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Mortgagors (lasi name firat): Mortgagee: \15 - % &3 f?f
KENORICK, JAMES W. SouthTrust Bank of Alsbess, National Associatien
KENDRICK, MARILYN K.
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THE STATE OF ALABAMA Staphen A. Pisrce - Home Nortgage llrvic-i";w: - I
c"] ) - i

_ P.0. Box 12564 el QE
SHELBY County Birminghem, AL 355202 |

KNOW ALL MEN BY THESE PRESENTS: That whereas

JAMES W. KENDRICK, HUSBAND and MARILYN K. KENDRICK, WIFE

(whether on# or more, hereinafter called "Borowers”) have ertersd into & SouthTrust Home Equity Loan Une Agreement, Note and
Disclosure Statement (hereinahter called “the Agreemant”) of even date harewith with SouthTrust Bank of _ Alebesa, Nationsl
Asasociation {hersinafter called 'MW;Mﬂuwummmuﬂlwmm
the Borrowers may borrow, repay, and re-Dorrow, from MwmﬂmmmnWHmw unpaid principal baiance of
such loans outstanding from time to time does not sxceed thesum ol $ 30,000.00 : that the rate of interest payabls on such
laans made under the Agreement is a varigble irterest rate which may change sach month based on changes in tha "index” (as defined
in the Agreement); and that the Agresment will continue in efect untll terminated in acoordance with its terms even though from tima 1o
tirne thars may be no loans outstanding to the Borowers under the Agresment.

NOW, THEREFORE, In consideration of the Agresment and in orger to secure the payment of all loans now or hereaftel Mace
10 or 2t the request of the Borrowen named above, or, { more than one Borrower is namaed, all icans now or hareafter made to or m the
request of any one or more of the Borrowers, and any mmﬂonlurr-nmhalmymm'u{wngmqmm OF instrumen
hereafter Qiven to avidence the Borrower's obligation to repay any of such Indebteciness, of ANy axtension or renswal therech), the
payment of all Interest and finance charges on such loans whenever Incurred, the payment and performance of all obligations of the
Bormowers under the Agreemsent, (including any amendment, modification, extension, of suppiemant of or 10 the Agreement), and
comphiance with all the covenants and stipulations hersinafter contained, the undersigned

JAMES W. KENDRICK, HUSBAND snd MARILYN K. KENDRICK, WIFE

{whether ona or more, hersinafter called "Mongagors®™) do hareby assign, grant, bargain, sell and convey uMo Mortgagee the foliowing
dascribad real property situsted In __ SHELBY County, Stste of Algbama, viz:

LOT 53, ACCORDING TO THE SURVEY OF QUAIL RUN, AS RECORDED IN MAP BOOK 7,

PAGE 22, IN THE PROBATE OFFICE OF SHELDY CONTY, ALABAMA .

SUBJECT TO MORTGAGE TD COMPABS MORTOAGE CORPORATION, DATED JULY 27, 1993,
RECORDED AS INSTRUMENT #1993-23467,

FILE ALL PAPERS IN THE PROBATE OFFILE OF SHELBY COUNTY, ALABAMA.

SUBJECT TO EASEMENTS, RIGHTS OF WAY, RESTRICTIONS AND COVENANTS OF RECORD.
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together with all rems and other revenusa thereo! and all rights, vihgu.-mm.umm.imum.imﬂmmm
appurtenances thereunto or in anywise appertaining, including any after-acquired tite and sassments and :gl'l:,ﬂhm
interest now or hereafter byMonmninmdmulbuﬂtﬂ and improvemertts, storm and screen windows doors,

steam, electric, solar and other heating, vertilating, &ir i .wwmﬁmmm :
aprinkiing, smoke, ﬂﬂ.mmmwm,%muw fodures Now of hereafter attached Or appertaning o
said premises, all of which shall be deemaed to be real property and conveyed by this montgags, and all of which real property, equipment
and res are sometimes hersinafter called the "morngaged property.”

TO HAVE AND TO HOLD the same and svery part theracf unto Morigages, its successors and assigns forever.

