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STATE OF ALABAMA, County of ___SHFI.RY

J This Mortigage made and entered into on thinthe ___| OTH day of JANTARY 19 g7 . by and betwean the
undersigned, _ BILLY WADE MARLOW AND WIFE, JANE E. MARLOW . hetesnafter calied Mortggors, and

ASS50CIATES FINANCIAL BERVICBS COMPANY OF ALABAMA, INC.

-I.
a corporation organized and sxisting under the laws of the Siale ot Alabama, hereinafter called “Corporation™,

WITNESSETH: WHEREAS, Morigagors ars justly indebted te Corporation in the sum of _ EIGHTY FOUR THOUSAND EIGHT

HUNDRED FIFTY ONE DOLLARS AND SEVENTY SIX CENTS———- -=~=—Dollars (§ _B84851.76 )
logether with interest at the rate provided in the loan agresment of sven date herewith which is secured by this Morigage. :

NOW. THEREFORE, FOR AND IN CONSIDERATION of the sum of $1.00 %o the Mortgagors, cash in hand paid, the receipl o which s heteby
acknowiedged and for the purpose of securing the paymant of the above-described loan agresment and the payment and performance of all the

covenants and agresmenis hersinafter stated, the Morigagors do hereby grant, bargain, sel and convey unio Corpotation thal propaerty stuated
in ithe County of SHELRY State of Alabama. described as foflows, 10 wi

L]

LOT 12As ACCORDING TO THE SURVEY OF CHELSEA ESTATES, BEING MORE
PARTICULARLY DESCRIBED AS FOLLOWS! |

BEGIN AT THE NORTHWEST CORNER OF THE NORTHEAST QUARTER OF THE NORTHWEST
QUARTER OF SECTION 35, TOWNSHIFP 19 SOUTH, RANGE 1 WEST, SHELBY COUNTY.,
ALABAMAS THENCE RUN IN A SOUTHERLY DIRECTION ALONG THE WEST LINE OF SAIL

QUARTER-QUARTER A DISTANCE OF 252.50 FEEI] TO 1T'S INTERSECTION WITH THE
NORTHERLY RIGHT-OF-WAY LINE OF THE ATLANTIC COAST LINE RAILROAD3 THENCE

TURN AN ANGLE TO THE LEFT TO THE CHORD OF A CURVE OF 113 DEGREES, @l
MINUTES, 21 SECONDS. SAID CURVE HAVING A CENTRAL ANGLE OF 5 DEGREES, @4
MINUTES, 17 SECONDS AND A RADIUS OF 3.108.43 FEET$ THENCE CONTINUE ALONG
THFE ARC OF SAID CURVE FOR A DISTANCE QF 275,13 FEET TO THE END OF SAID
CURVE$ THENCE CONTINUE IN A NORTHEASTERLY DIRECTION ALONG THE TANGENT
FXTENDED TO LAST DESCRIBED CURVE, CONTINUING ALONG THE NORTHERLY
RIGHT-OF-WAY LINE OF SAID RAILROAD, A DISTANCE OF 380.83 FEET TO IT'S
INTERSECTION WITH THE NORTH LINE OF SAID NORTHEAST QUARTER OF THE
NORTHWEST QUARTER OF SECT]ON 353 THENCE TURN AN ANGLE TO THE LEFT OR 156
DEGREES, 18 MINUTES AND RUN IN A WESTERLY DIRECTION ALONG THE NORTH LINE
OF SAID QUARTER-QUARTER A DISTANCE OF 597.17 FEET TO THE POINT OF
BEGINNING., THE ABOVE DESCRIBED REAL PROPERTY 1S CONVEYED TOGETHER WITH
THAT CERTAIN EASEMENT FROM BARBARA MARIE BOYD TO CHELSEA DEVELOPERC, I NC

SUBJECT TO ALL EASEMENTS, RESERVATIONS, RESTRICTIONS, AND RIGHTS OF WAY
OF RECORD, |F ANY. ADDRESSt 2321 HIGHWARY 39. TAX MAP OR PARCEL 1D NO.

09-7-35-0-005-012.

