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SOUTHTRUST HOME EQUITY LOAN LINE REAL ESTATE MORTGAGE (Open End Morigage) BAB2100-REV 10-80
- W
Mortgagors (eal name first). Morigagee: l 1 {'...30 % E
.. O
WORTHY, G. MICHAEL SouthTrust Bank of Atebems, Netional Assccistion I_L
h
WORTHY, SHARDN P. "
r .
1114 COLONIAL DRIVE P.0. Box 2554 et
Matling Address Mailing Acdress -
ALABASTER, AL 35007 8irmingham, AL 35290-0100 E
Ciy State Zip City Sipie np

This instrument was prepared by:
]
THE STATE OF ALABAMA

Stephen A. Plerce - Home Mortgape Services

F.0. Box 12564

SHELBY County Birmingham, AL 35202

KNOW ALL MEN BY THESE PRESENTS: That whereas

G. MICHAEL WORTHY, HUSBAND and SHARON P. WORTHY, WIFE

(whether one or more, hereinafter called "‘Borrowers™) have entered imo a SouthTrust Home Equity Loan Line Agreement, Nots and
Disciosure Statement (hersinafter calied “tha Agresment”) of even date herewith with SouthTrust Bank of __ Alabesma, National

Association (hereinafier calied “Mortgages®); that the Agrsement is an open end credit agresmaent under which
the Borrowers may borrow, repay, and re-borrow, from Mortgagee from tima 10 time g0 long as the aggregate unpaid principal balance of
such loane outstanding from time to time does not exceed thesum of $ 20,000.00 - that the rate of interest payable on such
icans made under the Agreement is a variable interest rate which may change each month based on changes in the ‘index” (as defined

in the Agreemant); and that the Agresment will continue in effect until terminated in accordance with ita terms even though from tma to
time thare may be no [oana outatanding to the Borrowers under the Agresment.

NOW, THEREFORE, in consideration of the Agresment and in order to secure the payment of all [cana now of hereafter macde
to or at tha request of the Borrowers named above, or, if more than one Bormower is named, all loans now or hersafter made to or at the
request of any one or more of the Borrowers, and any extensions or renewals of any such loans (including any agreemsant or instrumaent
hereafter given to svidence the Bofrowers obligation to repay any of such indebtedness, o7 any extension of ranewal thereof), the
payment of all interest and finance chargea on such loans whenever incurred, the payment and performance of all obligations ot the

Borrowars under the Agresment, {including any amendment, maodification, extension, or supplement of or to the Agreement), and
compliance with all the covenants and stipulations hareinafter contained, the undersigned

G. MICHAEL WORTHY, HUSBAND and SHARON P. WORTHY, WIFE

(whether ons or mors, hereinafter called *Mortgagors®) do hersby assign, grant, bargain, sell and convay untc Morntgages the followng
described raal property situated in _ SHELBY County, State of Alabama, vix:
LOT 144, ACCORDING TO THE SURVEY OF AUTUMN RIDGE, 2ND SECTOR, AS RECORDED

IN MAP BOOK 14, PAGES 16,17 & 18, IN THE PROBATE OFFICE OF SHELBY COWNTY,
ALABAMA .

SUBJECT TO MORTGAGE TO CASTLE MORTGAGE CORPORATION, DATED SEPTEMBER 21 1990
AND RECORDED IN REAL VOLUME 311, PAGE 470.

FILE ALL PAPERS IN THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA
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ang fixtures are sometimes hereinafter called the "mongaged property.

TO HA‘#’EAHDTOHOLDthimmdmpmmﬁofuntaMuw,hl:uooulorlmdmiqunfm.

