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This inatrument prepared by
ENTRAL STATE BANK
State of Alabama B Ofioe B
SHELBY County. Calera, Alabama 35040

MORTGAGE

THIS INDENTURE is made and entered intothis _ 30t 4ayor _ December o 96 1. .04 betwoen
Gregoyvy L, Pavyne and wife, Anita Payne
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{(hereinafter called "Mortgagor.” whether one or mars)l and CENTRAL STATE BANK, Calera, Alabama, an Alabama banking corperation thermnafter

called "Mortgagee').
Twenty One Thousand Thirty Three

WHEREAS, said Morigagor is (are) justly indebted to the Mortgagee in the principal sum of 804 15/100=vweewewwenwe e e -
dollars {§ 21,033.15 ) an evidenced by thal cerlain promissory note of even daie herewith, which besrs internst as provideg therein,

which is payable in accordance with its terms, and which has e final maturity dateof ____J80NYary 1, 2007 .

WHEREAS, Mortigagor agreed in incurring said indebtedness that this mortgage should be given to secure the prompt payment of the indebiedness
evidenced by the promissory nole or notea hereinabove upecifically referred ta, as well ma any extension or renewal or refinancing thereof or any
pari or portion thereof, and aleo to secure any other indebtedness or indebtednesses owed now or in the future by Morigagor to Morigages. na moke
fully described in the next parngraph hereof (both of which different type debts are hereinafter collectively called “the Debt™), and,

WHEREAS, Mortgagor may be or hereafter become further indebted to Mortgagee, as may be evidenced by promissory noile or noles or otherwae,
and it is the intantl of the parties hereto that this morigage shall secure any and all indebtednesses of Mortgagor o Mortgugee, whether now exisung
or hereafter ansing, due or to¢ become due, absolute or contingent, quuidnt'ud or unliquidated, direct or indirect, and, therefore, the parties 1ntend
this mortgage to secure not only the indebledness evidenced by the promissory note or noles hereinabove specificully referrod to, but slao W secure
any and all ather debts, obligations or liabitities of Mortgagor to Mortgagee, now existing or hereafler anising belore the payment in full of the
indebtedness evidenced by the promissory note or notes hereinabove specifically referred to (such as, any Muture Joan or sny future advance), tugether
with any and all extensicna or renewals of same, or any parl thersof, whether evidenced by note, upen account, endorsement, guaranty, pladge

or otherwiss.

NOW, THEREFORE, in consideration of the premises, Mortgagor, and all others executing thia mortgage, does (do} hereby grant, bargmn, sell
and cunvey unto the Mortgagee the following described real estate, together with all improvements thereon and appurtenances theretn, mitualed
n

SHELBY County, Alabama (said reai estate being hereinafter called “Real Eatate™):

]

Commence at the SE corner of Section 16, Township 21 Scuth, Range 2 West; thence run
North along the East line of Section 16 for 1451.17 feet; thence deflact 90 degrees
to the left and run West 722.34 feet to the point of beginning; thence from point of
beginning, continue West 265.0 feet; thence deflect 90 degrees to the right and run
north along the west line of the east 3/4 of the NE 1/4 of the SE 1/4, 1231.15 feet
to a point on the south line of county road #26; thence deflect 89 degrees 09 minutes
11 seconds to the right and run east along the south line of sald road 125.0 feet;
thence deflect 84 degrees 22 minutes 06 seconds to the right and run in a
southeasterly direction 1240.93 feet to the point of beginning of the above described
tract of land embracing a portion of the NE 1/4 of the SE 1/4 of Section 16, Township
21 South, Range 2 West, Shelby County, Alabama.

According to the survey of Jerry L. Dowdy, Al. Reg. #18979, dated August 17, 1992,
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Together with all the rights, privileges, tenements, sppurtenances and pl”ilﬂﬁ“” m all of which shall be deermned Real
Estate und shall be conveyed by this moriguge. SELBY COUMTY JIKE WF PROBATE
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TO HAVE AND Tﬂ HOLD the Bﬂl Estate unio the Mortgagee, ita successors and assigns forever. The Morigagor covenants with the Morigagee ‘I
that the Mortgagor is lawfully seized in fee simple of the Real Estate and has a good right to sell and convey the Real Estate su aforwsaid; that
the Real Eatale is free of all encumbrances, unless otherwise set forth above, and the Mortgagor will warrani and forever defend Lhe title o the
Real Estate unlo the Mortgagee, against the lawful claims of all persons.

