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THIS MORTGAGE ("Security Instrument”) is given of AUGUST 29, 1996 . The gramtor it
MYRTICE A. CARR. A SINGLE PERSON
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("Borrower”). This Security Instrument is given to
KNOX MORTGAGE COMPANY

which is or and existing under the laws of the State of Alabama , nnd wbose

Park Drive., Pelham., Alab 35124
sddress 1n 350 Canyon T8 - ("Lender™). Borrower owes Lender the principal sum of

HUNDRE . THOUSAND FOUR HUNDRED FIFTY AND NO/10Q -------ee-roeroomnnr0r
O x TWENTY-FIVE Dollan (U.S. $125,450.00 )

This debt Is ﬂidenwdbyﬂomﬂ‘lmdﬂodﬂmmdﬂGthh iasirument (*Note®). which provides for

monthly payments, with the full debt, if ot paad eariler, due sd payable on SE 1, 2003 .
ThilSecEritylrulrummmmmlmdn: (a]thempuymﬂlh:deblwimwmeﬂm.wlmm.mdl remewals,

extensions and modifications of the Noie, (b) the payment of all other sums, with interest, xivanced under paragraph 7 1o
protect the secutity of this Security instrument; and (c) the performance of Borrower's covenants and agreciients umder this
Security instrument snd the Note. For this purpose, hmﬂmmwymw.mmmmmLMuﬂMn

and assigns, with of dhle. the following described property located in
ﬂ.EWHFFERSBH-m 5"315}:5 mdc. County, Alabama
SEE EXHIBIT ‘A" ATTACHED HERETO AND MADE A PART HEREOF FOR ALL PURPOSES.
The proceads of Ihis loan have Deen
applied on the purchase pnce ot Ihe
property descnibed hersin, conveysd o
morigagors simultaneously horewlith,
which has the address of 454 EATON ROAD, BIRMINGHAM IServet, Ctyl,

Alsbaoa 35242 [Zip Code} ("Property Address™):

ALABRAMA Single Famity-FMA/PHLMC LNIEORM
INSTRUNENT Form 3001 9/00

@), WALl s212107 Amanded B8
VAP MOKTOADE FORSAE - (300)E21-728)
Poge o ¢ wwene: JALe

This is a re-recording of this mortgage previously recorded in Inst. $1996-29111
in the Probate Office of Shelby County, Alabama, in order to attach Exhibit A,

which is the legal description of said property.
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~* TO HAVE AND TO HOLD this property umo Lender and Lender's successors apd ansigns, forever, together with al) the
improvements now or hereafter erected on the propeny. and all casements, appurienances, and fixtuses now o hereafior & pan
of the property. All replacements and additions shall afsc be covered by this Security Inssrumem. All of the foregoing b
referred 10 in this Security Insirument as the "Properiy.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and haa the right 10 MOTgage.
grant and convey ihe Property and that the Property is unencumbered, except for encumbrances of record. Borrower waranls
and will defend generaily the title to ihe Propernty against all claims and demands, subjecl i any encumbrances of record.

THIS SECURITY INSTRUMENT corbines uniform covenants for nationzl use and non-uniform covenants with limited
variations by jurisdiciion to constiluie a uniform securily instrument covering real propeny .

- UNIFORM COVENANTS. Borrower and Lendeor cavenant and agree as follows:

1. Payment of Principal and Interest; Prepaymeni and Late Charges. Borrower shall promptly pay when due the
principa) of and interest on the debt evidenced by the Nolc and any prepayment and late charges due under the Noic.