For the purpose of further securing the payment of sald indebtedness MOrpagors waTan, covenan and agree with Mongages,
s successcors and assigna, as follows:

1. Thatt uﬂwﬂullyuludinhnandﬁ.mmudoﬂhunmglu-dp'oplrlynrn:lhmlgmddgmm the SaMe k3
aforesaid, that they Il warrant and forever defend ﬂﬂimmm&h\ﬂuldﬂmu{ﬂ whomasoever, and that mortgaged
propary in free and clear of all encumbrances, sassmants and restrictions not herein mentionad. )

2. That they will NIMH.MMM.EWIMMWMMMWMM\MWM
mongaged property. mdMuthMmWﬁﬂm,Ww.ﬂ may pay the same (Dut
Mortgagee s not cbiigated to do sc). If the or any part jsaunhtina miriam Of & planned unit
development, Mortgagors shall perform all of M . under tha declaration Or COvenarnts or covering the
condominium or planned unit development, the hﬂm and reguistions of the condominium or planned undt , and
sonstituent documents. Should Mortgagors default In any of such obligations, Morgagee may perform Morgagors' obligations (tnA
Mortgagee is not obligated to do 80).

3. That they will keep the buildings on the mortgaged pro continuousty insured in such amounts, in such manner and with
guch companies &8 be satisfactory 10 oe against oSk {indmno-ﬂldw::uw ), wind and such other
hazards (including flood and water clnrmPc} a9 Mortgages may from tima 10 time, with loss, if any, to Mortgages, and will
deposit with Mong iciea of such inaurance or, &t ' thereot

" M s slection, certificates and the premiums therefor as

the same become ?uu. m)longngou shall have the right tnc:rm:um insurance through a poﬁoy of pamo b _ cbtained

and paid for by Mortgagors of through an ex/sting .M reasonable

obtained by Mongagors. Morigagors lh-llgiwlmmudimnoﬂminmﬁwmuwﬂwhunrwmm mongaged

proparty from any Cause whatever. if Mongagore fail to keep said property insured &S sbove specified, Morigagee may insure said

quupony {but Mortgagee is not obligated to do 80) tor its insurable valus against (088 tw fire, wind and other harardds fof ot
ortgagors and Morgages of for the benefit of Hnrtgug:o alone, at Morigages's slection, The procesds of such insurance shal be pad

by the insurer to Morngagee, which is hereby granted Tull and ICios, ,

name of Mortgagors any check of draft representing the proceeds ot any such insurance, and to demand, receive and give receipt for al

surns becoming due thereunder. Said insurance proceeds, if collected, may he credited on the indebtedness secured by this mongage.

lass costs of collection, or may be used in repairing of reconstructing the premises on the mongaged property, at M 's SleCtion.
Any application of the insurancs procesds to repainng of reconstructing premises 00 the moftgaged property 8f | not extend oOf
pGﬂpDnlthldUIdltlofln’fl ntpaymmuimnindutﬂdnmhlrlby'mmdnrmmIﬁHmWHdwmmudlnnmt

4 That commencing upon written request by Honﬂlgn and continuing until the indettedness securad hereby is paid in ful
and the Agresment ls terminated, Mortgilgors will pay to concumently dute

indebtedness hereby secured & sum equal to the ground rens, 1l amy, naxt due on the mongeged property, plus the prémiums tha will
next become due and e on policies of fire and cther hazard insurance covering the moﬂnlaod propery, plus waler rents, fire
district charges, taxes and assessments next due on the mortgaged propeny (all a8 estimated h\:v ortgages), less any suma plready
paid to Mongagee iherefor, divided by the number of months or other payment periods to olapes

prior to the date whan such ground rents, premiums, water rents, fire district charges, taxee arvi assessments will becoms due, such
qums to be held by Mortgagee in trust, 10 pay said ground rents, premiums, witef . Al
payments mentioned in the preceeding sertence and the p mmbenudonnﬂuhm-dnmmodh«mmﬂbuaddﬂ
fogether and the aggregate amount thereof shall be pald by Mon nuuﬂmmﬂ\nrmmyrmwbd}nnﬂnnhpwmmb-
applied by Morgages to the follcm'lnq tema in the order aet fonh:grln? round rents, taxes, water rents, fire disinct charges, ASasssments.
fre and other hazard insurance premiums; (D) interest on the Inde ness sacured hczbv the : :

