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SOUTHTRUST HOME EQUITY LOAN LINE REAL ESTATE MORTQAGE {Open End Morigage)
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Mortgagors n-: name first)y. Mortgagee: I -? 8 L[ E
DANIEL, JR., WILLIAM E. SouthTrust Bank of Alsbess, National Associstion ﬂ
=}
DANIEL, GRACE E. ,.L
™
1393 BELMONT LANE P.O. Box 2554 E}
Malling Address Maming Adiress R
NELENA, AL 35080 Birmingham, AL 35290-0100
Clty Siwls p Clty Smle Dp
This instrument was prepaved by:
THE STATE OF ALABAMA Stephen A. Pierce - Home Mortpege Services
P.O. Box 12364
SHELBY County Birmingham, AL 35202

KNOW ALL MEN BY THESE PRESENTS: That wl'_lorul

WILLIAM E. DANIEL, JR., NUSBAND and GRACE E. DANIEL, WIFE

(whether one or more, hersinafier called "Borrowers®) have sntered Into & SouthTrust Home Equity Loan Line Agresment, Note and
Disciosure Statermnent (hereinafter callsd "the Agresment”) of even date herewith with SouthTrust Bank of _ Alabasa, National
Association (hersinafter called "Mortgages™); that the Agresment is an open end Crecit agreement under which
the Borrowers may borrow, repaty, and re-borrow, from Mortgages from time to time so long as the aggregate unpaid principal balance of
such loans outstanding from time to time does not exceed thesum of $ 36, 000.00 : that the rate of interest payable on such
loans made under the Agreement is a variaple interest rate which may change sach month based on changes in the "index” (a8 defined
in the Agresment); and that the Agreement will cortinus in effect uriil terminated in accordance with ts terms even though from time to
time thers may be no loans outstanding to the Borrowers under the Agresment.

NOW, THEREFQORE, in consideration of the Agreesment and in order to secure the payment of sl loans now of hetaafter made
to or at the request of the Borrowers named above, or, if more than one Borrower ia named, all loans now or hersafter made o o at the
request of any one or more of the Borrowers, and any extensions or renewals of any such loans {including any apgreemaent Of iNstrument
hersafter Given to evidence the Bomower's obligation to repay any of such indebtedness, or ary extension or renswal thereof), the
payment of all intereat and finance charges on such [oans whenever incurred, the payment and perdformance of all obiigations of the
Borrowars under the Agresment, (including any amendment, modification, extension, or supplemamt of or to the Agresment), and
compliance with all the covenants and stipulations hersinafter contained, the undersigned

WILLIAM E. DANIEL, JR., HUSBAND and GRACE €. DANIEL, WIFE

(whather one or more, hereinafter called “Morngagors”) do hereby assign, gram, bargain, sell and convey unto Mortgages the following
described real property situsted in _ SHELBY County, State of Alsbama, viz:

LOY 22, ACCORDING TO THE AMENDED MAP OF DEARING DOWNS SUBDIVISION, FIFTH

SECTOR, AS RECORDED IN MAP BOOK 10, PAGE 71 IN THE PROBATE OFFICE OF SHELBY

COUNTY, ALABAMA.

SUBJECT TO MORTGAGE TO COMMUNITY MORTGAGE CORPORATION, DATE DECEMBER 7 1992
AND RECORDED IN INST. #1992-30824 AND CORRECYED tN INST. #1993-13593.

FILE ALL PAPERS IN THE PROBATE OFFICE OF SHELBY COUNTY, ALARAMA.

SUBJECT TO EASEMENTS, RIGHTS OF WAY, RESTRICTIONS AND FONENANTSROF :M‘l'.-tusifi
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said premises, all of which shall be desmed to be real property and conveyed by this mongage, and ak of which real propeny, squipment
mdgtrummmmnimuh«oinmwhdthn'mm property.” oY

TO HAVE AND TO HOLD the same and every pat thereof unto Mortgagee, its successors and assigns forever.

