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STATE OF ALABAMA |
COUNTY OF _SHELBY S

REAL ESTATE MORTGAGE

Tmsmﬁumﬂ,mmmmmmn_md_._mﬂ_m 1597, vy wnd betwees
PHILIP J. ROUSS AN UNMARRIED MAN
(hereiafter referred to as **Mortgagor™') and ¥HE COLONIAL BANK B

(hereinafter referred to & “ Mornagagee'').
Hitnessetl:

WHEREAS, Mortgagor is justly indebied 10 Martgagee, and hereby executes this Mortgage to secumn the
payment of _mn_wmwn—m—mm“ Dopas (s $9.500,00

23 evidenced by promisoty hote of even dste herowith and paysble in sccordance with the terms of said nole.

Suunfhllhlml.ndmpuﬂwlu‘lrmdnfuunm. to-wit:

A parcel of land in the NE % of the NW % of Section 18, TownshipZ} South, Range 2
West, Shelby County, Alebama; more particularly described as follows:

Commence at the NW comer of Section 18, Township 21 South, Range 2 West, thence
South 89 deg. 06 min. 53 sec. East and run along the North line of said Section a distance
of 2015.04 feet 1o a point on the Nostheasterly right of way tina of L & N North bound
track (100 foot right of way). Said point being the point of beginning, thence continue
along the last described course 1ty & dietance of 480.43 feet to the Southwesterly right of
way line of U.S. Highway No. 31 (200 foot right of way), thence South 39 deg. 16 mn.
{6 sec. Fast and along said right of way run a distance of 202.22 feet 1 the intersection
with Southwesterly right of way line of said U.S. Highway No. 31 and the cenlerline of
Buck Creek: thence North 89 deg. 06 win. 53 sec. Weat and leaving said right of way 8
distance of 458 .48 feet to the Nottheasterly right of way of said raihoad. thence North 43
degz. 42 min. 17 sec. Waest & distance of 217.03 feet to the point of beginning, being situnte

in Shelby County, Alabama.

THIS PROPERTY IS NOT THE HOMESTEAD OF THE GRANTCR OR HIS
SPOUSE AS DEFINED BY THE CODE OF ALABAMA.

together with all swards received through eminent domain, and payments upon any insurance policies covering the real esate. and all nghts. prmicge.

icnements, and appurienances thereunto belonging or in anywise ancmining 10 said real estaie including easements and ﬁguﬁuf-wny appuricthani

thereto and all gas. steam. eleciric and ather heating. cooling and IEih“n! apparalus. clevakrs. iceboxes. plumbing. stoves.
I

appertaining 10 the real estale and improvements located thereon, a of which shail be deemed really and conveyed by this mortgage.

with Morigagee that it is lawfully seized of the real estale in fee simple and has a right 1o sell and convey (he JAmc ai aforesaid. that the real cutale

TO HAVE AND TO HOLD the real csiatc. and every purt thercof, unio Ml}%ﬂ. i1s successors and assigns forever. And Mor r oonvenants |

isfreeof a uncumbrnnccscmeplash:rcin:cmul.and Morigagor will warranian forever defend the title 1o the real estate unto Morigagee. Its sUCCENMIY

and assigns, against the lawful claims ol all persons whomsoever.
THIS MORTGAGE 18 MADE, however. subject to the following covenanis, conditions. agrecmenis. and provisions:

{. That Morigagor shall pay ihe said indebtedness{es) sccured hereby and interest thercon when and a3 i {they} shall become due. whethet 1n coune
or under any condilion. covenant or agreement herein contained. tnﬁﬂhcr with any other indebtedness|cs) which Morigagor msy owe o Morigagee.
it being further agreed thal any stalement. ARy fole of obhigation that 15 secured by this mortgage shall be conclusive evidence of such 1

