STATE OF ALABAMA - UNIFORM COMMERCIAL CODE
FORM UCC-1 ALA.

- FINANCING STATEMENT

The Debtor is a transnutting utility as defined in
ALA CODE 7-9-105(n).

Nao. of Additional Sheets

This Financing Staternent is presented to a Filing Officer for

imncome now or hereafier derived from said real property

Mortgage Modification Agreement, recorded in Instrument 1995-36309,

Check X if coverad Products of Collateral are also covered

* This financing statement is filed as additional security for the indebtedness secured by a certain Loan Assumption
and Modification Agreement executed by the Debtor in favor of the Secured Party recorded concurrently herewith

which modifies, among other things, a Mortgage heretofore recorded in Book 323, Page 103, as amended by

Presented: filing pursuant to the Uniform Commercial Cede.
1. Return copy or recorded original to: THIS SPACE FOR USE OF FILING OFFICER
Ms. Lisa W. Braun Date, Time, Number & Filing Office
Metropolitan Life Insurance Company
303 Perimeter Center North, Suite 600
Atlanta, Georgia 30346
Pre-paid Acct, #
E_ .
2. Name and Address of Debtor (Last Name First if a Person)
Colonial Realty Limited Partnership
2101 6th Avenue, North, Suite 750
Birmingham, Alabama 35203
Attention: Thomas H. Lowder EI_ o ﬁ "
| o d
Social Security/Tax ID # _ S o U o T
O o E
2A. Name and Address of Debtor (if any) (Last Name First if a Person) | - E ba
M ; N
) M Ll s
[ ™ =
FILED WITH: Shelby County Judge of Probate™ @0 o o g
E—_'I L i
Socal Securnty/Tax ID # w IE; < Ty
. ¥ QM =
Additional debtors on attached UCC-E G ~ Ul .“_‘“31
3. NAME AND ADDRESS OF SECURED PARTY (Last Namwe First if a Person) | 4. ASSIGNEE OF SECURED PARTY (If any) (Bt NamelBirst ‘Iit‘ra Person)
Metropolitan Life Insurance Company
One Madison Avenue
New York, New York 10010
Social Security/Tax ID # .
[l Additional secured parties on attached UCC-E
3. The Financing Statement Covers the Following Types (or items) of Property: 5A. Enter Code(s) From Back of
Form That Best Describes The
All items of persenalty, equipment, fixtures and other property described in Exhibit A attached hereto and made a

re Collateral Coverad
part hereof by reference, which are now or hereafter located on or used in connection with the reai property
described in Exhibit B attached hereto and made a part hereof by reference. together with all rents, profits and

] o e s b = |
i 3 Yo B Lo O Jomchy Done iy Dome Ry | ol
Sl io o | (S

Comgplete only when filing with the Judge of Probate: The inmal
indebtedness secured by this financing statement is 59,600,000, far
which mortgage privilege filing tax has been paid.

Mortgage tax due (15¢ per $100.00 or fraction thercof) § N/A

6. This statement is filed without the debtor’s signature to perfect a security
interest in collateral (check X, if so)
already subject to a security interest in another junsdiction when 1t was
brought into this state. |
already subject 1o & security interest in another jurisdiction when debtor’s
location changed to this state,
L] which is proceeds of the original collateral described above in which a
| security interest is perfected.
[ acquired afier a change of name, identity or corporate structure of debtor
{1 as to which the filing has lapsed.

B This financing statement covers timber to be cut, crops, or fixtures

and is to be vross indexed in the real estate morntgage records (Describe

real estate and if debtor does not have an interest of record, give name
of record owner in Box 5)

Signatures of Secured Party(ies)
(Required only if filed without debtor’s Signature - sce Box 6)

Signature(s) of Debior(s)

See attached signature page

TR i, - by o B L )

Signature(s) of Secured Party(ies) or Assignee



UCC-1 FINANCING STATEMENT SIGNATURE PAGE

COLONIAL REALTY LIMITED PARTNERSHIP,
a Delaware limited partnership

By: COLONIAL PROPERTIES HOLDING COMPANY, INC.,,

an Alabama corporation
Its General Partner

w [t

Its: S //. President




EXHIBIT A

{(A) The secured Party shall have 2 gecurity interest in the
following:

