MORTGAGE FORM FORM 1003 Kav 1279

This instrument prepared by
State of Alabama B Tl STA TS BANK
SHELBY County. Calera, Alabama 35040

MORTGAGE

THIS INDENTURE is made and entered into this 7D duy of T’lﬂnﬁgﬁm 1997 by and between oo
Frank Corley Ellis, III and wife, Tonya Murphy g o

&nit ® 19597-
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{heresnafter calied “"Mortgagor,” whethet one or more) and CENTRAL STATE BANK, Calera, Alabama. an Alabama banking corporation {hevrinaRer

calisd "Mortgagee™).
One Hundred Twenty Two Thousand

WHERFEAS, said Mortgagor ia (are) justly indebted to the Mortgagee in the principal sum of FOur Hundred Thirty Three and 25

dollaes (¢ 122,433.25 ) an evidenced by that certain promissory nole of even date herewith, which bears intercat as pmvidq:l Lherein,
which is payable in accordance with ita terms, and which has a final maturity date of January 7 3 1998 e e

WHEREAS, Mortgagor agreed in incurring said indebledness that this morigage should be given to secure the prompl psyment of the indebtodness
evidenced by the promissory nole cr notes hersinabove apecifically referred to, As well as any extension or renewal or refinancing thereof or any
part or portion thereof, and aleo to secure any other indebtedness or indebtsdnessea owed now or in the future by Morigagoer to Mortgages, as moke
fully described in the next paragraph hereof (both of which different type debis are hereinafier collectively called “the Debt'), and,

WHEREAS, Morlgagor may be or hereafter become further indebied to Mortgagee, as may be evidenced by proisscry note ar notes or otherwise,
and il is the intent of the parties hereto that this mortgage shall secure any and all indebtednesses of Mortgagor to Mortgager, whether now oxisling
or hereafter arising, due or to become due, absolute or contingent, liguidafed or unliquidated, direct or indirect, and. therefore, the parties 1ntend
this mortgage 1o secure not cnly the indebtedness evidenced by the promissory note or noles hereinabove specifically refermed to. but also 0 secure
ahy and all other debts, obligationa or liabilitien of Mortgagor 1w Murtgagee, now existing or hereafter arising before the payment in full of the
indebtedness evidenced by the promissory note or notes hercinabove specificully referred 1o (such as, any future loan or any future advance!, together
with any and all extensions or renewals of same, or any part thereof, whether evidenced by nole, open account, endorsemenl, guaranily, pledge

or otherwise.

NOW, THEREFORE, in conaideration of the premises, Mortgugor, und all others executing this morigage, dooa (do) hereby grani, burgmn, sell
and convey unto the Mortgugee the following described reul estate, together with all improvements thereon and appuntenances theteto, mitusted
i

SHELEBY County, Alabama {aaic real eatate being hereinafier cailed "Real Estate™).

w

Lot 28 in the 1978 Addition to Shelby Shores, recorded in Map Book 7, Page 88 in
the Probate Records of Shelby County, Alabama.

THIS 1S A FIRST MORTGAGE.

TONYA MURPHY ELLIS AND TONYA LISA ELLIS ARE ONE AND THE SAME PERSON.

Together with ail the nghta, privilegea, tenements, appurtenances and fixiures ap &g’nﬂwmnll of which shall by deemed Henl

Estate and ahall be conveyed by this mortgage. ﬁ? 1I- 3@ r EERT 1F IEB
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T HAVE ANID TCO HOLD the Real Estate unto the Morigagee, its succesaora and nsaigns forever. The Mortgagor covenants with the Morgage:
that the Mortgagor ia lawfully eeized in fee simple of the Real Entate und has o good right to sell and convey the Renl Estale an aforesud. that
the Real Estate i free of all encumbrances, unless otherwine set farth above, and the Merigagor will warrant snd furever defend the btle 1o the
Heal Eatate unte the Mortgagee, aguinat the lawful claims of all persons.

