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SOUTHTRUST HOME EQUITY LOAN LINE REAL ESTATE MORTGAGE (Open End Morigage) SAEZ100-AEV. 10-80
— = —_— —_— - e o et m————— ==
Mottgagors (ast name firs): Mortgagee: ! 7f a{/
LANCASTER, JAMES DAN SouthTrust Bank of Alsbems, Nationai Associstion
LANCASTER, PATTI B.
T
2057 CAHABA CREST DRIVE F.0. Box 2554 4
Mailing Address Mg AdCrees :;
Birmingham, AL 35242 Sirmingham, AL 35290-0100 .I_
City Slate p City Stale oy N
by
This instrument wae prpared by: ’
L}
THE STATE OF ALABAMA Stephen A, Pisrce - Nome Mortgage Services
P.O. Box 12564
SHELBY County Blrminghsm, AL 35202

KNOW ALL MEN 8Y THESE PRESENTS: That wherses

JAMES DAN LAMCASTER, WUSBAND and PATTI B. LANCASTER, WIFE

(whether one or more, hereinafter called ‘Bormrowers’) have entered into & SouthTrust Home Equity Loan Line Agreement, Note and
Disclosure Statement (hersinafter called “the Agresment”) of sven date herewith with SouthTrust Bank of __ Alsbams, National
Assoclation (hersinafter calied "Mortgagee®); that the Agresment is an open end cradit agreement undar which
the Borrowers may borrow, repay, and re-borrow, from Mortgages from time to time so long a8 the aggregate unpaid principal balance of
such loans outstanding from time to time does not axceed the sum of § _ 18, 000.00 : that the rate of interest payabls on such
loans made under the Agreement [ a variable intersst rate which may change sach month based on changes in the "inded” (as defined
in the Agresment); and that the Agreement will continue in effect until terminated in ascoordancs with ity terms even though from time to
time there may be no loans outstanding to the Borrowers under the Agresmant.

NOW, THEREFORE, in consideration of the Agreement and in crder to secure the payment of all loans now or hersafter made
to or at the request of the Borrowers named sbove, or, if more than one Borrower is named, sl loans now Of hersafter Made to or af 1he
raqumnimyun-nrmnr-ofmlﬂnnmm,mdmmiomnrrmhnfwmmm:dhgwwum
hareafter given to avidence the Borrower's obligation to repay any of such indebtediness, Of any Extension of renewsn thersof), the
payment of ail Interest and finance charges on such loans whenever incurmed, the payment and performance of ali cbligations of the
Borrowsrs under the Agresment, {including any amendment, modification, axtension, or supplement of or to the Agreement), and
compliance with all the covenants and stipulations hereinafter contained, the undersigned

JAMES DAN LANCASTER, HUSERAND and PATTI B. LANCASTER, WIFE

(whether one or more, hereinafter called "Mortgagors®) do hereby assign, grant, bargain, sell and convey unto Mortgages the following
described real property situated In _ SNELBY County, State of Alsbama, viz:
SEE ATTACHED LONG LEGAL

SUBJECT TO MORTGAGE TO SOUTH STATES MORTGAGE CORPORATION, DATED DECEMBER 26
1993, AND RECORDED IN REAL VOLUME 381, PAGE 990.

FILE ALL PAPERS IN THE PROBATE OFFICE OF SKELBY COUNTY, ALABAMA.

o 1997-0358°
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mguthtrwnhﬂlmnumoﬂmmmuuMmfwm his, mnm.mm.mm,mﬂ.wwnm
appurtsnances thereunto of in rights, tide and
imerest now or hereafter by M mwmdmmmmmwmwm. .
staam, electric, solar and other ' , vertilating, &k m.wmmoldng Sppantus, HevEIOrns,
Iprlnkiing, smoke, fire, and intrusion devices, and other squipmant foctures hereafter

saic mmim,nlloimhlchnhdlb-dwmdmMrwpmmmwmm,wuldmmw.w
and res are sometimes hersinafter called the “mongaged property.”