For the purposs of further securing the payment of said indebtedness Mortgagorns wamant, covenant and agres with Morngages.
its successors and assigns, as follows:

1. Thn:rhamllwfulhruizodinfumd ssossad of the m propedty and have a good right to the same as
aforesald, that they will warrarm and forever defend the title against the ciaims of all whomsoever, and that mortgaged
property |8 free and clear of all sncumbrances, sassmaents and restrictions not herein mentioned.

2. That thay will all taxes, asssssrments, or other lisns taking priority owver this morigage when imposed upon the
monungndFropmy and sh default be made in the nfmilm.mpmw. may pay the same [Dut
Mnr.rgqn unﬁoblwmmlu}.ﬂmlmmw opeity Of any pan saunitine or & planned uni
deveiopment, M lMWﬂldMﬂMﬂhMummmmw or aovering the
condominium of gmnnd unit development, the and reguistions of the condominium of planned unit and

constituent documents. Should Morngagors default In any of such obligations, Mortgagee may perform Mortgagons obligations (but
Mortgages is not obligated to do so).

3. That they will keep the buikiings on the mongaged pr cortinuously insured in such amournts, in such manner and with

such companies &s may be satisfactory to nﬂﬂlnillglhﬂbﬂ re (including so-called extended ), wind and such other
hazards (including and water damage) as Montgagee may ﬁmﬁmmm.MMHlemw.mwﬂl
deposit with M oo policies of such insurance o, at M ‘s slection, certificates thereof, and

thudulm;fgocon&l L, thhaﬂ have the pmmta . ot P obtained
an r ongagorn of through an existi . Morntgagee may, for reasonable cause, refuse 10 accept any policy of nsurance
amﬁa#g ortgagors. Mnrtgmrltf :‘hlll gh:gimﬁ?dimkl notzdin wWriting 1;:: M:ng of any loss or damage to the irrn-:rrt-.-;auoc!
re m cause whatever, OrQagor to roperdy insured as above specified, Mortgages may inasure
pru;g{bmu?ngmunmmwmunm}mruin':fmﬁlmmmwm.mmmmmm
i ummdﬂﬁwnglgunrfarﬂub-mﬂmfumm 2:“ m""hmwnmﬂ m'adcrmlﬂ poli-idn m-wub.
by the insurer t0 . which is hereby g 1o '
namuomegagnrllnychmknrdmﬁmpmnﬂnuthuﬁromd:ufmymmm.mmdmw,mlml recsipt for all
sums becoming due thereunder. Sald insurance p , If collected, may be credited on the indebleciness secured tm_morrgaqo,
Inuncat:ofmhctlon.wmlybcm-dinupdﬂnqmrmnmucﬁngm-pmhumﬂumqudpmpﬂy.uumlﬂmﬁ.
on

An ication of the Insurance procesds to repairing or reconstructing premises on the mortgaged proparty
pu:t;:?tﬂth-duadmofmyl mmmmﬁtﬁlﬂﬁoﬂw%wﬁmﬂmﬂum