2. (x) That Monigagor shall provade. maintin angd debver to Morigagee pulicies of fire insurance {with extended coverage). and such other Insursnce
as Morigagee may [rom time 10 Ume require in compames. form. Lypes. and amounts. and shall assign, with endorsements sain{actory to Mortgagee.
and deliver to Manpﬁu wilh morigagee clauscs salisiactory 1o Mottgagee all insurance policies of “:.:gkmd Of I ANY ANOUNL ROW 0T hercafier msuved
wilh respest 1o the real estate. Not later than the Tigst day following the expiration date of.any and all ingurance policies and at any me UpOR Cequest
of Mortgagee. Morigagor shall furnish Mortgagee ceriificates ol insurance issued by (ngurapce compani i Hongafu showing thal the

be delivercd ta Morigagec

amount and type of insurance required by Mortgagee hereunder is in effect. All renewal puﬁ,t
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at least thirty (30) days belore the expiration of the old policies. If any insurance, or any part thereof, shall expire, or be or becoass void of
unsafe by Mortgagor's breach of any condition thereof, or become vold or unsafe by reason of the failure or impaiomtat of e of any company
by which the insurance may then be carried, or il for any reason whatever the insurance shail be unsatisfaciory 1o Morigages, shall procute
and deliver to Morigagee new insurance on the premises, satisfactory m. If Mw fails to procure and t&_ AFW LUTERCE.
Morigagee may, but shall not be obligated to, procure same, snd upon . reimburse Morigagee all such sxpendad with
interest on such advance at the rate sel forth in the note secured hereby. Morgagor ¢w immediate Botice ia writing to of any lom,
injury or damage affecting the mortgaged real cstate caused by any casualty or occurrence. Full power is hmbﬁ conferred o w0 and
" compromise claims under all policies and 10 demand. receive, and receipt for all monies becoming Fll{lhit and to sheoluiely all
policies to any holder of the note or 10 the graniee of the real eslate n the event of the foreclosure of this m and security ent or olhes
transfer of title4g the real estae in extinguishment of the indebiedness(es) secured hereby. 1a the event of loss say of the policies of insurance

herein referred 10, each individual insurance company concerned is h authorized and directed to make jnymmt or snch kom directly o the Mor-
gagee insiead of to the Mortgagor and the Morigagee jointly, and he insurance proceeds, afer deducting all costs of collection, imdudinh‘mahk
attorneys’ fees, may be lppliedf{ the Morigagee at its option, either as a paymeni on account of the indebiedness(es), secured hereby, whether or nol
then due or payable, or loward the restoration, reconstruction, repair, or akieration of the real estate. either to the portioa thereof by which smid Jos
was sustained or any other portion thereof.

(b} Thal 1ogether with and in addition to the monthly payment of prin:::i‘fal and interest, and on the same dale on which the principal snd inlcreal
are payable under the terms of the note secured hereby, Mongagor, il requir by Mortgagee, shall deposil with the Mortgagee, in a non-intercst beanng
account, & sum equal to onc-twel{th (1/12) of the yearly taxes and assessments which may be levied against the real estate snd which may atlain prionty
aver this mortgage, and ground rents, if any, plus one-twellth { 1712) of the yearly premiums for insurance that will becomie duc and payable lo renew
the ipsurance on the real estate for covirage against loss by fire or such other hatard sy may ressonably be raiﬁud by the Hm{'bo amount of
such laxes. assessments, pround rents, and premiums when unknown. shall be estimated by the Morigagee. If the amount of shall exceed #
any lime the amount deemed necessary by the Morigagee 1o provide for the payment of laxes, msessments, rents and insurance premiums a8
(bey (ail due, such excess shall be repaid to Mortgagor or credited to Morigagor & Mongagee may determine. If the amount of the funds held shall not
be sufficient al any lime (o pay tAXes, msessments, and rents, and insurance premiums as they fall due, Muannnnhll] pay to M any amount
necessary 1o make up the deficiency upon notice from Morigagee (o Mnrtg:ﬁr roguuting payment thereof. Upon payment in full of al! sums secured
by this mongage. Mortgagee shall promptly refund to Morgager any fu held.

(c}) That Mortgagor shall pay and discharge as the same become due all taxes and asscssments thal may accrue, be levied, or w the real
estate or any part thereof, which may be or become a lien prior to this morigage or have priority in payment o the indebtedness(es) , of
upon Mortgagee's interest therein or upon this mortgage of the indebtedness(es) of evidence o indgwéna(u] sacured liereby, without regard to any

law heretolore or hereafier enacted imposin ment of the whole or any es) thereof upon Mortgagee; upon the of any law 1m the
gaymcm of the whole or any part therﬁli' u;:r origagee or upon the rtn?:litrrri{ng by .rl:d |€£¢PI01:1= court of mmpgﬂmt urischection lhr-lt the u ing
y BEC U

Mortgagor 1o pay such Laxes is l:PlIIy inoperative, ther the indebiedness{es) reby without deduction shall, at the won of Mo :
become immediately due and payable, notwithslanding anything contained in this morigage or any law heretofore sancied; sad Mortgagor Ial not
sufler or permit any such taxes on the said real ataie become or remain delinquent or permit any part thereofl ot any inlevest therein w be sokd foc
any taxes or assessments; and further shall furnish annually to Morigagee, prior (0 the date when they become delinqueni certificascs of receupts of the
proper offices showing full payment of all such taxes and EEsessments.