roward the payment of the sum hereby secursd. Any defl in the amount of such aggregate monthly or other periodic PEYTNENts
shall constitute & cefault under this mongage. Any excess fu accumulated under thie gw after payment of the fems heren
mantioned shall be credited in calculating the monthly or other periodic paymerts of SATS

subsequent year; but If the actual amourit ot any such ftern shall axceed the sstimate tharefor, Homgml'l shall without emand forthwih
make good the deficiency, Failure by Mortgagors to do so befors the due date ul :
mongaged property is sold under forecicsurs of Is otherwise Jired by Hw sher default, any remaning balance of the
accumulations under this parsgraph shall be credited to the principal of the secu indebtedness as of the date of the foreciosure sie
or as of the date the prnmy 8 otherwise acquired by Martqﬂg:u after default, any m-unhﬁ:lhnm of the accumulations under this
paragraph shall be credited 10 the principal of the secursd | date of

property is otherwise acquired.

5.Thnthwmlluk-gmdw-nfthnmn ruponymdvﬂllnatmmhnrpormnwmm.mmmwf,mm
1hl',*willkupthuumnropllradlndmnlltimuwﬂlm nthuumainngoodnmﬂiﬂonunnmh,rmubhmmdmm
axcepted. if Mo ors fail to make r s t0 the mongaged props .Moﬂuwmnnkom&npﬂuumw'w(m
Mnngnwilnntubbgu-dtudnm}. nnganu,ﬂ:nqmm-m W.Mmﬂﬂwwmwww
therean &t any reascnable tima for the purpose of inspacting or repainng such iMpProvemants.

6. That all amounts expended by Mortgages fOr iNBuUrance or for the payment Of 1axes Of assessments of to dscharge lens ON
the morngaged property of other obligations of Mortgagors of to make ropdumﬂnnmmd property Of any m ovements thareon
shall becoms a dett due Mofigages, shall be payable at once without demand upon Or

rate of interest payable on advances under the Agresmaent, or if the rate specified woukl be unlawful, at the rate of 8% per annUM from
the date of paymant by Mortgagee, and such debt and the interest thereon shell be secured mvhm}n mortgage. Upon falure of
Mortgagors 1o reimburss Mong for all amounts so expended, at the slection of Morigages and . .
Murtga%u may declare the entre indebtedness secured by this mongage due ang payable and may foreciose this mMOngage as
hareinalter provided or ma provided by jaw.

7 That no delay or failure of Monﬂq se 10 exercise any option to deciars the maturity of w secured by thus mongage
shall be taken Or deemed as & Wiver of the .ﬂltu exarcise such option or {0 deciare such forlelture as to past of present detaul
unthcpannfunnnngan.mdmmm-prncumm-mn?mlmmmpqnmmmwuuﬂHhmmmMnr try
Martga?:u shall not be taken or desmad as a waiver of the right to accelerate the maturity of the indebtednsss hereby secured by reason
of the failure of Mortgagors to procure such insurance or 10 pay such taxes, liens, assessments or cbligatons, f being agreed byy
Mortgagors that no terms or conditions contained in this mongage can be waived, atered of changed exC8fr by & wiiing signed by

Mortgagee.

8. Thatthose Mortgagors who are obligated to pay the indebtednass hereby secured wil well and truly pay and discharge such
indebtedness as it shall become dus and payable, whether such incdettedness is now owed of heceafter incurred




tarmaurmndlﬂnnunfthiumong?.u may proceed to collect the rent, income and profits from the mortgaged , ither
with or without the appointrment lro;in.v;r mmnm.padmwwm,mumm notify the
or other payors thereof to make payment directly to Mortgages. Any rents, income and profits mlhmdw%

foreciosure of this m o, less the costs of collecting the same, induding real sstats Of property management Commissiona and
aﬂurney’ahn%n%?ﬁﬂlhu&dhdﬂmmm?ﬁulm m;wumdm-imzw,mmtnmmnmm

indebtednaas hereby secured, and the remainder, if any, shall be toward the payment of the principal sum hereby secured.