For the purpmnofwrtharmringmlpaymmmuid mmwmmmqmmw,
its succeasons and assigns, as follows:

1. That are lawhully seized in fee and ot the mo property and have a good right to the same ss
aforeasid, that they will warrant and forever defend title against the lawful claims of ail whomeoever, and that the morigaged
property is fres and clear of all sncumbrances, asements and restrictions not henein mentionaec. y

2. That thc:n;ﬂll ali mr,b.mmml or méﬂmpm“mmmmmdmtm
maontgaged property gshouki defau m . same, Of 8Ny therect, may pay the same
Mo mﬂmﬁhﬂmmm}.lthWymwmmwlwhl lnium o a planned unit
developmant, Mortgagors ehall perform all of M -mwummmmmww
condominium or planned unit developmert, the and reguistions of the condominium of planned unit . and
constituant documents. Shouid Mortgagors detault n any of such obligations, memmummn'obmﬂ{m
Mongages is not obligated to do Q).

3. That they will kesp the buildlrmnn the mortgaged pro continuously inaured in such amounts, in such mannes and with
such companies as may be satisfactory to on&-qu againat loss re (including so-oslied extended 1, wind and such other
hazards {including and water ) a8 Mortgagee may from tima to time, with loss, if any 1o Mortgages, and wil
deposit with Mortgagee policies of such insurance of, numm':m. certificates thereof, and pom'uu premiums therefor as
the sama become Gue, ongm;hlll have the right to pr such insurance through a policy of hdopmd-r:?r
and pald for Mortgagor of h an odsting .Mowm,mw“.mmmwpolm
obtained by Mortgagors. Mortgagors shall give immediiate notice In writing to Mortgages of any i0ss or damMage 1o the mortgaged
property from any cause whatsvel. It Mortgagors fail to kesp said propedy insured B8
E‘rnparty (but Mortgages ls not obligated 10 do so) for fta insurable vaiue against loss by fire, wind and other hazards of

ongagors and Mortgagee or for tha benefit of Mortg o8 tlone, at Mortgages's election. Thcpromdlaftumhuurmmllbqpnd
by the insurer to Mortgages, which I8 hereby graned full powes to settle and compromise cisims under all policies, 10 endone in the
name of Mortigagors any check or draft rapresenting the rocesds of any such INBUrENCE, and to demand, receive and give receipt for al
SUITE bnmrntg dus thersunder. Sald insurance pr i collected, may be cradited on the indebledness this mortgage.
iass costs of collection, or may be used in repairing nrrmnwummomhummnww.uﬂwlm.
Any application of the Insurance Fromd: to repairing oOf reconsifucting premises on the mortgaged propanty not extend
postpone the due date of any | numnaymm&moindﬂadnmhﬂnbyumr.dmmmmmmwm.

4. That commaencing upon writte] request by Moﬂa-gu and continuing untit the indebtedness secCLred harsby 18
and the Agresment ia terminsted, M will pay to Mot concurmently with, and on the due dste of, payments
incdabtadness hereby secured a sum equal to the ground rents, if any, naxt due on the mongaged property
next becoms due and ls on policies of fire and other hazard insurance covering the nmwnﬂud propecy, plus water rents,
district charges, taxss and ssssssments next due on tha morngaged property (all as estimated Ongages), less any sums
paid to Mort agnth«ofor.divld.dbymunumbﬂnfmumhnnrmrpqmporiod:mm onNe Month of paymen
prior to the date when auch ground rents, premiums, weter rents. fire district charges, taxes and assessments will become due.
sums to be held by Mo in trust, to pay said ground rents, premiums, water rents, fire district charges, taxes and ASMARITWINES.
payments mentioned in the preceeding sentence and the nt 10 be made on the indebtedness secured hereby shall be added
together and the aggragate amount thereof shail be paid by each month of other payment paiod in & single payment to De
applied by Mortgages o the followin? lterna in the order st forth: (a grnund rents, thxes, weler .
firs and r hazard insurance premiums; (b) interest on the ind ness secured _