2. Funds for Taxes and Invursnce. Subject to spplicable {aw Or to 3 wrilten waiver by Lender, Borrower shall pay (o
Lender on the day monthly payments are doe under the Note, until the Note is paid in full, a sum ("Funds®) for: (a) yearly Laxes
and sasessments which may attain priority over this Security Instrurment at a lien on the Property: (b) yearly leaschold paymems
or ground rents on the Property, if any; (C) yearly hazard or property insurance premniums; (d) yemty NMond insurance premiuims.
if any; (¢} yearly mortgage insurance premivms, if woy: and (f) any sums payable by Borrower to Lender, in accordance with
the provisions of paregraph 8, in lieu of the paymemnt of mortgage insurance premiums. These ilems ae callod "Escrow hems.”
Lender may, at any time, collect and hold Eunds In an amouni niot to exceed the maximum amount 2 lender {or @ federally
related mortgage loan may require for Borrower’s escrow accounl under the federsl Real Estaie Settlement Procedures Act of
1974 as amended from lime to time, 12 U.S.C. Section 2601 ef seg. {"RESPA"}, unicss apotber lew that applics 1o the Funds
sets 2 lesser amount. [ 50, Lender may, at any time, coliect and hold Punds i an amoumt 0ol 10 excoed the lesacr amnOunt.
{énder may estimate the amoum of Funds due on the basis of currenm data and reasonsble cstimaies of expenditures of future
Escrow llems or otherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumenialiy, of entity
(including Lender, if Leader is such an institution} or in any Federsl Home Loan Bank. Lender shall apply the Funds o pay I«
Escrow lems. Lender may nat charge Borrower for holding and applying the Funds. annually analyzing the cscrow account, oF
verifying the Escrow ltems, unicss Lender pays Borrower inferest on the Funds and applicable law permis Lendcer 1o make such
a charge. However, Lender may require Barrower 10 pay 3 one-lime charge for an independent reat cstme tax reporiing service
used by Lender in connection with this loan. unless applicable law provides otherwise. Uniless an agreemem is madc or
applicabic law requires interest to be paid, Lender shall not be required 1o pay Borrower any interesl or carnings on the Funds.
Borrower and Lender may agree in writing. however, that interest shall be paid on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of ihe Funds, showing credits and debits to the Fuods and the purpose for which cach
debit to the Punds was made. The Funds are piedged 2a addisionsl security for all suma secured by this Security Instrument.

if the Funds held by Lender exceed the amounts permilteq] (o be held by spplicable law, Lender shall account (o Borraower
for the excess Funds in accordance with the requircments of spplicable law. If the amoum of ihe Funds held by Lender & any
(ime is not sufficient 10 pay the Escrow [tems when due, Lender may so notify Borrower in writing, and, in such casc Borrower
shall pay 1o Lender the amoun! necessary (o make up the deficiency. Borrower shail make up the deficiency in no more than

iwelve monthiy payments, al Lender's sole discretion,

Upon payment in full of all sums secured by this Security Instrument, Lender shall prompily refund to Borrower any
Funds held by Lender. If, under pangraph 21, Lender shall acquire or sell the Property, Lender. prior to the acquisition or ale
of the Property, shatl apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums securcd by
thia Security Instrumen.

| 3. Application of Payments. Unless applicable faw provides otherwise, alt payments received by Lender under pafagraphs
1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, 10 amoums payable undes paragraph 2.
third, to interest due; fourth, 10 principal due: and last, 10 any Iate charges due under the Note.

4, Chuerges; Liens. Borrower shall pay all taxes, assessmes, charges, fines and impositions atributable 10 1the Property
which may atiain priority over this Security Instrument, and leasehold paymcuts or ground renss, if any. Borrowet shall pay
thesc obligations in the manner provided in paragraph 2, or if not paid in that manncr. Borrower shall pay them on time directly
to the person owed payment. Borrower shall promptly furnish 10 Lender all natices of amounts 10 be paid under this paragraph.
If Borrower maken these payments directly, Borrower hall promptly fumiah to Lender receipls evidencing the paymenis.

Borrower shal! promopily discharge any lien which has priority over this Security Insirumem unless Borrower: (8) agrees m
writing 10 the payment of the abligaion secured W 1he lien in 3 mannet acceptable to Lender; (b} contests 1n good faith the len
by, or defends againat enforcement of the lien in, legal procesdings which in the Lender’s opinion aperme lo prevent the
enforcement of the lien; or {c} secures from the holder of the lien an agreement satisfactory 10 Lender subordinating the len K
this Security Instrument. If Lender determines that any part of the Propenty Is subject 10 2 lien which may Mtain priorily over
this Secutity Instrument, Lendec may give Borrower & notice identifying the lien. Borrower shall satisfy the lien or take one or

