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STATE OF ALABAMA
COUNTY OF SHELBY

MORTGAGE

THIS MORTGAGE. made and entered into on JANUARY 3, 1997, by and between MICHAEL M. HILL, AN UNMARRIED MAN (hereinafter referred tw o
"Morigagot™, whether one or more) and the APCO EMPLOYRES CREDIT UNION (hereinafer referred o as “Morgagee™), whose address is 1608 TTH AVENUE
NORTH, BIRMINGHAM, ALABAMA 328203 w pecure the indebtedness of MECHAEL M. HILL (hereinafter referred 1o as "Bormower”, whether one or more) to Mortgagee

WITNESSETH:

WHEREAS, spid Borrower, is justly indebted o Morntgages in the amount of $80,000.00 wgether with any advances hercinafter provided, in the lawful money of
the United States. which indebiedness is evidenced by & Promissory Note of even date herewith which bears interest as provided therein and which is payable in acconiance
with its terms, with the entire Debt, if not sooner paid, due and payable on JANUARY 2, 2012.

NOW THEREFORE, in consideration of the premises and of said indebredness and in order o secire prompl pay ment of the same according (o the terms and
stipulations contained it said Promiasory Note and any and all exlenzions and renewals thereof, or of any part thereof, and any othér amounts that the Morgagee of 16
successors or assigns may advance tw the Borrower or Martgagor before the payment in full of said Mortgage indebtedness. and any sdditional interest that may become due
on any such extensions, renewals snd advances or any part thereof (the aggregate amount of such debt, including any extensions, renewals, advances and interest due thereon,
is hereinafter collectively called “Debt™) and compliance with all the stipulations herein contained, the Mortgagor does hereby grant, bargnin, sell and convey bk the
Mortgagee. the real estate described as follows:

COMMENCE AT THE NORTHWEST CORNER OF LOT NO. 15 OF WALTERS COYVE, THIRD SECTOR, AS RECORDED IN MAP BOOK %5, PAGE 71, IN
THE OFFICE OF PROBATE JUDGE, SHELBY COUNTY, ALABAMA, SAID POINT LYING ON THE SOUTH RIGHT OF WAY LINE OF WALTERS DRIVE
(CO. 416); THENCE PROCEED SOUTH 73 DEGREES 10 WEST (MB) ALONG THE SOUTH RIGHT OF WAY LINE OF SAID WALTERS DRIVE FOR A
DISTANCE OF 150 FEET TO THE POINT OF BEGINNING OF TRACT HEREIN DESCRIBED; THENCE CONTINUE SOUTH 73 DEGREES 10° WEST (MB)
ALONG THE SOUTH RIGHT OF WAY LINE OF SAID WALTERS DRIVE FOR A DISTANCE OF 150 FEET; THENCE TURN AN ANCLE OF %0 DEGREES
TO THE LEFT AND PROCEED FOR A DISTANCE OF 250 FEET; THENCE TURN AN ANGLE OF 90 DEGREES TO THE LEFT AND PROCEED PARALLEL
TO THE SOUTH RIGHT OF WAY LINE OF WALTERS DRIVE FOR A DISTANCE OF 150 FEET; THENCE TURN AN ANGLE OF % DEGREES TO THE
LEFT AND PROCEED FOR A DISTANCE OF 250 FEET TO THE POINT OF BEGINNING, SAID PARCEL LYING IN THE SE 1/4 OF NW L, SECTION 23,
TOWNSHIP 21 SOUTH, RANGE | EAST. SITUATED IN SHELBY COUNTY, ALABAMA.

Source of Title; INSTRUMENT NO. 1992-17618
TO HAVE AND TO HOLD the real extate unio the Mﬂﬂgum,iumw .

the real estate and all casements, rights, privilages, tenaments, apparicoance " . , Ol

now or hereafter attached to the same real estate, all of which, including replacemqag -

by this Mortgage: and all of the foregoing are hereinafter referved to as "Real B

h all the inmprovemsmt now or hereafier erecied on
, water, water tights and water stock and all fixeures
deemed 1o be and remain a part of the real estatn covered

' be conbdudB by this Montgage.

The Mongagor covenants with the Morgagee that the Mongagor is lawfully seized in fee simple of the Real Estate and has » good nght o sell and convey the Real
Estate as aforesaid; that the Real Estate is free of all encumbrances, :xz}}u stased herein, and the Morntgagor will warrant and forever defend the tide 1o the Real Esutc
unto the Mortgagee against the lawful clagms of all persons, except as Twise herein provided.

