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LINE REAL ESTATE MORTGAGE (Open End Mortgage) BAKZ100-REY

Mortgagee: \ /(o 2,

SouthTrust Bank of Alabama, National llld:l!'llﬁm

—rrr————l——a L. .

_LOG # 5679
SOUTHTRUST HOME EQUITY LOAN

Morigagors jast name first):

McCULLOUGH, ROGER SCOTT
X
ol
CARDWELL , BOBAY JOE T
il
o
1786 HIGHWAY 32 P.0. Box 2554 |
Malling Address Mating Address ;
COLUMBIANA, AL 35051 B{rmingham, AL 35290-0100 b
City State P City Sims e
=
ol
This instrument was prepared by: n
c
]

[ ]

THE STATE OF ALABAMA Stephen A. Plerce - Home Mortgage Services

P.D. Box 12564
SHELBY County 8irmingham, AL 35202

KNOW ALL MEN BY THESE PRESENTS: That whersas

ROGER SCOTT McCULLOUGH, UNMARARIED MAN snd BOBBY JOE CARDWELL, UNMARRIED MAN

(whether one or more, hereinafter called "Borrowers") have entered into a SouthTrust Home Equity Loan Line Agresment, Note and
Disclosuras Statement {hereinafter calied “the Agreemant”) of aven date herewith with SouthTrust Bank of _ Alabame, HNational )
(hereinafter called "Mortgagas’). that the Agresment is an open end credit agreement under which

Asgociation

the Borrowera may borrow, repay, and re-borrow, from Mongagee from time to time so long as the aggrepate unpaid principal balance of
such joans outstanding from tima to time does not excead the sum of$ 27,600.00 - that tha rate of interest payabls on such
loans made under the Agreement is a variable interest rate which may change aach month based on changes in the “index" {as defined

in the Agresment); and that the Agrasmen will continue in effect until terminated In accordance with its terms even though from time to
tima there may be no loans outstanding to the Borrowera undsr the Agresment,

Agreament and in order to secure the payment of all ioans now or hersafter Mace

to or at the request of thae Borrowers named above, or, if more than one Borrower is nawnad, sl loans now or hareafter made 1o Or &t the
raquest of any one or more of the Borrowers, and any extensions of renewals of any such loans (including any agresmaent o instrument
hereafter given to evidencs the Borrower's obligation o repay any of such indebtedness, of any sdension of renewal thereof), the
payment of all interest and finance charges on such loans whenaver incurred, the paymaent and performance of all obligations of the
Borrowsrs under tha Agresment, {inciuding any amendment, modification, extension, of supplement of or to the Agreement), and

compliance with all the covenants and stipulations hereinafter contained, the undersigned

NOW, THEREFORE, in consideration of the

ROGER SCOTT McCULLOUGH, UNMARRIED MAN and BOBBY JOE CARDWELL, UNMARRIED MAN

(whether one Or more, hersinafter called *Mortgagors") do hereby assign, grant, bargain, sell and convey unto Montgages the following

described real property situated in __ SHELBY County, State of Alabama, viz:
LOT 3, ACCORDING TO THE SURVEY OF A RESUBDIVISION OF NORTH FORK ESTATES, AS
RECORDED IN MAP BOOK 18, PAGE 49, IN THE PROBATE OFFICE OF SKELBY COLNTY,

ALABAMA

SUBJECT TO MORTGAGE TO COUNTRYWIDE HOME LOANS, INC., DATED JUNE 14, 1996,
AND RECORDED IN INST. #1996-20750.

FILE ALL PAPERS IN THE PROBATE OFFJ{CE OF SHELBY COUNTY, ALABAMA .

WAY, RESTRICTIONS AND COVENANTS OF RECORD.
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together with all remts and other revenuss thered! and all riﬂ.mgivl
appurtenances thersunto ing or In anywise lppoﬁllnhg:
interest now or hereafter by Mo in and 10 all
steam. electric, solar and other haating,
nprlnkiing, smoke, fire, and intrusion

, Appertaining
said premises, all of which shall bs deemad to be real property and conveysd by this mortgage, and all of which real property, squipment
and fixtures are sometimes hersinafter calied the "montgaged property.”