For the purpose of further securing the payment of the Debt, the Morigagor agrees to: {1) pay all taxes, asscssments, and other lisns Laking b

prif:lrit:-' over this mortgage (hereinafter jointly called "Liens'"), and if defaull is made in the payment of the Liens. or any part thersof, the Mortgager, !
at ite option, may pay the sams; (2) keep the Ran] Estate continuously insured, in such manner and with such companies as may be sstisfactory i
to the Mortgagee, againat loss by flre, vandalism, malicious mischief and other perils wsually covered by a fire insurance policy with standard g

extanded coverage endorsement, with loss, if any, payahle to the Murtgagee, s ita interest may appesr: such insursnce to be in an amount sl '-
least equal to the full insurable value of the improvements located on the Real Eaiate unless the Mortgagee agroes in writing that such insurance
mey be in a leaser amount. The original insurance policy and all replacemenis therefor, shall be dalivered 1o and held by the Maortgagee until
the Debi i paid in full. The originat insurance policy and all replacement therefor muat provide that they may not be cancelled without the insures
giving at least fiftsen days prior written notice of such cancellation to the Mortgagee.

The Hur‘l‘.ﬂnlu;}mrahy assigns and pledgea to the Mortgagee, ax further sacurity for the payment of the Debt, each and every policy of hazard
inaurance now or hereafier in «ffect which insures said improvements, or any part thersof, together with all the right, ltle and interest of the
Mortgagor in and to ench and svery such policy, including bul not limitad to all of the Mortgagor's right, title mnd inlersst in and to any premiuma
paid on such hazard insurance, including sll righta to return premiumas. If the Mortgagor fails to keep the Real Estate insured an specified above
then, at the election of the Morigagee and withoul notice to any person, the Morlgagee may declare the entire Debt due and paysble and thia *
morigage subject to foreclosure, and this mortgage may be foreclosed as hervinafter provided; and, regardiess of whethar the Mortgugee decinres
the entire Debt due and payable and this mortgage subject Lo foreclosure, the Mortgagee may, but shall not by obligated to, insure the Real Eatate
for ita full insurable valye (or for such lesser amount as the Morigagee may wish) agninsi such risks of loss. for its own benefit, the proceeds
from such insurance (less cost of collecting same), if callected, to be crodited againet the Debt, or, ut the election of the Mortgagee. such proceeds
may be used in repairing or reconstructing the improvementa located on the Real Estate. All amounta spent by the Morigagee for insurancey or
for the payment of Liens shall become & debt due by the Morigagor to the Morigagee and at once payable, without demand upon or notice 1o
the Morigagor, and shall ba secured by the lien of thia morigage, and shall bear inleresi from date of payment by the Mortgagoe until paid »il
the rate provided in the promissory note or notes referred io hereinabove.

An further security for the payment of the Debl, the Mortgagor hereby assigns and pladges to the Mortgagee the following desctibed propesty,
rights, claime, rents, profits, issues and revenues:

L. all rents, profita, issuse, und revenues of the Real Eatate from time to time accruing, whether under leases or tenancies now existing g7 hereafler
{:ra;lad. reserving o Lhe Morigagor, a0 long as the Mortgagor is not in defauit hereunder, the right to receive and retain such rents, profita, issues
and revenuen;

2. all judgments, awards of damages and settlements hereafler made resulting from condemnation proceedings or the taking of the Heni Eatate,
or any part thereof, under the power of eminent domain, or for any damage (whether caused by such taking or olherwise) o the Real Estalr,
or any part thereol, or to any rights sppurienant thereio, including any award for change of grade of streein, and sll paymenis for the voluntary
sale of the Real Estate, or any part thereof, in lieu of the sxercise of the pawer of eminetit domain. The Mortgagee iz hereby authonzed un bebalfl
of, and in the name of, the Mortgagor to executs and deliver valid acquittances for, and appeal from, any such judgments or awards. The Mortgalier
may apply all such sums so received, or any part thereof, after the payment of ull the Mortgagee's expensea in connection with any procesding
or transaction deacribed in ithis subparagraph 2, including court coata and attorneys’ feen, on the Debt in sauch manner as the Morigagee elocta,
vr, at the Mortgagee's option, the entire smount, or any part thereof, 80 received may be released or may be used to rebuild, repair or restore any
i all of the improvemenia located on the Roal Estate.

The Mortgagor agrees {o take good care of ithe Real Estate and all improvements localed thereon and not o commit or permit any waste thereon,
and at all times to maintain such improvements in as good condition aa they now are, reasanable wear and tear excepled.

