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STATE OF ALABAMA
COUNTY OF SHELBY

MORTGAGE

THIS MORTGAGE, made and entered into on DECEMBER 30, 1996, by and betwoen MARY ELIZABETH ROWLAND, A SINGLE WOMAN (hereimadior
to as "Morgagor”, whether one or more) and the APCO EMPLOYEES CREDIT UNION (hersinafier referred to as “Mortgages ™), whose address |s L1608 TTH A
NORTH, BIRMINGHAM, ALABAMA 35243 (o socure the indebtadness of MARY ELIZABETH ROWLAND (hereinafier reforved 50 as “Borrowesr”, wheillar ole of
to Mortgagee.

WIINESSETH: -

WHEREAS, l:ﬁi Borrower, is justly indebted 1o Morigagee in the amount of $90,000.00 wogether with any advances hereinafier provided. in the kwisl mosey g
the United States, which indebtedness is evidenced by a Promissory Note of even date herewith which bears interest as provided therein and which is paysbie i acoondandl®
with its tarms, with the entire Debt, if not sooner paid, due axd paysble on JANUARY 1, 2812, »

NOW THEREFORE, in considerstion of the premises and of said indebtedness and in order o socure prompt payment of the same according ¥ the rms !
stipulations contained in said Promissory Note and any and all extensions and renewals thereof, or of any part thereof, and any other amounts that the Morigagee or
successors of assigns may advance to the Borrower or Mortgagor before the payment in full of said Morigage indebtedness, and any additiona) immerest that may becoms
on any such extensions, renewals and sdvances or sty part thereof (the aggregate amount of such debt, including any extensions, renewals, advancos and ncsrest dus thereon,
is hereinafter collectively called "Deht”) and compliance with sll the stipulations hersin contained, the Mortgagor does hershy grami, bargain, sefl snd convey umto the
Mortgagee, the real estate deacribed ap follows:

LOT 1 BLOCK 1 ACCORDING TO THE INDIAN WOOD FOREST FIRST SECTOR MAP AS RECORDED IN MAP BOOK 7 PAGE 5t IN THE PROBATE
COURT FOR SHELBY COUNTY, ALABAMA. ' ol
}‘lgg?-m .

ceRTIFIED

s9 PH
TO HAYE AND TO HOLD the real estats unto the Mongages, its successon 5 s TODR thmvmmmhmhrtmdm
the real eatate and ail ensements, rights, privileges, tenements, nppurterances, rents, royaltie xl Lapd gas rigltsimcer, water rights and waier stock and all Axtures
now or hereafter nttached to the samo real estate, all of which, including replacements and Jorx Rall be doomed 1o be and remmin a par of the real estate covered
by this Mongage; and all of the forogoing are hereinafier referred to #s "Real Batute” 3pd shall be conveyed by this Morgage. _ '

—t = -

Source of Tite: INSTRUMENT NO. 1992-11256 017098

The Mortgagor covenants with the Mortgagoe that the Mortgagor is lawfully seized in fee simple of the Real Estate and bas s good right to scll and convey the Resl
Estatz a3 sforesaid; that the Real Estate is free of all ancumbrances, axcept as staked herein, and the Mortgagor will warrant and forever defend the title to the Real Estas
unto the Mortgagee against the lawful claims of all persons, except as otherwise heredn provided.