more of the actions szt forth above within 10 days of the giving of naotice. Form 3001 $/80
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§. Hazard or Property Insuramce. Borrower sthatl keep the improvemeats now existing or hereafier erccied on the
Property insured against loss by fire, hazards inciuded within the term *extended coverage” and any other hazards, including
Noods or flooding, for which Lender requires insutance. This insurance shall be maintained (ve amounts and for the periods
that Lender requires, The insurance careter providing the insurance shall be chosen by Borrower subject 10 Lender's approval
which shall not be unreasonably withheid. If Borrower fails (10 maintain coverage described above. Lender may, at Lender's
aption, ublain coverage to protect Lendet's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shalt be scceptable io Lender and shall include & siandard mongage clause. Lender
shall have the right to hold the policics and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums anS-rencwal notices. In the event of loss, Borrower shall give prompt notice 1o the insurance carricr and Lender.
Lender may make proof of loss if not made proraptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied (o restoration of repair of the
Property damaged, if the restofation or repair is economically feasible and Lender's security is not lcssened. If the resroration or
repair 18 o economically feasible or Lender’s security would be fessenced, the insurance proceeds shall be applied to the suma
sccured by this Security Instrument, whether or not then due. with any cacess paid 10 Borrower. Jf Borrower abandons the
Properly, or <oes not answer within 30 days a notice from Lender (b the insurance carrier has offered o scille 2 claim, then

Lender may coliect the insurance proceeds. Lendar may uee the procoeds 10 repair oF resiore the Property of to pay summs
secused by his Securily Instruiueni, whether of not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any spplication of proceeds to principal shall et extend of
postpone the due date ‘of the monthly payments referred 10 1n paragraphs | and 2 or change e amoumt of the psyments. 1f
under parsgraph 21 the Property is acquired by Lender, BosTower’'s right 10 any INSUTANCS policies and procecds resulitng from
damage 1o (he. Propesty prior 10 the scquisition shall pass 1o Lender [0 the extent of the sums secured by this Security Instrument
immediately prior to the acquisition,

6. Occapancy, Preservation, Malatenance and Protoction of the Property; BorTower's Lean Applicstion; Leaseholds.
Borrower shall occupy. cstablish, and use the Property as Borrower's principal residence within siaty days aficr the execmtion of
this Security Instrument and shatl coplinue to occupy the Propeny as Borrower's principal residence for at loast one year after '
the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withbeld, or uniess
extenuating Circumstances exist which are beyond Borrowgr's control, Borrower shall not destroy. damage or impair (he
Property. allow the Property 10 deteriomate, or comunil waaste on the Property. Borrower shall be in defsull if any forfenure
aclion or proceeding, whether Civil of criminsl, i3 begun that in Lender’'s good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security Instrument of Lender's socurity imterest. Borrower may
cure such a default and reinatate, as provided n paragraph 18. by causing the action or procecding 10 be Jdismissed with a ruling
that, in Lender's good faith determination. precludes forfeituee of the Borrowes's iniereat in the Properly of other maserial
impairment of the lien created by this Security Instrument Of Lender's security interest. Borrawer shall also be in defsult iff
Borrower, during the ioan wpplication process. gave materialiy-false or inaccurate information or siatements to Lender (or [ailed
(o provide Lender with any material information) in connection with the loas evidenced by the Note, including, but not lirmited
1o, representations CONCOIMINg Borrower's occupancy of (he Property as a principal residence. 1f this Security [nstrument i3 00 3
{easchold, Borrower shall comply with all the provisions of the lease. I Bormower acquires fee litle o the Propenty, the
jeasehold and the fee title shali not mcrge unless Lender agrees 10 the merger in writing.

7. Protection of Lender's Rightsn the Property. If Borrower fails 1o pesform the covenants and agreements contained in
this Security Instruroent, or \here is & legal proceeding that may significantly affect Lender’s righs in the Propeny (such as 2
proceeding in bankrupicy. probate, for condemmation of forfeiture or to enforoe 1aws of regulations), then Lender may do and
pay for whatever is necessary (o protect Lhe value of the Propery and Lender’s rights in the Property. Lender's actiors may
include paying any sumas secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonsable attorneys’ fees and entering on the Propenty to make repairs. Although Lender may take sction under this paragraph
7, Lerxier does not have to do so.

Any amounis disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by thia
Security Instrument. Unless Borrower and Lender agree to oiher torms of paymem, these amounts thall bear interest from the
date of dishursement ai the Note raie and shall be paysbic, with interest, upon notice from Lender 1o Bormowa requesting
pay e