10. That if all or any of the morngaged proparty of any intersst thersin is soid, assigned, transtered or conveyesd by
Mnrtga%gm, or any of them, out M 's prior written consernt, exciuding only, (a) the creahon of a purchase money security
interast for household appliances, (b) a transfer by devise, descent o by operation of law upON the death of a joint tenant, o (¢) the gram
of any leasshold interest of one year or less (including all mandatory or renewal periocia) not comaining an option o purchase,
Mongages may, at Mortgages's option, declare ali indebtedness secured by this morigage to be due and payabie immediately with or
without notice to Mortgagors. Moﬁgaqnmnymndiﬂmhnummttowmmmhaipmummm. of an imerest in, the
mortgaged property upon the transferes s agreeing to pay a greater rate of interest on afl or parnt of the indebtedness secured by this
mortgage or to adijult the payment schedule of all or any pan of the indebtedness secured by . upon Mortgagee's al
of the craditworthineas of the transferes, and Lupon the transferee’s paymaent to Morigages of a transfer or mummn!:-
Upon breach by Mortgagors, or any of them, of the covenants herein contained, Montgages may, at its slection, proceed (0 fOrecioss this
mortgage as hereinafter provided or as provided by law.

11, That all the covenants and agresments of Mortgagors herein cortained shall sxtend to and bind thelr fuspective heis,
executors, administrators, succeasors and assigns, and that such covenants and agresments and sl , rights, privileges and
powers herein given, grantsd or secured to Mortgages shall inure to the benefit of the successorns and assigns of Morngagee.

12. That the provisicns of this mongage and the Agresment secured hereby are seversble, and that the invaidity or
ununfurcublllmnf any provision of this mongage or of such Agresments shak not affect the validity and enforceabiity of the other

Q

provisiona of this morng or of such Agreemants. Tha remediea provided to Morgages herein are cum with: the nghts and
remedies of Mortgages ut and in oqunx. and such rights and remaedies may be sxercissd concurrently ar consecutively. A carbon or
photostatic copy of this mortgage may bae filad as a financing statement in any public office.

This morngage shall continue in full force and effect until ali of the Indebiedness (including fiture advances) and other
ohligations secured by this mortgage shall have been in fully Mortgagee shall have na further oom:&mn or ng:lomuu to axtend
any credit to the Borrowers, or otherwise incur any obligation or give valus, under the and Huﬁo | have axecsed
and delivered to Mo mlmmnrmmmmilmngﬁoinrmm even though time 10 time and for
axtended pariods of time there may bs no indebtedness owed tO ortg.gnundtrml described above
indabtedness hereby secured, it being the intention of the M that th and the title to the premises hareby
conveyed to Mortg shall remaln In full force and effect ail secure all i ness described above in mongage whather
now owed or her r incurred &t any time prior 10 termination of this rno;g:qa by the means just described. Mownam agrees to
executa and deliver to Morigagors ar or satisfaction of this morntgage in & reesonabls time kiter written demand ofor &t arwy
time there is no Indebtedness secured by this mortgage and no oblig on the part of Mortgagee to extend any cradit to the Borrowers
under the Agresament. Upon termination of this mnng:g: by the means hereinabove described, the and conveyance harsin made

shall be and becoma null and void; but should defau made In the of any indeblednass sOCuUred Or any renewals or
axtensions thereof or any part thereof or should any interest or financa charge thereon remain at maturity, or should detaul be
made inthe re nt of any sum sxpended by Mortgagee under the a of any provision of this mortgagse, or should the interest

of Mortgagee in the mortgaged propery become endangered by reason of enforcement of any lien of encumbrance thereon, or
should a petition to condsmn any part of the mongaged property be fiied by any authority, parson or entity having power of eminant
domain, of should any law, either state or fgderal, be passed imposing or authorizing the imposition of a specific tax upon this

or the indebtedness hereby secured or permitting or authorizing the deduction of any such tax from the principal or interest secursd g
this mongage or by virtue of which any tax or asssasment u the mortgaged property shall be charged against the owner of this
mortgage, or should &t any time any of the covenants contalned in this mongage of in any Agresmant sacured