4. That commencl ummmmwuaﬁwmmmmm
lndmlwummumﬂ';hd,ummuﬂtlmm o?wuwmmmm
indebtedness hareby secursd a sum equal to the ground rents, if any, next dues on the mongaged
naxt become due and on policies of fire and other hazard Insurance the
diatrict charges, taxas assesaments next due on the morngaged propeny (al as sstimated
paid to Morigages therefor, divided by the number of monthe or other payment periods to
prior to the date when such ground rents, premiums, water rents, fire district charges, taxes and assessments
sums to be held by Mortgages In trust, to pay said ground rents, premiums, water rems, fve district chargea, tax
payments mentioned In preceeding sentence and the to be made on the ndeblednass secured hereby shad
together and the aggregate amount thereof shall be paid by wmmwmwwmlmnﬂhwm
applied by Mortgages to the following ema in the order set forth: (a) ground rents, taxes, water rents, fire district charpes, assessments,
fire and other hazard insurance premiums; (b} Imu;nm ﬁﬁ the IndT m‘nmm.:d : and {c) the \
toward the payment of the sum hereby secured, ciency in amount of such agoregate monthly of othar penddic paymaents
shall constitute a default under this m;ngagn. Any Lm funds accumulated mmwmwmmmmn
A
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mentioned shall be credited in calculating the monthly or other periodic paymaents of nature required hereunder in the
subsequent year; but If the actual amount of any such item shall axceed the estimate thersfor, shal without demand forttwath
make good the deficiency. Fallure by Mortgagors to do so before the due date of such tem be a default hereunder. If the
mortgaged property is sold under foreciosure or is otherwise uired w sher default, any remaining balance of the
accumulations under thie plrlgl'l.ph shall be credited to the prinui.pﬁ of the indebteciness as of the date of the foreciosure sale
ura:ofthudmthuprom\( otherwise acquired by Mo -ﬂﬂdﬁun,wmnmw“mtfummuMu this
paragraph shali Hbe credited to the principal of the secured noss as Of the date of

property is otherwiss acquired,

5. That they will take care of the a and will nat comumit or parmit any waste thereon or thereot,
thuyuﬂllkupthumw mmuﬂlﬂmmﬂﬁagmwminﬂmm"ﬂmh. ru:urm.tu mﬂmm{m
excepted. If Mortgagors fall to make repairs to the pro ., MONGages mey make such repars Qrigagors expense
Murtulgnilnat;gloignodtudnm]. mu.mmd-m . May sinter the morngaged property and any IMProvernents
thereon at any reasonable time for the purpose of inspecting or repainng such Improvements.

8. That all amounts axpended by Martgages for insurance or for the payment of taxes Or asssssments of 10 dischargs hens on
the morigaged pr nrnth-robligntigglof n%umtamnkumpuiumh property Of ANy im thereon
shall become & debt dus Mortgagese, shall be payable &t once without demand upon of 1o any person, shall bear interest at the
rate of interest paymble on advances under the Agresment, or if the rate specified would be uniawful, at the rate of 8% per annum from
the date of payment by Morigages, and such debt and the interest therson shall be secured by this mortgage. Upon falure of
Maortgagors to reimburse Mo #¢ 101 all amounts 80 expencied, at the slection of Mortgagee and with or without AOtICE 1D any person,
Morigages may declare the antire Indebtedness secured by this mortgage due and payabls and may forecicss this mongags as
hereinafter provided or as provided by law.

7. Thltnnddlynrhiiumofhlnngq mumduanyopﬁmmmm-mmmyofw“mdbymw
shall be taken or deemaed as & walver of the to exercise such option or to deciare such forfeiture
on the part of Mortgagors, and that the procurement of insurance or payment of taxes Or Other Hena OF ESHESSMEMS Of by
Mortgages shall not be taken or deamed as a walver of the to accelerate the maturity of the indebtecness hereby secured Oy reason
of the faliure of Mortgagors to procure such insurance or to pay such taxes, liens, assessmaents or obligations, # being agreed Ly
Mortgagors that no terms or conditions contained in this mortgage can be waived, or changed axcept by a writing signed by

Mortgages.

8. That those Mortgagors who are obligated to pay the Indebtedness hereby secured will well and truly pay and discharpe such
indebtedness as k shall become due and payabls, whather such Indebtedness is now owed or hereafter incurred.

R ’744_




N,

8. Thutrl‘dtfluhhnllI:nmldtinﬂ'mmmdmyﬁhlnmm“wm,ahmmuwﬂh
terms of conditions of this Mwmmmﬁlmﬂumﬂ.mmmmmww
with or without the appointmet of a receiver mmwumwwm,muw notity the
of other payors thereof to make payment directly to ongauu.hnymm.inmmdprmwhymﬁawnmm
forndmumolﬂhmmlulmmmmlwngthumu. including any real sstate or property MaNAGeMen Commissions and

attorney's fees incu lmmmmmmmmaruwmmnmm,mmmmmdmmm
indebtedness hereby secured, and the remainder, if any, shall be ap iod toward the payment of the principal sum

