| MORTGAGE: OPEN-END CREDIT, FUTURE ADVANCE, DUE ON SALE

|

STATE OF ALABAMA
SHELBY COUNTY

KNOW ALL MEN BY THESE PRESENTS: That whereas Robert Henry Quinn (also known as Robert Quinn)
and Kendra Elaine Quinn (also known as Kendra Quinn), husband and wife, have

become justly indebted to REGIONS BANK, Birmingham , Alsbama (" Mortgagee''), l
pursuant 10 an open-end line of credit for an initial advance of Twelve Thousand and No/100 Dollars

¢ 12,000. Uﬁ ) Dollars, and for all FUTURE ADYANCES, provided, however, thal the maximum indebtedness a1 any one lime
shall not exceed  Twenty-Five Thousand and No/100 Dollars

\
¢ 25,000.00 ) Dollars, which said FUTURE ADYANCES Mortgagee is abligated 1o make pursuant 1o the terms and conditions of
that certain EQUITY ASSETLINE AGREEMENT ("AGREEMENT"'), contemporansously entered into by and between Morigagors and Mortgagee
herein, the terms and conditions of which are hereby incorporated by reference.

Inst ® 1997-01216

NOW, THEREFORE, in consideration of the premises and in order (i) to secure the payment of all indebiedness of Mortgagors 10 Morigagee
incurred pursuant to the EQUITY ASSETLINE AOREEMENT, incuding, without limitation, the said inids) advance and any and all FUTURE
ADVANCES made by Morigagee pursuant to sald AGREEMENT, including any renewals or extensions of same, (li) 10 wcure the payment of all other
indebledness, now or hereafter owed, by Mortgagors, or any of them, to Morngagee. not incurred pursusnt to sdd AGREEMENT, except thal Morigagors’
home shall not secure any such other indebtedness incurred for penun:l' . family, or household purposes, and (ili) 10 secure compliznce with al! of the

stipulations contained in said AGREEMENT ard contalned herein, the said Robert Henry Quinn (also known as Robert
Quinn and Kendra Elaine Quinn (also known as Kendra Quinn¥, husband and wife

(“'"Mortgagors’') do hereby grant, bargain, sell and convey unto said Mortgagee the following described real estate in

Shelby County, State of Alabama, viz:

See Exhibit "A" Attached Hereto and Incorporated Herein by Reference.

SUBJECT TO:

1. That certain Mortgage given by Robert Henry Quinn and Kendra Elaine Quinn to
Troy & Nichols, Inc., dated November 10, 1993 in amount of $121,050.00 and recorded |
in Inetrument No. 1993-36036 in the Probate Office and being transferred to Citicorp
Mortgage, Inc., by instrument recorded in Instrument No. 1995-9282 in the Probate
Office of Shelby County, Alabama,

2. Ad valorem taxes for the year 1997 and subsequent years.

3. Restrictions, rights of way and easements of record,
Robert Henry Quinn hereby certifies that he is one and the same as Robert Quinm.

Kendra Elaine Quinn hereby certifies that she 1s one and the same as Kendra Quinn.

EAL 124 RGAL B




together with all rents and other revenues thereof and all Aghts, privileges, casements, lencments, interests, improvements and appurtenances hereunto
belonging of in any wise appertaining, including any after-acquired title and casements and all tights, title and interest now or herealier owned hy the
Mortgagors in and to all buildings and improvements, storm and screen windows and doots, gas, steam, electric and other heating, lighting, ventilanng, a
conditioning, refrigerating and cooking apparatus, elevators, plumbing, sprinkling and other equipment and fixiurces atiached or apperiaining (o said
premises, all of mihin:h {**mortgaged property’’) shall be decmed reaity and conveycd by this mortgage.

TO HAVE AND TO HOLD the same and very part thereof the said Morgagee, its successors and asigns forever,

And for the purpose of further (i) securing the payment of all indebtedness of Morigagomns (o Morgagee incurred pursuant to the RQUITY
ASSETLINE AGREEMENT, including, without limitation, the said initial advance and any and all FUTURE ADYANCES made by Mortgagee pussuani
1o said AGREEMENT, including any renewals or exiensions of same, {ii) securing the payment of all other indebitedness, now ar herealler owed, by
Motrtgagors to Morigagee, not incurred pursuant to said AGREEMENT, except {hat Morigagors' home shall not secure any such other indebtodnen
incutred for personal, family, or household purposcs, and (iii) securing compliance with all of the stipulations contained in said AGREEMENT and
contained herein, the Morigagors covenant and agree as follows:

|. That they are lawfully seized in fe¢ and possessed of said morigaged property and have a good right to convey the same as aloresaid, thyt they
will warrant and forever defend the title againsi the lawful clmms of all persons whomsoever, and thal said property ix free and dear of all encumbrances,
casements and restrictions not herein specifically mentioned.