For the purpose of socuring the payment of the Debt, the Morigagor agrees io: (1) pay prompdy when due all mxes, assessments, charges, fines and other heas
which may attin priofity over this Mortgage (heroinafter joindy called "Liens™), when imposed legally upon the Real Estate and if dafault ia made i the payment of the Liers.
or any part thereof, the Mortgugos, at i option, may pay the same: (2} keep the Real Esmie comtinuously insured, in such manner and by such companies as may be
satisfactory to the Mortgages; against loss by firo, vandalism, malicious mischief and other perils usually covered by a fire insurance policy with standard exiended coverage
endorsements, with loss, if any, paysble to the Mortgagee, as its interest may appear; such insurance 1o be in an amount sufficient to cover the Debt. The original insurance
policy. and all replacements therefor, shall be delivered to and held by the Marigagee until the Debt is paid in full. The originat insurance policy and all replacements therefor
must provide that chey may not be canceled without the insurer giving al least ten days prior wnitten notice of such cancellation to the Mortgagee. The Mongagor bereby
assigns and pladges to the Morgagee, as furthor security for the psyment of the Debt, each and every policy of bazard insurance now or bereafter in effect which inures
said improvements, or any part thereof, together with all the right, otle and interest of the Mortgagor in and to each and every such policy, ichading but not limsed (o all
of the Mortgagor's right, title and interest in and to any premiums paid on such hazard insurance, including all rights recurned premiums. [f the Mongagor fails to keep
the Real Estate insured a3 specified above then, at the election of the Morgagee and without notice to any person, the Mortgagee may declare the entire Debt due and peyable
and this Morgage subject to foreclosurs, and this Morigage may be foreclosed as hereinafier provided; and, reganiless of whether the Morgagee declares the entire Debit
due and payable, the Mongagee may, but shall not be obligatad to, insure the Real Estate for its full insurable vafue {or for such lesser nmount a3 the Mortgagee may wish)
against such risks of loss, for its own benefit the proceeds fromi such insurance (less cost of collecting same), if collecsed, 30 be crodited aguinst the Debe, or, st the elechon
of the Mongagee, such proceeds may be used in repairing or reconstructing the improvements located on the Real Extate. All amounts spent by the Mortgagee for inmursnce
or for the payment of Liens shall become a debt due by the Borrower and Morgagor to the Morgagoe and at once payable without demand upon or potice to the Borrower
or Morgagor. and shall be secured by the lien of this Mortgage, and shall bear inserest from the date of payment by the Morgagee until paid 5t the Tase of ineres prov idod
for in the Promissory Note. The Borrower and Mortgagor agress to pay promptly when due the principal and bwerest of the Deb and keep and perform cvery other covenant
and agreement of the Promissory Note secured hereby.

As further security for the payment of the Debt, the Morigagor horoby assigns and pledges to the Mortgagee, the following described property rights, clesms, rents.
profits, issues and revenues: (1) All rents, profits, iseues, and revenues of the Real Estate from dme o tme accruing, whedser under leases of eoaicies NOW SAISIRg of
hereafter created, reserving to the Mongagor, o long as the Morgagor is not in default hereundet, the right to receive and retam such rents, profits, issues and revenues,
(2) All judgments, awards of damages and settlements hereafier made resulting from condemnation proceedings or tw mking of the Real Esmee. or any pan therool, under
the power of eminent domain, or for any damage (whether caused by such making or otherwise) to the Real Estare, or any pant thereof, or %o any rights appuricnant thereio,
including any award for change of grade of streets, and all payments made for the vohurntary sale of the Roal Estato, or uny pari thervof, in lieu of the exercise of the power
of eminent domain, shall be paid to the Morigagee. The Morgagoe is hereby authorized on behalf of and in e name of the Morigagor o sxecute and deliver vald
acquittances for, or appeal from, any such judgments or awands, The Mortgagee may apply all such wums received, or any pan thereof, nfinr the peyment of all the
Mortgagee's expenses incurred in connection with any proceading or trangaction described in this subparagraph 2. inchoding court costs and anorney’'s fees, on the Debd in
such manner as the Mortgages elects, or, st the Mortgagee's option, the entire amount or any part thereof so meceived may be released or may be used to rebuild, repeer or
restore mny or 4ll of the improvements Jocated on the Real Estate.

The Mortgagor hereby incorporates by reference into this Morigage all of the provisions of the Promissory Note of even daie herewith, Mortgagor agrecs that, in
the event that any provision or clauss of this Mortgage or the Promissory Note conflicts with applicable law, such conflict shall not affect any other provisions of thu Mongage
or the Promissory Note which can be given effect. It is agreed thst the provisions of the Mortgage and the Promissory Notc are sevenabie and dat, of one or more of th
pravisions contained in this Mortgage or in the Promissory Note shall for any reason be held to be invalid, illegal, or unenforceable m any respect, such invalidity, illegaliry.
or unentorceability shall not affect any other pruvision hereor; this Morgag. shall be construed us if such iovalii, ilcgal or uncafurscable provinen has swver bosn contuned
hereln. 1f enactment or expirstion of applicable Laws has the effect of rendering any provision of the Promissory Now or this Morgage unenforceable acoonding i its serms,
Mortgagee, at its pption, may require the immediate payment in full of all sums secured by this mortguge and may invoke any remediet permitted hereander,

The Mortgagor agrees to keep the Real Extate and al) improvements located thereon it good repair and further agrees not to COMMIt WaRE OF PErmil Fnpeirment of
deterioration of the Real Estats, and at al) times to maintain such improvements in as good condition as they are, reasonable wear snd tear exceped