toward the payment of the sum hereby secured. Any deficiency In the amount of such aggregate monthly or other periodic payments
shall constitute a default under this morgage. Any excess funcs accumulated undaer this m-lgrlph after paymant of the tema
mentioned shall be credited In calculating the monthly or other periodic paymants of SAMe

subsequent year; but if the actual amount o1 any such item shall axcesd the estimate therefor, M
make good the deficiency. Fallure by Mortgagors to do mo before the due dute of such hem be a il
mnrtga;led property is sold under foreciosure or is otherwiss uired w after defmult, any
accumulations under this p;r-amph shall be cradited to tha principal of the indebtedness as of the date of the
or 23 of the dxte the property is otherwise acquired by Morrw after default, any balance of the accumulations
paragraph shall be cr to the principal of the secured btecness as of the

property is otherwise acquired.

5. That they will take good care of the mnmmopnny and will not commit or permit any waste thereon o thereod,
thuywillkupthlmropﬂrl-dmluntlnmmﬂn nthlumﬂnugoodoondwuitnmh.rmmmmﬂm
axcepted. H M fall to make re utnmmmwm%mmmmmwnw‘m
Mortgages I» not to do sc}. Mortgages, its agents and em ,

thereon at any reascnable time for the purpose of inspecting of repainng such iMprovements.

8. That all lmuuntlupond-dby!ﬂmﬁaguhr insurance or for the payment of txes Of assessments of to discharge kens on
the mortgaged pr or other obligations of Morigagors o to make repairs to the property Of any |rnfw thereon
shall become a due Mortgages, shall bs payable 2t once without demand upon of o aryy person, bear interest &t tha
rate of interest payable on advances under the Agreemant, or if the rate specified would be unlawhul, & the rate of 8% pet annum from
the date of paymant by Mongages mdlummmmdMiWMmelhm‘%‘mhm+ Upon fallure of
Mortgagors to reimburse Mortg ior all amounts 8o expended, at the election of Morgagee and or notice to any penson.
Mortgagee deciare the fe Incebtedness secured by this mortgage due and payable and may foreciose this Mogage as
hereinafter provided or as provided by law.

7. Thutnudolnyurfnilur-oannﬂlgrtnuﬂﬁﬂnnyopﬁontnmthu mutumgafan;m“cur-d by this morngeage
to
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shall be taken or deemed as a waiver of the ng mduuﬂnpﬂonmtnmdmmchhrfmum ntupmarp-rmd-tmn

onrhupartniuartwnrl,mdmmthiprncumm-mnfinnummmpmﬂntafmmmm::r.num:n by

Mortg shall not be taken or desmed as a waiver of the to acceierate the maturity of the indebtedness hereby secured Dy reason

of the failure of Mortgagors to procure such insurance of 10 pay such taxes, llens, assessments o chiigations. It being by

mnrtgngum that no tems or conditions contained in this Mongage can be walved, altersd or changed except by a writing by
ongeges.

8. That those Mortgagors who are obligated to pay the indeitedness hersby secured will well and truty pay and discharge such
indebtedness as it shall become dus and payable, whether such indebtedness is now owed or hersafter incurred.

Fﬂizdlm m« I




or other payors thersof 1o make payment directly 1o Morigages. Any | o
Mrmnnurnﬂm%mmmuimmum.Inﬂ;dingwr-ﬂm-mprmﬂmwwmm
attorney's feas incumsd, be oredited first to advances made by Mortgages and the intersst therson, then t© interest due on the
indebtedness hereby sacured, and the remaindaer, if any, shall be applied toward the payment of the principal sum hersby secured.