invalid ar unanforcsable by any court of compeatent jurisdiction, or should Monn?mn fall to do and parform any other act of thing heren
requirect or agreed to be done, then in any of said events the whole of tha indettedness

which may at aaid dats nct have been paid, with Interest therson, shail at once become and payable and
forsciosure at the option of Morigagee, notice of the exercise of such option being hereby expressly waived by
Mortgages shall have the right to enter upon and take possession of the "’W property and after or without taking such pOssesscn
to sell the samae befors the Court House door of the County (or the division eof) where said property, or any substantial part of sad
propenty, is located, at public outcry for cash, after first giving notice of the time, place and terms of &

for threa consecutive weeks prior to saic sale in some newapaper published in County; and upon the payment of the purchase price,
Mongagee or the auctionser at said ssle is authorized to axecute to the purchaser for and in the name of Mongm:‘l and
sufficient deed to the property sold. Mortgages shall the proceeds of said aale or sales under this mortgage as : First, 10 the
expenses of advertising, selling and conveying, including a reascnable sitorneys’ fee i the unpaid debt after clefaul exceeds $30C:
sacond, to the payment of any amounts that may have been expended or that may then be necsssary to expend in paying HIBUFANCS,
taxes and other sncumbrances, with interest thereon; third, to the ent of the indebtednase hereby secursd and interest and finance
char?;s thereon in such order as Mnrtgagu may elect, whether such debts shall o&r shall not have fully matured at the date of said sale,
and fourth, the balance, if any, to be paid over to Mortgagors or to whomacaever then appears of record o be the owner of Mongagorns’
interest in said property. Morigages may bid and become the purchaser of the mortgaged property at any foreciosurs sale hersunder.
Mortgagors heraby e any requirement that the mortgaged property be soid in separate tracts and agres that Mongages may, af 3
option, sall said property en masse regardiess of the nurmber of parcels hareby conveyed.

IN WITNESS WHEREOF, sach of the undersigned

G. MICHAEL WORTHY snd SHARON P. WORTHY

has hereunto set his or her signature and seal this 157 day ot yovEMRER 1996

{SEAL)
G. MICHAEL WORTHY
(SEAL)
SHARON P. WORTHY
(SEAL}

(SEAL)
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THE STATE OF ALABAMA, INDIVIDUAL ACKNOWLEDGMENT

L™

JEFFERSOM COUNTY

|, the undersigned, a Notary Public In and for said County, in said State, haretyy certify that

—enBa MICHAEL WORTHY sand SHARON P. WORTHY

whose name _prg signed to the foregoing conveyancs and who grg kmown to me, acknowiedged betora rme on this day

that, baing infarmed of the contents of the conveyancs, ... ,Jn:mdtlummmﬂymmcdqmﬂnumm
Given under my hand and oMicial seal this 15T 7 of YR KD 1996 .
- L |
(Notarial Seal) / _(./ b . -
o R CONL e Ealedd T V777> Notary Public
THE STATE OF ALABAMA, INDIIDUAL ACKNOWLEDGMENT
COUNTY
, the undersigned, a Notary Public In and for said County, in said State, heraby cenify that
whose name signed to the foregoing conveyance and who imown 1o me, acknowiedged before me on this day
that, being informed of the contents of the conveyancs, axecuted the same voluntarily on the day the same bears date.
Given under my hand and officia! seal this day of _
{Notarial Seal)

&
~Q1584
/1997 0
Dya7 pn CERTIEET
HE oy coaty Jst @
0t 1Y .00
PLEASE RETURN TO
SOUTHTRUST
HOME EQUITY LOAN LINE
REAL ESTATE MORTGAGE
THE STATE OF ALABAMA
COUNTY, Office of the Judge of Probate..
| hereby certify that the within mortgage was filad In this office tor record on the day of
_ at o'clock M., and duly recordad in Volume
) of Mortgages, at page , and examined.

Miﬂ‘_cm{r@,/mm Judge of Probate

B Y