If all or any pam of the Real Estate or any interest therein is sold or transferred by Mongagor withoul Morigagee s prior writien consent, eichuding (a) te creapon
of a lien or encumbrance subordinate to this Mongage (b) the crestion of & purchasc moncy security interest for household applisnces (c) the transfer by devibe, dewent or
by operation of law upon the death of & joint tenant or (d} the grant of any lemsehold interest of tiree years or less not containing sh 0poon to purchase, Monrgagee mmy. af
Mortgagee's option, declare all of the mums secured by this Mongage to be immediaely due and payable. Morigagec shall have waived such option o sccelerase i, pnor
to the sale or mansfer, Mortgagee and the person to whom the Real Estate is 1o be sold or transferred mach agreoment in wriling that the credit of such person is masfaciory
to Mortgagee and that the interest payable on the sums secured by this Mortgage shall be at such rate as Mortgagee shall request.

The Mortgagor agrees that no delay or failure of the Morngagee to exercise any option to declare the Debt due and payable shall be deemed a waiver of the
Morigagee's right to exercise such option, either as to any past or present default, and it is ngroed that no terms or conditions contained irs this Mongage shall be watved,
altered or changed except by & written instrument signed by the Mortgagor and signed on behalf of the Mortgagee by one of its duly authorizad reprosentatives.

After default on the part of the Borrower or Morigagor, the Morigagee, upon bill filed or other proper legal proceedings being commenced for the foreciosmure of
this Mortgage, shall be entitied 0 the appointment by any competent court, without notice to any panty, of a recciver for the rents, issucs and profits of the Real Hatase, with
power to lease and control the Real Estate, and with such other powers as may be deemed necessary.




| '
. Upon request of Borrower (sepanately or severally, if more than one}, Morigagee, at Mortgagee's option prior 10 release of this Mortgage, mxy make futurs sdvances
to Borrower (separatety or severully, if more than one). Such future advarkes, with interest thereon, shall be secured by this Mortgage when evidenced by promissory notes
stating that said notes are received hereby.