Notwithstanding any other proviaion of this mortgage or the note or noltes evidencing the Debt, the Debt shal! become immediately dur and
payable, at the option of the Mortgagee, upon the conveyance of the Real Eztale, or any part thereof or any interest therein

The Mortgagor agrees that no delay or failure of the Morigagee to exercise any option to declare the Debd due and payable shall be deemed
a waiver of the Mortgagee's right to exercise such option, either as to any pasi or present default, and it ia agreed that no terms or conditions
cuntained in this mortgage may be waived, altered or changed except by a writlen instrument signed by the Mortgagor and signed on behaslf of
the Mortgagee by one of ils officers,

After default on the pari of ithe Mortgagor, the Mortgagee, upon bill filed or other proper legal proceeding being commenced fur the forscloaure
of this mortgage, shall be sntitled to the appointment by any competent court, without notice to any party, of & receiver for the renta, issues, revenues
and profits of the Haal Eatate, with powsr to lease and contral the Real Estate, and with such olher powers as may be deemed nacessary

LIPON CONDITION, HOWEVER, that if the Mortgagor pays the Debt and each sand every installment thereof when due (which Debt includes
beth (8) the indebtedness avidenced by the promissory note or notes hereinabove specifically referred to, as well as any and all extensions or rensrwals
or refinancing thereof, and (b) any snd all other delxa, obligetions or liabilitiss owed by Mortigagor to Mortgagee now enisting or hereafier anuing
before the payment in full of the indebisdness evidenced by the promissory note or notes hereinabove specifically referred 1o, such sa sny future
loan or any future advance, and sny and all extonsions or renewals of same, or any part thereof, whether evidenced by nole, open account, endorsement,
guaranly, pledge or otherwise) and reimburses the Mortgager for any amounts the Mortgagee has paid in payment of Liens or insurance premivms,
and intereat therson, and fulfills all of ita oblightions under this mortgage, this conveyance shall be null and void. But if: (1) any warranty or
representation made in this mortgage is breached or proves false in any material respect; (2) default is made in the due performance of sany covenant
or agreement of the Mortgagor under this mortgage, (3) default is made in the payment to the Morigages of wny sum paid by the Mongagee under
the authority of any provision of this mortgege: (4} the Debt, or any part thereof, remains unpaid al maturity; {5} the interest of the Mortgager
in the Real Extate bacomes endangered by resson of the snforcement of any prior lien or encumbrance therson; (8) any statament of lien s fled
againat the Real Estale, or any part thereof, under the statutes of Alabama relating to the liens of machanics and materislmen {withoul regard
te Lthe existence or nonexistence of the debt or the lien on which such statement iw based); (T any law is pusesd imposing or suthonzing the impontaon
of any specific tax upon this morigage or the Debt or permitting or authorizing the deduction of any such taa from the principal or intervat of
the Debt, ar by virtue of which any tax, lien or sssesament upon the Reaal Estate shall be chargeable agsinst the owner of this mortgage, (N any
of the stipulations contained in this morigage s declared invalid or inoperative by any courl of competent jurisdiction; (8) Morigagor, or any of
themn (a) shall apply for or consent to the appointment of a receiver, trustee or liquidator thereof or of the Raal Eatate or of all or a substantisl
part of such Mortgagor'a aassia, (b) be adjudicated a bankrupt or insolvent or file & voluntary petition in bankrupley, (¢) fail, or admit tn writing
such Mortgagor's inability gsnerally, to pay auch Mortgagor's debts as they come due, (d) make a general nssignment for the benefil of cradilors,
{e) file & petition or an answer seeking reorganization or an arrangement with crediters or taking advantage of any insolvency law. or if} file
an answer admitiing the material allagationa of, or consent Lo, or default in anawering, a petition filed against such Mortgagor in any bankruptry,
reoTgRNization or inscivency proceedinga; or (10) an order for relief or other judgment or decree shall be entared by any court of competent Jurisdiction,
approving a petilion seeking liquidation or reorganication of the Mortgagor, or any of them if more than one, or appointing a receiver, truster
or liguidator of any Mortgagor or of the Real Estate or of all or a substantial part of the sseets of any Morigagor, then, upon the happening
of any one or more of said sventa, at the option of the Mortgagee, the unpaid balance of the Debl shall at once becoma dus and payable und
this mortgage shall be subject to foreclosure and may be foreclosed as now provided by law in case of past-due morigages; and the Morigages
shall be authorized to take possession of the Real Estate and, after giving st lepst lweniy-one days nohce of the time, place and terma of sale
by publication ance s weak for thres consecutive weels in some newspaper published in Lthe coonty in which the Reaal Eatate 1s located. to sell
the Heal Estate in front of the courthouse door of said county al public outery, Lo the highest bidder for cash. and to apply the proceeds of said
aale as follows: firat, 0 the expenas of advertiaing, selling and conveying the Real Estate and foreclosing this morigage. including a reasonable
attorneys’ fee; second, to the payment of any amounta that have been apent, or that il may then be necessary to spend. in paying insurance premiums,
liens or tther encumbrances, with intarest thereon; third, to the payment in full of the balance of the Debt whether the same shall or shall not
have fully matured al the date of eaid sale, but no interest shall be collected beyvond the day of sale; and, fourth, the balance, if sny. o be paid
to the party or parties appearing of record tc be the owner of the Heal Estate al the time of the sale, afler deducting the cost of wecertaning
who is such ownet. The Mortigagor agrees that the Mortigagee mey bid at any sale had undor the terma of this mortgage snd may purchase the
Real Eatate if the higheat bidder therefor. At the foreclosure sale the Renl Estate may be offered for sale and soid as a whole without first offering
it in any other manner or it may be offered for sale and sold in any other manner the Mortgagee may elect.