Far the purpose of further securing the payment of the Debt, the Morlgagor agrees to: (1} pay all taxes, anscssments, and other liens laking
priority over this mortgage thereinafter jointly called “Liens™), and if default in made in the payment of the Liens, or any part thereof, the Muriguger.
H1 its option, may pay the same; (2) keep the Real Fatute continuously insured, in such manner and with such companies an may be satafacLor
to the Mortgagee, againat loss by fire, vandnlism, malicious miachielf and other perils usually covered by a fire insurance policy with atanderd
extended coverage eadorsement, with loss, if uny, payable to the Mortgagee, an ils inlerest may sppear: such insurance te be 1n un smoun! a
leaat equal te the full insurable value of the improvementa located on the Real Entule unicss the Mortgagee agreen in wnling that such insuran: +
may be in u lesser amount. The criginal insurance policy and all replacementa therefor, shall be delivered 1o and held by the Murgages unti
the [lebt i paid in full. The criginal insurance palicy and all replacement therefor must provide thut they may nit be cancelled without the insurer
Riving at leant fillgen days prior writlen notice af such cahcellation to the Mortgagee,

The Mortgagor hereby assigns and pledgen 1o the Mortgagee, us further security for the puyment of the ebt, each nnd every poliey of huzard
insurance now or hereafter in effect which inpures aaid improvements, or any part thervol, together with aull the nght. Lide and interest of the
Mortgagor in and to each and every such policy, including but not limited to all of the Mortgagor's right, title and interest in and W any premiume
paid on such hazard insurance, including all rights to return premiums. If the Morigagur faila to keep the Henl Entate naured as specificd above
then, at the e¢lection of the Mortgager and without notice to any person, the Mortgagee may declare the entire [Debt dur and payable and this
murtgage mubject to foreciosure, and this mortgage muy be foreclosed ax hereinafter provided. and, regardless of whether the Mortgagoe declores
the entire [Jebt duc and payable and this mortgage subject to forecloaure, the Mortgagee may, but nhall not be obligsated Lo, insure the Real Fatate
for ite full insurahle vaive (or for such lesser amount as the Mortgagee may wish} againnt such rnks of loss, for its own benefit, the procesds
from auch insurance {ean coat of collecting same), if collected. to he credited against the [Jebt, e, at the election of the Mortgager. such proceeds
muay be used in repairing or reconatructing the improvementa located on the Rea) Estate. All amounts spent by the Mortgagee for insurance or
for the payment of [iens shall become a debt due by the Mortgagor to the Morigagee and at once payable, withoul demand upon ar netice o
the Mortgager, and shall be secured by the lien of this mortgage, and shall bear interest from date of payment hy the Mortgages until paid at
the rate provided in the prominsory note or noten referred to hereinabuve.

Ag further security for the payment of the Debt, the Mortgagor hereby nssigns and pledgen to the Mortgngee the fullowing described pruperny
righia, claima, rents, profits, issues and revenues:

1. all rents, profits, issues, and revenues of the Real Eatate from time to time accruing, whether under leases or tenancies now vxisting dr hereafler
created, reaeeving 1o the Morigagor, so long as the Mortgagor in not in default hereunder, the right to receive and retain such rents. profits, ssues
and revenues;

2. all judgments, awards of damages and setilements hereafter made resulting from condemnation proceedings ot the taking of the Hesl Extale
or any part thereof, under the power of eminent domain, or for any damage (whether caused by much taking vr otherwine) to the Henl Eatate
or any part thereof, or to any rights appurtenant therelo, including sany swurd for change of grade of streets. and all puyments far the voluntan
anle of the Real Eatate, or any part thereof, in lieu of the exercise of the power of eminent domain. The Mortgsger is hereby authorized on heiialf
of, and in the name of, the Mortgagor to execute and deliver valid acquittances for, and appeal from, any such judgmoentia or nwards The Morgager
may apply all wuch wumas so received, or any part thereof, after the puyment of all the Morgagee's expenses in conneciion with sny proceeding
ot transnciion described in thin aubparagraph 2, including court costs and attorneys’ fees, on the Debt in wuch mansier an the Mongugre rlecis
ior, at the Mortgagee's option, the entire ymount, or any part thereof, wo received may be released or may be paed to rebuild, repmir of reslore any
ur all of the improvementsa located on the Real Estatle.

The Mortgagar agrees to take good care of the Real Eatate and all improvements locanted Lhereon and not Lo commit or permit any whasle therenn
and at all times 10 maintain such improvementa in aa good condition aa theY noew are, reasonable wear and tear excepled

Notwithatanding any other proviaion of thisn mortgage or the note or notes evidencing the [ebt, the Debt shall become immeditely due and
payable, at the option of the Mortgagee, upon the convevance uf the Real Estute, or any part thereof or any intereat therein

The Muortgagur agrees that no delay or failure of the Mortgugee to exerciee any optlion to declare the [ebt due nnd payalde shail be deenied
a waiver of the Mortgagee's nghi to exercise auch option, either ne to any past or present default, and it s agroed that no terma or conditiene
eonbiained in this murtgage may be waived, altered or changed except by a written inatrument esigned by Lhe Mortgagor and signed on behaldl of
the Mortgagee by one of ita officera.

