MORTGAGE FORM FORM 10036 Kev 12 7%

This instrument prepared by

CENTRAL STATE BANK
State of Alabama Poat Office Box 180
. SHELBY County. Calera, Alabama 35040 :

MORTGAGE i

o
N
THIS INDENTURE is-made and sntered into this ____ JEG __ dayor ___ January 1997 byandbetween ... .. . o
L
*

Rick DelLaine, a single man and Rogers L, White, a marrled man

- . R PRI, . L. BN W 1 TR S et

{hereinafter called “Morigagor,” whether one or more) and CENTRAL STATE BANK, Calera, Alabama, an Alabama banking corporation (hereminafuer

called "Morigagee'). :
Thirty Five Thousand S$ix Hundred E

dollars (3 35, 653.05 } a8 evidenced by that certain promissory note of even daite herewith, which bears interest as pmvide{! therein,
which is payable in accordance with ita terms, and which has a final matunty date of ON DM

WHEREAS, Mortgagor agresd in incurring said indebtedness that this mongage should be given o socure the prompt payment of Lhe indebtedness
evidenced by the promissory note or notes hereinabove specifically referred to, aa well an any extension or renewal or refinancing thereof or any
parl or portion thereof, and also to secure any other indnhtndnaﬁ or indebtednesses owed now or in the future by Mortgagor to Mortgagee, in mofre
fully dewcribed in the next paragraph hereof (both of which different Lype debts are hereinafter collectively called “the Deht™), and,

WHEREAS Mortgagor may be or hereafter become further indebiled to Mortgagee, ne may be cvidenced by promissory note or notes or olhorwiss,
and it ia the intent of the parties herelo that Lthis mortgage shall sscure any and all indebiednesses of Morigagor to Mortgagee, wheiher nuw exiting
or hereafter ansing, due or o become due, absolute or contingent, liquidafkd or unliguidated, direct or indirect, and, therwfore. the parties inlend !
thie mortgage 4o secure not only the indebtednesa evidenced by the promissory note or notes hereinabove specifically referred to, but uiso to secure
any ahd ell othor deble, obiigations or liabilities of Mortgagor Lo Maortgagee, now existing or hereafter arising before the paymemt in fuil of the
indebtedness evidenced by the promissory note or notes hereinabove spocifically referred o (such as, any future loan o any future advance), logrther
with any and all extensions or renewals of same, or any part therecf, whether evidenced by note, open accuount, endorsement, guaranty, pledgr

ar otherwise.

NOW, THEREFORE, in consideration of the premises, Mortgagor, and all others executing this morigage, does ido) hereby grant, bargmn, aell
and convey unte the Mortgagee the following described real cstate, Logether with all improvements thereon and appurtenances Lthetetn, mituated

1h
SHELBY County, Alabama (anid real eatate being hereinafter called “'Real Estate™):

o

Lots 4,5, and 6, in Block 270, according to J. H. Dunstan's Map of the Town of
Calera, Alabama. Situated in Shelby County, Alabama.

TH1S PROPERTY DOES NOT CONSTITUTE HOMESTEAD OF THE MORTGAGORS.
THIS IS A SECOND MORTGAGE.
RICK DELAINE AND RICKEY DALE DELAINE ARE ONE AND THE SAME PERSON,

ROGERS L., WHITE AND ROGERS LEE WHITE ARE ONE AND THE SAME PERSON.

Together with all the righta, privileges, tenements, appurténances and fixturen uppertaining to the Real Esta Mll be dremend Keal

Estate and shall be conveyed by this mortgage. 04 ;091":‘ GE.R.' IFI.‘EH
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TO HAVE AND TO HOLD the Real Estate unto the Mongagee, its successors mnd assigns forever. The Mortgagor covenants with the Morigagee
that the Mortgagor in lawfully seized in fwe simple of the Real Eatate and hae a good right to seil and convey the Real Estate as aforesaid, that
the Real Estate is free of all encumbrances, unless otherwise vet forth above, and the Mortgagor will warrant and forever defend the title to the
Real Estate unto the Mortgagee, against the lawful claima of all persons.