For the purpcse of further securing the payment of said indebtedness Mortgagors warrant, covenant and agres with Morgages,
its successors and assigns, as follows:

1. That they are lswfully seized in fee and od of the mortgaged proparty and have a good nght 1o the same as
aforesaid, that they will warrant and forever defend the titie against the lawful claims of all whomsoever, and that the morgaged
property is free and claar of all sncumbrances, eassments and restrictions not herein lpodmr:unthmd \

2. That they will pnrdnll taxes, assessments, of other liens taking priority over this morgage when imposed upon
ou

mortgaged property, and sh default ba mads in the payment of the same, or thereof, M may pay the same
Mo uﬂnntobug-t-dtndnm).lfmommudpm nrwmmlmninlmmummlm
deveiopment, Mo r shall perform all of M . mummmmmw
condominlum or planned unit development, the bylaws and regulations of the condominium or planned unit '
constituent documents. Shouid Mortgagors default in any of such obligations, Mortgages may parform Mortgagors’ obkgations (Dut
Mortgagee is not obligated to do so).
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3. That they will kesp the bulldings on the morntgagsd pro rﬁr continuously insured in such amounts, in such manner and wath
such companies as bs satisfactory to nrl&agu against ioss re {including so-Called sxtended ), wing and such other
hazards {including and water damage) as Mortgagee may & from time to time, with loes, if any, to Mortgagee, and will
dapmnwﬁhunnq?uﬂolbduofm naurance or, at M ‘s migction, cerificates thereof, and the premiums thersfor as
the same become due. shall have the right 1o such Ingurance through A pomo cbtsned

of W

and paid for by Mortgagors of through an existing , Mortgages may, for reascnable Cauee, refuse t0 accept any policy of i
obtained by Mortgagors. Morigagors shall give immadiste notice In writing to Mortgages of any loss or damage to the mongaged
property from any cause whatever. If Mongagors fail 1o keep said property Insured as
mpcrty{hmmmgngninn-ntnhliulttdtndam}futihtmurabhvllu-lgdnﬂlonbyﬂu.mmnlmrhulrdlfortmbnmﬂtql

ony nnmduwnrhrmmnufunngaﬁom,uunw':m.mwﬂmm
by the insurer to Mortgages, which ls hareby granted full power to settie and compromise claims under a policies, 10 Pndoss in the
name of Mongagors any check or draft representing the proceeds of any such insurance, and to demand, receive and give receipr for all
sums becoming dus thersunder. Said insurance pr s, If collected, may be credited on the indebtedness sacured by this MoOnMgage.
lass costs of collection, or may be used In repairing or reconstructing the premises on the morgaged properny, uumapu'l HRCHION.
Any application of the Inlurmn:mod; to repairing or reconstructing premises on the mongaged propeny 1 et extend of
postpone the due dite of any | payrnents of the indebtediness hersby secured or reduce the amount of such instaliments.

4. That commaencing upcn written request by M and cortinuing until the indebtedness secured hareby is paid in full
and the Agresmaent is terminated, Mongagors will pay to Mortgagee concurrently with, and on the due date of, payments on
indebtedness hersby secured & sum equal 1o the ground rents, it any, next due on the morngaged property, plus the premiuma that will
naxt become due and lelblt on policies of fira and other hazard insurance covering the nmpm, plus water rents, fire
district charges, taxes and assessments next due on the mortgaged property (all as setimated % ], oS ANy SUMS Bready
paid to Mortgages therefor, divided by the number of months or cther payment periods 1 slapes one month or payment penod
priof to the date when such ground rents, premiums, water rents, fire district charges, taxes and assessmants will become due, such
suma to be held by Morngagee in trust, 1o pay said ground rents, premiums, water rents, fire district charges, taxes and assessmants. All
payments mentioned in the preceading sentencs and the to bs made on the indebtedness secured hereby shall be added
together and the aggregate amount thereof ahail be paid by onga?cru sach month or other payment periad in a single payment o be
applied by Mortgages to the follawln? terns in the order set forth: {a} ground rents, taxes, water rents, fire district charges, aisesaments.
fire and other hazard insurance premiums; (b} Intereat on the in ness secured hereby; and (c) the balance, if any, shali be appiwd
toward the payment of the sum hersby secured. Any deficiency in the amount of such aggregate monthly o other penodic paymants
shail constitute a default under this mortgage. Any excesa funds accumulated under this paragraph after paymernt of the kems herein
mentioned shall be credited In l'.tlJGUIIﬂIa tha monthly or other periodic payments of the same nature reguired hereunder in the
subsequent year: but if the actual amount of any such item shall excesd the estimate tharefor, Morigagors shali without demand forthwith
make good the deficiency. Failure by Mortgagors to do so before the due date of such itemn shall be a default heceunder, If the
morngaged property is sold under foreclosure or is ctherwise uired by M after cefault, any remaining balance of the
accumulationa under this pnroirnph shall be credited to the principal of the sacured indebtedness as of the date of the forsciosurs sale
or as of the date the property is otherwise acquired by Hnrtq:gu after default, any remaining balance of the accumuistions undes this
paragraph shall be to the principal of the secured indebtedness as of the date of foreciosurs sale of as of the date the
property is otherwise acqulred.

