This inﬂrumunt was propared by
J. WILLIAM DAVIS | Nemet GENTRA.L STATE BANK
ANN DEFREESE DAVIS _ R
L _DOGWOOD DRIVE CEL“‘E’?%_ 20, BOX 180 2
CALERA, ALABAMA 35040
CALERA, AL 35040 ) |
MORTGAGOR | . MORTGAGEE N
o "1" Includes sach mortgagor above. “"You” means thu mnrtqngu, ity successors and assigns. o
iy}
REAL ESTATE MORTGAGE: For value received, |, J. WILLIAM DAVIS AND WIFE, ANN DEFREESE DAVIS .. R
. mortgage and warrant to you, with power of sala, to secure the payment of the secured debt described belnw on *
JANUARY 2 | 199? the raal estate deaacribad below and all rights, sasemaeants, appurtenancas, rents, lasses
and axisting and future improvermnents and fixtures (all callad the “property”™) E
PROPERTY ADDRESS: 1 DOGWOOD DRIVE , CALERA = Alsbams 33040 -
| Strwet} {City) 2y Code
LEGAL DESCRIPTION:
Page

Lot 35, according to Map of Country View Estates, Phase 1, as recorded in Map Book 10,
10 in the Probate Office of Shelby County, Alabama. )

Situated in Shelby County, Alabama.

located in Shelby - County, Alabama. 0wy
TITLE: { covenant and warrant title 10 the pmpanv except for encumbrances of record, municipal and zoning ordinancea, current taxee and

aAss8aamMania not yat dua and
b 4

SECURED DEBT: This mortgage secures repayment of the secured debt and the performance of tha covenants und agreaments contained in
this mortgage and in any othar documant incorporatad harein. Secured dabt, as used in this mortgaga, includes any amounts | ovwa you

under this mortigage or under any instrument securad by this meorigage.

The sacurad debt ta evidenced by ((ist all instrumeants and agreements sacurad by this morigage and the dates thereof )

XX _ CENTRAL STATE BANK HOME EQUITY LINE #44499

x@ Future Advances: All amounts owed undaer the above agreement are secured ewven though not all amounts may yu! be
advancad. Future advances under the agreemant are contemplated and will be sgcured and will hawe priority 1o the same

axtent a8 W made on the date thia mortgage is axacuted.

XX Revolving credit loan agreement dated January 2, 1997 . All amounts owed under this agreement are secured even
though not alt amounts may yet be advanced. Future advances under the agreement are contermplated and wili be secured and
wili have priority to the same axtent as if made on the data this morigage is exacuted.

The sbove obligation is due and payable on _JANUARY 2., 2007 e

The total unpaid balance secured by this mortgage at any one time shall not excesd a maximum principal amount of
o Dollars i$ _3,000.00

lus intarest, plus any disbursements mada for the payment of taxes. special asaessmenty, or insurance on the praperty, with inleress

p \
on such disbursemanta.

@ Varlable Rate: The intarast rate on the obligation secured by this morigage may vary according to the terms of that obligstion
(1 A copy of the loan agresmant containing the tarms under which the interest rate may vary is attached 1o this morigage and

i1 not pard sarhor

made o part hereof.
TERMS AND COVENANTS: | agreetothe terms and covenanis contained in this mortgage and in any ridars described below and signed by ma
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SIGNATUR
e .. {Seal)
ANN DEFREESE DAVIS

(Saall

WILLIAM DAVIS

—_——— .-

—_———— . e . .

{Seal)

s R e er e ———

WITNESSES:

. Counly s

ACKNOWLEDGMENT: STATE OF ALABAMA, ___ SHELRY. .
. 8 Notary Public in and for said county and in said state. hersby cerify thal

WMHIELAM&E&LH?IS o
krown 1o me, acknowledged before me on

whose namae(s) _ARE signad to the foregoing convayance, and whao ARE
tndlviduat [ this day that, baing informed of tha contents of tha conveyance, THEY axacuted the same voluntarily on the day the

samé baars date.

Wwhose NAMB{B) BB e e e e e e thEe . _

a corporation, pigned to the foregoing conveyance and who ___ known to me, acknowledged before mo on
he ___ . as auch oificer and with full authoriry

c .
prparats this day that, being Informed of the contents of tha convayanca,
sxscuted the same voluntarily for and as the act of said corporation

Given under my hangd this the ____2ND - day of
My commlasion expires:

. 193¢

¢ 1885 BANKERS SYSTEMS, INC.. 5T CLOUD. MN 68307 FORM OCF-MTG-AL  11/20/84

r r----l-q-—

s | h-;m"
.*.

T T T T



COVENANTS

1. Payments. | agree 10 make all payments on the secured debt when due. Linless we agres otherwiss, any payrments you racsive from me or
for my banafit will be appliad first to any amounts | owe you on the secured debt (exciusive of imerest or principal), second, to interest and
then to principal. if partial prepaymant of the sacured debt occurs for any reason, it will not reduce or sxcuse any subseguently scheduled
payment until the sacurad debt is paid in full.