B. Mortigage Insurance. 1f Londes required mortgage insurance s 2 condition of making 1he loan secured by this Socuriy
Instrument, Borrower shell pay the premiumi required 10 maimtssn the MoONgage insurance in effoct. Il. for any reason, the
MOTtRAZC INSUrANCE COVETARE required by Lender lapses or ceases to be in effect. Borrower shall pay the premiums required o
oblain coverage substantialty equivalent o the MOTIZAEC insurance previousty in effect, st a cosl substandially equivalemt 1o the
cost to Borrower of the morigage insurance previously in effect, from an alicrnate morigage insurer approved by Lender. 1
subsianiially equivalent morigage insueance coverage (8 not available, Borrower shall pay to Lender each month a sum equal o
ohe-twelfith of the yearly mortgage nsurance premium being paid by Borrower when the insurance coverage lapsod or ceased to
be in effect. Lender will accept, ase and retain (hese payments as s loss reserve in liew of morgage insurance. Loss reserve
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payments may no longer be required, at the opiion of Lender, il morigage insurance coverage (in the amoun and for the period
that Lender requires) provided by an insurer spproved by Lender again becomes available and is obtained. Bovrower shall pay
the premiums required to maintain morigage insurance in effect, or o provide » loss reserve, until the requiremen| for moTtgage
insucance erxls in sccordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or s agent may wake ressonsble entrics upon and inspections of the Property. Lender shall give
Borrower nolice at the time of or prior to an inspection specifying reascnable cause for the inspection.

10, Condemnation. The proceeds of sny award or claim for damages, direct or consoquential. in coanection with any
condemnation or other iaking of any par of the Propenty. ot for conveyance in tizw of condemnation, are hereby msigned and
shall be paid to LBnder,

in the event of a total taking of the Propeny, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then dug, with any exceas paid (o Rorrower. In the event of a pantisl 1sking of the Property in which Lke fair
market value of the Property immediately before the taking is cqual 10 or greater than the amount of the sums socared by Ihis
Security Instrument immediately before the 1aking, unless Borrower and Lender otherwisc agree in writing, the sums ascured by
this Security I[nstrument shall be reduced by the amoum of the proceeds multiplied by the following fraction: (a) the total
amount of the sums sccured immediztely before e taking. divided by (b) the fair market value of the Property imwnedistely
hefore the taking. Any balance shall be paid to Borrower. In the event of a partial 1aking of the Property in which the fair
market value of the Property immediately before the taking is less than the amount of the sums secured immediaicly hefore the
taking, unless Borrower and Lender otherwise agree in writing or wnless applicable law otherwise provides. the proceeds shall
be applicd to the sums secured by this Security Instrument whethet o not the suma are then due.

If the Propcrty is abandoned by Horrower, or if, after notice by Lender (o Borrower that the condemnor offers to make an
award or setile a Cimm for damages, Borrower fails 1o respond ta Lender within 30 days afier the datc the notice is given.
Lender is authorized to collect and apply the proceeds, at its option, either 10 restoradion ot repair of the Property o 10 the sums
sccured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwisc agree in writing, any application of proceeds to principal shall not extend o
postpone the due date of the monthly payments referred 1o in parsgraphs 1 and 2 or change Lhe smount of such paymeots.

1t. Borrower Not Released; Forbearance By Lender Not 8 Waiver, Extension of the time for payment ot modification
of amortization of the suma secured by this Security Instrument granted by Lender to any succeasor in interest of Borrower shall
not opeeate to release the liability of the origina) Borrower or Borrower's succrssors in interest. Lender shall not be required (o
commence proceedings against any successor in imteres or refuse (o extend time for paymem or otherwise modify amonizMion
of the sums sccurcd by this Security Instrument by reason of any demand made by the original Borrower or Borrawer's
quccessors in interest. Any forbearance by Lender in exercising any right or remedy shaii not be a waiver of or preclude 1he
axercise of any right or remedy.

11. Successors and Assigns Bound; Joint and Severnl Liabitity; Co-siguers. The covenams and agreemems of Lhis
Security Instrument shall bind and benefit the successors and. sssigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower's covenamis and agresmeris shall be joini and several. Any Botrower who co-signs this Security
Insirument but does not execute the Note: (2) is co-signing this Security Instrument only 10 mortgage, gramt and cOOVEY that
Borrower's interest in the Property undes the terms of this Security Instrumed®; (b) is not personally obligated 10 pay the sums
secured by this Securily Instrument, and (c) agroes that Lender and any other Borrower may agree to extend, modify, forbear oF
make any accommodations with regard %o the terms of this Security instrument of the Note without thm Borrower's conscal.