3. That the rcal estate and the improvements thereon shall be kept in good condition and no waste commitied of pesmitted thereon.

4. That no building or other improvement on the real cilate shall e structurally allered, removed or demotished, without the Mortgages's proe
written consent, nor shall any fixture or chatiel coveraed by this mo and adapied 0 the use and enjoyment of the real estale be removed sl
any time without like consent unless actually replaced by an article of equal suitability by or?gol In the eveni of any breach of this covenant
lhclMSnpy; n!.ij.ti;ll'l. addition w any other rights or remedies, at any time thereafier. declare the whole of the indebtedness(es) secured hereby immeds-
ately due and payable.

5. That Mortgagor agrees that the indebtednessies) hereby sccured shall at once become duc snd payable and this morgage subject 1o foreclosure
as provided for herein, al the option of holder bercof, when and if any statement of lien is liled under the statutes of Alabama relaiing to the hiens of
mechanics and malerialmen, without regard to form and conients of such statement, and without regard 10 the existence or nonexistence of the debi,
or any pan thercof, or of the lien, on which soch statement is based.

6. That Mort r shall comply with all statutes, ordinances, r ulations and laws promuigated by an mental entity asserting jursdiction
over the real esuf:a:;nd any :ndpu.ﬁ legal requiremenis shall be fu complied with hgr Mo IF rbY Y govern ry gi

7. That if Morigagor Mails (o insure the real eatate & her:imhmr:fmﬁdcd. or (o pay ali of sny part of the taxes OF AsbOiSmMERLS levied, accrued o
gssessed upon or against Lhe real estale or the indebledness(ea) secured hereby, or any interest of Morigagec in either, oc fails to pay immediately and
discharge any and all liens, debts, and/or charges which might become liens superiof 10 the lien of this moTigage, may, at it nsure
the real estate and/or pay said 1axes, assessmeents, debts, liens and/or charges, and any money which Hm:hall ve so paid shall constitule a
debt to Mortgagee additional 1o the indebledngasies) secured hereby; shall be secured by this morigage. the interest st out in the note here-
inabove referred 1o from date paid or incurred; and, at the option of Mortgagee, shall be immediaicly duc and payable.

8. That Manﬁ ot agrees that no delay or failure-of Mortgagee 10 exercise any option to declare the matunity of any indebiecdness(cs) secured by
this mortgage, shall be 1aken or deemed asa waiver of 14 right 10 exercise such option, or 10 declare such fosfeiture, cither m to any pastor present default,
and it is further agroed that no terms or conditions contained in this mortgage can be waived, alwered or changed except & rw.zsnced in writing, signed
by the Mortgagor and by the holder hereof. and the procurement of insurknce of the payment of laxes of Lens, debis or ch.uFu by Mortgagee
shall ot be taken or construed as & waivpr of its right to declare the maturity of the indebtedness(es) hereby secured by reason of the failure of Morigagor
to procuce such insurance or to pay such taxcs, debis, liens or charges.

g, That if Mortgagee shall be made & party o any suit involving the title Lo 1he real estatc and cm an stiorney 1o represent it therewn, of if Mori-
gee employs an attorngy 1o assist in seliling or removing any cioud on the title to the real estate y conveyed that purports 10 htl::fﬁm o the
permined by law and

ien of this morigage in any reapect, Mm't%n r will pay to Mortgages, when the same becomes due, such & s foe & be

as may be reasonable (or such services, and | such fee is paid or incurred by Mortgagee the same shall be secured by Lhe lien of this mo ¢ 1n addition
1o the indebtedncas{cs) secured hereby, and shall bear interest from the date it is paid or incurred st the rate st out in the note herana referred
10 and shall be at once due and payable.

10. That all expenses incurred by Morgagec, including attorney's fee, in compromisin adjusting or defendin inst lien claims or encumbrances
,;.‘uug,gl o be rl;uéed 1F1:n the resl uubtz hcrcr:%r usanv::.r ed, wh’élhur such claims or mgumhrm?u bjc “1?5 or not, shall E’mmlﬁ' ¢ s part of the indebted ness{ 1)
creby secured.

