axtansions thereot or any part thereof or should any interest or finance charge thareon remain un 8 maturty, of should defaul ba
made in the ra‘:mymom of any sum axpsnded by Mongagee under the auth of any provision of this mortgage, or should the interest
of Mortgagee in the morigaged property become endangared by reason of the enforcemant of any lisn of encumbrance thereon, o
should a petition to condemn any part of the mortgaged property be filed by any authority, persen or entity having power of sminant
domain, or should any [aw, eithar state or fpderal, be passed imposing or authorizing the imposition of a specific tax upon this

or the indebtedness hereby secursd or permitting or authorizing the deduction of any such tax from the principal or interest sacured E;
this mortgage or by virtus of which any tax or assessment upon the morngaged property shalt be chargad against the owner of this
mortgage, or should &t any time any of the covenants contained in this mongage of in any Agreement securad hersby be declared
invalid or unenforceabie by any court of competent jurisdiction, or should HO"EW fail to do and perform any other act or thing haren
required or agreed to be done, then In any of said eventa the whole of the in ness hereby sacured, or portion or pant therect
which may at said date not have been paid, with interest thereon, shall at once become due and payable and this mort subject to
foreclosure at the option of Mortgagee, notice of the axercise of such option being hersby sxpressly waived by Morigagors, and
Morngagee shall have the right to enter upon and take possession of the rnor?:u-d property and after or without taking such possess«on
to sell the same before the Court House door of the Gounty (or the division thereof) where said property, of any substantial part of st
property, is located, st public outcry for cash, after first giving notice of the time, place and terms of such sale by publication once a week
for thrae consacutive wseks prior to said sale in some newspaper published in said County; and upon the payment of the purchase pnce,
Mortgages or the auctioneer at said sale is authorized 10 execute o the purchaser for and in the name of Mnﬂgm;a ood and
sufficient deed to the property sold. Mortpapes shall ly the proceeds of said sale or sales under this mortgage as : First, to the
expenses of advartising, selling and conveying, including a reasonable attorneys’ fee if the unpaid debt after detault axceeds $300:
sacond, to the payment of any amounts that may have bean expended or that may then be nacessary 10 expend in paying insurance,
taxes and other sncumbrances, with interest thereon; third, to tha payment of the indebtedness sacured and interest and finance
r:har?:s theraon in such crder as Mortgagee may slect, whether such debts shall or shall not have fully matured at the date Of saic sale;
and fourth, the balance, i any, to be paid over to Mortgagors or to whomasoever then appaars of record to be the ownaer of Mongagors
interast in said property. Mortgages may bid and becoms the purchaser of the mortgaged propernty it any foreciosure sale hsreurcier
Mongagors hersby walve any requirsment that the mnrtq;gfud property be sold in separate tracts and agree that Morigagee may, at s

option, sell said property en masse regardieas of the number of parcels hereby conveyed.
IN WITNESS WHEREQOF, each of the undersigned
JOHN A. LOCKHART and JUDY K. LOCKHART
has heraunto set his or her signature and seal this pyp day of ociogrR 1994 _




THE STATE OF ALABAMA, INDIVIDUAL ACKNOWLEDGMENT

— SHELBY COUNTY

|, the undersigned, a Notary Public in and for said County, in said State, hereby certtly that

_ JOHM A, LOCKMARY and JUDY K. LOCKHART

whose Name arg signed to the foregoing conveyance ang who gre known 1o ma, acknowledged before me on this day

that, being Informed of the contents of the CONVeyance, heve nm-dm-mmumyunmmmﬂmmm.
Given under my hand and official ssal this 2MD dayof  DCTOBER
(Notarial Seal) CE) ytlh*ﬂr——-
THE STATE OF ALABAMA, INDIVIDUAL ACKNOWLEDGMENT
COUNTY

I, the undersigned, a Notary Public in and for said Courfty, in said State, hersbry oertify that

whoae name sign-dmm-fuugmngmnmmandwhn known to me, acknowledged belore me on this day
that, being informaed of the contents of the conveyancs, axecuted the same voluntarly on the day the same beans date,
Given undar my hand and offiolal seal this day of
(Notaria! Seal)
Notary Public
w =_==-#m=ﬁﬁ=ﬁ
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PLEASE RETURN TO SOUTHTRUST
Mm C HOME EQUITY LOAN LINE
Hirmingham, AL 35238 REAL ESTATE MORTGAGE
THE STATE OF ALABAMA
_______COUNTY, Office of the Judge of Probate.. |
| hereby cmtlfy that the within mortgage was filed In this office for record on the day of
at o'clock M., and duty recorded in Volume
of Mortgages, at page . and examined.
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