13. Loan Charges. If the foan sccurcd by this Security Instrument is subject 10 2 law which sets maximum foan charges.
and that law is finally interpreted 3o that the interest or other ioan charges collected or to be callecied in conmection with 1he

~ foan exceed the permisted limits, then: (a) any such loan charge shall be reduced by the amounl RECEssasy 10 reduce the charge

te the permitted limil; and (b) any sums already collected from Borrower which exceeded permitted |imits will be refunded 10
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. H a rcfund reduces principal, the reduction will be resied a9 4 partial prepayment withoul any
prepayment charge under the Note.

14. Notices. Any notice 10 Borrower provided for in this Security Instrument shail be given by delivering  or by mailing
it by first claas mail unless applicablc law requires use of another method. The notice shall be direcied 10 the Propenty Address
or any other sddress Borrower designates by notice (o Lender. Any notice 1o Lender shall be given by first class mal 1o
Lender's address staled herein or any other address Lender designates by notice 10 Bormower. Any notice provided for m this
Security Instrument shall be decmed to have veen piven 10 Borower or Lender when given a3 provided in this paragsaph.

1S, Governing Law] Severabllity. This urity Instrument shalt be governed by federa) law and the law of ke
jurisdiction in which the Property i« located, In the cvent that any provision or clause of ihis Security Instrument or the Note
conflicts with applicable taw, such conflict shall not affect other previsions of this Secunity Instrument o the Nole which can he
given effect without the conflicting provision. To this end the provisions of this Sccurity Instrumen and the Note are declwred

1o be severabie.

16. Borrower's Copy. Borrower shall be given one conformed capy of the Note and of this Security Insirumem.
rove 3001 90

Q-IHAU #217.0% | Page 8 04 8 v ) L




AWOB148

l?.TrlmlHollhthpertynrlmmum-tthw. If all or any part of the Property or any interest in K
is sold or transferred (or if a beneficial interest in Botrower i sold of transferred and Borrower is nol 2 natural person) withoul
Lender’s prior written consent, Lender may, al its option, require immediste payment in full of all sums secured by this
Security [nstrument. However, this option shall noi be exercised by Lender if caercise is prohibited by federal lnw a3 of the date
of this Security [nstrument.

Il Lender exarcises this option, Lender shali give Borrower notice of accelerstion. The nolicc shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by (Bris
Sccurity Instrument. If Borrowsr faits to pay these sums prior to the expiration of this period, Lender inay invoke any resnedies
permitted by this Securily Instrument withouol further notice or demand on Borrower.

(8. Borrower’s Right to Reinstete. If Borrower meects cortain conditions, Borrower shall have the right to have

enforoement of this Security Instrument discontinoed at any time prior o the earlier of: (a) 5 days {or such other penod as
applicablc {aw may specify for reinstaiement) pefare sale of the Propenty pursuant 10 any power of sale contained in thix
Sccurity Instrument; or (B) entry of # judgmen enforcing this Security [nsrumer. Those conditions are that Borrower: (2) pays
Lender all sums which then would be duc under this Security Instrument and the Note as if no acceieration had occurred. (B
cures any defsult of any other covenanis of agreements; (¢) pays ml expenses incurred in enforcing this Security Instrument,
including, but not limiled to, reasonable anlorneys’ fees; amd (d) takes such action as Lender may reasonably require to assurc
that the llen of this Security Infrument, Lender's rights in the Propeny and Borrower's obligation to pay the sums secured by
this Security Instrument shall continue unchanged. Upon rteinsiaiement by Borrower, this Security Instrument aad the
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this tight to reinsiaie shall

not apply in the case of acceleration under paragraph 17.
19, Sale of Nete; Change of Loan Servicer. The Noie or a partial intercst in the Note (together wilh this Secunty
instrument) may be sold one or mote times withoo! prior nolice to Borrower. A stic may result in a change in the entity (known
s the "Loan Servicer™) that collects monthly payments due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer unvelated 10 & sale of the Note. If there 3 2 change of the Loan Servicer, Borrowet will be
given writien nolice of tho change in accordance with paragraph 14 sbove and appticable law. The notice will staie the name and '
sddress of the new Loan Servicer and the address to which payments should be made. The nolice will also contain ay other
information required by applicable law. .
20, Hazardous Substances. Borrower shall not causc of permil the presence, use, disposal, siorage, or release of any
tHazardous Subswnces oq or in the Propedy. Rorrower shall nol do, nor aliow anyone cise 10 do, anything affeciing the
Property Ihat is in violation of any Environmental Law. The preoeding 1wo sencnces shall not apply 10 the presence, use, ot
storage on the Property of smail guantitics of Hazardous Substances that are gencrally recognized (o be sppropriate to normal |
residential uses and to maimenance of the Propetty.
Borrower shall promptly give Lender writien notice of any investigation. clam, demand. lawsuit or other action by any
governmenial or regulatory agency or privatc party involving the Property and any Harardous Substance or Environmental Law
of which Borrower has actual knowledge. 1f Borrower learns. or is notified by any govemmental or reguistory suthorfly, tha
any removal or other remediation of any Harardous Substance affecting the Property i necessary. Borrower shall promptly take
al} necessary remeadinl actions in sccordance with Environmental Law. “
As used in this paragraph 20. "Hazardous Substances® are those substances defined 3s LOXiC OF hazardous substances by