TO HAVE AND TO HOLD the same and every part thereof urito Mongagee, its successors and assigns forever.

For the purpose of further securing the paymaent of sald indebtedness Mortgagors warant, covenant and agres with Mortgages,
its succeasora and assigna, as follows:

1. That they are iawful uiudinholndﬁmuudcﬂm propacty and have a good right 1o the sasme A
aforesaid, that they |IWIn‘Il‘|1'I?1dfOrMMnd tile againet the claims of sl whomaoever, and that the mortgaged

propenty is free and clear of all encumbrances, sasements and restrictions not herein

2. That they will pnrdnlluun, assesaments, or other llens taking pricrdty over this mortgage when imposed upon the
mnrtulgld‘:ruperty and shoulkd default ba made in the payment of the same, Of any parn themsof, may pay the same {but
Mnrtlgnlnntnblignodmdom}.lfth-mung ity or any part thereof is a unit in & inium or a planned unit
deveiopment, Mortgagors shall perform all of Mmmm.%.llgnim: under the declaration of covenants creasting of covering the
condominium or planned unit cevelopment, the and reguiations of the condominium or planned unit CEVeKd , and
constitusrt documents. Shouid Mortgagors Cefault in any of such obligations, Mortgages may perdform Mortgagors’ obligations (but
Mortgagee is not obligated to do so).

3. That they will kesp the huiidingl:‘ on the mortgaged pr continuously Insured in such amounts, in such manner and with
such companiea as may be satisfactory to ortﬂngu against loss re {including ao-called extended ), wind and such othar
hazards {including fl and water damaPo] as Morigagee may from time to tima, with joss, if any, ,:n to Mortgages, and will
deposit with Mong?u icles of such insurance or, at Mnmm slection, certificades thereof, and mm premmiums thecefor as
the same become due. ors shall have the right to p such insurance through a policy or ‘ obtained
and paid for by Mortgagors or through an existing poiicy. Mortgagee may, for reascnable cause, refuse 1o acoept any policy of insurance
obtained by Mortgagors. Mortgagora shall give Immediate notice in writing to Mortgages of any loss or damage to the mongaged
property from any cause whatever. If Montgagors fail t0 keep aaid property insured as above specified, Mortgages may insure sax!
anorry (but Mortgagee la not obligated to do ao) for its insurable value against loss by fire, wind and othar hazards for the benefit of

ortgagors and Morigages or for the benefit of Mortgarg:c alone, at Mortgagee's siection. The proceeds of such insurance shall be paxd
by the Insurer to Mortgagee, which is hereby granted full power to settte and compromise claims under all policies, to andonse in the
name of Mortgagors any check or draft representing the proceeds of any such insurance, and to demand, receive and receipt for all
sums becoming dus thereunder, Sald insurance proceedas, if coliectsd, may be credited on the indebtedness secured Dy this mortgage.
lsss conts of collection, or may be used in repairing or reconstructing the premisss on the mongaged property, a M $ Slection.
Any application of the insurance procseds {0 repairing or reconstructing premises on the mortgaged propeny | nOt extend oOr
postpone the due date of any inntnl‘irnmt payments of the indebtadness hereby secured or reduce the amount of such instaliments.

4. That commencing upon m-quan by Mo and continuing until the indebtedriess sacured haredy is paic in ful
and the Agreement is terminated, Mortgigors will pay to Morigages concurrently with, and on the due cate of, payments on the
indebtednsss hersby secured a sum squal to the ground rents, i any, next due on the maortgaged property, plus the premiums that will
naxt become due and on policies of fire and other hazard Insurance covering the rnoﬂoaaod property. plus water rerts, fire
district charges, taxes and assessmants next due on the mortgaged property (all as estimated MW}. less arry sums Miready
paid to Mortgagee theretor, divided by the numbaer of months or other payment periods (o #iapse re one momh or payment penod
prior to the date when such ground rents, premiums, water rents, fire district charges, tades and assessmernts will becomae due, such
surmns 10 be heid by Mortgagee in trust, to pay sald ground rents, premiums, water rents, fire district chasges, taxes and asssssments. All
payments mentioned in the preceeding sentence and the p'?m-nt o be made on the indebtedness secured hareby shall be aodec
together and the aggregate amount thereof shall be paid by Mortgagors sach month or other payment period in a singls paymaent to o
applied by Montgages to the following items in the order set torth: (a gmund rents, taxes, water rents, fire district charges, assessmants,
firs and other hazard Insurance premiums; (b) interest on the | ness secured hersby; and (c) the balance, if any, shall be apphed
toward the payment of the sum hereby secured. Any deficiency in the amount of such aggregate monthly or other periodic paymnents
shall constitute a default under this mortgage. Any axcess funds accumulated under this paragraph after paymant of the items herem
mertioned shall be credited in calculating the monthty or other periodic payments of the same nature required hereunder in the