L1. That Mortgagor agrees (O pay & reasonable attorney’s fee as may be permitted by law W Mortgagee thould the Morygagec employ an stloeney Lo
collect any indebtedness(es} secured by this morigage.

12, That nofwithsianding that the mlignmcnl of awards hereingbove referred to shatl be deemed 10 be self executing, Morigagor, afler the tlowance
of a condemnation claim or Award, and the ascertainment of the amount due thereon, and the issuing of & warrant by the condemnor for the paymenl
thereof, shall executs, M 's request, and forthwith deliver 1o Morigagee, & valid assignment in recordablé form, amigning all of con-
demnation claims, awards or dumages to Morigages, but not i excess of an amount sufficient to pay. satisly xnd discharge e m:lpll sum of this
murtgllg: and any sdvances made by Morigagee & herein provided then remaining unpaid, with inicrest thereon the rate specified heran, of in the
nole which this morigage secures, 1o the date of payment, whether such remaining principal sum is then due or ol by the terms of said nodc of of thus
mongage.

13 That if Morigagor shall make default in the payment of any of the indebiednesa(es) hereh secured, or in the performancc of any of the terms
or conditions hereol, Morigagee ma'y proceed to collect the rent, income and profits from the real cSIAte, cither with or without the appointment of
reciver; any rents, income and profis callected by Morigagee prior to foreclosure of this mortgage. less the cost of collectn the same, mdugﬂ any
real estate commission or astorney’s fee incurred, shall be ct 1c4 Nirst to ndvances with interest thereon, then to inlerest due on the pnacipal indebtodness.
and the remaindet, if any, to the principal debi(s) hereby secured.

14. That it is further agreed that if Mortgager shall fail 10 pay, of cause 10 be paid. the whole or any portion of (ke principal sum. or any instaliment
of interest thereon, ot any other indebiedness(es) the payment of which is hereby secured, as they or any of them mature, cither by lapse of ume or other-
wise, in accordance with the agreements and covenanis Ferein contained, or showld default be made in the payment ol an mechanic's lien, matenalmen's
lien, insurance premiums, tAXES OT AMCISIMCNIS NOW, OF which may hereafer be, Jevied against. of which may become a lien on, the real esiaic. or should
default be made in any of the covenanis, conditions and agreements herein conuinec. then and in that event the whole of wad principal sum, wilh
inlerest thereon, and all other indebicdneas( ¢s) secured hereby, shall. nrthe ﬂll:tinn of the then bolder of seid indebledness(£1). he and become immedistely
due and payable and the holder of the indebledness{es) hereby secured shall have the night 1o enter upon ind take possession of the real catate nnd
afer. or without. taking such posacssion of ihe same. selt the mortgaged real estaic at public oulery. in [ront of the courthouse door of the coun wheltin |
ihe resl estate is located, Lo the highest bidder for cash, esther in person o by auctioneer, aller first giving notice of the \ime, place, nad terms of such sale
by publication once a week for three {3} successive weeks in BOME NCWIPAPET published in said county. and. upon the payment of the purchase money,
the Morigagee or any person conducting said sale for it is authorized and empowered Lo execule W the purchasce al sand sale a deed 1o the real sstate w0 |
purchased in the name and on behalf of Mortgagor, and the centificate of the holder of the morigage indchtedness, appoinling said auctioneer 10 make |
such sale, shall be prima facie evidence of his authority in the real esiatc, or Lhe equity of redemption from this morigage may be foreclosed by sl in
any court of competent jurisdiction as now provided by law in the case of past duc mortgages, the Morigagee, of the then holder of the indeblednesd ey
hereby secured, may bid ai such sale and become the purchaser of the real estate if the highest bidder therefor. The proceeds of any such salc shall be
applied (&) Lo the expenscs incurred in making the sale and in all prior efforts 1o effect collection of the indebtedness(cs) secured hereby, including a J
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reasonable atiorney's fee, or reasonable attorneys fees, is permiited by law for such services as may be. or have been, necessary in any one of more of
the foreclosure of this morigage. of the collection of said indeblednesses). and of the pursuit of any efforts theretofore direcied to thal end, including.
but withoul limitation 10, the defense of any proceedings instiluted by the Mortgsgor or anyone rilbir for said indeblednessies) or mnieresied in the
mortgaged real estate to prevent or delay. by any means, the exercise of said power of salc on the foreciosure of this morigage. {B) W the payment of
whatever sum or sums Mortgagee may have paid out or become liable o pay. in carrying out the provisions of this morigage. W her wit{Tnlﬁ‘Hl