Enviconmentel Law and the following subsiances: gasoline, kerosene, other flammable or \Oxic peirolcum products, ORI
pesticides and herbicides, volatile solvents. materials contaiming sabestos of formaldehyde. and radioactive maicrials. As used in

this paragraph 20, *Bnvironmenmal Law" means federal laws and laws of the jurisdiction where the Propenty i located (hal

~ relate to health, safety of environmental protection.

NON-UNIFORM COVENANTS. Borower and Lender further covenant and agree as Jollows:

11. Acccleraiton; Remedles. Lender shall give notice to Borrower prior to acceleration following Borrower's breach
of any covenant or agreement Intusmmrlnﬁmwnﬂpﬂwtnwhmwtph 17 uslem
appliceble luw provides aiherwise), The nollce shall specify:  (w) the default; () the action required (o cure tie defouli;
(c) n date, not less thay 38 days from the date the ootice ks given [0 Borrower, by which the defach mos! be cured; snd
{d}tlﬂthﬂuutﬂmntheddmltnnmbclmthtm’puﬂhdhthtmﬂumljrﬂhm:llkw
secuced by this Security Instrument and sale of the Property. The notice shatl Nurther ioform Borrower of the right (o
Mtlﬂunandmﬂwaudlhﬂghllnbmnm:ﬂlmlummmennmhtmﬂ-mnr“rnlher
defense of Borrower W0 scceieration sud sale, 1T the defawit is not cured om or before the date specified in (ke notice,

% - Lander, st its option, may requlire immediste ‘payment (n Tull of all sums stcurcd by this Security Instrument without
further demand snd may invoke the power of sale and any other remedies permitied by applicable law. | ender shail be
entitied to collect all cxperses incurved in pursuing (e remedies provided in this paragraph 21, inclading, but not hmited
to, reasonable attorneys’ fees and costs of title evidence.
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It Lender luvokes lhtpoﬂrnl‘ult,Lmdnﬁlﬂulmwﬂ:mhmhthmwﬂdb
14.WMMlhmﬂnﬂmmnwﬂtuimmmmhlwﬁuh

paragraph
JER X SHELBY q0l/ cm.mm-.wwmnﬂmmmmmmm

ntMIknuﬂhnﬂthfroﬂdmuftluMythﬂeﬂiﬂlcm.lndlu'llnlﬂvu'wlhp-tl-ﬂ‘

Lender's deed conveying the Property. Lendey or itz designee tunY the Property ot any sale. Berrower coveRants
and agrees that the pmvuhoftheuhahllhnppﬂedlllh:luﬂurﬂngnrm (=) (o all expenses of the alc, including,
but not timited to, reasonable sttorneys’ Fees; (b) to nll sums gecured by this Secwrity Jasirument; and (c) apy extess 10

the peraon or peraons legally entitied to il.
21. Relense. Hpon payment of all sums socured by this Security [nstrument, Lender shall release this Security Instrument

withaut charge to Borrower. Borcower shall pay any recordstion costs.
23. Walvers, Borrower waives all rights of homestiead enemption in the Property and relinguishes all rights of cunesy aivd

dower in the Propenty.

24. Riders to this Security Instroment. If onc or more riders are executed by Borrower and recorded together with this
Security Insirument, (he covenants sad agreements of cach such rider shall be incorpormed into and shall amend and suppicmen!
the covenants and agreements of this Security Instrument as if the rider(s) were a pant of this Security Instrument.

{Check applicable box(es)]

Adjustable Rate Rider Condominiur Rider 1-4 Family Rider
Graduzied Payment Rider annted Unit Deveclopment Rider Biwoekly Paymen Rider
Balloon Rider Rate Improvement Rider Second Home Rider
V.A. Rider Otheris) [specily] ¢

»

BY SIGNING BELOW, Borrower accepls and agrees 10 the e7ms and covenmts contained in this Security [nstrument and

in sny rider(s) executed by Borrowes and recorded with it.