After default on the part of the Mortgagor, the Mortgagee, upon bill filed or ather proper legal proceeding being commenced for the foreclosurs
of this mortgage, shall be entitled 1o the appointment by any competent court, withuut notice to uny party, of g receiver for the renta, 1haues, revenuen
wnd profite of the Heal Eatate, with power to lense and control the Heal Eatate. and with such cther powers an may be deemed necessary

LTPON CONDITION, HOWEVER, that if the Meorigagor pays the Debt und each and every inatoliment thereof when due (which Debl includea
both () the indebledneas evidenced by the promiasory note or notes hereinabove apecifically referrad 140, an well as any and all extensions or renewils
or relinancing thereof, and (b} any and all other debla. obligations or Liabilities owed hy Morigagor 10 Mortgugee now sxinting or herosfler nnsing
before the payment in full of the indebtednons evidenced by the promissory nole or notes hercinabove apecificolly reforred to, such an any future
ioan ur uny futlure ndvance, and any and all extenaians or renewals of same, or any part thereef, whether evidenced by note, open account, endorsenent,
juaranily, pledge or otherwine) and reimburses the Mortgagee fur any pmounts the Mortgagee has paid in payment of Liens or inaurance premiums,
and interest thercon, and fulfille ail of its obligations under this morigage, this conveyance ahall be null and void Hut of (1) any warraniy «ar
representaiion made in thia mortgage is breached or provee falsc in any matenial respect; (2) default is made in the due performance of any covenant
or agreement uvf the Mortgagor under this mortgage, {3} default ia made in the payment to the Morigagee uf nny wum paid by the Morigagere wnder
the authorily of any provimon of this mortgage; (4) the Debt, or any part thereel, remaine unpaid at maturily, (5 the intereat of the Morigager
in the Heal Estate hecomes endangered by reason of the enforcement of any prior lien or encumbrance thereon. (61 nny statement of hen s filed
against the Henl Estute, or any part thereef, under the statutes of Alabama relating o the liens of mechanics nnd mulerialmen twathout regarnd
v the exintance or nonexistence of the debt nr the lien on which such statement is based). (7) any low i passed imposing or authorinng the smporition
of any specific thx upon thiy mortgage or the Debt or permitting or authorizing Lthe deduction of any such tax (rom the prnoipnl or inlereat of
the Debt, or by virtue of which any tax, lien or asgsesament upon the Reul Estale shall be chprgeable aguinat the owner of this murtgage. 15 any
of the atipulations contained in thin mortgage s declared invalid or inoperative by any court af competent jurisdiction. 149 Morigagor. or any of
them (a) shull apply for or consent 1o the appointment of a receiver, truster or liquidator thereof or of the Real Estate vr of all aor a subatanta!
part of such Mortgugor's assets, (b} be ndjudicated a bankrupt or insolvent ur file a voluntary petition in bankruptey, tor fail. o admat 10 wnting
such Murlgagor's inability generally, to pay auch Martgngor's debly an they come due, (di make a genern) asmgnment for the benefit of creditoes,
(b file a petition or an answer seeking reorgamization or an arrangement with creditues or taking advantage of uny inselvency law, or of file
an anewer ndmitting the material allegations of, or consent to, or default in anawering, a petition filed ngainst such Morigager in any bankruptey,
reorganization o inRelvency proceedinga; or (10} an order for relief or other judgment or decree shall be entered by uny court of competent jurindiction
approving a petition seeking liguidation or recrganization of the Mortgugor, or any of them if more than one, or Appunting # receiver, truster
or liyuidator of any Moertgagor or of the Real Estate or of all or a subatantivl purt of the wesets of any Marigagor, then, upon the happening
o any one or mure of srid events, at the option of the Mortgager, the unpuid balance of the Debt shall at once become due and paysble and
thin mortgage nhall be aubject o foreclosure and may be foreclosed nm now previded by law in case of past-dur mortgages. nnd the Mortgagre
ghall be suthorized to take possession of the Real Estate and, after giving al least twenty-one daye notice of the time, place nnd terme of sale
by publication once & week for three consecutive weeka in aome newapaper published in the county in which the Heal Estate in located, 10 %l
the Real Eatate in front of the caurthause door of snid county at public vutery. te the highest bidder for cash, and 10 apply the proceedn of aaud
gule ne followa: firat, 10 the expense nf advertising. selling and conveying the Heal Estate and forecloaing this mortgage, including u rensonabie
attorneys’ {ee. pecond, to the payment of any amounts that have been apent, or that it may then be necessnry 10 spend. in paying insurnnce premiumae,
Liens or sther encumbrancea, with interest thereon; third, to the pavment in full of the balance of the [Debt whether the same shall ur shall not
have fully matured at the date of said sale, but no intereat shall be collected bevond the duy of male; vnd, fourth, the balance, if any, to be paud
to the party or parties appearing of record to be the owner of the Rea! Ewstate nt the time of the sale, after deducting the cost of sscertnining
who 18 puch owner. The Mortgagor agreeas that the Murigagee may bid al any sale had under the terma of thia morigage and may purchase the
Real Estate if the higheat bidder therefor. At the (oreclosure nair the Real Estate may be offered for sale and wold ae & whole without firet offering
it in uny other manner or it may be offered for sale and sold in any other manner the Mortgagee may elect.