TO HAVE AND TO HOLD the above described property. logether with all and singulas, the nghts, privieges. tenements, appurienances and
improvements unto said Corporation, s SUCCSSBOTS and assigns forever. And Mortgagors do hereby warrant, covenant, and repressit unto
Corporation, s successors and aseigne, that they are lawhilly seized of the above described property in fes. have a good and lawiul g 1o sel and
convey said property, and shall forever detend the lille to said propary against the lawful claima and demands of all persons whomsoever, and that

said renl property i fres and clear from all sncumbrances sxcept ______NONE .
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Mortgagors warrant end covenant that all payments, conditions and provisions made and provided for in any prior sncumbrances and/or othet kens
prior hereto, hereinater collectively caled "prior liens,” shal be periormed promptly when due, but it Mortgagors eufler or permit defaul under any phiot
hen, then such shall constiute a defaull hereunder end Corporation may, at its option and without notice, declars the indebledness secured hersunder
immediately due and payable, whether dus according o #ts jace or not. and commence proceadings for the sale of the above described property in
accordance with the provisions herein made. Hf defaukt i suflered or permitted under any priot ben, than Corporation may cure such defaull by making
such paymsents, or perfeiming otherwise as the holder of the prior hen may permit, or Corporation may purchase or pay in full such pnor hen. gnd al
sums s¢ sxpended by Corporation, shall be secured hereundsr or under such pnor hen instruments; provided howsver, such payment, performanas
and/or purchase of the pricr len by Corporation shall not for the purpose of this instrumenl be construed as salsiyng the delauits of Mortgagors under

sald prior lien,

Included in this conveyance is al heating, plumbing, ait conditioning, #ighting fixtures, doors, windows, screens, storm windows of sashes, shades,
and other fixtures gow attached to or used in connection with the property described above.

Unleas prohibted under state law, as addiional securlty, Morigagor hareby gives to and confters upon Mortgages the right, powar, and authorty,
during the cantinuance of this mortgage agreament, to collect the rents, issues, and profits of said property, reserving unio Mortpagor the rght, pros In
any default by Marngagor in paymaent of any indebtedness secursd hereby or in performance of any agresment hersunder, to collect and netmin such
rents, iasues and profits as they become dues and payable. Upon any such delault, Mortgages, upon giving written nolification to the Mortgagor or he
succasEors, elc., may sithet in person, by agent, or by a receivet to be appointed by a court, and without regard 1o the sdequacy of any securnty for the
indebtedness hereby secured, snter upon and take posasssion of said property or any part thersof, in his own nama, sue for or othenwiss collect such
rents, insues and profits, Inchuding those past due and unpaid, and apply the same, laas allowabls sxpsnses of collection of such tents. msues and
profits, and the application therof aforssaid, shall not cure or waive any defaulk or notice of defasull hersunder of invalidats sny act done pursuan o

such notice,

Morigagora promise to pay ail iaxes and asssssmenta now or hereafter lavied on the above described property prompily when due.

Unises olherwiae agresd herein, Morigagors promise to procure, maintain, keep in force and pay for, insurance on all rnprr:rwm-nh naw Ot
hereafier srected on the above described real estate, insuring same against loss or damage by fire, windstorm, and othet casuabes normally nsured
agansl, it such sums, with such insurors, and In an amount approved by the Corporabion, as furthet security i the sad mortgage debl. and sad
nausance policy or poalicies, with morigage clause in favor of, and in form satistactory o, the Corporation, and delivensd to said Corporahon, with all
premiums thereon paid in full. I Mortgagore fall to provide ineurance, they hersby authorize Corporation (o insure or renew insurance on said property
tn & sum not excesding the amount of Mortgagors’ Indebtedness lor & period not axceeding the term of such indebledness and to chasge Morigagors
with the premium thereon, or to add such premium lo Mortgagors' indebiednesa. If Corporation siects to waive such insurance Morigagors agree to be
fully responsible for damage or lose resulting from any cause whatsoever. Morigagors agree that any suma advanced o expended by Corpotahon o
the protection or teservation of the property shall be repaid upon demand and # not so paid shall be secured herely. In the svent of loss of damage o
the property, it ls agreed that the amount of loze oFf damage recoverable undsr said policy or poicies of nsurance shal be padd to the Comporabon and
Corporation is hereby empowsred in the name of Mortgagors to give jull acquittal for the amount paid and such amount shall be credited o the
instaliments to becoma dus on the ban agreesment in inverse crder, that e, satistyng the final maturng retalments ficst and i theds be an sxcess.
such excess shall be paid by Corporation to Morigagors; but in the evenl such paymenis are not sufhcient io satiefy in full the debl secured hersby.
such payment shall not relleve the Morigagors of making the regular monthly instaiments as same bacoms dus. Provided, howsved, nsurance on
improvemsnts shall not be required unless the value thereof is $300.00 or more and the amount financed, sxciusive of insurance charges, w $300 00
ar maore.

But 1l covenant i upon this condition: That f Mortgagors pay or cause to bae pad (o Corporabon the kan agreement above described, and shall
keep and psrform as raquired of Morigagors hersunder, then this covenant shall be voii.