Witncsses: - #
- W (Seal)
- CE ﬁ Cm -Borrower

- (Sea)
- — . . B
— Sea) _ . _ (Seal)
-Barrawsr -BefTrwtr
STATE OF ALABAMA, JEFFERSON County ss:
On this 29th _ gayof AUGUST 1996 1 the undersigned

e . ,nHouryPublminum{mummnm;mmuidm.herwycﬂﬂfymu
MYRTICE A. CARR A SINGLE PERSON

. . whose namet(s) 15 signed (o the
mwm.mmﬂwufnﬁmm.ulqunnﬂdmmmﬂm

*  foregoing conveyance, and whe is
of the conveyance, she executed the same volumarily ad as her act on tee day the m%e‘l duie.

Given under my hand and scal of office this _29th = dayol Au

.
My Commission Expires: __ 5/25/%9 , ﬂ <t 7 ,
| Nowry Public Walter Fletcher

This instrumenl was prepared by: Dennis P. Schwartz, 121 Sowth Temoessee Street, McKinney, Texas 75069
- Q-miu B33 | Prn 8 ol 3
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Please Retum (0!

WALTER FLETCHER
2121 KHIGHLAND AVENUE
BIRMINGHAM, ALABAMA




EXHIBIT A

Lot 12, according to the Amended Map of Greystone Village, Phase 2, as recorded in Map Book 19
page 13, in the Probate Office, Shelby County, Alabama, being situated in Shelby County, Alabama.
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recorded in Real 265, page 96; with

recorded aé Instrument 31993-20847
systons Village

. amended tated GIr
in the Probate Office of Shelby Counly. Alabame; and n and Res S hes 12222: end

£ Covanants, conditions and Restrict
l::tl::;:muit racorded as Instrument 11995163917 in salid Probate Offtice.

sd and hestated Raaty ictive Covenants

“.T m.O1 Pagh 144 % Farss 3100 V90
Plosst RONHT 107 ’
WALTER FLETCHER
2121 RIGHLAND AVENE
BIRMINGHAM, ALABAMA
TOTAL P.91
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THIS BALLOON RIDER is made this29th day of AUGUST , 1996 .and is
incorporsied inio and shall b!duﬂmﬂdlulmmdlndwwlﬂmﬂﬂlchlm, Deed of Trust or Deed 10 Secure
Debt (the "Security {nstrument”) of the samc dse given bY the undersigned (the *Borrower” ) 10 WCure the

Bormmower's MNole 10

KNOX MORTGAGE COMPANY

(the *Lender®) of the same date and covering the property described in the Securiy Inmrument and tocased Al

454 EATON ROAD, BIRMINGHAM, ALABAMA 35242

(Property Address]

Tire intereat raie nated on the Note is calted the "Note Rare.” The date of the Noic 18 called the "Nate Dase.”
inndmmtdmeundﬂmtmfﬁﬁuﬂm:. Security Instrument and this Riﬁu.Thelmdﬁurmymm
ukes the Note, the Security Instrument and this Rﬁuhymfﬁmdwhnhcuhhdmmﬁwmmm under

the Note is calted the "Note Holder."

ADDITTIONAL COVENANTS. In addition o the covenamis and agroemeris in the Security Instrumemt,
Bocrrower and Lenger (urther covenant and wgree as follows (despitc anything (o (he contrary contsined in the

Security Instoument of the Note):

1. CONDITIONAL RIGHT TO REFINANCE .
| At (he Maturity Date of the Note and Security [nsirucnent (the “Maurity Daie™), } will be abie 10 obtain &

aew loan ("New Loan") with 4 new Maturity Date of SEPTEMBER 1, 2026 _ and with an interost

/ rm:eqnaitntha"HewHut:Rm'dﬂurmhndinmﬁmwhhSammlh:!nwifalllhtmn:lilm;mﬁddin

Seclions 2 and 5 below arc met (the "Conditional Refinancing Option™). I those conditions arc POt e, !

understand tha the Note Holder [s under no obligation to refinance of modify the Note, ot 10 extend the Mausity
Date, and that ! wilt have (o repay the Note fram my own resources 07 find a lender willing o tend o the moDeY

to repay the Note. -

I.CONDFHORSTGOH'ION
Iflwmttncmiu:ttm(:ondhimul Rﬁfmmingﬂplinnumrhy.oenmwndilmmhemq s of the