The Mortgagor agrees to pay all coste, including reasonable atiorneys’ fees. incurred by the Mortgagee in collecting or aecuring or pttempling
10 collect or secure the [ebt, or any part thereof, or in defending or attempting 1o defend the privrity of this murigage against any lien or eacumbranes
on the Real Estate, unless this mortgage is herein expressly made subject to any auch lien or encumbrunce; and or all costs incurred in the foreclnuure
of this mortgage, sither under the power of aale contained herein, or by virtue of the decree of sny count of competent jurisdiction The full amount
o auch costs incurred by the Morigagee shall be a part of the Debt und ahall be secured by this mortgage. The purchaser at any such sale shall
he¢ under no obligation to see 1o the proper application of the purchase money. [n the event of a wale hereunder. the Mortgagee, or the owner of
the [lebt and martgage, ar auctioneer, ahall execute te the purchaser. for nnd in the name of the Mortgagor, a atatotory warranty deed to the
Heal Estate,

Plural or singular words used hersin to designute the undersigned shall be construed to refer w the maker or mnkern of thie mortgage. whether
ane or more natural peraons, corporations, aasociations, partnershipa or other entities. All covenanta and agreements herein made by the undermgned
rhall bind the heirs, personsal representatives, successors and aksigns of the undermigned; and every option, right and privilegr hermn reserved
or aecured to the Morigagee, shall inure to the benefit of the Morigagee's succensors and asaiyns.

In witnoss whereo!, the undersigned Mortgagoer has (have! executed this instrument under weal o e date firmt wnlten above
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State of Alabama y

ACKNOWLEDGEMENT FOR INDIVIDUAL(S)
SHELBY  County

I, the undersigned authority, 8 Notary Public, in and for said county in aaid state, hereby certify that F
whore name(s) is (are} signed to the foregoing instrument, and who is {are) known to me, acknowledged before me on thia day -

that, being informed of the contents of said instrument, _t he¥ _ executed the same voluntarily on the day the same bears
date.

Given under my hand and official seal this Zth day of ___JANUALY - 19 _97 | '
7 ;

Notary Public

My commission expires:

My Commisaion Explres Apct 8, 1939

NOTARY MUST AFFIX SEAL ’

State of Alabama ¥

ACKNOWLEDGEMENT FOR CORPORATION

>

County }

I, the undersigned authority, 8 Notary Public, in and for said county in said state, hereby certify that .
whose name as of , B
corporation, is signed to the foregoing instrument, and who is known to me, acknowledged before me on this day that, being
informed of the contenia of said inatrument, _ he __ as such officer, and with full authority, executad the same voluntarily
for and as the act of saaid corporation.

GGiven under my hand and official seal this ... day of .

e 19

Notary Public

My commission expires:

NOTARY AFFIX SEAL
Inst ® 1997-

oD 14R%¢ AT ED
GELYT CRNTY RACE OF PREBATE
State of Alabama } 003 "2 i97.5

ACKNOWLEDGEMENT FOR PARTNERSHIP

e County )

PR -
I, the undersigned suthority, a Notary Public, in and for said county in said state, hereby certify that

[— W ET— — —— —_—

whose nameis) aa (general} (Limited) _ . paEtner(s) of — .
— BNy (general) (limiled)
partnership, and whose name(s) is (are) signed to the foreguing inatrument, and who ia (are) known to me, acknowledged before
me on this day that, being informed of the contents of said inatrument, he __ as such ] . ... partneris),
and with full authority, executed the same voluntarily for and as the act of said partnership.

(Given under my hand and official seal this o dayaof . _ T £* B

——————d e NN

Notary Public
My commiasion expires:

o —— - A -

NOTARY MUST AFFIX SEAL