For the purpose of further securing the payment of the Debt, ithe Mortgagor agrees to: (1) pay nll taxes., nssessments, and other lians taking
prionty over thia mortgage (hersinafler jointly called “Liens"). and if defaull is made in the payment of the Liens, or any part therwol. the Mortgages,
al its optian, may pay the same; {2) keep the Raal Estate continuously insured, in such menner and with such companies as may be satisfactory
to the Mortgagee, against loss by fire, vandaliam, malicious mischie! and other perils usually covered by a fire insurance policy with standard
extended coverage endorsement, with loes, if any, payable to Lthe Morigagee. ns its inlerest may nppesr: such insurance to be in an amount at
leant equal to the full insurable value of the improvements located on the Real Eatate uniess the Mortgagee agreed in wriling that such insurance :
may be in a iesser amount. The original insurance policy and aill replacementa therefor. shail be delivered 10 and held by the Martgagee untid 1
the Debt is paid in full. The original insurance policy and all replacement therefor muat provide that they may not be cancelled without the insarer
giving ai leant fiftean daya prior written natice of such cancellation to the Mortgagee.

[ %

The Mortgagor hereby sasigns and pledges to the Mortgagee, a8 further security for the payment of the Debt, ench and every pulicy of hazard
inaurance now or hereafier in effect which insures said improvements, or any part thereof, together with all the right, title and interest of the
Morigagor in and to each and every such policy, including but not limited to atl of the Mortgagor's right, titie and interest in and to any premiums
paid on auch hazard insurance, including all rights to teturn premiums. If the Mortgagor fails to keep the Real Entate insured as apecifisd abave
then, at the election of the Mortgages and without notice Lo any person, the Mortgagee may declare the entire Debt due und payable and Uhus
morigage aubject to foreclosure, and this morigage tnay be-foreciosed as hereinafter provided: and, regardless of whether the Mortgagee declares
the entire Debt due and payable and this mortgage subject Lo foreclosure, the Mortgagee may, but shall nol be vbligated Lo, insure the Real Fatste
for ita full insurable value {or for such lesser amount ma the Mortgagee may wish) against wuch risks of losa, for ils own benefit. the proconds
from such insurance (less cost of collecting same), if collected, 10 be credited against the Debt, or, at the election of the Mortgagee, such procecds
may be used in repairing or reconstructing the improvements located on the Real Estate. All emounis spent by the Marigagee foe insutance ur
for the payment of Liens shall become a debt due by the Mortgagor to the Mortgagee and at once payable, without demand upon or netice to
the Morigagor, and shall ba sscured by the lien of thia mortgage, and ahall bear interest from dete of payment by the Mortgager unlil pavd nt
the rate provided in the promissory note or notes raferred to hersinabove.

Am further security for the payment of the Debt, the Mortgagor hereby assigns and pledgea to the Mortgagee the fllowing descnbed property.
righta, claima, renta, profits, isstes and revenuees:

1. ail renta, profits, issues, and revenues of the Reel Estate from time o time nccruing, whether under leases or tenancies now existing gr hervafter

cre:l'.&d. reserving Lo the Mortgagor, so long as the Mortgagor is not in default hereunder, tha right to receive and retain wuch rents, profits, issues
and revenues:

2. all judgments, awards of damages and seitlements hereafter made resulting from condemnation proceedings or the tuking of the Heal Estate
or ahy part thereof, under the power of eminent domain, or for any damage (whether caused by such taking or otherwise) to the Heal Eatate,
or any part thereof, or o eny righta appurtenant thereto, including any award {or change of grade of streets, and all puymenta for the voluntary
sale of the Real Egtate, or any pari thereof, in lisu of the exercise of the power of eminent domain. The Mortgagee is hereby authorized vn behalf
of, and in the name of, the Morigagor Lo execute and deliver valid acquitiances for. and appeal from, any such judgments or awards The Montgagee
may apply all such sums ao received, or any part therecf, after the payment of all the Morigagos's sxpenses in conneclion with any proceeding
or transaction described in this subparsgraph 2, including court costs and sttorneys’ fees, on the Debt in such munner us the Mortgages riects.
or, at the Morigagee's cption, the entire amount, or any part thereof, sc received may be released or may be used to rebuild, repair or reatore any
or all of the improvements located on the Real Estate.

The Morigagoer agrees to Lake good care of the Real Estale and all improvemenis located therson and not to commit or permit any waatr therean,
and at ail timew to maintain such improvementa in ss good conditicn as thyy now are, reasonable wear and tear excepted.

Notwithstanding any other provision of this mortgage or the note or notes evidencing the Debt. the Debt shall become immedistely due and
payable, at the option of the Mortgagee, upon the conveyvance of the Real Extate, or any part thereof or any inlerest therwin.