8. That Htltlk-goodmdmummmod r and will not commit of permit any waste thereon of therect, and that
thwvdllkupthlﬂ:'vmmpﬂndwndlﬁmumﬂﬂ mﬂmﬁminummmmunmu,mmmmmm
sxcepted. i Mo re fall to make rs to the mortgaged , MOrgagee may maks such repairs &t Mongagon” expenss (but
Mortgages is not cbligated to do so). Morigagee, its agents and emp ., may enter the morigaged property and MYy IMDOVeMents
thereon mt ary reasonabie time for the purpose of inspecting or repainng such improverments.

§. That all amounts axpended by Mon for insurance or for the payment of taxes or assessments of to discharge hens on

the mortgaged property or other obligations of Mortgagors or to make repairs to the morm pProperty of any im therson
ahall become a debt due Mortgages, shall be payable at once without demand upon of to any person, shall bear interest &t the
rate of interest payable on advances under the Agreement, or i the rate specified would be uniawful, at the rate of 8% per annum from

the date of payment by Morgages, and such debt and the interest thereon shall be secured by this modgage. Upon faikwe of
Mongagors to reimburss M ol for all amounits so expended, &t the election of Mortgages and with or without notice to any person.
Munlgng::mlydﬂmthci re indebtedness secured by this mortgage due and payable and may foreciose this mogage as
hereinafter provided or as provided by lew.

7. That no delay or fallure of Mnnﬁaﬂ‘u {o exercise any option to deciare the maturity of any debt secured by this mongage

shall be taken or desmed as a waiver of the right 1o exerciss such option or to declare such forfeture as to past of present cefaun

on the part of Mortgagors, and that the procurement of insurance or payment of taxes or other liens Or S68SAMeNS Of Ly

Mortga shall not be taken or desmed as & walver of the right to accelerate the maturity of the indebtedness hereby secured Dy reason

of the failure of Morngagors to procure such insurance Or to pay such taxes, iens, assesaments or obligations, it being agresd Dy

mungngnru that no terma or conditions contained in this morigage can be walved, aitered or changed except by a writing sgned by
ongages.

8. That those Mortgagors who are obiigated to pay the indebtedness hersby secured will well and truly pay and discharge such
indebtedness as it shall become dus and payabie, whether such Indebtedness is now owed or hersafter incurred. -
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9. That if default shall be made in the payment of any of the indebtedness hereby secured, or in the performance of any of the
terms or conditions of this m 1HWWPFWMWMMM|HWWMMNWW
with or without the appolntment of a recsiver (1o which appoltrtmaent Morigagors hereby conasent), and Morigages notify the
or othar payors thereof to make paymernt directly to Mortgagee. Any rents, income and profis collectad by prior 10
forndulur-nith.lnmn.r;pa%-,mmmafmuomngmam.mmmmyrndmmprmmmmwmm
attorney’'s fees incurred, shall be credited first to advances made by Mortgages and the interest therecn, then to interest due on the
indebtednesa hereby sacured, and the remainder, if any, shall be toward the payment of the principal sum hersby sacured.