But # Morigagers fail to pay promptly when due any part of said loan agreement, or fall to pay saxd taxes or fall W0 pay lot and keep wn fice
insurance as agreed of fail io promptly pay and keep current any ptior ben, or fall to perform any other covenant hereo!, or if all or pat of the property &
acld or transferred by Mortgagors without Corporation's prior written conssent, then or in any of these svents, Corporation u hereby authonzed to
declare the sntire indebtedness secured hll"ll..ll'lf.llf. immadiataly dus and payable without notica or demand, and lake possession of the property
above described {or without taking such posssssion), and after giving three (3} weeks' notice of the time, place and termes of sale by advertmement
cnce & weak successively in soms newspaper published in the county wherein the land bes, may sell the same af public aucton to the highest bdder
tor cash in front of the court house door of said county, and may execute titie 10 the purchaser or purchasers and devote the proceeds of sad sale lo
the payment of the iIndebtednase secured, and i there be proceads remaining afer satisfying in full aaid debt, same shall he pau to Mortgagor or thew
order.

In the event of a sale under the power conferred by this Mortgage, Corporation shall have the nghl and & s hereby authorized to purchass saxt
property at such sale. It the svent the above described property is sold under this Morigage, the auctionser malking such sale or the Probate Judge ol
said County and State wherein e land lies, is hereby smpowsred and directed to make and sxecute a deed 1o the purchasen of same and the
Mortgagors harein covenant and warrant the tithe s0 made against the lawful claims and demands of all persons whomsosver.

In the avent any prior hen is foreclosed and such foreciosurs procesdings bring an amount sufficent to pay n full saxd poor ben and thers remans
an excess sum payable to Martgagore, then Mortgagors do hereby assign their interest in and to sad fund to Corporabon and the holder of amid excess
fund is hereby authorized and directed to pay same ditectly over to Corparation withoul including the name of Mortgagors n saxd payment and a
receipt by Corporetion shall be as binding on Morgagors as if Mortgagors had signed same themseives and Morigagors further rekeve the party
paying sad sum 2 Carporation, of the necessity of seeing to the apphcation of said payment.

in the event ol sale of the propernty above described under and by virtue of ths instrument, Mortigagors and all persons hoidng under them shal be
and become the tenanta at will of the purchaser of the property hereunder, from and after the sxecution and delivery of & deed 10 such purchaser, with
said lenanta to be terminated at the option of sad purchaser without notice, and Morigagors and all persons holding under or through Mortgagors
removed by proper court proceedings.

in the event the pramises or any parn thersol are taken under the power of sminent domam, the entve award shal be pad to Corporabon and
credited to the installments to become due on sad loan agresmant in inveree order, that e, satstyng the final matunng nstaliments fwsl, and the
Corporation s heraby empowered In the nams of the Morigagors, or their assigne, to recerve and give acquttance for any such award or Judgment
whather it ba jont or several.
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it W apecificalty agreed that tima la of the sssence of this contract and that no delay in enforcing any obligabon hereunder or of the oblgations
secured hereby shall at any time hereafter b held 1o be a waitver of the terms hersot or of any of the nstruments sacured hareby.

if lons than two join in the axecution hereof as morigagore, or may be of the feminine sax, the pronouns and related words heren shall be read as i
writtan In singuiar or feminine respectively,

The covenants hereln contalned shall bind, and the benafts and advaniages wmured (o, the respective heirs, successorns and assgns of the parhes
named,

Tha partiss have on this dale sniered into & separate Arbitration Agresmant, the terms of which are incorperated heren and made a part hareol by
refersnce.

IN WITNESS WHERECF, the said morigagors have hersunto set ther hands and seals this the day and date frst above written,

7
. BILLY MADE MAR (SEAL)
JANE E. MARLOW (SEAL)

S8TATE OF ALABAMA

Countyof JEFFERSON

[, the undereigned authority, & Notary Public in and for ssud County and State aforesaid, hareby certfy that

BILLY WADE MARLOW AND WIFE, JANE E. MARLOW _

whose names are signed to the foregoing conveyance, and who are known o me, acknowledged belore me on thes day that, beng niormed on the
contants of the conveyancs, they sxecuted the same voluntarity on the date the sams bears date.

Given under my hand and official sealthie ___ 10TH day of JANUARY ‘:-} . 1997
[l ;Eiii
My commission axpires &F/Z--T:/?? W\) Al EW D
Notry Pubie
STATE OF ALABAMA
Coumty of

|, the undersigned authority, & Notary Public In and for said County and State aforesaid, hereby certify thal

, whose nams an of the

. & corporation, W signed to the foregoing conveyance, and who s known 1o me, acknowledged
before me on this dats that, being informed of the contsnis of the conveyance, hulr W authonty. sxacuted the same voluntarndy

for and as the act of sald corporation. Inst
Given under my hand and official seal this day of
~01 428
01/44/199
My commiasion expires a4 PH_CERT IF1ED
QELDY COMTY JUKE OF PROBAIE  siowey s
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