The Mortgagor agrees that no delny or failure of the Mortgages to exercise any aption o declare the Debt dur and payable shall he deemed
a waiver of the Mortguges’s right to exercise such option, either as to any past or present default, und it ia agreed that no terma or conditiona
contained in this mortgage may be waived, altered or changed except by a writlen instrument signed by the Morigagor and signed on behall of
the Morigagee by one of ita officers,

After default on the part of the Mortgagor, the Morigagee, upon bill filed or other proper legsl proceeding being commenced for the forecloaure
of this mertgage, ahall be sntitled to the appointment by any competent court, without nolice to any party. of 8 receiver for the rents, issues, revenues
and profits of the Real Estate, with power to lease and control the Real Eatate, and with such olher powers as may be deemed necessary.

UPON CONDITION, HOWEVER. that if the Morigagor pays the Debt and each and every installment thereof when due iwhich [ebd includes
beth (a) the indebledness evidenced by the promissory note or noles hersinabove apecifically referred to, a2 well as any and all extensions or renewnls
or refinancing thereof, and {b} sny and allputher debtse, obligetions or linbilities owed by Morigagor to Mortgagee now existing or hereafter anmng
before the payment in full of the indebtedness evidenced by the promissory note or notos hereinabove specifically referred 1o, such as any future
loan or any future advance, and any and all extensions or renewala of same, or any part thereol, whether evidenced by note, open account. endarsement.
guaraniy, piedge or otherwise} and reimburses the Mortgagee for any amounts the Mortgagee has paid in payment of Liens or inaurance premiyms.
and interest thereon, and fulfills all of its oblightions under this mortgage, this conveyance shall be null and void. But if: (1) any warranty or
representation made in this mortgage is braached or proves faise in any material reapact; (2) default is tnade in the due performance of sny covenant
or agreement of the Mortgagoer under this mortgage: (3) default ia made in the payment to the Morigagee of any sum paid by the Morigagee snder
the authority of any provision of this mortgage; (d4) the Debt, or any part thereol, remains unpaid sl maturity; {5} the interest of the Mortgages
in the Real Estats bscomes endangered by reascn of the enforcemant of any prior lien or encumbrance thereon; (6) any statement of lien s filed
agninst the Real Estate, or any part thereof, under the siatutes of Alabama relating to the liens of mechanics and matenalmen (without regard
Lo the exiatence or nonexwstence of the debt or the lien on which such statement is based); (') any law is passed imposing or avtherizing the impositiun
of any apecific tax upon this mortgage or the Debt or permitting or authorizing the deduclion of any such tax from the principal or intereat of
the Debi, or by virtue of which any Lax, lien or aasessment upon the Rea) Estate shall be chargeable againet the owner of this mortgage. (M) any
of the stipulations contained in this mortgage in declared invalid or inoperstive by any court of competant junisdiction; (9) Mortgagor, or any of
them (s} shall apply for or consant to the appointment of n receiver, trustee or liquidator thereof or of the Real Estate or of sll or & substantinl
part of such Mortgagor's assats, (b) be adjudicated a bankrupt or insclvent or file a voluntary petition in bankruptcy, (c} fail. or admit in wnbing
such Mortgagor's inability generally, to pay such Morigagor's debis as they come due, (d) make s general assignment for the benefit of creditars.
{e] file a petition or an anawer seeking reorganization or an arrangement with creditors or taking sdvantage of any insolvency law, or (f file
an anewer admitting the material allegations of, or consent to, ar default in answering, a petition filed againat such Mortgagor in any bankruptcy,
recrganization or insolvency proceedings; or (10) an order for relief or other judgment or decree shall be entered by any court of competent jurisdiction.,
approving a petition seeking liquidetion or reorganization of the Mortgagor, or any of them if more than one, or appointing a receiver. trustee
or liquidator of any Mortgagor or of the Real Estate or of all or a substantial part of the assets of any Mortgagor; then, upon the happening
of any one or more of said eventa, at the oplion of the Mortgagee, the unpaid belance of the Debt shall at once become due and payable nnd
this martgage ahall be subject to forecioaure and may be {oreclosed as now provided by law in case of past-due morigages. and the Mortgagee
shall be authorized to take possespion of the Real Estate and, after giving at least tweniy-one days notice of the time, place und terms of sale
by publication ance a week for thres consecutive weeks in some newspaper published in the county in which the Real Estate is located, Lo sell
the Real Estate in front of the courthouse door of maid county at public outcry, to the highest bidder for cash, and to apply the proceeds of said
pale aw follows: firsl, to the sxpense of advertising, selling and conveying the Real Estate and foreclosing this mongage. including a reasonahle
pttorneys’ fee; second, to the payment of any amounts that have been spent, or that it may then be necessary 1o spend. in paying inaurance premiums,
Liens or other encumbrances, with interest thereon, third, o the paymeni in full of the balence of the [Jebt whether the same shall or shall not
have fully matured at the date of said sale, but no interest shall be collected beyond the day of sale; and, fourth, the balance. if any. o be paid
to the party or parties appearing of record io be the owner of the Real Estate at the time of the sale, afler deducting the coat of sscertaining
whu is such owner. The Mortgegor sgroes that the Mortgagee may bid at any sale had under the terme of this morigage and may purchase the
Real Fatate if the higheat bidder therefor. At the foreclosure sale the Real Estate may be offered for sale and wold ne & whole withoul first offerng
it in any vther manner or it may be offered for sale and sold in any other manner the Mortgagee may elect,