subsequert year; but if the actuai amount of any such item shall axceed the sstimate therefor, M shall withouwt demand forthwith
make good the deficiency. Failure by Mortgagors to do sc before the dus dete of such item { be a default hersunder. If the
mortgaged property is sold under forecicsurs or is otherwise acquired by M after defauk, any remaining balance of the

accumuletions under this paragraph shall be credited to the princip‘ﬁ of the secured indebtednesas aa of the date of tha foreciosure sale
or as of the date the pro s Otherwise acquired by Murtglag:u after default, any remaining baiance of the accumulations under this
paragraph shall be credited to the principal of the securad in btedness aa of the date of foreciosure sale or as of the date the
property 8 otherwinse acqulred.

5. That they will take good care of the mortp propedty and will not COMMIt Or parmit any waste thereon of theraof, and that
they will keap the same repaired and st &il times will ntan the same in as good condition as it now ik, reasonabls wear anc Tear alone
excapted, if Martgaﬂon fall to make rnaniru to the morngaged prapur;r, Morgages may make such repairs &t Mortgagors' #xpenss (but
Morgagee is not obligated 1o do o). Mortgages, its agents and smpicysss, may snter the MOMQaged propesty and any improvemants
thereon st any reaacnable time for the purpose of inspacting of repairing such improvemsnts.

6. That all amounts axpended by Mo ee for insurance or for the payment of taxes of Assessments Of 10 discharge hens on
the mongaged pézg'ony or other obligations of Mortgagors or t0 make repairs to the mortg propety or any im . thereon
shall become a dus Mongagee, shall bs payabls at onoe without demand upon of to any person, shall boar interest at the
rate of interest payable on advances under the Agresment, or if the rate specified would be uniawiul, at the rate of 8% per annum from
the cate of payment by Morigagee, and such debt and the interest thereon shall be secursd by this “mm Upon failure of
Mortgagors to reimburse Mortg for all amounts sc axpended, at the sisction of Mortgages and whth or Notice 10 Ary Person,
Mongagee may declare the re indsbtedness secured by this mongage due and payable and may foreciose this mongage aa
heresinafter provided or as provided by law.

7. That no delay or fallure of Morngagee 1o exerciee any option to declare the maturity of deitt secured by this mortgage
shall be taken or deemad as a waiver of the right 1o exsrcise such option or to declare such forfefture as to past or present default
on the pan of Mortgagors, and that the procurernent of insurance or payment of taxes or other liens of 23sesaments of obl by
Mnrtgagjﬂ shall not be taken or desmed as a waiver of the right 1o accelerate the maturity of the indebtedness hereby securad Dy reason
of the faliure of Mortgagors to procure such insurance of to pay such tExes, liens, assssaments of obligations, it being agreed Dy
mnrtgaqum that no terms or conditions contained in this mortgage can be walved, atered or changed except Dy a wrting signed by

ortgages.