10. Thnﬂlﬂnrmulmmprmnynrwimmmmnhm,m.m«mw
Mortgagors, or any of them, Mm'l prior written consent, excluding only, (a) the of a purchase money Becurity
intarest for housshold appliances, (b} a by devise, descent or by operation of law upon the death of a joint tenant, or {c) the gram
of any lsasehold intersst of one year or isss (including all mandaltory or renewal periods) not contalnmg :
Morngagee may, at Mortgagee's option, declare all indebtedness secu by this mortgage to be due and paysble immediately with or
without notice to Mong .Mwmmmuwmwmwmmmmmmm.m
moartgaged propsrty upan the transferse’s agreeing to pay a greater rate of intereat on &l of part of tha indebtedness secured Dy ths
mortgage or to Idﬂuﬂ the payment schedule of adl or any part of the indebtedness sacured by mupon anmﬂ
of ths craditworthiness of the transferee, and -upon the transferae’s payment to Mongages of a transfer of foe.
Upon breach by Mortgagors, or any of them, of the covenants hersin cortained, MortOages may, at its stection, procesd to forecioss this
mortgage as hereinafter provided or aa provided by law.
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11. That all the covenants and agreements of Mortgagors herein containadthﬂlmmm&ndﬂﬂr?upmmm_
axecutors, administrators, successors and assigns, and that such covenants and agreements and sl optiona, rights, privileges and
powers harein given, grantad or secured to Mortgagee shall inure to the benefit of the successors and ameigns of Mortpages.

12. That the provisions of this mongage and the Agresment secured hereby are severabie, anc that the mnvalicRy or
unenforceability of any provision of this morngage of of such Agresments shall not affect the validity and soforCeabllity Of the Othes
provisions of this mortp ot of such Agreemerts, The remediss provided 1o Mortgages hersin are cumuladive with the rAghts and
remadies of Mortigagee at law ang In equ . and such rights and remedies may be exxercised concurrently or consecittively. A carbon of
photostatic copy of this mortgage may be flled as a financing statement in any public office.

This m?.r:flgn shall continue in full force and effect until all of the indebtedness | future acvinces) and other
obligations secured by this mortgage shalt have been in full, Mongages shall have no further or 10 extend
any cradit to the Borrowers, or otherwise incur any igation of give value, under the mw | have sxacuted
and delivered to Morigagors a relsase or satisfaction of this mortg In recordable sven though time to teme and for
extended periods of time there may be no indebtedness owed to onmuunduﬂu described sbove and no Other
indabtedness heraby secured, It being the intention of the M re that m::l titte to the rnonnqr:d preinisss hereby
cunveyﬁdwtn Mrc‘::tg llilhlll :-dm:ln n fgll fur; and nﬂ-ati .:in - thml re all jorgi wj;m mnbamw ﬂ;. morgage whather
oW or hereafter incurred at any time prior t0 termination B MeANs . AQrees 10
execute and deliver to Mortgagors a reiease or satisfaction of this mm. m

tima there is no indebtedneas securad by this morngage and no Oblig on the pant of Mortgagee to witend any cradit to the Bormowers
undar the Agreement, U termination of this mortg by the maans hereinabove described, the and conveyance heren Made

shall be and become null and void; but should default De made in the of any incdebtedness secured Or Ary reNewais of
axtansions thereof or any part thereof or should any interest or finance therson mﬂnugfdd st maturity, or should default be
of any provision of this , OF should tha intersst

made in the repayment of any sum expended by Mo.:gngn under the a
of Mongagee n the mortgaged propeity becoms angered by reason of snforcement of any Hen o snoumbrance therson, of

should a petition to condemn any part of the morigaged property be filed Dy authority, person of entity having power of eminent
domain, or should any [aw, sither state or federal, be passed imposing or a ng the tax upon this

or the indebtedness Hereby secured or permitting or authorizing the uction of any such tix from the principal of imerest sacured B;
this mongage of by vitus of which any tax or assssament u the mortgaged property shall be charged against owner of this
mortgage, of should at any time any of the covenants ned in this mortgage or in any Agresment secured hereby De deciared
invalid or unenforceable by any court of competent jurisdiction, or should Mm‘ il '
reciuinld or agresd 10 be done, then in any of sakl svents the whole of the |
which may at said date not have been d, with interest therecn, shall &t ONce becoOMe MONGage subject
foreclosure at the option of Mongages, notice of the exsrcise of such option being hereby axpressly waived by Morgagors, and