2. Claims againet Tithe. | will pay all taxes, ssssssmanta, liens and sncumbrances on the propaerty when dus and will dafend titie 1o the property
against any claims which would impair the lien of this mortgage. You may require me to assign any rights, claims or defenses which | may
have against partias who supply iabor or materials to improve or maintain tha property.

3. Insurance. | will kesp the property insured under terms acceptable to you st my expense and for your benafit. You will be named as loss
payee or as the insured on any such insurance policy. Any insurance proceads may ba appliad, within your discretion. to aither the restoration
or repair of the dzmlgad praperty or to the secured debt. H you raquire mortgage Insurance, | agree o maintain such Insurance for as iong s
YOU redquire. .~

4. Property. | will keep the property in good condition and make all repdirs reasonsbly necessary.

5. Expenses. | agras to pay all your expenses, including reasonable attorneys’ fees if | break any covenants in this mortgage or 0 any obligation
sgcured by this morigaga. Attorneys’ fees includs those awarded by an appeilate court. | will pay thesa amounts to you as provided in Covenant
10 of this morigage.

& Default and Accelerstion. If | fail to make any payment when due or bresk any covenants under this mortgage, any prigr mortgage or any
obligation securad by this mortgage, you may accelerate the maturity of tha securad debt and demand immediste payment and sxarcise any
other remedy avalisble to you. You may forecloss this mortgage and sell the property in the manner provided by law.

7. Assignment of Rents and Profits. | assign to you the rents and profits of the property. Unless we have agreed otherwiss in writing, 1 may
collect and ratain the rents as long as | am not in default. i | default, you, your agent, or a court appointed recaiver may take possessicn and
manage the property and collect the rents. Any rents you collect shal be spplied first to the costs of managing the property, including court
costs and sttorneys’ fess, commissions to rentsl agents, and any other necessary related expensss. Tha remaining amount of rents will than
apply to paymants on the sscured debt as provided in Covenant 1. .

8. Walver of Homestasd. | hereby waive ail right of homsstaad axempticn in the property.

8. Leassholds; Condominiums; Planned Unit Developments. | agree to comply with the provisions of any leasa if this mortgage is on s leasshold
if this mortgage is on a unit in a condominium or & pianned un:t developmaent, | will perform il of my dutiss under the covenants. by:laws, or

regulations of the condominium or planned unit dervelophent. :

10, Authority of Mortgages to Perform for Mortgagor. if | fail to perform any of my duties undar this mnrt?ngn, you may perfarm the dutiss
or cause tham 1o be parformed. You may sign my name or pay any amount if necessary for performance. If any construction on the property
is digcontinuad or not carriad on in a reasonable manner, you may do whatever is necessary 10 protect your secusity interest in the property
This mey Includa completing the construction.

Your failure 1o perform will not preclude you from sxercising any of your other rights under the lew or this morigage.

Any amounts pald by you to protect your security interast will be aecurad by this mortgage. Such amounts will be due on demand and will
pear interast fram the date of tha payment until pald in full at tha interest rate in effect on the secured debt.

11. Inspection. You may enter the proparty to ingpect if you give ms notice beforehand. The notios must state the reasonabla cause for your
inspection,

12. Condemnaticn. | sasign to you the proceads of any award or claien for damages connectad with a condemnation or other 1aking of all or
any part of tha property. Such proceeds will be applied as provided In Covenant 1, his assignmant is subject to tha terms of any prior secunty
agraament.

13. Walver. By exarcising any remady available to you, you do not give up your rights to iater use any other remedy. By nol sxercising sny
remedy, if | default, you do not waive your right to latar consider tha event a defsult If it happens again.

14. Joint and Several Liabliity; Co-signers; Succsasors snd Assigne Bound. All duties under this mortgage are joint and saveral. if | co-mign
this mortgage but do not co-sign the underlying debt | do ao only to mortgage my interest in the property under the terms of this murtgn?‘u
| also agrea that you and any purlg to this mortgage may oxtend, modity or make any other changes in tha tarms of this mortgage of the
sacured debt without my consent. Such a chahge will not release ma from the terms of this mortgage.

The duties and benefits of this mortgage shall bind and banefit the succassors and agsigns of aithar or both of us.

15. Notice. Unless otherwiss required by law, any notice to ma shall be given by dslivering it or by malling 1t by cartified mai! addreassed to
me at the Property Address or any other address that | tell you. | will give any notice 1¢ you by certified mail to your address on tha front mide
of this mortgage, or 10 any other address which you have designated.

Any notice shall bs desmed to have basn given to either of us when given in the mannar stated above.

16. Transter of the Property or a Banafiols! Interest in the Mortgagor. if atl or any part of the property of unT intarast (n it is 80ld Or transferred
withaut your prlor written copsent, you may demand immadiate paymant of the secured debt. You may also demand immediste psymaent f
the mortgagor la not a natural person and a beneficial intarest in the mortgagor is sold or transfarrsd. However, you may not demand psymaent
in the above situationa if it is prohlbited by fedaral law as of the date of this mortgags.

17. Relaasse. When | have paid the secured debt, you wiil discharge this mortgage without chiprgs w0 me. | agree to pl"f all costs to recard this
morigage. o e :
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