UPON CONDITION. HOWEVER, that if the Borrower pays the Debt {which debt includes the indebledness evidenced by the Promissory Nost heremabove referred
tw and any or all extensions and rencwals thereof and advances and any interest due on such extensions, renewals and advances) and sll other indetiodness secured hereby
and meimburses the Mortgagee for any amounts the Morigagee has paid In payment of Licns of insurance presiums, and intorest thereon, and Aulfills all of movtgagor’s
obligations under this Mortgage, this conveyance shall be oull and veid. Burif: (1) any warmoly or representation made in this Morigage is breached or proves falm in
any material respect; (2} default is made in the due performance of any covenant of agrecment of the Mortgagor under this Martgage: (3) default is made u the payment
to the Mortgagee of any sum paid by the Mortgagee under the suthonty of any provision of this Morgage: (4) the Debl, or any part thereof, remamns unpad at matunty,
(5) the interest of the Morigagee in the Real Bstate becomes endangered by reascn of the enforcement of any prior lien or encumbrance; (6) any satement of hen w filed
against the Real Estate, of any part thereof, under the stamtes of Alabama relating to the liens of mechanics and materialmen {withou! regard o the existence or none Lisence
of the debt or the lien on which such statement is bases; (7) any Isw is passed imposing or authorizing the imposition of any specific tax upon this morgage or Ow Db
or permitting or authorizing the deduction of any such tax from the pnincipal or interest of the Debt, or by virtue of which any aa licn or assessment upon the Real Estaie
shall be chargeable against the owner of this Morigage; (8) any of the atpulanons contained in this Mortgage is declared invalid or inopenative by any coun of compesent
jurisdiction; (9) Borrower or Mortgagor or any of them (a) shall apply for or consent to the appointmment of & receiver, trusiee of liquidator thereof of the Real Estake of
of all or a substantial part of wuch Borrower's or Mongagor's assets, (b) be adjudicated a bankrupt or insolvent of file a voluntary petition in bankrupicy, (c) fuil, of s
in writing such Borrower's or Mortgagor's inability, generally to pay such Borrower's of Morigagor's debts a3 they come due, (d) make a general assignment for dee bemefi
of creditors, (8) file a petition or an answer seeking reorganization or an armngement with creditors or taking advanmage of any insolvency law, (f} fle xn asdwer sdomuming
the material allegations of, or consent 0, or default in answering a pettion flled against such Borrower or Mortgagor in any bankrupicy, reorganiring; of insclvency
proceedings; or (g} an order for relief or other judgment or decree shall be enered by sny court of competent jurisdiction, spproving a petition socking liquidetion o
reorgunization of the Borrower or Morgagor, or any of them, if more than ong, or appointing a receiver, trustee or liquidator of any Borrower or Mortgagor of of dw Real
Estate or of all of a substantal part of the assets of any Borrower or Mortgagor; then, upon the happening of any onc or maofe of said events, at the opucn of the Mortgagee,
the unpaid balance of the Debt shall at once become duc and payable and this Mortgage shall be subject to foreclosure and may be foreclosexd as now provided by law m canc
of pasi-due mortgages: and the Morgagee shall be authorized to take possession of the Real Estate and, after giving notice of the time, piace and temmg of sale by publicabon
once 1 week for three consecutive weoks in some newspaper published in the county in which the Real Estate is located to seil the Real Estate in front of the courthouss doot
of said county at public outery, 1o the highest bidder for cash and o apply the procoeds of said sale ax follows: first, o the expense of advertising, selling wnd conveywg
the Real Estate and foreclosing this mongage, including s reasonable attomey’s fee; second. to the payment of anty amounss that have been spent, or thai it may hen he
necessary 1o spend, in paying insurance presnjums, liens or other encumbrances, with inderest thereon; third, to the payment in full of the balance of the Diebt and idercy
thereon. whether the same shall or shall not have fully matured at the date of said sale, but no intcres: shall be collected beyond the day of sale and anmy ubtsmed macrest shall
hc:reditndmﬂ.'mﬂunuw:r:mdfnurm,thnhll.lm.Hmy.mbeplidmmepln}'urpumﬂlppulmuﬂfmduumrufhRﬂlﬂn:um:ﬁﬂufuk.lnﬂ
deducting the cost of ascertaining whe is such owner. The Morigagor agrees that the Morgagee may bid at asy sale bad under the wrms of this Morngage and may purchase
the Rea] Estate if the highest bidder thereof. At the foreclosure saie the Real Esaz may be offered for sale and sold as a whole without firet offering # in any other manner
of may be offered for sale and sold in any otber manner the Mortgagee may elect. The Borrower and Morgagor agrocs o pay all costs, including reasoaable anorney ‘s fees,
incurred by the Mongagee in collecting or securing or attempting o collect or secure the Debt, or any part thereof, or in defending or atiempting 1o defend the priotity of
this Mortgage against any lien or encumbrance on the Rea! Estate, unless this Morigage is berein expressly made subject ©0 any such lien or encumbrance; and/or all costs
incurred in the foreclosure of this Mortgage, either under the power of sale co herein, or by virue of the decree of any cournt of compoteat jurisdiction. The full amount
of such costs incurred by the Mortgagee shall be a part of the Debt and ghall be secured by this Mongage. The purchaser at any such sales shall be under no obligaton tn
see (0 the proper application of the purchase money. In the event of & sale hereunder, the Morngagee, or the awner of the Debt snd Mortgage, or auctioneer, shall enecumw
o the purchaser for and in the name of the Morigagor a doed to the Real Esute.

Morgagor waives all rights of homestoad exemption in the Real Estate and relinquihes all rights of curtesy and dowet in the Real Estate.

Plural or singular words used herein to designate the undensigned shall be construed to refer 10 the maker or makers of this Morigage, whether one or more nstural
persons. All covenants and agreements harein mado by the undersigned shall bind the heirs, personal representatives, successors and nssigns of the underngoed, and every
option, right and privilege herein reserved or secured to the Mortgages, hall imure 10 the benefit of the Mongagee's successors and assigns.

Mortgagor agrees that all of the provisions printed abave are agreed to and accepted by Mortgagor and constitute valid snd enforceable proviscns of this Mongage
IN WITNESS WHEREOF, the undersigned Mortgagor has executed this instrument on DECEMBER 30, 199.

STATE OF ALABAMA
COUNTY OF SHELBY

I, the undersigned authority, a Notry Public, in and for said County in maid Staw, hereby certify that MARY ELIZABETH ROWLAND, A SINGLE WOMAN whose
name(s} is (are) signed to the foregoing conveyance, and who is (are) known & me, scknowledged before me on this day that, being informed of tw contonts of wmxd

conveyance, (s)he (they) executed the same votuncarily on the dato the same bears dake. Given under my ? ? on DECEMEER 30, 1996
A L R

My commission expires: g’“/z %‘7 Notary Public

THIS INSTRUMENT PREPARED BY: CU LENDING, INC., 22 Inverness Center Parkway, Suite 210, Birmingham, AL 15242

NOTE TO CLERK OF COURT: Humuurﬂﬂumtihtmpummuwhuﬂ;mdn:mmumhmmnmhﬂouﬂﬂﬂwmyﬂm
Code 40-22-2(5X1915).