For the purpose of securing the payment of the Debt, the Morigagor agrecs to: (1) pay promptly when due all taxes, assessments, charges, fincs and other laens
which may attain priority over this Mortgage (hereinafter jointy cabled *Liens"), when imposed jegally upon the Real Estate and if defaull is made in the payment of the Liens,
or any part thereof, the Morntgagee, at its option, may pay the same; (2) keep the Real Bstaw contimiously insured, in such manner and by such companses as may be
satisfactory to the Mortgagee; against loss by fire, vandalism, malicious mischief and other perils usually covered by a fire insurance policy with sandard eamnded covernge
endorsements. with loss, if any, payable to the Mortgagee, as its intcrest may appear; such insurance to be in an amount sufficien x cover the Debd. The original inmrance
policy, and all replacements therefor, shall be delivered to and held by the Martgagec until the Deb is paid in full. The original insurance policy and all repiacements terefot
must provide that they may not be canceled without the insurer giving at least ten days prior written notice of such cancellation to the Mongagee. The Mortgagoer herehy
assigns and pledges to the Mortgagee, as further security for the payment of the Debt, each and every policy of hazard insurance now or hereafier in effect which whsures
said improvements, or any part thereof, together with all the righ, tite and intcrest of the Mortgagor in and o each and every such policy, including but pot limited to all
of the Martgagor's right, title and interest in and to any premivms paid on such hazand insurance, inctuding all rights o reumed premiums. If the Morigagor fails to kecp
the Real Estate insured as specified above then, at the slection of the Mortgages and without notice to any persot, the Morigages may declare the entire Detn due and payabic
and this Mongage subject to foreclosure, and this Mortgage may be foreclosed as hereinafer provided; and, regardiess of whether the Mongagee declares the entre Debs
due and payable, the Mortgagee tmay, but shall not be obligated to, insure the Rea) Estate for its full insurable value (o for such lesser amount as the Morigagee may wish)
against such risks of loss, for its own benefit the proceeds from such insurince (Jess cost of collecting same), if collected, 1o be credited against the Debt, or, at the ¢lectxmn
of the Mongagee, such procezds may be used in repairing or reconstructing the improvements located on the Real Estate. All amounts spent by the Mongagee for msuraice
or for the payment of Liens shall become & debt cue by the Borrower and Mortgagor to the Mortgagee and at once payable without dermand upon or notice to the Bomower
or Morigagor, and shall be secured by the tien of this Mortgage, and shall bear inmerest from the date of payment by the Mortgagee until paid at the rate of interest provided
for in the Promissory Note. The Borrower and Morigagor agrees to pay promptly when due the principal and interest of the Debt and keep and perform cvery other covenam
and agreement of the Promissory Note secuted hereby.

As further security for the payment of the Debt, the Morgagor hereby sssigns and pledges to the Mortgagee, the following described property rights, claims, rents,
profits, issues and revenues: (1) Al rents, profits, isues, and reveres of the Real Bstate from time 1o time accruing, whether under leases or tERANCies NOW AXISng Of
hereafter created. reserving to the Morgagor, so long as the Mongagor is not in defaule hereunder, the right to receive and remin such reats, profits, issues and revenues,
(2) All judgments, awards of dumages and settjernents hereaftsr made resulting from condemnation procoedings or the mking of the Real Estate, or any part thervof, under
the power of eminent domain, or for any damage (whether cauped by such taking or otherwise) to the Real Estate. or any part thereof, or ko any rights appurenant therew,
including any award for change of grade of strects, and all payments made for the voluntry sale of the Real Estaie, or any part theewod, in lieu of the exefcise of the power
of eminent dornain, shall be paid to the Morgagee. The Martgagee is hercby authorized on behalf of and in the mame of the Mortgagor to execute and deliver valud
acquittances for, or appeal from, any such judgments or awards. The Morgagee may apply &ll such sums received. of any pan thereo!, afwr the paymen of sl the
Mongagee's expenses incurmed in connection with any proceeding or transaction described in this subparagraph 2. including court costs and attorney 's fecs, on the Db 1n
such manner as the Morngagee elects, or, at the Morigagec's option, the entre amount or any part thereof 50 recetved may he released ar may be used w rebuild, repair o1
resiore any or all of the improvements located on the Resl Estate.

The Mortgagor hereby incorporates by reference into this Mortgage all of the provisions of the Promissory Note of even date herewith. Mortgagor agrees that, 1n
the event that any provision or clause of this Mortgage or the Promissory Note conflicts with applicable law, such conflict shall not affect any other provisions of this Mongagc
or the Promissory Note which can be given effect. It is agreed that the provisions of the Morigage and the Promissory Note are severable and that, if one or more of the
provisions contained in this Mortgage or in the Promissory Note shall for any reason be held to be invalid, illegal, or unenforceable in any respect, such invalidiry, iegaly.
at unenforcesbility shall not affect sny other provision hereof, this Morigage chall be construed as if such invalid. illegal or unenforceable provision has never boes containes?
herein, If enactment or expiration of applicable laws has the effect of rendering any provision of the Promissory Note or this Mortgage unanforceable according to s terma,
Mortgagee, at its option, may require the immediaste payment in full of all suma secured by this morigage and may invoke sy remedies permitted hervunder.