The Mortgagor agrees to pay all costa, including reasonable attorneya’ fees, incurred by the Mortgagee in collecting or securing or stlempling
to collect or ascure Lthe Debt, or any pari thereof, or in defending or attempting to defend the priority of this mortgage against any lien or encumbrance
on the Real Estate, unless this morigage is herein sxpressly made subject to any such lien ar encumbrance; and - or all costs incurred in the furscloaure
of this mortgage, sither under the power of sale contained herein, or by virtue of the decree of any court of competent jurisdiction. The full amount
of auch costs incurred by the Morigages shall be a part of the Debt and shall be secured by this mortgage. The purchaser at any such sale shall
be under no obligution to see to the proper application of the purchase money. In the event of o sale hereunder. the Mortgagre, or the owner of
E’t: ]Déaht and mortgage. or auctioneer, shall execute to the purchaser, for and in the name of the Mortgagor. & statulory warranty deed to the

al Lataie,

Plural or singular words used hersin to designate the undersigned shall be conatrued to refar to the maker or makers of this mortgage, whether
che ot more natural persons, corporstions, associations, partnershipe or other entities. All covenants and agreementa herein made by the undermgned
shall bind the heirs, personsl represspipiives, successorn wnd amsigns of the undersigned: and every option. right and privilege herrin reserved
or secuped to the Mo gee, shall inupk jo the benefit of the Mortgagee's succesacrs and assigns.

origagor has (have) executed thia instrument under seal on the dete first wrnitten abowe
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State of Alabama 1-

ACKNOWLEDGEMENT FOR INDIVIDUAIL(S)
SHELEY County }

I, the undersigned authority, 8 Notary Public, in and for said county in said state, hereby certify that
Rick DeLaine and Rogers L. White

whose name(s) i; (are) signed toc the foregoing instrument, and who is (are} known to me, acknowledged before me an this day
that, being informed of the contents of said instrument, _C heY__ executed the same voluntarily on the day the same bears

date.
(Given under my hand and official seal this 3rd day of Januﬂr? - , 19 97 .
¢
otary Public
My commission expires: " Apri 5, 1999
NOTARY MUST AFFIX SEAL )
i

State of Alabama b

ACKNOWLEDGEMENT FOR CORPORATION

. County } -

I, the undersigned authonrity, a Notary Public, in and for said county in said state, hereby certily that

whose name as of .
corporation, is signed to the foregoing instrument, and who is known to me, acknowledged before me on thia day that, being
informed of the contenta of said instrument, he __ as such officer, and with full acthority, executed the same voluntanly
for and as the act of said corporation.

Given under my hand and official seal this day of A9
Notary Public

My commission expires:

NOTARY MUST AFFIX SEAL

State of Alabama H
ACEKNOWLEDGEMENT FOR PARTNERSHIP

e County }

[, the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that _

- — A e ——
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whore name{s) as {general) {limited} e partheris) of - ;

.aln) ... {general) (limiled)
partnership, and whoee name(s) is (are) signed to the foregoing instrument, and who is {are) known to me, acknowledged belore
me on this day that, being informed of the contents of said instrument, __ he ___ gs auch — v partner(s),
and with full authority, executed the same voluntarily for and as the act of said partnership.

Given under my hand and official seal this _ . __ . ... dayof —, 19

¥
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¢ 3995 Pubiic

inst
My commiasion expires:

NOTARY MU




