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MORTGCAGE—LAWYERS TITLE INSURANCE CORPORATION, Birmingham, Alabama

STATE OF ALABAMA }
COUNTY Shelby

KNOW ALL MEN BY THESE PRESENTS: That Wherens,

Billy Ray Smith and wife, Helen Smith

(hereinafter called “Mortgagora”, whether one or more) are justly indebted, to
Jerry Gould and Sara Gould

st & 199?—D10$4

(hereinafter called “Mortgagee’, whether une or more}, In the n

of Thirteen Thousand and no/l00 ~——me—r——mere— e e —mmm o — e s e S o o Diolinrs
(¢ 13,000.00 ), evidenced by A Real Estate Note/Mortgage of even date

B

And Wherens, Mortgagors agreed, in incurring said indebtodness, that this mortgage should be given to secure the promgm
payment thereof,

NOW THEREFORE, in consideration of the premises, said Mortgagers,
Billy Ray Smith and wife, Helen Smith

and all others executing this mortgage, do hereby grant, bargain, sell and convey unto the Mortgagee the following deseribed
real estate, nituated in Shelby County, State of Alnbama, 1o-wit

Commence at the NE corner of Section 5, Township 22, Range ! West
and run 820 feet to the point of beginning of the lot hereln
described. From said point of beginning continue along the North
line of said section 160 feet to a point; thence turn to the left
and run South parallel to the East line of said Section 660 feet to
g point; thence turn to the left and run in an Easterly direction
parallel with the North line of sajd Section, 55 feet; thence turn
to the left and run in a Northerly direction paralle]l with the East
line of said Section 420 feet to a point; thence turm to the right
and run in an Easterly direction parallel with the North line of
said Section 105 feet to a point; thence turn to the left and run
in a notherly direction parallel with the East line of said Section
240 feet to the point of beginning of the lot herein described;

sald property being the NE 1/4 of NE 1/4 of Section 5, Townshlp 22,
Range | West,.

Suid property is warranted free from all incumbrances and against any adverae claims, uxcept aM statod above.
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To Have And To Hold the sbove granted property unto the said Mo Mortgagee's successorn, hedrs, and sssigns forw

evar; angd for the pur of further securing the oent of said indebtedn the undersigned agrees to all taxes or
assessmenta whunﬁmm leg E «2, and should default h.:id: in the t of sams, mﬂu Mortgages

ally upon prem A

may at Mortgagee's option pay off -ﬂ: sams; and to further secure said indsbtedness, firet above named undersigned -f“- tn

keop the improvaments on said real estats insured against loas or demage by fire, lightning and tornado for the fair und

reasonable insurable value thereof, in companies satisfactory to the Morigages, with loui Iff uxﬁ payabis to said Mortgagee,
ewal of said po

as Mortgagee's interest may appesr, and to promptly deliver said policies, or any ren icies to aald Hﬂl‘t‘#’ﬂi
snd if undersigned fail to keep said property insured as above specified, or fall to deliver said insurance policies to said Mort-

gagee, then tha sald Mortgagee, or asaigny, may at Mortgages's option insure sald Frnpurt:r for said sum, for Mortgagee's
own benefit, the policy if collected, to ba credited on sald indebtedness, lesn cost of collecting same; all gmounts »so

by said Mortgagee for taxes, assessments or insurance, shall become a debt to said Mortgagee or assigns, additional to the
debt hereby specially secursd, and shall be covered by this Mortgage, and bear intereat from date of payment by said Mort-
gagee, or assigns, and be at once dus and payable.

Upon cofidition, however, that if the said Morigagor pays ssid indebtedness, and reimburses sald Mortgages or ssaigns
for any amounts Hnrtgnzeea may have expended for taxes, azsessments, and insurance, and interest thereon, than thls con-
veyance to be null and veoid; but ahould default be made in the payment of any sum expended by the said Mortgages or as-
signs, or should said indebtedness hereby secured, or any part thereof, or the interest therson, remmin unpald at maturity
or mshould the Interest of zaid Mortgagee or asaigna in sald property become e red by reason of the enforcement of
any prior Hen or incumbrance thareon, so as to sndanger the debt hereby secursd, then in any one of said events, the whole
of naid indebtedness hereby secured shall at once become due and payable, and this mortgage be subject to foreclosure as now
provided by law in cage of past due mortgages, and the sald Mortgagee, agonts or assigns, shall bs avthorized to take possss-
sion of the premises hereby conveyed, and with or without first t.lkln‘f possession, after giving twenty-one days’ notice, by pub-
lishing once & weck for three consecutive weeks, thas time, place and terms of male, by publication in some newspaper published
in said County and State, sell the same in lots or parcals or en masse as Mortgages, ts or aasl deem best, in front of
the Court House docr of said County, (or the divisjon thersof) where said ¥r¢5|.rt1 is located, at publie m:u;r. to the highest
bidder for cash, and apply the procesds of the smle: First, to the axpense o vertizing, ull[n[ and convaying, including a
reasonable attorney's fea; Becond, to the payment of any amounts that may have been axpended, or that it may be neces-
sary to expand, in Plj"ini insurance, taxes, or othar incumbrances, with interest thereon; Third, to the payment of said
indebtedness in full, whether the same whall or shall not hawe fu'll'_v matured at the date of sald sale, but no interest shall be
coliected beyond the day of sale; and Fourth, the balance, if any, to be turned over to the seid Mortgagor sand undervigned
further agree that said Mortgagee, agents or assigns may bid at aaid sale and hase sald property, if the highest bidder
therefor; and uwndersigned further agrea to psy a reasonable attorney's fee to said Mortgages or sssigna, for the foreclosurs
of this mortgmge in Chancery, should the sams be s0 forsclosed, said Iee to be & part of the debt hereby secured.

IN WITNESS WHEREOF the undersigned

Billy Ray Smith and Helen Smith

have hersunto set signature and seal, this f December , 19 96
ﬁﬁ 2 40r A Vel P Loy 4ot Sl ol wmne { BEAL)
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THE STATE of ALABAMA
SHELRBY COUNTY
I, the undersigned authority , & Notary Public in and for ssid County, in said Btate,
bereby certify thet D111y Ray Smith and Helen Smith
whose name 8 8Iflgned to the foregoing conveyance, and who are known to ms acknowledged befors me on this day,
that being informad of the contenta of the conveyance they exocuted the same voluntarily on the day the same bears dats.
Given under my hand and official seal this day of December , 19 96
>y o p{/ Notary Public.
e e
THE STATE of
COUNTY }
I, , & Notary Public in and for aaid County, in ssid State,
beraby certify that
whose name a» of

a corporation, is signed to the foregoing conveyance, and who s known to me, acknowledged before me, on thls day that
being informed of the contents of auch conveyance, he, as much officer and with full suthority, axecuted the same voluntarily
for and as the act of aaid corporation.

Given under my hand and official seal, this the day of . 19
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