2. That they will pay all taxes, assessments, OF other hiens taking priotity over this mortgage when imposed Jegalty upon said mongaged property
and should default be made in the payment of same, or any part thereof, said Mortgagee may pay the same.

3. That they will keep the buildings on said premises continuously insured in such amounts, and in such manner as may be salisfactory 10 the
Morigagee against loss by fire and such other hazards as Morigagee may specify, with loss, if any, pavable 10 said Mongagee, and will depost with
Mortgagee policies for such insurance and will pay premlums thereto as the same become due. The insurance coverage May be obumined (rom a persoa ol
Mortgagors choice, provided, however, that Mortgagee reserves the right 10 refuse 1o accept, for reasonable cause, an insurer offered by Mortgagorn
Mortgagors shall give immediate notice in writing to Mortgagee of any loss or damages Lo said premiscs caused by any casually. If Morgagors (ail 1o
keep said property insured as above specified, the Morigagee may insure said property for its insurable value against loss by fire or other hnzards for the
benefit of the Morigagee. The proceeds of such insurance shail be paid by insurer to Mortgagee which 15 hereby granted full power 10 seitle ancd com.
promise claims under all policics and to demand, receive and receipt for all sums becoming due thereunder; said proceeds, if collected , to be credited ofi the
ndebtedness secured by this morigage, less cost of collecting same, or (o be usedl in repairing or reconstructing the premises as the Mortgagee may clect; all
amounts 5o expended by said Morgagee for insurance or jor the payment of taxes, assessments Or any other prior lichis shali becorne a debl due saiid
Mortgagee additional to the indebtedness herein described and at once paysble without demand upon or aotice o any person, and Jigdl be sevured by Hhic
lien of this mortgage &nd shall bear interest at the highest iegal rate from date of payment by said Mortgagee and, if any action ot inaction by the Mongagon
in these respects has adversely affected the Morigagee's securily hereunder or any right of the Mortgagee in the mortigaged properiy, shen, al ibe clectan of
the Mortgagee and withoul notice to any person, the Mortgagee may declare the entire indebledness secured by this morigage due and pavahic and this
morigage subject to foreclosure and same may be foreclosed as hercinafier provided,

4. To take good care of the morngaged property abave described and nol commit or permit any wasie thercon, and 10 keep the same repained and at
all times to maintain the same in s good condifion as il now is, reasonable wear and tear alone excepted.

5. Thai no delay ot failure of the Martgagee 10 axercise any option 10 deciare the maturity of any debt secuted by this morigage shall be taken o
deemed as a waiver of the right to exercise such option ar o declare such forfature cither as to past or present defauli on Lhe partt of aridd Mongagors, and
that the procurement of insurance or payment of taxes by the Morngagee shall not be 1aken or deemed a5 a waiver af the right 10 declare 1he maturity of L
indebtedness hereby secured by reason of the failure of the Mortgagers to procure such insurance or 10 pay such taxes., 1| being agrecd thal no LEFms o cun

ditions contained in this mortgage can be waived, altered, or changed except as evidenced in wriung signed by the Morngagors and by the Mortgage

6. That they will (i) pay and discharge all indebtedness of Mortgagors 1o Morigaget incurred pursuant Lo the said AGREEMENT, including,
without limitation, the said initial advance and any and all FUTURE ADVANCES made by Mortgagee pursuant io waid AGREEMENT, moluding any
renewals or extensions of same, as they shall become due and payable, (i) pay and discharge all other indehledness, whenever incurred, of Mortgagarn, o
any of them, to Mortgagee, not incurred pursuant 10 said AGREEMENT, as such others indebiedness shall become due and payable. and fin) compiy with
all of the stipulations contained in the said AGREEMENT and the stipulations contained herein.

7. That after any default on the part of the Morngagors, the Mortgagee shali, upon bill filed or other propet legal proceeding baing cemmenced o
the foreclosure of this mortgage, be entitied as a maiter of right (o the appaintment by any competent court or tribunal withoul notice Lo any pary, ol s
raceiver of the rents, issues und profits of said premises, with powet 10 lease and control the said premises and with such other powers as Day be deemeod
necessary, and that a reasonable attomey's fee shall, among other expenses and costs, be fixed, allowed and paid oul of such renis, inses and prafils or oul
of the proceeds of the sale of said morigaged properly.

8. That all covenants and agreements of the Morigagors herein contained shall extend 10 and bind their heirs, exccutorns, IR RIS LG &, SUCCEss iy
and assigns, and that such covenants and agreements and all options, rights, privileges and powers herein given, granted or sevured to the Morgagee shall
inure to the beneflt of the heiry, successors or assigns of the Mortgages.