(1) all things now or hareafter affixed toO the Land,
including all buildings, gtructures and improvements of every kina
and description now or hereafter erected OY placed thereon, any
fixtures and any and all machinery, motors, alevators, bollers,
equipment (including, without 1limitation, all equipment for the
generation or digtribution of alr, water, heat, aelactricity,

1ight, fuel oOr refrigeration or for ventilating or air

conditioning purposes Or for sanitary oOr drainage purposes or for
the removal of dust, refuse OT garbage) ., partitiuns, appliances,
furniture, furnishings, building service equipment, puilding
materials, supplies, Tranges, refrigerators, cabinets, laundry
equipment, hotel, kitchen and restaurant equipnent, computers ana
software, radics, televisions, awnings, window shades, venetlan
blinds, drapes and Adrapery rods and brackets, screens, carpeting
and other floor coverings, lobby furnishings, games and

recreational and swimming pool eguipment, jncinerators and other

property of every xind and description now oI hereafter placed,
attached, fixed oY ingtalled in such buildings, structures, oI
{mprovenents and all replacenents, repairs, sndditions, accessions
or substitutions oI proceeds thereto or therefor; all of such

things whether now or hereafter placed thereon being hereinafter
collactively referred to as the wInprovements™:

(2) all 3income, rents, royaltles, revenue, issues,
profits, proceeds and other benefits from any and all of the Land
and/or Improvemanis, subject, however, +o the right, power and
authority hereinatter conferred upon Mortgagee OT regeyvea O
Mortgagor o collect and apply cuch income, rents, royalties,
revehue, issues, profits, proceeds and other benefits;

(3) all deposits nade with respect to the Land and/cr
improvements, including, but not limited to, any security given to
utility companies by Mortgagor, and all advance payments o©f
insurance premiumns made Dby Mortgagor with raspaect thereto and all

claims or demands relating to such deposits, other gacurity and/or
such insurance; |

(4) all damages, royalties and revenue of every kind,
nature and description whatsoaver that Mortgagor may be entitled
to vreceive, elther before oOr after any Event of Default (as
heraeinafter defined}, from any persocn Or antit¥ owning or having
or hereafter acguiring a right to the oil, B 3:?“@% eral rights
and reservations of +he Land, with the T ol .'L?l ortgagee tO
raceive and apply the same to tha Securad In8extaddebsE
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(5) all proceeds and claims arising on account of any
damage to, or condemnation (as hereinafter dafined) of, the Land
and/or Improvements or any part thereotf, and all causes of action
and recoveries for any loss O diminution in the value of the Land
and/or Improvenents;

W

(6) all licenses (including, but not 1imi§§d o AN
opaerating licenses or € {milar 1licenses}, contracts eqgrhit
contracts or agreements, guarantles, warranties 8 richise

agreements, permits, authorities or ceartificates gqq?.;g?mgg
relating to the owvnership, usse, oparation or maintenapc® LEf th

Land and/or Improvemente; and

(7) all names under or by which the Iand and/or
Improvements may at any time be operated or known, and all rights
to carry on business andar any such names or any variant thereof,
and all tradenarks, trade names, patents pending and goodwill
relating to the Land and/or Improvements.

All of the property described in paragraph (A) above ‘is
nereinafter collectively referred to as the wreal Property."

(B) As a gecured party, a security interest in Mortgagor'’s
interest in any portion of the rRaal Property which may be
construed to be personal property and in all other personal
property of every xind and description, whether now existing or
hareafter acgquired, now O at any time hereafter attached to,
erected upon, situated in or upon, forming 2 »art of, appurtenant
to, used or useful in the construction or operation of or 1in
connection with, or arising from the use OI enjoyment of all or
any portion of, or from any lease Or agreemant pertaining to, the
Real Property, including:

(1) all water rights appurtenant +o the Real Property

together with aill pumping plants, pipes, flumes and ditches, all

rights to the use of water, all rights in ditches fOr irrigation,
all water stock, shares of stock or other evidence of ownership ©f
any part of the Real property that 1is owned by Mortgagor in commuen
with others and all documents of membership in any owners’ oOr
members’! association oOT similar group having responsibility for
managing or operating any part of the Real Property:

