o
CORRECTIVE MORTGAGE q Dl

This instrument was prapared by
_.. ARTHUR WALTER INGRAM T, (Name) __CENTRAL STATE BANK

(Address) P+0. HOX 180, CALERA, AL 35040
315 16TH STREET B -

CENTRAL STATE BANK
EALERA' AL 35040 _ e . HWY 26, PO. BOX 180
CALERA, ALABAMA 35040
MORTGAGOR MORTGAGEE

« 1" inciudes sach morgagor above, "You" meang the mortgages, its successors and sseigns. ;ﬂ

-

REAL ESTATE MORTGAGE: For valua received, ), _ ARTHUR WALTER INGRAM . a single man = = . 3
, mortgage and warrant to you, with power of sale, to secure the payment of the secured debt described bolow, lon
NDVWE , the resl egtata described below and all rights, assamanta, appurtenances, rants, Ia*i

and existing and future improvements and fixturea (all called the “propesty” ). 0

PROPERTY ADDRESS: _ 315 16TH STREET - CALERA . ... Alsbama 33040 -

|Street) Tty tZip Coom| -

LEGAL DESCRIPTION: o o "

Lots 9 and 10, Block 87, according to J.H. Dunstan’'s Haﬁ of the Téwn of Calera, E

Alabama, which map 15 on file in the Probate Office of Shelby County, Alabama.
%

This mortgage 1s being re-recorded to 12/13/71996-41074
correct the legal description and to 141146 AM CERTIFIED

add a marital status for the SHELBY COUNTY JUDGE OF PROBATE
mortgagor. 002 NCD 99.50 *
located in __.._ SHELBY ... County, Alabama.

TITLE: | covenant and warrant title to the property, excapt for encumbrances of record, municipal and zoning ordinances. current taxes and
assaggmants not yal due and - et 1 e . - P

— - —_—

SECURED DEBT: This mortgags securas rapayment of the secured debt and the parformance of the covenants and agreaments contanad i
this mortgage and in any othar document incorporated herein. Secured debt, as used in this mortgege. includes any amounts | Owe you
under this mongage or under any inatrument secured by this mortgage.

The saecured debt is avidenced by iList all instrumants and agreements secured by this mortgage and 1he datee thereof |

XX _CENTRAL STATE BANK LOAN #44988

T T T pe—

3] Future Advances: All amounts owad under the sbove sgreement are secured even though not all amounts maey yel be
advanced. Future advences under the agreament are contempiated and will ba securad and will have prionity 1o the same
axtant as if mada on tha date this mortgage is axscutesd.

x| Revolving credit ioan agrumuntgatud NOVEMBER 30, 1996 Al amounts owed under this agreamaent are secured éven
though not all amounts may yet be advanced. Future advences under the agreement are contempiated and will be secured and
will heve priority 10 the same extent as if mada on the date this mortgage is executed.

The above obiigation is dus and payable on NOVEMBER 30, 2006 e 1! nat paud sarhar
The total unpsid balance sacured by this mortgage at any one tima shail not exceed a maximum principal amaunt ot:

FIFTY NINE THOUSAND AND 00/100-+———-—==—mommmemmmmmmmme— o 59,000, 00

[LE TR T A ——

plua intarast, pius any disbursements made for the payment of taxes, special AsSESSMENTS, Of iNSUrance on the properly. with Intarest
on such disbureaments.

[Xhvariable Rata: Tha interest rata on the obligation secured by this mortgage may vary according to the terms of that abhigation
(] A copy of the loan agreement containing the terms under which the interest rate may vary is attached to this morigage and
made a part hereof.

TERMS AND COVENANTS: | agree totheterms and covenants contained inthis monigage andin any riders described below snd signed by me
[[] Commaercia! [l Conatruction H __{_:EE:SUMER e e

~00926
SIGNATURES: Inst & 3997 o

ARTHUR WALTER INGRAM

{Seal --——wosfmhmsﬁg_ﬁ. . (Saal
CERTIF
WITNESSES: us;ﬂﬂ: meH JUME OF PRODATE
m 12,00

FRTTFL ] B OEETIE = e e e e — i —— o — LI p—_— P ' Trwr T or

ACKNOWLEDGMENT: STATE OF ALABAMA, _ SHELBY

— — . . County 35
I, BILL DAVIS , & Noptary Public in and for said county and 1n ssd st1ate, harety certily that
ARTHUR WALTER INGRAM & 5 dingle man e
whose nama(s) IS _ signed to the foregoing conveyance, and who ___.._I_E_.f__ . known to me. acknowledged belore me an
Individual [ this day that, being informed of the contents of the conveyasnce, HE axscuted the same voluniarnly on the day the
sarme bearg date.
whose name{s) as . e o oo .. .olthe __ ___ ___ .
a corporation, gigrned to the foregoing conveyance and who known 1o me, acknowiedged baforo me on
Corparste this day that, being informad of the contents of the conveyance, he . &g such officar and with full authenty
executad the same votuntarily for and ae the act of said corporation,
Given under my hand thia the 20th day of __ ] ﬂﬂvaER‘, /6%

My commission expirse; My Commission Exp:iay April 6, 1999

[

T 198% BAMNKERS SYSTEMS, INC., 5T CLOUD. MN B2201 FORM QUCP-MTG-AL  11:2886 ALAEAMA

A



COVENANTS

1. Payments. | agres 10 make all payments on the sacursd dabt when due. Uniess wa otherwise, sy yau receive from me or
for my benafit will be applied first to any smounts 1 owe on the secured debt ( seive of imerest or principal), second, to intersst and
then to principal, f partial prepaymant of the sscured dabt socure for any reason, it will not reduce or excuse any subsaguently schaduled
payment until the secured debt |s pald In full,

2. Clalms against Tithe. | will pay ail taxes, sssessments, llens and sncumbrances on the proparty whan due and will defend title to the propery
against any claims which would Impair the llen of this mortgage. You may require me to sesign any rights, clsime or defenses which | may
hava against partiss who supply labor or materisls 1o Improve or maintain the property.