9. That the debt hereby secured shatl at once hecome due and payable and this morigage subject 10 {oreclosure a3 hercin provided at the aophion ol
the holder hereof when and if any statement of lien ansing from any action or inaciion by the Morigagoes is filed under the statulces nf Alahama rdanng to
licns of mechanics and materialmen, without regard to the form and contents of such stalement and without regard (o the existence Of NORCRISIENCT of the
debt or any part thereof, or of the lien on which such stalement is based.

10. Encumbrance or Transfer of the Property. Thal they will not sell or transfer the morigaged properly, and thial they will G0l CTERIE OF PRTITIL B
exisl any morigage, encumbrance or other lien nat herein mentioncd (except Lhe creation of a purchase money secunly inlerestin houschold applianges)
upon the morigaged property, withou! Morigagee's prior wrilten consent. Il Morigagors violate this covenant, Mortgagee may al AL pagee’ s option,
declare all of the sums secured by this mortgage 10 he immediately due and payabic,

1f Morlgagee exercises such option to accelerate. Mortgagee shall mail Mortgagors notice of acceleration. Such notice shall provide a penod of oot
less than 30 days from the date the notice is mailed within which Morigagors may pay the surms declared due. [ Mortgagors fail 1o pay such sums poar to
the expiration of such period Mortgagee may, wilhoul further notice or demand on Morigagars, invoke any remedics permitted hereunder
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Li, Plural or singular words used herein to designate the undersigned Mortgagors shall be construed 10 refer to the maker or makers ol this mongage,
whether one or more persons or a corporation.

UPON CONDITION, HOWEVER, that if the Mongagors shall well and truly pay and discharge the indebtedness hereby secured, including any
and all ADVANCES and FUTURE ADVANCES made under the AGREEMENT (which include payment of taxes and insurunce, the satisfaction of prior |
encumbrances and any other indebtedness owed to the Mortgagee by the Morigagors before the full payment of this mortgage} us it shall become due and
payable and shall in all things do and perform all acts and agreements contained in the AGREEMENT and by them herein agreed 10 be done according 10
the tenor and effect hereof, and the Mortgagee actually receives, at the address shown on the Morigagors® monthly statement issucd in connection with the
AGREEMENT, a written request 10 satisfy this morigage from the Mortgagors and all other persons who have 1he right to require the Mortgagee (o exiend
ADVANCES, then and in that event oaly, this conveyance shall be and become null and void: but should default be made in the payment of the indebied-
ness hereby secured, including any and all ADVANCES and FUTURE ADVANCES under the AGREEMENT, or any renewals or extensions thereo! or
any part thereof, or should default be made in the repayment of any sum expended by said Mortgagee under the aulhority of any of the provisions of this
mortgage of should the interest of said Mortgagee in sasd property hecome endangered by reason of the enforcement of any prior lien or encumbrance
thereon arising from any action or inaction by the Morigagors, or should the Mortgagors do or fail to do or perform any other act or thing, that constnutes
dafaull under the AGREEMENT, then in any of said cvents the whole of the indebtedness hereby secured, or any portion or part of same may not at
said date have been paid, with interest thereon, shall at once become due and payable and this morigage subject 10 foreciosure al the option of the Mott-
gagee, notice of the exercise of such option being hereby expressly waived: and the Morigagee shall have the right to enter upon and wake possession of
the property hereby conveyed and aflter or without taking such possession to sell the same before the County Court Houst door in the county wherein
the property is located, and, If the property is situated in two or more counties, in any such county, &t public outcry for cash, afler first giving notiot
of the time, place and terms of such sale by publication once & week for Lhree consecutive weeks prior o said sale in some newspaper published in said
County as required under the Code of Alabama 1975, as amended, and upon the payment of the purchase money the Morigagee, or owner of the dein
and mortgage, or auctioneer, shall execute to the purchaser for and in the name of the Mortgagors a good and suflicient deed (0 the property sold. the
Mortgagee shall apply the proceeds of 1aid sale: First, to the expense of advertising, selling und conveying. including & reasanable attorney's fee, second,
1o the payment of any amounts that may have been expended or that may then be necessary to expend in paying insurance, taxes and other encumbrances,
with interest thereon; third, to the payment in full of the principal indebiedness and interest thereon, whether the same shall or shall not havg fully matured
al the date of said sale, but no interest shall be collected beyond the date of sale; and fourth, the balance, if any, to be paid over 1o the said Mortgagors
or to whomever then appears of record to be the owner of said property, The Mortgagee may bid and become the purchaser of the morigaged property
at any foreclosure sale hereunder.