(2) all plans and specificatlions prepared tor
construction of the Improvements and all studies, data and

‘drawings related thereto; and all contracts and agreements ot

Mortgagor relating to the aforesaid plans and gpecifications oOr to
the aforesaid studies, data and drawings, or to the conatruction
of the Improvements;

(3) all equlipnmnent, rachinery, fixtures, goods,
accounts, general intangibles, documenta, instruments and chattel
papeaer;
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(4) all gubstitutions and replacenents of, and
accessions and additions to, any of the foregoing;

- (5) all =sales agreenents, deposit recelpts, escrow
agreements and othaer ancillary documants and agreements entered
into-with respect to the sale to any purchagers of any part of the
Real Property, together with all deposits and other proceeds of

+he sale thereof; and

(6} all proceeds of any of the foregoing, including,

without 1limitation, proceeds of any voluntary or involuntary
digposition or claim respecting any of the foregoing (pursuant to

'judqment, condemnation award Or otherwise) and all goods,

documents, general {ntangibles, chattel paper and accounts,
wherever located, acquired with cash proceeds of any of the

foregoing or proceeds thereof.
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EXHIBIT B

A psrcel of land situated in the NKortheast Quarter of the Southwest Quarter
and the Northwast Quarter of the Southesst Quarter of Section 19, Towmship
19, Range 2 Weat, Shalby County, Alabsza, scd being nmore particularly

dascribed as follows:

Commance at the Southeast corner of the Southeast Quarter of the Northeast
Quarter of said Sectiocn 19; thence run West and slong the South boundary of
ssid Scutheast/Northesst, a distance of 2723.44 feet; thencs rumn Southwardly
and at right angles to said South boundary s distance of 84.319 feat to

the point of beginning, said poiut of begianing lying on the South right-of-~
way of Parkway Office Circle; thence rus EZastwardly and along said right-of-
wvay (curving to the right and having a radius of §20.00 feet) a chord

digtanca of 152.58 feet to tha point of tangency of said curve; thence

Tun Southeastvardly zlong said right-of-wvay a distance of 229.05 feet: thaace
contiaue Bouthesstwardly acd along said right-of-way (curving to tha left and
having & radiae of 930.00 feet) & chord distance of 310.16 feet to tha point
of tangency of said curve; thance run Zsatwvardly sod aloug said right-of-way
a distzoce of 218.73 feat; thence run Scuthesstwardly cloag saf{d right-of-way
(curving to the right acd having s radius of 570.00 feot) & chord distance

of 198.98 fest; thence with an interior angle left of 76 degrees 52 minutes 12
seconds run Southwestwardly a distance of 604.839 feet to the Korth right-of-why

‘af Riverchase Office Road; thence run Northwestwardly znd along said right-of- .

vay (curving to thea left and having a radius of 300,00 fest) chord distauce of
29.39 feet to the point of tangency of said curve: thence ruan Westwardly and
along said right-of-way a distance of 104.38 feet] theaca run Korthwestwardly
and sloung said right-of~way (curving to the right and having a radius of 370.00
feet) & chord distence of 170.34 feat to the point of tangency of said curve;

thence run Korthwestwvardly and along said right-of-way « distance of 95.64
feaet; thence run Wastwardly and along said right-of-way (curving to tha

- left and having & radfus of 530.00 feet) a chord distance of 471.95 feet

to the point of tangency of said curve; theuce run Southwestwardly aad along
sald right-of-vay s distance of 10.94 feet; thence run Horthwestwvardly and
along said right-of-way (curving to the right and having & radius of 25.00
feet) a chord dletance of 35.35 feet to the point of tangency of sald curve;
said point of tangency lying ot the Zast right-of-wvay of 2iverchase Farkway
Fast; thence run Northwestwerdly and alorng sxtd East right-of-vay a distance
of J30.19 feet; thance run Morthwestwardly and along eaid right-of-way (corving
to tha left and having a radius of 661.41 feet) s chord distancs of 189.16
feat to & point baing the Sogthwest corner of this described parcel;

thence run Fortheastwzrdly a distance of 532.82 feef tc the point of
bagianing,. _

S§ituated in Sheldby County, Alabawms.

dccording to survey of Johnny 1. Ridlasberger, RLS #14284, dated Fovesber 15,

19%0.