8. That those Mortgagors who are obligated to pay the indebtedness hereby secured will well and truly pay and discharge such
indebtedness as it shall become dus and payable, whether such indebtedness is now owed or hereafter InCurrad.

e R o




9. That if default shall be made In the payment of any of the indebtedness hereby sscured, or in the performance of any of the
terms or conditions of this mnrtg:?o, M o8 Mmay procesd to collect the rent, incomae and profits from the mortgaged , ithet
with or without the appointment of a receiver (to which intmaent Mortgagors wm.wuwnﬂmm
or other payors therec! to make payment directly to Mongagee. Any rents, Income and profits collacted by Mortgages prior to
foreclosure of thjs murtP s, lssa the costs of collecting the same, inciuding any real esiate of proparty MANAOSIMENT COMIMISSIONS and
attorney’s fees [ficurred, shail be credited first 1o advances made by Mortgages and the interest thereon, then 10 Intsrest due on the
indebtedness hareby secured, and the remainder, if any, shall be ap towerd the paymant of the principal sum hareby ssoured.

10. That if all or nnmm of the mortgaged property or any interest therein is luld.an::'?n-d. transfered of conveyed by
Morgagors, or any of them, out Mw‘l prior written consent, axcluding only, (a) the on of & purchase Mondy Curity
interest for household appliances, {(b) atr by devise, deacent or by operation of law upon tha death of & joint tenant, or (c) the gram
of any laasshold interest of one year or jess (including sl mandatory of renewal periods) not containing an option to purchase,
Mortgages may, at Mortgages's option, deciare ali indebtedness secured by this morigags to be due and payables immaediately with or
without nmlutnmmglﬁi. qu.cmwmdmmmmwludemm Or an intersst I, the
mongaged property upon mmhmlmmnqmmngmmmktmumﬂw-gmofﬂnmmmwm
mortgage or to adljutt the payment schedule of all or any parn of the Indebredness secured by this mortgags, upon Mongages's oval
of tha creditworthiness of the transferes, and upon the transferes’s payment to Mongages of a nlmhrmmmu.
Upon breach by Monigagors, or any of tham, of the covenants hersin contained, Mortgages may, &t its slection, procesd to foreciose this
mortgage as hareinafter provided or as provided by law.

11. That all the covenants and agreements of Morgagors hersin comteined shall mxdend to and bind their fhepective heirs,
axecutors, administrators, successors and Assigna, and that such covenants and agresments and all options, rigits, privileges and
powera herein given, granted or secursd to Mortgagee shall inure to the benefit of the successors and aasigns of Morigages.

12. That the provisions of this morigage and the Agreement sacured hersby are severabls, and that the invalidity or
ununfnrcuabill% of any provision of this mortgage o of such Agresments shall not affect the validity and enfor of the other
provisions of this mortg or of auch Agresments. The remedies provided to Mortgages harsin are cumulative with the rights and
remedias of Mortgages at and In equity, and such rights and remedies may be sxercised concurrently or consecutively. A carbon or
photostatic copy of this morigage may be flied as a financing statement in any public office.

This mortgage shall continue in full force and effect until all of the indebtedness [hdudim hture acdvances) and other
obligations secured by this mortgage shail have been paid in full- Mortgagee shall have no further com of nxumorl to extend
any cradit to the Borrowsrs, or otherwise incur any obligation or give value, under the Agresment, and M
and delivered to Hur:Pngorl a release Of satisfaction of this mortg in recordable . ven though time to time and for
extended periods of time there may be no indebtedness owed 10 ortgnﬂu under the described above and no other
indesbteciness hersby secured, it boinrll the imention of the M ors that th m title to the mongaged premises hereby
conveyed to Mortgagee shall ramaln In full force and effect and shall secure al described above in this mongage whether
now owead or harsafter incurred at lnr time prior to termination of this by the means just described. M agrees (o
axacute and deliver to Mortgagors a releass or sstisfaction of this mo.anagu in a reasonable time after written demand ® any
time there ia no indebtedness sscured by this mortgage and no obligation on the part of Mortgages to extend any credit to the Borrowers

undsr the Agreamaent. Upon termination of this mo by the means hereinabove deecribed, the w and conveyance heein made
shall be angd hecome null and void; but should default be made in the of any indebtedness herely secured Or ANy reNewRe Of
extensions thereof or any part thereof or should any interast or finance thereon remain un o maturity, or should defauk be

madie in the re ent of any sum expended by Mortgagee under the nurhoﬂm of any provision of this mongage, of should the interest
of Mortgages F:m mortgaged property bscome nngnngarod by reason of enforcement of any lien or sncumbrance therson, or