10. That  all or any Mdthmelwﬂwﬁnhm,w transferred Of conveyed Dy
Morntgagors, or any of them, Mortgages's prior written consent, axcluding only, (a) the cr purchase money sacurty
imerest for househoid appliances, (b) a tr r by devise, descent or by operation of law upon the death of a joint tenant, or () the Qrant
of any leasehold imerest of one year or iess (Inciuding all mandatory of optional renewal periods) not containing an option 10 purchass,
Morngagee may, at Mortgages's ogtion, declare all indebtedness secured by this morigage to be due and payable immadiately with or
wﬂhumncﬁmmMnrtqaqﬁﬂ. Hmyaqumwmndiﬁnnhlmmwluchmmﬁmmmmmnm
mortigaged property upon the transferes’s agreeing to pay a grester rate of interest on ail or part of the indabtedness securad by this
mortgage or 1o IdHLlltthO payment schedule of all or any part of the inGebtedness sacured by mm Mw
of the creditworthiness of the transferse, and upon the tranaferse’s payment to Mortgagee of & Die wransfer or )
Upon breach by Mortgagors, or any of them, of tha covenants herein contained, Morgagee may, at its elaction, procesd to forecioss th

mortgage as hareinafter provided or as provided by law.
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11. That all the covenants and agreements of Mortgagors hersin contained shall axtend to and bind thelr respective heirs,
axacutors, administrators, successors and assigns, and that such covenants and agreements and all options, rights, privileges and
powers hersin given, granted or secured to Mortgages shall inure to the benefit of the successors and asaigns of Morigagee.

12. That the provisions of this morigage and the Agresment secured hereby are severabls, and that the imvadiciity or
unanforcuhillm of any provision of this mortgage or of such Agresments shall not affect tha validity and enforceabllity of the othes
provisions of this mortgage or of such Agreements. The ramedies provided to Mortgages hersin are cumulative with the rights and
remadies of Morgages at law and in equity, and such rights and remedies may be axsrcised concurrentty of conaacutively. A carbon or
photostatic copy of this mortgage may be flled as & financing staterment in any public office.

This mortgage shall continue in full force and effect until all of the indebtedness (inci uture acvances) and other
obligations secured by this mortgage shall have been in full. Mortgagee shall have no further comm of -m::m-m 1o axctend
any cradit to the Borrowers, of otherwise incur any or give value, under the Agreement, and M have axecuted
and delivered to Hnr?mrn a release or satisfaction of this in recordable , @ven though time to time and for
axtended pericds of time there may be no indabtedness owed to Wunﬂﬂth.:d resment described above snd no other

m

indsbtecness hereby secured, it being the intentlon of the Hﬁ:ﬂm title to the prarmiaes hereby
conveyed to Mortgagee shall remain in full force and eftect all secure all ness deacribed abovs in th whather

now owed or hereafter Incurred at any time prior to termination of this ags by the means just described. M agress 1o
axacute and deliver to Mortgagors a relsase or satisfaction of this mortgage within a reasonabie time after written demand ofor &t any
time there is no indebtedness secured by this mortgage and no oblig on the part of Mortgagee 1o extend any credit to the Bomowers
under the Agreement. U termination of this mortgage by the means heresinabxve described, mqmw CONveyance harein made

shall be and becomes null and vold; but should default be macke in the of any indebledneas seCuNed Of ANy renawals of
axtensions therecf of any part thereof or should any interest Or finance thereon remain ugrud & maturity, or should defaut be
thia ., Of should the interset

mads in the re orit of any sum sxpended by Mortgagees under the of provision
of Mortgagee In the murtglgld property ba-c:c%a mnnwod by reason of -:nfgrm&m of any lien or encumbrance thereon, of

should a petition to condemn any part of the mortgaged property ba filad by nn‘y authority, person or ertity having power of sminent
domain, or should any law, sither atate or federal, be passed imposing or authorizing the imposition of a specific tax upon this