IN WITNESS WHEREOF, Wé have hereuntoset - QUT  handis) and seal(s) this 6th dayo January w 97
L |
AN .__“? Nl LA LA ““....... AAS S . %eal)
Robgrt Henry £ i A -
_ A )
FOAMBIAA, DAALALNY it .. {Seal)
Morigagors
" Kendra Elaine Quinn
This instrument was prepared by: David F. Ovson, Esq.
NAME Lange, Simpson, Robinson & Somerville
ADDRESS 728 Shades Creek Parkway, Suilte 120
Homewood, Alabama 35209 -
.SGURCE OF TITLE ~ .
BOOK PAGE
Subdivision Lot Plal Bk Page |
QQ Q S T R

CERTIFICATE
Check applicable certificate,

State of Alabama

Jefferson . County

XX RESIDENTIAL. Mortgagors and Mortgagee hercin cerlify thai ;ezsigcnéialdar%rw is conveyed by 1his morigage and thai fhc maximum principai
indebledness to be secured by this mortgage at any one time 1s il c y .. upon which the mortgage tax of
$37.50 s paid herewith. as allowed by Alabama Code §40-22-201 Kb} {1975)
OR.
1 NON-RESIDENTIAL. In compliance with Alabama Code £40-22-2(2Xb) (1975), the Mortgagee of this morigagee hereby cestifiex thai the amount

of indebtedness presently incurred s . _ upon which the mortgage 1ax of. e e
is paid herewith and Mortgagee agrees that no additional or subscgueni advances will be made under this morgage unless Lhe morigage tax on such

advances is paid into the appropriate office of the Judge of Frobaic of ___.. County, Alabama, 0o luler

than cach Sepiember hereafter or an instrument evidencing such advances is filed for record in Lhe above said office and 1he recording fee and 1ax appticable
thereio paid.

REGIONS BANK

Sorl ginges
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————— - — — - -__—I

" i
THE STATE OF ALABAMA,

Jefferson
COUNTY.

—_—a

1, the u“darsis_m!d . a Notary Public in and for said County, saich Siate,

-

Robert Henry Quinn and Kendra Elaine Quinn, husband and wife

- wr————— - PR o p—

hereby certify that

whosec name 8 are signed 10 the foregoing conveyance and who are ___ known 10 me, acknowledged before fne on this
day that, being ianrmed of the contents of the conveyance, thE}' . ) executed the same voluntarily on the day ihe same bears date
Given under my hand and official scal, this bth ._ day of January 19 97

THE STATE OF ALABAMA,

COUNTY.

1, _a Notary Public in and for said County, n said State,
hereby certify that A -
whose name signed 10 the foregoing conveyance gnd who known 1o me, ascknowledged before me on this
day that, being informed of the contents of the conveyance, __ executed the same voluntarily on the day the same bears daie.

Given under my hand and official seal, this day of 19

Notary Public i
|
THE STATE OF ALABAMA,
— COUNTY.

1, . a Notary Public in and for said County, in said Siaie,
hereby certily thal . ~
of the . a corporation, whose name is uigned to the
foregoing convenyance, and who is known 1o me, acknowledged before me on this day that, being informed of the contents of the conveyance, he, ks
such officer and with full sdthority, executed t!b: same voluntarly for and as the act of said corpomtion. “

Given under my hand and official seal, this day of ._ . .19 .. i

Notary Public S

_________________————————-——'—J
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of Mortgage. &t
Judge of Probae.

oclock______ M., and duly
, and

Office of the Judge of Probuie.

Ihﬁ:hrmifylhnthtwilhhlmonwwuﬁlﬁl

THE STATE OF ALABAMA,

in this office for record on the

day of
al
in Yolume
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EXHIBIT "A"

Lot 7, Bl'{ld{ 4, according to a sui:irej' of Applecross,
recorded in Map Book 6 page 42 A & B, In the Probate Office of Shelby County
Alabama; being situated in Shelby County, Alabama. ’

LESS AND EXCEPT the following: From the Southwest corner of said Lot 7 run
thence in a Southeasterly direction aiong the South line of same for a distance of
9.6 feet to the point of beginning of the parcel herein described, from the point of
beginning thus ebtained, continue in a Southeasterly direction along the same
course as before for a distance of 29.40 feel; thence {urn an angle to the left of 158
d.eg. 13 min. 30 sec. and run in a Northwesterly direction for a distance of 31.66
feet; thence turn an angle to the left of 111 deg. 46 min. 30 sec. and run in a ‘

Southwesterly direction for a distance of 11.74 f
SORRiAS -/4 Teet to the point of begi ;
siluated in Shelby County, Alabama. P cginning; being

a subdivision of Inverness, as