do
Maortgages shall have the Mtn-nt-rupunnndtaku&oumlonuftMnm aged propeny and sfter or without taking such possess.on
to sell the same befors the it House door of the County {or the division sof} where said propety, or any substantial part of saxd
gcpnﬂy. is Iocnt-cl,utpublicumcryfnrmh,nﬂ-rﬁmgtulngmﬂmnfmlﬂm.plmmdmofwchmbypubﬁcﬁonm-m
M
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 three consecutive weeks prior 10 said sale in some newspapsr published in sald County, and upon the payment of the purchase pnce,

0 :gucrth-lucﬁunurntmdwullluthnﬂztdm-:ocm-tnmnpurmmbrwmuunmnfm a and
sufficiert dead to the pro aoid. Mortgages shall the proceeds of said sale Or sales under this morngage as . Firmt, 1o the
sxpenses of advertising, selling and conveying, including & rsasonable attomays’ fes it the unpaii debt after defaul exceeds $300.
sacond, to the payment of any amounta that may have been axpended or that may then be ‘ | .
taxes and other encumbrances, with interest thereon; third, to the of the indebtedness horob‘mm:i and interest and finance
charges thereon in such order as Mo ee may siect, whether such debts shall or shall not have fully matured ‘ ;
and fourth, the balancs, if any, to be gver to Mortgagors or to whomasoever then appsars of record to ‘
interest in said pr . Morigagee may bid and become the purchaser of the morigaged property at any ecCiosure saie hereuncer.
Mortgagors hereby e any requirement that the mortgaged proparty be soid in Separste racts and agree that Mortgagee may, =t s
option, sell said property en masse regardiess of the number of parcels hereby conveyed.

IN WITNESS WHEREOQF, sach of the undersigned

JAMES DAN LANCASTER and PATTI B. LANCAETER

has hersuntc set his or her signature and seal this 197y day of yOVEMRER 1996

JAMES DAN LAN

ny Laty (SEAL)
PATT] B. LANCASTER

{(SBEAL)

{SEAL)

oage 3014 PbL v




THE STATE OF ALABAMA, INDIVIDUAL. ACKNOWLEDGMENT

__ EFFERAON COUNTY

|, the undersigned, & Notary Pubiic in and for said County, in said State, hershy certity that

___JAMES DAM LANCASTER and PATTI B. LANCASIER -

whose name are signed to the foregoing conveyance and who _gre known 1o me, acknowiedged before me on this day

that, being Informed of the conterts of the CONVeYANCe, naye axecuted the same voluntarily on the day the same bears dals.
Given under my hand and officlal seal this 191H dey of ___ NOVESRER . 1996 .

e
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THE STATE OF ALABAMA, INDIVIDUAL ACKNOWLEDGMENT
COUNTY

1, the undiersigned, a Notery Public in and for said County, in said State, hersby oartify that
whose name signed to the foregoing conveyance and who known t0 me, acknowiedged before me on this day
that, being informaed of the contents of the conveyance, executed the samae voluntarily on the day the same bears date.

Given under my hand and official seal this day of _

(Natarlal Seal)

Notary Public

PLEASE RETURN TO

SOUTHTRUST
HOME EQUITY LOAN LINE
- ' REAL ESTATE MORTGAGE
THE STATE OF ALABAMA
COUNTY, Office of the Judge of Probate..
| hereby certtfy that the within mortgage was flled in this office for record on the - day of
) , at o'clock M., and duly recorded in Volume
of Mortgages, at page , and examined.

mmWﬂ oiais Judge of Probate

Erersig




Inst & 1997-015285

01715/ 199701525
jps47 PN CERTIFIED

B&BBTW.EUNEEFWTE

—_ == ==
[