The Mongagor agrees o keep the Real Estate and all improvements located thereon in good repair and further agrees not to commit waste or permi impairment of
deteriotation of the Real Estte, and st all times to maintain such improvements in as good condition as they are, reasopabie wear and tear excepted.

If all or any part of the Real Esiate or any inicrest therein is sold or transferred by Mortgagor without Morngagee's prior wrilten consent. excluding (a) the creation
of a lien or encumbrance subordinate to this Morgage (b} the creation of a purchase money security intmrest for housohold appliances (¢) the tranafer by devise, descent of
by operation of law upon the death of a joint tenant or (d) the grant of any leasehold interest of three years or lexs Dot conmining an option W purchase, Morngages may, u
Moartgagee's option, declare all of the sums secured by this Morngage to be immediately due and paysble. Mortgagee shall have waived such option [o accelerate if, prut
1o the sale or transfer, Mortgagee and the person to whom the Real Estate is to be sold or tnmf:nm in writing that the credit of such person is sausfactory
to Mortgagee and that the interest payable on the sums secured by this M“MNM ke ok mﬂull request.

CERTIFIED
The Mortgagor agroes that no delay or failuse of the Mnngngogﬁ !:?r;?ue ﬂnow Debt due and payable shall be deemed & waiver of the
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Mortgagee's right to exercise such option, cither as to any past or prescnt default, and it is agreed that no terms of conditions cantained in this Motigage shall be waived,
altered or changed except by 3 written instrument sighed by the Mengagor and signed on behalf of the Morngagee by one of its duly suthonzed representatives.

After default on the part of the Borrower of Mongagot, the Morigagee, Upon bill filed or other proper legal proceedings heing commencod for the foreclosure of
this Mortgage, shall be entitled to the appointment by any competent court, without notice to any party, of a receiver for the rcnls, issies and profits of the Real Estate, with
power 1o lease and control the Real Esmee, and with such other powers as may be deemed DECCSSATY.

Upon request of Borrower (separately or severalty, if more than one), Mortgagee, at Mortgagee's option prios to release of this Morigage, may make funire sdvances
to Borrower {separately or severally, if more than ong). Such future advances, with interest thercon. shall be secured by this Mortgage when evidenced by promissory noics
stating that said notes are received hereby.