thereon; {¢) o the payment an satisfaction o said indebtodness(es) and interest thereon specificall referred 1o hereinabove o the day of sale and any
other indebledness(es) secured by this morigage: and (d) the balance, if any, shall be pad over r, or Mort unrmnr igns. s
any event, the purchuﬂundermyfurnlmunmc.upnmrid-adhnnin.llull under no obligation to see to the proper tion of pnuh;:ﬁo

(5. That in the event of the enactment of any law by the State of Alabama, after the date of this morigage. deducting from Ihe value of Lbe real
estate for the purpose of taxation any licn thercon. of imposing any liability upon Morigagee. in respect of ihe indtbtetrnudnj secured heredy, of
changing in any way the laws now in lorce for the taxation of mortgages, or debis secured murtg:gbﬂ., or the manner of collection of any such Laxes,
so as 10 affect Yhis mortgage, Mortgagor shall pxy any such obligation imposed on Morigagee thereby, and in the event Mortgagor [ails 10 pay such

obligation or is prohibited by law {from makinghsuch payment, the whole of the principal sum secured by this morigage. wgether with the interest due
thereon shall, &t the option of Morigagee, without notice to any party, become immediately due and payable.

'16. That should Mortgagor become insotvent or bankrupt: or should a receiver of Mortgagor's pro be appointed; or should Mangagor n-
tentionaily damage or attempt 10 remove any IMprovements Lpon said mortgaged real cstale; or's uulcrit discovercd after the execution and delivery
of this instrument that there is & defect in the title to or a lien or encumbrance of any nature on the real estate prior to the lien hergol: or in case of an
error of defect in the above described note or this instrument or in the ¢aecution or the scknowledgment thereof: or if a homestead claim be set up 10 the
real estate or any part thereofl advérse to this mortgage and if the said Morigagar shall fail for thirty (30} days afler demand by the Morigagee. or other
holder or hoiders of said indebledness(¢s), o correct such defects in the wtle or W remove any such lien ot encumbrance or homestead clam, or 1o
correc any error in said nole or this instrument of its exccution., then, upon any such default, failure of conungency, the Mortgagee, or other holder of
holders of said indebledness{es), Or any parl thereof. shall have the option or right. without notice or demand, 1o declare all umld indebiedness(es)
then remaining unpaid imm:dimclz due and payable, and may immedinicly or at any time thereafter foreciose this mortgage by the power of sale
herein contained or by suit, as such Mortgagee. of other holder or holders of said indebiedness(es), may clect.

17. That no right, title or interest in or to the morigaged real estate, or any part thereof, shall be sold, transferred, asigned, coaveyed, morigaged
or encumbered bg"l lien =t Iﬂﬁ lime priof 0 the payment in full of the ndebtodness(es) secured hereby without first obtaining the prior writien coien)
and approval of Mongagee w .ch consent and approval shall be within Martgagee’s soie discretion: that in the event of any viclation of this provision,
lhe entire unpaid balance of the indebiedness(es secured hereby, together with all interest thereon. shall become due and payable immiechately st the
option of Morigagee without notice to Mortgagor. and shall be recoverable by Morigagee forthwith or at any bime thereafler without sty of caeculion
or other process and failure of Mortgagor to pay all monies 1o Mortgagee secured by this mortgage shall be an #el of default entithng Morigagee (o fore-
close this mortgage in sccordance with the terms hereof.