10. That if all or any of the mortgaged propery or any intersat therein is soid, ned, transferred or conveyed by
Mortgagors, of any of them, ot M ee's prior written consent, exciuding only, (a) the cr of a purchase mMoOnNey sacurity
mr

pu

interest for housshold appliances, (b) a transfer by devise, descent or by operation of law upon the death of a joint tenant, or (c) the grant
of any lsasehold interest of one year or less (Inciuding all of renewal not contaning &n option to purchass
Mortgagee may, at Mortgages's option, declars all indebtedness secu by this mortgage to be due and immadiately with of
without notice to Morngagors, M may condition ita consent to any such transfer of possession of, ot an irtecest

in,
morgaged property upon the transferse’s agresing to pay a grealte: rate of imterest On o OF past of the indebtedness secured by
mortgage or to ad#uﬂtha paymaent scheduls of all or any part of the indebtedness secured by m“""" MONgAQes's
of the craditworthiness of the transferes, and upon the tranafsres’s payment to Moitgagee of a wransfer Of asgum o
Upon breach by Mortgagors, or any of them, of the covenants harsin contalned, Mortgagee may, &t its slection, proceed to forecioses ths
morngage as hersinafter provided or as provided by law.

11. That all the covenants and agreements ¢f Mortgagors herein contained shall extend to and bind thew r;tp.d:hn heirs,
axecutors, administrators, successors and assigna, and that such covenants andd agreements and sl options, rights, privileges
powers herein given, granted or secured to Mortgagee shall inure to the benefit of the successcrs and aesigns of Mortgages.

12. That the provisions of this mortgage and ths Agreement sacured herely are severable, and that the invalidity
unanforceability of any provision of this morntgage or of such Agreements shak not afiect the valikity and enforceability of the
provisions of this mortgage or of such Agreements. The remedies provided to Mongages herein are cumuiative with the rights
ramadies of Mortgages at law and in oquha', and such rights and remedies may be axercised concurrentty Of consecutively. A carbon
photostatic copy of this morngags may be filed as a financing statemaent in any public office.
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This mortgage shall continue in full force and effect until all of the Indebleciness ( future advances) and other
obligations secured by this mortgage shall have been In full.”Mortgages shall have no further of -S:rnﬂ o
any credit to the Borrowers, or otherwise incur any igation or give valus, under the and M | have sxeouted
and dalivered to Mortgagors a release or satisfaction of this in recordable sven though time to time and for
axtended perlods of time there may be no indebtednees owed to e uncier the describad above and no other
indebtedneas hereby secured, i being the Intertion of the Mor?ﬁon that th m tithe 10 the mongaged premises harsby
conveyed to Mo shall remain in full force and effect and shall secure & described sbove in this mongage whather
now owed or her Incurrect &t any time prior to termnination of this mmluo by the means just deecribed. Mortg MQrees 1o
axecute and deliver to Morngagors a r ¢ or aatisfaction of this 8 within a raasonable ime sfter written demand at any
tima there is no Indebtedness secured by this mongage and no obi on the part of to mcend any credit to the Borrowen
under the Agresment. Upon termination of this mortigage by the means hersinabove the and conveyance herein made
shall be and bacome null and void; but should default be made In the of any indebtecdness secured Of Ay renewals or
axtansions thereof or any part thereof of should any intereet or finance charge thereon remain u