UPON CONDIMON, HOWEVER, that if the Borrower pays the Debt (which debt includes the indebtedness evidenced by the Promissory Nole hereinabave referred
to and any or al} extensions and renewals thereof and advances and any interest due on such extensions, renewals and advances) and all other indebicdness sccured herelry
and reimburses the Mongagee for any amounts the Mortgagee has paid in payment of Liens or insurance premiums, and interest thercan, and Ralfills all of mongagor’s
obligations under this Mortgage, this copveyance shall be null and void. But if: (1) any warranty of representation made in this Morigage is breached or proves false 11
atty material respect, (2) default is made in the due performance of any covenant or agreement of the Mortgagor under this Mongage; (3) default is made in the payment
to the Morgagee of any sum peid by the Morigagee under the authonty of any provision of this Morigige, (4) the Debt. ur any pan thereof, remains unpaid at maturdy.
(5) the interest of the Mortgagee in the Real Estate becomes endangered by reasan of the enforcement of any prior lien or encumbrance; (6) any statement of lien is filed
against the Real Estate, or any par thereof, under the statutes of Alabama relating to the liens of mechanics and materialmen (without regard t0 the existence or noneListmnce
of the dabt or the lien ot which such statemant is bases; 1) any taw is passed imposing or authorizing the imposition of amy specific mx upon this MOTIEAgS OF the Deln
ot permitting ot authorizing the deduction of any such tax from the pﬁnip-lnrhmmunrumht.mbyvm of which any mx lien or assdtament upon he Ros) Esnie
shall be chargeable agrinst the owner of this Morigage: (83) any of the stipulations contained in this Mortgage is declared invalid or inoperative by any court of sompen
jurtsdiction; (%) Borrower or Mortgagor or any of them {a) shall apply for or consent to the appointment of & rcceiver, Lrustee Or liquidater thereof of the Resl Estate of
of all or a substantial part of such Borrower's or Morgagor's assets, (b) be adiudicated & bankrupt or insotvent or file a voluntary petition in bankruptcy. (<) fail, or sdmut
in writing such Borrower's or Mortgagor's inability, genenally [o pay such Borrower's or Morigagor's debis as they come due. (d) make a generat assignment for the benefil
of creditors, (e) file a petition or an answer seeking reorganization or &0 ATTANgEmeEn: with creditors or taking advapage of any insolvency law, {f) filg an answer sdmatiing
the material allegations of, or consent (o, of default in answering a petition filed against such Borrower or Mortgagor in any banknapicy, reorganizing; or insolvency
proceedings. or (g) an order for relief or other judgment or decrec shall be enlered by any court of competent jurisdiction, approving a petition seeking lsquidation nf
recTpanization of the Borrower or Mortgagor, of any of them, if more than one, Or Bppointing a receiver, trustee of liguidator of any Borrower of Mortgagor or of the Real
Estate or of all or e substantial part of the sssets of any Borrower or Mortgagor; then, upon the happening of any one or more of said events, sl the option of the Margagee,
the unpaid balance of the Debt shall 8t once become due arxd payable and this Morigage shall be subject [o foreclosure and may be foreclosed as now provided by law n caic
of past-due mortgages; and the Mongagee shall be suthorized to ke possession of the Real Estate and. after giving notice of the time, place anxt terms of sale by publicanon
ance a week for three consecutive weeks in some newspaper published in the county which the Real Estate is located to sell the Rea) Estate in front of the courthouse door
of saitd county at public outery, o the highest bidder for cash and to apply the proceeds of said sale as follows: first, to the expense of advertising, selling and conveying
the Real Estate anxh foreclosing this morgage, including a reasonable Attorney's fee: second, to the payment of any amounts thal have been spent. of that it may then be
necessary to spend, in paying insurnce premiums, liens or other encumbrances, with interest thereon; third, to the payment in full of the halance of the Debt and interes
thereon, whether the same shall or shall not have fully matured at the date of said sake. but no interest shall be collecied beyond ihe day of sale and any unearned intcrest shull
be credited to the Borrower; amd fourth, the balance, if any. 1o be paid 1o the party of partics appearing of record as the owner of the Real Esmate at the time of sale, afict
deducting the cost of asceraining who is such owner. The Mongagor agrees that the Morigagee may bid at any sale fhad under the terms of this Morngage and may purchasc
the Real Bstate if the highest bidder thereof. At the forcclosure sale the Real Estate may be affered for sale and sold as a whole without firs offering it in any other manncy
or may be offered for sale and sold in any other mannper the Mortgages may elect. The Borrower and Mortgagor agrees Lo pay all costs. including ressonable atlomey s feey,
incutred by the Mortgagee in collecting or securing or Atlempting 1o collect or secure the Debt, or any part thereof, or in defending or attempting o defend the prionty of
this Morigage against any lien ot encumbrance on the Real Estate, unless this Mortgage is herein cxpressly made subject 1o any such lien or encumbrance; andfor ail costs
ncucred in the foreciosure of this Morigage, either under the power of sale contained herem, or by virtue of the decree of any court of competent jurisdiction. The full amount
of such costs incurred by the Morngagee shall be o part of the Debt and shall be secured by this Mongage. The purchaser st any such sales shall be under o vbligauon 10
sec to the propet application of the purchase money. In the cvent of a sale hersunder, the Mortgagee, of the owner of the Debt and Motigage, or BUCIONCer, shall execule
to the purchaser for and inﬂummufmnmnplnndudmm:huﬂam.

Mortgagor waives all rights of homestead exemption in the Real Estate and relinquishes all rights of curtesy and dower 1 the Real Estate.

Plusal or singular words used herein to designale the undersigned shall be construed to refer to the maker or makers of this Morgage, whether one or more s
persons. All covenants and agreements herein made by the undersigned shall bind the heirs, personal TepreseniBgyes. successors and assigns of the undersigned, and every
aption, tight and privilege herein reserved or secured to the Mortgagee. shall inure to the benefit of the Morigagee's SUCCESSOTS and assIgns.

Mortgagor agrees that all of the provisions printed above Are agreed to and accepted by Morigager and constitute valil and cnforceable provisions of this Murigage
IN WITNESS WHEREOF, the undersigned Mortgagor has executed this instrument on JANUARY 3, 1997,
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wN UNMARRIED MAN whose name! $)
the contents of szil conveyancc, {s)he

I, the undrrsigned authority, a Notary Public, in and for said County in said Swmte, hercby cortify that MICHAEL M. HIL
is (are) signed 1o the foregoing conveyance, and who is (are) known to me, acknowledged before me on this
(they) executed the same voluntarily on the date the same bears dafp. Given upder oy hand and afficial

My commission expires: Y/@( qq

THIS INSTRUMENT PREPARED BY: CU LENDING, INC., 22 Inverness Center Parkway, Suite 210, Birmingham. AL 35242

Notary Public

NOTE TO CLERK OF COURT: Morigagee certifies that if at any point this mortgagee is assigned 1o a non-tax exempt holder that such Hokier will comply with Alabama
Code 40-22-2(5)(1975).