should a petition to condemn any part of the mortgaged property be filed by any sushority, person or smtity having power of sminen
domains, or should any law, sither state or fagieral, be passed imposing or authorizing the imposition of a specific tax upon this
or the indebtedneas hereby secured or permitting or authorizing the uction of any such tax from the principatl Or interest secured m
this mortgage or by virnue of which any tax or assssament upon the mortgaged property shall be charged against the owner of this
mongage, or should at any time any of the covenants contained in thia mortgage or In any Agreement
invalid or unenforceable by any court of competent jurisdiction, or should MoruEngorl fail to do and pertorm
required or agreed to be dons, then in any of said events the whole of the |
which may at said dats not have bean paid, with interest thereon, shall at once become due and payable
foreclosure at the optlon of Morngages, notice of the exerciss of such option being hereby expressty waived by Mortgagors. and
Mortgagee shall have the ngoh;m antef Upon and take poseassion of the mo property and after or without taking such possession
to sell the same befors the Court House door of the County (or the division where said property, or any substantal part of sad
gnpurty. is located, at public outcry for cash, after first giving notice of the time, place and terms of such sale by publiCation ONCe & wesk
r three consecutive weeka prior to said sale in some newspaper published in said County, and upon the payment of the purchass price,
Mnrt;flu“ or the auctionesr &t said sale s authorized to executs to the purchaser for and in the name of Mmmnm
suffictent deed to the pro sold. Mortgages shall apply the procesds of said sale Or sales under this MOQaAge as Irst, to the
axpensss of advertising, selling and conveying, including a reasonable attomeys’ fee if the unpaid debt after default excesds $300:
gecond, to the payment of any amounte that may have been expended or that may then be necessary 10 axpend in paying iINBUrANCS.
taxes and other sncumbrancea, with intersst thereon; third, to the payment of the indebtedness her sacured and interest and finance
charges thareon in auch order as Mmg?n may slect, whether such debts shall or shall not have fully matured at the date of said sale;
and fourth, the balance, if any, to be paid over to Mortgagors or o whomsoever then appears of record to be the owner of Mongagors’
interest in said prupm Mortgagee may bid and become the purchaser of the mortgaged property &t any foreciosure saie hereunde
Mortgagors heraby e ary requirement that the mortgaged property be soki in separats tracta and agree that Mongagee may, at s
pption, sell said property en masse regardiess of the numbar of parceis hereby conveyed.

IN WITNESS WHEREOF, sach of the undersigned

ROGER SCOTT McCULLOUGH end BOBBY JOE CAROWELL

has hereunto seét his of her signature and seal this 71y day of

.



THE STATE OF ALABAMA, INDIVIDUAL. ACKNOWLEDGMENT

"y
__ JEFEERSOM COUNTY

I, the undersigned, a Notary Public in and for said County, in said State, hereby certify that

——BOGER_SCOTT MeCULLOUGH and BORRY JOF CARDMELL

whose name grg signed to the foregoing conveyance and who gre known to me, acknowledged before me on this day

that, being informed cf the contents of the corveyance, .., sxecuted the same voluntanily on the day the sams beers date.

Given under my hand and official seal this TIH day of __ NOVEMBER

(Notarial Seal)
& TS Cmplr
THE STATE OF ALABAMA, INDIVIDUAL ACKNOWLEDGMENT

COUNTY

|, the undersignad, a Notary Public in and for said County, In said State, hereby certiy that

whose name signed to the foregoing conveyance and who known to me, acknowiedged befors me on this d&y

that, being informed of the contents of the conveyance, executed the same voluntarily on the day the same bears dxle.

Given under my hand and officlal ssal this day of

(Notarial Seal)

Notary Public

PLEASE RETURN TO SOUTHTRUST
HOME EQUITY LOAN LINE
REAL ESTATE MORTGAGE

THE STATE OF ALABAMA
COUNTY, Office of the Judge of Probate..

| hereby certify that the within mortgage was filed in thia office for record on the day of
} . at o'clock M., and duly recorded in Volume

of Mortgages, at page , and sxamined.
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