MltuﬂlyI.'lllr..'Ihmwuditmm:{l}!mnﬂuﬂlhmcwm-ﬂwnnfhmmhjutmtht
Sceurit Instmn:nt(ﬂm'ﬁopcﬂy'hmlmbemnn Mwmwmmm
than darllmmmynfthcizmhcdldedmhlywnmw ng '
i%magninslmepropmy(uwplhrmasmwwmmmyadwﬂmﬂc}mmmlo{m
tylnnmmemm:xim;(i)ﬂmmwﬂutkﬂcmmlhmmspe:mucpoinum&eﬂnte
M;M{S}ImmlmﬂtlwrilmmquulmthcﬂwHolderupmvithdmSﬂ:tiunSbeh!r.

3. CALCULATING THE NEW NOTE RATE
The New Note Rale will be 2 finod raic of intcrest equal 1o the Federal National Mortgage Associalion's

reguired net yield for 30-year flixed e MOTZALes subject 10 2 60-dsy mandsory delivery commitment. plus

MULTISTATE BALLOON RIDER - Singte Farnily - Faonie M Unlterm Inertrerremrt

AR, 780 s Amorded
} o v» LAORTGAGE FOMMS - 1§00i12) 7291
age ¥ o 2 .
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ane-half of one percentage point (0.3%), rounded 1o the nearest one-eighth of one percentage poink (0.125%) (the
"New Noic Rate*). The required net yield shall be the appticable net yicld in effect on the dse and \imc of day
that the Note Holder receives notice of my eloction o exercise the Condkional Refinancing Opuion. 1f this

uited net yield is not available, the Note Holder will determine the New Noie Rate by using comparable
information.

4. CALCULATING THE NEW PAYMENT AMOUNT
Provided the New Note Rale as calculated in Section 3 above is noi greater than 5 percentage points above
the Noté“Rate and all other conditions required in Section 2 above are satisfied, the Nose Holder will determine

the amount of the momhly payment that will be sufficiens 10 repay in full (a) the unpaid principal. plus (0}
accrued but unpaid iaterest, plus {c} st other sums [ will owe under the Note and Securiry Instrument on the
Maturity Daie (assuming roy monthly payments then arc current, as required under Section 2 abave), ovor the
term of the New Nole st the New Notz Rate in equal monthly payments. The resutt of this calculation witl be the
pmount of my new principal and inlerest payment every month until the New Note is folly paid.

5. EXERCISING THE CONDITIONAL REFINANCING OPTION

The Notc Holder will notify me at least 60 calendar days ‘n advance of the Maturity Daie and advise me of
the principal, accrued but unpaid interest, and all other sums ! am expecied 1o owe on the Maturity Date, The
Note Holder aiso will advise me that | may exercise the Conditional Refinancing Option If the itions in
Section 2 above are met, The Note Holder wilt provide my paymeni record information, 1ogether with {h¢ NAME,
title and address of the person enting the Notc Holder that § must notify in order to exercise the Conditional
Refinancing Option. I [ meet 1 condilions of Section 2 shove, | may exercise the Conditional Refinancing
O?Iinn by notifying the Note Holder no Inter than 4% calendar days prior to the Maturity Date. The Notc Holder
will calculste the fixed New Notc Rate based upon the Feders! National Morigage Associstion’s applicable
published required net yield in effect on the date and time of day aotification is reccived by the Noic Holder and
as calculated in Section 3 above. [ will then have 10 calendar days to provide the Note Halder with able

proof of my required ownership, occupancy and property lien status. Before the Maturity Dame \he Note older
wil) advise me of the new interest rate {the New Nolc Rate), new monthly payment amount aod a date, time and

piace at which 1 must appcar 0 :i&n any documents required lo complete the required refinancing. 1 undersiand
the Note Holder will charge me a $250.00 processing fee and the costs associated with updating the title policy,

 if any, and any ressonabic (hird-panty costs, such a8 documeniary stamps, intangiblc tax, survey, recording

fess, €lc.

RY SIGNING BELOW, Borrower acceplis mnd agrees (0 the erms s covenamts contained in this Balloon
Rider.

4 N (Seal)
[ — (5o}
- -Borrowet
e ————————— I . - 1)
BT |
o (Scal)
Sarrower
[Sign Original Only]
"
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