18. That it is the intent of the Mortgagor and Morigagee 1o secure an and all indebtedness{cs} of sad Mﬂr:f,ngur 1 Mortgagee. now c:uun&:
hereafter arising, due or 10 become due, a lute or contingent, liguidated or unliquidated, direct or indirect, and this mDnF‘F s intended
secure, not only the indebledness hereinabove specifically referred 10, but also any and alt other debts, obligations and liabiliies of smd Mot to
said Mortgagee, whether now existing of hereafter arising, and any and all extensions or rencwals of same. of any part thereol, st any time before actual
catisfaction and cancellation of this mortgage in the Probate Office where recorded. and whether the same be evidenced by promissory Bole, open ACCOUnt,
endorsement, guaranty agreement. pledge agreement, or otherwise; thal it is expreasly agreed that any indebledness at any lime secured hereby may be
extenced, rearranged or renewed, and tEut any part of the security herein described may be waived or released without in anywisc shienng. varying of
diminishing the force, effect or lien of this mortgage; and this mortgage shall continue as & (irst lien on &l of the real cstale and other property and
rights covered hereby and not cxpressly celeased unt] all sums with intergst and charges hereby secured are fully paid: and no other pecurity now cxistin
of heteafier taken 10 secure the payment of said indebtedness(cs) or any part thereol shall i any manner be impaired or affecied by the execulion o
this mortgage, and no secunty su%equcntl taken by Mortgagee or other holder or holders of said indebtedness(es) shall in any manner impair of afTect
the sccu:in}r given by this mortgage: and all security for the payment of said indebtcdness(cs) or any part thereof shall be taken, conndered and held
as cumulative.

19, Thai Morgagor agrees for itsell and:ﬂ and all persons or concerns claiming by, through or under Morigagor, (hat il 11 Or any ONC OF TKNY of
them shall hold possession of the above descri real cstate or any part thereof subsequent to for ure hereunder, 1t or the partics so holding posscason,
shall become and be considered as tenants at will of the %un:hmr or purchasers at such foreclosure sale; and any such tenant failing or refusing 1o
surrender possession upon demand shall be guilty of forcible detainer and shall be liable to such purchaser or purchasers for ressonable rental of the
real estate. and shall be subject W eviction and removal. forcible or otherwise, with or without process of law, and all damages which may be sustmned
by any such tenant as a result 1hereol being hercby expressly waived.
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20, That Mungl;gnr agrees to faithfully perform al! the covenanis of the lessor or landlord under present and future leases affectng the morigaged
real ssiate, and neither do nor peglect, nor permit 1o be done, anything which may diminish or impair their value, or the rents provided for theremn. of
the interest of the lessor or of the Mortgagee therein or (hereunder.

2. That Murl.g?igﬂr shall furniah 1o Moggagee within ne _hundred twenty 120 _ ) days afer the close of cach fiscal year
of Mortgagor, such financial records as the holder of this morigage may ruguin: including, but eot limited 1o, an annual statement of Mhﬂﬂ of
the resl estate which shall include annual statemens ilemizing the income and Expenses, an {temized rent roll, 1ogether with a complese N ial staiement
of Mortgagor’s asseu and linbilities and its profit and losa statement. Such sltatement shall be prepared by certified public accountant acceptable L0
l;{lnﬂygu or a1 Mongagee's discretion be supported by the affidavit of Mortgagor. Said informstion shall be pven to Mortgagee a1 no expensc o

ortgagee.

e

72. That il the indebledness evidenced by the note specifically referred 1o hereinabove is being advanced by Mortgagee 1o Mortgagor under the term
and provisions and in accordance with a loan agreement of consiruction loan agreement {(“agreement”), the termas and provimons of said agrecment
are hereby incorporated by reference as pani of this morigage as if Fully sct out herein, and any default in the performance of the provisions thereol.,
or any coniract or agreement between Morigagor and Morigagee, shall constiulc a defaull hereunder entilling Mnn‘}i%c to exercisc the remedion
provided herein, including the nght to foteclose this mongage in accordance with the 1erms hereof; that cach FUT ADVANCE sdvanced by

Mortgagee 10 Morigagor b being advanced in accordance with an agreement dated __ . _. i . and s serured
by this morigage.

21 That in the event this morigage is second and subordinate (o any prior mortgage(s) and in the event the Morigagot should (x4 W make any
payments which become due on said prior mortgage(s), or should default in any of the other Lerms, provisions and conditions of said prior morigage(s)
oceur, then such defauil under the prior mnrtp% 5hhallmmlilut= an event of default under the tcrms n.::::'l:lpmvisinm of this morigage, and the Morigagec
herein may, 5l its option, declare the entire indebtodness( ¢s) secured by this morigage immediately due payable and if payment s not mptly made,
then declare this morigage in default and sugject to foreclosure; provided that the Mortgagee herein may. sl is option, make, on behall of Mortgagar.
any such payments which become due on said prior morigage(s), O incur any such expensc or nhlifhnm on behall of Morgagor. in connection wilh the
said prior morgage(s), in order 1o prevent the foreclosure of said prior murtg.ageu?.emd all such amounts so expended by the within Morigagee on
behalf of said nrlp]gor shall become & debt 10 the Mortgagee and shall be secured by this mortgage and shall bear interest from the date of payment
at the maximum legal rate of interest from time to time permitted by the laws of the State of Alabama, and shall be at once due and payable, eoutling