or the indebtedness hereby secured or permiting or authorizing the deduction of any such tax from the principal or interest securud
this mortgage or by vintue of which any tax or assessmen u the mongaged property shall be charged against the owner of this
mortgage, or shouid at any time any of the covenants contained in this mortgage or in any Agreemert secured hereby be deciared
invalid or unenforceable by any court of competent jurisdiction, or should Mornm fail to do and perform any other act or thing Hecen
required or agreed to ba done, then in any of said events the whole of the | ness herehy secured, of nrm portion of pait thersof
which may at aaid dite not have been paid, with interest thereon, shall at once become due and payabis and this mortgage subject to
foreciosure at the option of Morgagee, notice of the axercise of such option being hereby expressly waived by Morigagors, and
Mo ﬂgﬂlhlﬂhlﬂ‘l‘hiﬂ ht to anter upon and take n of the mort property and after or without taking such poesession
to sall the same before the it House door of the nty {or the division thereof} where said property, or any substantial part of sad
property, is located, at public outcry for cash, after first giving notice of the time, place and terma of such ssie by publication ONOe & waek
for three consscutive weeks prior to sald sala in some newspaper published in said County; and upon the paymaent of the purchase pnos,
Morgagee or the auctioneer &t said sale ia authorized to execute to the purmmhrnndinmonmufﬂonmlw
sufficient dead to the I|:;r sold. Morigagee shall apply the procesds of said sale Or sales under this as ; to the
expenses of advertising, seling and conveying, including a rsasonable sttorneys’ fee if the unpaid debt after cetault sxceeds $300,
second, to the payment of any amounts that may have been expenced or that may then be necessary 10 expend in paying insurance,
taxas and other encumbrances, with Interast thareon; third, to the ot of the Indsttedness sacurad and intersst and finance
char?:n therean in such order as Mortgagee may slect, whether such debts shall or shall not have fulty matured at the date of sad sale,
and fourth, the balanice, if any, to be paid ovar to Mortgagors o to whomsoever then appears of record t0 be the owner of Mongagors’
interast in said prnpmr. Mortgagss may bid and become the purchaser of the morigaged property at any foracicsure sale harsunder.
Mortgagors hareby waive any requiremaent that the morrq;.pod property be sold in separate tracts and agree that Mongages may, ut s
option, sell said property an masse regardiess of the number of parceis hereby conveyed.

IN WITNESS WHEREOF, sach of the undersigned

WILLIAM E. DANIEL, JR. and GRACE E. DANIJEL

has hereurto set his or her signature and seal this aru day of yovEMRER 1996

GRACE E. DANIEL

(BEAL)

(SEAL)

{BEAL)

(GEAL)




THE STATE OF ALABAMA, INDIVIDUAL ACKNOWLEDGMENT

— SHELRY -~ COUNTY

, the undersigned, a Notary Public In and for said County, in saii State, hereby certify that

—MILLAAN F. DANIEL 1B, snd GRACE E. DANIEL

whose Nname _gre signed to the foregoing conveyance and who grg known 1o me, acknowledged before me on this day

that, being informed of the contents of the conveyance, ...4 axecuted the same voluntarily on the day the same bears date.
Given under my hand and offiolal seal this 8TH dayof _ NOVENRER . 1996 -
{Notarial Seal)

THE STATE OF ALABAMA, INDIVIDUAL ACKNOWLEDGMENT

COUNTY

|, the undersigned, a Notary Public In and for said Countty, in said State, hereby certify that

whose name signed to the foregoing conveyance and who known to me, acknowledged befors me on this day

that, being Informaed of the contents of the conveyance, axecuted the same voluntarily on the day the same bears date.

Given under my hand and officlal seal this day of

(Notarial Seal}

Notary Public

PLEASE RETURN TO SOUTHTRUST
HOME EQUITY LOAN LINE
REAL ESTATE MORTGAGE

THE STATE OF ALABAMA
COUNTY, Office of the Judge of Probats..

| hereby certify that the within mortgage was filed in this office for record on the - day of
: at o'clock M., and duly recorded In Yolume

of Morigages, at page . and axaminead.

M‘MZ / ?-%| s Judge of Probate

P