1. Insurance. | will kaep the property Insured under terms acceptabls to you &t my expense and tor your banafit. You will be namad as (0ss
payee or as the inaured on any such insurancs policy. Any insurance I:mcaadl may be applisd, within your discretion, to sither the resiorstion
or rapsir of the da.;:mnad property or 1o the sscured debt. if you require mongage insurance, | sgres to maintain such insurance for 85 long as
YyOu require.

4. Property. | will keep tha property In good condition and make all repaire reasonably nacessary.

G. nses. | agree 10 pay all your 8xpansos, including reasonable atiorneye’ fees if | break any covenants in this mortgage ot in any obligation
sat:ufrad by this mortgaga. Attorneys’ fees Include those swarded by an appaeliate court. | will pay these amounts 1o you 8g provided «n Covenant
10 of this mMorgage.

8. Default and Acceleration, if | fail to make any paymant when dug Or braak any covenants undar thig mortgage, any prior mortgege or any
obligation sacured by this mortgage, you may acce arate the maturity of the secured debt gnd demand immadiate paymaent and exarcise any
other remady available to you. You may foreclosa this mortgage and sell the proparty In the manner provided by lsw. -
-»_""_,'.._':. {'.. = =" r r -

7. Assignment of Rents and Profits. | assign to you tha rents and profits of the propenty. Umess we heve agreed othe in writing, | may
collact and retsin the rents as long as | am not in default. If | defsult, vou, your agent, or a court appointd receiver misy take posssasion and
manage the proparty and coliect tha rents. Any rents you collect shall e applied first to the costs of managing the proparty, intluding coun
costs and attorneys’ feas, commissiona to rental agents, and any other nacessary related axpernses. The remaining amount of rants will than

apply to payments on tha secured debt as provided In Covansant 1. .

8. Walver of Homestead. | hersby waive all right of homestead examption in the property, , -
. -]' .J: wr f . ,._' .

9. Leassholds; Condominiumas; Planned Unlt Developments. | agrea to comply with the provisions of any lease if this m:;'rthinu is on & lsasaholid
If this martgags is on a unlt In & condaminium or a planned unit developmant, | will petform all of my duties under the covenants, by-laws. ot
ragulations of the condominium or plannad unit developrhent, |

1
10. Authority of Morlg to Perform for Mortgagor. If | fail to perform sny of my duties under this mnrt?m* you may perform the duties
or cause them tc be performed. You may sign my ngma or pay any amount if necessary for parformance. If any construction on the property
is discontinuad or not carried on in a reasonable mannar, you may do whatever is necassary to protect your seciurity interest in the proparty.
This may Include completing tha construction.

Your failure to perform will not preclude you from exerciging any of your other rights under the law or this mortgage.

Any amaunts paid by you to protect your sacurity interast will be secured by this morigage. Such amounts will be dua on demand and will
baar interest from tha date of the payment until paid in full at the Interest rata in effect on the secured debt.

11. Inspection. You may emer tha property 1o inspect if you give me notice baforehand, The notice must state the ressonable cause for your
inspeaction.

12. Condemnation. | assign to you tha proceeds of any award or cislm for dnmnqlgs connected with a condemnation or other taking of all or
any part of the property. Such proceeds will ba applied ms provided in Covenant 1. his assignment is subject to the terms of any prior secunty
agreemant,

13. Waiver. By axercising any remedy aveilable to you, you do not give up your rights to later use any other ramedy. By nol exercising sny

remedy, if | default, you do not waive your right to Jater consider the svant a default if it happens again.

14. Joint and Savers! Llability; Co-signers; Successors snd Assigns Bound. AH duties under this mortgage are joint and several. If | co-mign
this mortgage but do not co-sign the underiying dabt | do sc only to mortgage my interest in the proparty under the tearms of this mo ..
| alap agree that you and sny partg to thia mortgage may axtend, modify or make any othsr changes in the terms aof this mortgage or the
sacured debt without my consent. Such a chahgs will not release ma from the tarms of this mortgage.

The duties and benefits of thie mortgege shall bind and benafit the auccassors and assigns of sither ar both of us.

15. Notice. Unless otharwise required by law, any notice to me shall ba given by delivering it or by mailing it by certified mail addrassed o
me at tha Property Address or any othar addresa that | talt you. | will give any notice to you by certifisd mail to your pddrass on the front sda
of this mortgage, or 1o any other addrass which you have designated.

Any notice shall ba deemed to heve been glven to aither of us when given in the manner stated above.

16. Transfer of the Property or a Baneficial Interest in the Mortgagor. it il or any part of the proparty or any interest in 113 soid or tranaferred
without your prior wrltten consent, you may demand immadiate paymant of the sscured dabt. You may also demand immediate paymant it
tha mortgagor is not a natural person and a beneficial intersat in the marstgagor is sald or transferred. Howevarr, you may not deamand paymaent
in tha above situations If it is prohibited by federal law as of the dste of this morigage.

17. Releass. When | have pald the secured debt, you wil! discharge this mortgage without charge ¢ me. | agres ta pay all coste 1o record this
morigagea. .

01709/ 1997-00586
03103 2 g CERTIFIE”
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