the Morigagee 10 &l of the rights and remedics provided herein, including. at Morigagee's oplion, the right to foreclose this morigage.
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24. That provided always that if Morigagor pays the indebicdness(es) secured by this morgage. and reimburses Mortgagee, 115 successors and msigns., ]
for any amount il may have e:?ended gunuam i the authorization of this morigage, including without limitation, sums spent 1n pa ent of laxes.
asscssfitents, insurance or other liens and interest thereon, and shall do and perform all other acts and things hercin agreed o be done, thu conveyance
shall be null and void; otherwise it shall remain in full force and efTect.
|

25. That any promise made by Mortgagor hercin to pay maney may be enforced by a suit al law, and the securil of tus morigage shall not be waived |
thereby, and as io such debta the Morigagor wawves all rights of exemption under the laws and Constitution of the State of Alabama and agrecs W pay &
permiited by law a rcasonable atiorney's fee for the collection thereof.

26. That no delay or failure of Morigagee Lo exeTaIsc Any oplion herein given or reserved shall constitute & walver of such opuion or astop Morigagee
from afterwards exercising same or any other option at any Lime, and the Fnym:nL or contracting to pay, by Mortgagee of anything Morigagor has herein
agreed to pay shall not constiluic a waiver of default of Mortgagor in failing to make said payments aivd shall not estop Morngagee from foreclosing this
mortgage on account of such failure of Morgagor.

17. That whetever and whenever in this morigage it shall be £c uired or permitted that notice or demand be iven of served by any parly, such

notice or demand shall be given or served, and shall noL be decmed to have been given or served unless in writing and forwarded by registered or certified
mail, return receipt requested, addressed as follows: |

To Mortgagor: __PHILIP J. RQUSS i
2905 WISTERIA DRIVE !
BIRMINGHAM, AL 35216 ‘
To Mortgagee: PoacColoais Bank ofg_. B+ Q. BOX 1887
Birmingham, AL 35201
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28. That singular or plural words used herein to designate the Munomr shall be constroed to refer to the maker of this mm and all covenants ;
and agreements herein contained shall bind the successors assigns Mortgagot, and every option, right and privilage reserved or secured |
| to Mortgages shall inure 1o the benefit of its successors and msigns. [=

9. That the unenforceability or invalidity of an ision or pmvitﬂ as of this morigage shall not render any other provision ot provisions herein |
r cunlr_lg;dhunfnfnrcenhlc or invalid. All rights or rt;:m of Morigagee ereunder are :uguluiv: and nol Illtrl-.l.l.h‘l'r . and are ia addition o those
! nrovi y law,

IN WITNESS WHEREOF, the undersigned (has) (have) sel (its) (his) (her) (their) hand{s) and scalis). on 1he day and year first above writien. |
N |

i WITNESSES: 1

e {SEAL) |
PHILIP J¢ ROUSS, AN UNMARRIED MAN

| (SEAL) !

'-
| . (SEAL)

(SEAL)

LHB/wp

| STATE OF ALABAMA

| Shelby COUNTY

! L. the uodersigned, a Notary Public in and for said County, in said Siate, hereby certify that

; PHILIP J. ROUSS, AN UNMARRIED MAN

whoss namels) (i3) are) signed o ihe foregoing cenveyance and who (is) (A7) knows: to me, acknowledged before me on this day that, being informed
of the contents of the conveyance, (he) (she) (they) executed the same voluniarily on the duy the same bears dalc.
9 91

4
Given under my hand and official seal this the 20d  dayof.
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LR Y hwl . ool 0 PLPLIL L5 DEAVRITERE,
STATE OF ALABAMA

cuuwn*s

. the undemsigned, s Notary Public in and fot said County, in said Staie, hereby cortify thet

hose name 45 of _— . s uagned 10 the | ng
:nrf::;l‘n?:md who i known to me, cknowledged before me on this day that, being informed of the conlents of the conveyance, he, as such

and with full authority, executed the same voluntanly for and as the act of said cofporation.

Given under my hand and official seal this the .. dayof . . i 1 -
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