Y ot
made in the rapayment of any sum sxpended by Mo under the lmhodm.nf any provision of this
of Mortgages In the mortgaged properny become en ered by reason of enforcement of any lien or encumbrance therson, or

should a petition to condemn any part of the mortgaged property be filed by any authority, person or sntity having powe of sminent
domain, or should any law, sither stete or federal, be passed Impoﬂng:lr authorizing the imposition of a specific tax upon this

of the indebtednsss hereby secured or permitting or authorizing the E
this morigage or by virtus of which any tax or assessment n the mortgaged property shal
mortgage, or should at any time any of the covenants co in this mortg
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invalid or unenforceabls by any court of competent jurisdiction, or should Mmﬂm do and perform any other act or thing bersn
required or agreed to ba dons, then in an of said svents the whola of the | hersby secured, or nnlnporﬁon or part thersot
which may at said date not have baen pu’é with irterest thereon, shall &t once become dus and payabie and this subject to

foreciosurs st the option of Mongagee, natice of the exercise of such option being hereby expressly waived by Mortgagors, and
Mort nrﬁunhallhlwthun nt to anter upon and take possession of the property and after or without taking such poasession
to sell the same before the Court House door of the County (or the division scf) where said property, or any substantial pant of saud
property, is located, at public outcry for cash, after first giving notice of the time, piace and terms of such sale by publication ONCe & week
for three consecutive weeks priof to said sale in some newspapst published in said County; and upon the payment of the purchase pnce,
Mo aguarth-lucrlnnmnuidmtlnuttmﬂndtnummth-purmmhtmdinthnnmnfu » and
sufficient dead to the pr sold. Mortgagee shall apply the procesds of said sale or sales under this mongage as : First, to the
expenses of edvertising, selling and conveying, including a rsasonable attormeys’ fee If the unpaid debt after default exceeds $300
sacond, 0 the payment of any amounts that may have been expended or that may then be necessary t0 expend in paying iNSUraNce,
taxes and other encumbrances, with interest thereon; third, to the ant of the indebtedness hereby secured |

char?ouﬂthnrmniniuchordlrum o8 may siect, whether debts shai or shall not have fully matured at the date of sad sale,
and fourth, the balance, if any, to be over to Morgagors or 1o whomsosver then appears of record to be the owner of Mortgagons’
interast in said pruporrr. Mortgages may bid and become the purchaser of the mortgaged property at any foreciosure sale hereunder.
Mongagors hereby walve any requiremant that the mo od property be sold In separate tracts and agree that Morigages may, af s

option, seil said property en masse regardiess of the nu of parcels hereby conveyed.

IN WITNESS WHEREOF, sach of the undersigned

JAMES W. KENDRICK and MARILYN K. XKEWDRICK

has hareunto set his or her signature and seal this 2oyn day of yourMRER 1996

“=Ja) L sen

JAMES . KENDRLLCK

MARIDYN K. DR1CK
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THE STATE OF ALABAMA, INDIVIDUAL ACKNOWLEDGMENT

SHELRY _ COUNTY

|, the undersigned, & Notary Public in and for said County, in said State, hereby cartify that

— JAMES . KFNRRICK and MARILYM K. KENORICK —

whose Name _gre signed to the foregoing conveyance and who gre known 10 me, acknowledged befcre me on this day

that, being informed of the contents of the CONVeYANCe, ..y executed the sams voluntarily on the day the same bears date.
Given under my hand and official seal this 22MD day of __ NOVEMBER . 1996
(Notarlal Seal) 674«__ ‘2 ; M/‘—' ‘
THE STATE OF ALABAMA, INDIVIDUAL ACKNOWLEDGMENT
COUNTY

|, the undersigned, a Notary Public in and for said Courgy, in sald State, hereby Certify that

whose name signed to the foregoing conveyance and who known 1© me, acknowledged before me on this day
that, being informed of the contents of the conveyancs, axscuted the same voluntarily on the day the same baamn date.
Given under my hand and otfioial seal this day of
(Notarial Sead)

Inst ¢ 1997-01327

017/13/1997-01387
03:07 PM CERTIFIED
SNELBY COUMTY JUBCE OF PREBATE
o4 KD b1.90

PLEASE RETURN TQ

SOUTHTRUST
HOME EQUITY LOAN LINE
REAL ESTATE MORTGAGE
THE STATE OF ALABAMA
COUNTY, Office of the Judge of Probate..
| hereby certify that the within mortgage was filed in this office for record on the day of
' at o'dock M, and duty recorded In Volume
of Mortgages, at page , and axamined.

Pquuaé% Judge of Probate
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