The Mortgagor agrees to pay all costa, including reasonable attorneys’ feea, incurred by the Mortgugee in collecting or secunng or stltempting
to collect or secure the Daebt, or any part thereof, or in defending or altempting to defend the priority of this mortgage against any lien or encumbrance
on the Real Estate, unless this morigage ia herein axpreasly made subject Lo any such tien or encumbrance, and/or all costs incurred in Lthe forecloaure
of this mortgage, sither under the power of sale contained herein, or by virtue of the decree of any court of competent junsdiction. The full amount
of such costs incurred by the Mortgages shall be » part of the Debt and shall be secured by this morigage. The purchaser at any such ssle ahall
be under no obligstion to see to the proper application of the purchase money. In the event of a sale hereunder, the Mortgagee, ar the owner of
tﬁh: ]D;t and mortgege. or auctioneer, shall executs lo the purchaser, for and in the name of the Mortgagor, s statutory warranty deed to the

| tate.

Piural or singular words used herein to designate the undersigned shall be construed to refer to the maker or makers of this morigage, whether
one or more natural persone, corporations, associations, partneraships or other entitien. All covenants and agreemenia herein made by the undermgned
shell bind the heirs, personal vepresentatives, successors and assigns of the vndersigned, and every option, right and priviiege herein remerved
or secured to Lhe Mortgagee. shall inure to the benefit of the Mortgagee's successora and assigns.

In witness whereof, the undersigoad Morlgagor haas (have} executed this instrument under seal on Lhe date firet written above
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State of Alabama }

SHELBY ACKNOWLEDGEMENT FOR INDIVIDUAL(S)

County }
I, the undersigned authority, a No blic, i d for said county in said state, hereby certify that
Gregogy L. Paﬁa and wife, mnofta rPayne

whoae name(s} in (are) signed to the foregoing instrument, and who is (are) known to me, acknowledged before me on this day

that, being informed of the contents of said instrument, .. Che ¥ _ sxecuted the same voluntarily on the day the same bears
date.

Given under my hand and official seal this . __30th _ dayof . December 19 96
My commiseion sxpires:
sy Comiztion Expiee Aord 5, 1989
NOTARY MUST AFFIX SEAL '

State of Alabama }
ACKNOWLEDGEMENT FOR CORPORATION

County }

I, the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that
whoae name as of &
corporation, is signed to the foregoing instrument, and who is known to me, acknowledged before me on this day that, being

informed of the contenta of said instrument, __ he ___ aas such officer, and with full authority, executsd the same voluntarily
for and as the act of said corporation.

Given under my hand and official seal this

day of .19

Notary Public

My commisgion sxpires:

NOTARY MUST AFFIX SEAL

State of Alabama b

ACKNOWLEDGEMENT FOR PARTNERSHIP
County }

I, the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that

whose namela) as (general) (limited)

partner(s) of

ai{n)

me on this day that, being informed of the contents of said instrument, ___ he __. as such

{general) (limitad)

partnership, and whose name(s) is (are} signed to the foregoing instrument, and who is {are) known to me, acknowladged before

partner(s),

and with full authority, executad the same voluntarily for and as the act of said partnership.

Given under my hand and official seal this day of

.19

1997"““°'

My commission sxpires:

Notary Public
inst ¢
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