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STATE OF ALABAMA )

SHELBY COUNTY )

WHEREAS, TYNES DEVELOPMENT CORPORATION, an Alabama corporation
("Grantor™), owns certain property in Shelby County, Alabama;

WHEREAS, Ingram D. Tynes hereby executes the following deed as President of
Grantor to convey the property described herein to COLONIAL REALTY LIMITED

PARTNERSHIP, a Delaware limited partnership, as a 73.05% Tenant in Common and B &
G PROPERTY COMPANY LLP, an Alabama limited liability partnership, as a 26.95%

Tenant in Common (jointly, the "Grantee").

NOW, THEREFORE, in ppnsideration of Ten and No/100 Dollars and other good
and valuable consideration, in hand paid by the Grantee herein, the receipt of which is
hereby acknowledged, Grantor does by these presents, grant, bargain, sell and convey unto

Colonial Realty Limited Partnership, a Delaware limited partnership, a 73.05% Tenant in

Common interest, and B & G Property Company, an Alabama general partnership, a 26.95%

Tenant in Common interest, the following described real estate, situated in Shelby, County,

Alabama, to-wit:

See Exhibit "A" which is attached hereto and incorporated herein by
reference. ‘

- SUBJECT TO:

1. Taxes for the year 1997 which are not yet due and payable.

2. Those matters appearing on Exhibit "B” which is attached hereto and incorporated
herein by reference.
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TO HAVE AND TO HOLD said property, together with all and singular the rights,

members and appurtenances thereof, to the same being, belonging or In anywise

appqﬁaining, to the only proper use, benefit and behoof to said Grantee its successors and
assigns forever.

And said Grantor does, for itself, its successors and assigns, covenant with said
Grantee, ite successors and assigns, that it 1s lawfully seized in fee simple of said premuses,
that said premises are free from all encumbrances unless otherwise noted above, that 1t has
a good right to sell and convey the same as aforesaid, and that it will, and 1ts successors a‘nd
assigns shall forever warrant and defend the same to the said Grantee, 1ts successors and
assigns forever, against the lawful claims of all persons whomsoever. i

N WITNESS WHEREOQF, Grantor has executed this deed under seal on this f/";fﬂ
day of January, 1997.

TYNES DEVELOPMENT CORPORATION,

Its: President
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STATE OF ALABAMA )

JEFFERSON COUNTY )

I, the undersigned, a Notary Public, 1n and for said County, in said State, hereby certify
that Ingram D. Tynes, whose name as President of Tynes Development Corporation, an
Alabama corporation, is signed to the foregoing General Warranty Deed, and who 1s known
to me, acknowledged before me on this day, that, being informed of the contents thereof,
he, as such officer and with full authority, executed the same voluntarily for and as the act

of said corporation.

Z2
Given under my hand and official seal thisgy day of Janyary, 1997.
/S L
’-‘- 7 2L A CA ML{‘Z

NOT#RY PUBLIC COMMISSION EXPIRES MAY 27, 1998
MY COMMISSION EXPIR.&____ i

This Instrument Was Prepared By: .

Phillip G. Stutts

- LEITMAN, SIEGAL & PAYNE, P.C.
- 600 North 20th Street

Suite 400

Birmingham, AL 35203

Send Tax Notice to:

COLONIAL REALTY LIMITED PARTNERSHIP
c/o Colonial Properties Holding Company, Inc.
2101 6th Avenue North

Suite 750
Birmingham, Alabama 35202
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10.

EXHIBIT "B"

Permitted Encumbrances
(2200/2300)

Page 1 of 2

Taxes due and payable October 1, 1397.

Agreement by and between The Harbert-Equitable Joint Venture
and Blue Cross and Blue Shield of Alabama recorded in Misc.
Book 19, Page 690 in the Probate Office of Shelby County,
Alabama and Amendment to said Agreement recorded in Misc. Book
43, Page 82 and Amendment to said Agreement as recorded 1in
Real Record 016, Page 64. (Lots 1-A and 1-B)

Title to oil, gas, petroleum and sulfur and rights pertaining
rhereto as reserved in Deed Book 127, Page 140. (Lots 1-A and,

1-B)

Declaration of Protective Covenants, Agreements, Easements,

Charges and Liens for Riverchase (Buginess), as amended by
amendment No. 2 recorded “in Misc. Book 19, Page 633 which
supercedes all prior recorded agreements. (Lots 1-A and 1-B)

Right -of-way granted Alabama Power Company recorded in Real
Record 106, Page 124. (Lots 1-A and 1-B)

15-foot easement over the Northwest, Southwest, Southeast and
Easterly sides of Lot 1-A set forth in Real Record 038,
Page 384 and as shown on recorded Map Book 14, Page 99.
(Lot 1-3)

Restriction to.use as office and warehouse with density not to
exceed 60% as shown in deed from The Harbert-Equitable Joint
Venture to ROSC Associates Joint Venture as recorded in Real
Record 038, Page 384. (Lots 1-A and 1-B)

50-foot sewer easement across said lot as shown on record Map
Book 14, Page 99. (Lot 1-A)

35-foot building set back line from Riverchase Office Road and
Parkway Office Circle as shown on recorded Map Book 14,
Page 99. (Lot 1-A)

Declaration of Reciprocal Access, Utilities, Drainage and
parking Easement as recorded in Real Record 323, Page B96.
(Lots 1-A and 1-B)
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11. Restriction as to use as office and warehouse as shown 1in

Ttem 6 in deed recorded in Deed Book 336, Page 476 and

‘Modification of Restrictions shown by instrument recorded in

“Misc. Book 44, Page 575 and as amended by letter from The

Harbert-Equitable Joint Venture recorded in Real Record 112,
Page 815. (Lot 1-B)

12. Easement of varying widths adjacent to the perimeter lines of
Lot 1-B herein for public utilities, sanitary sewers, storm
sewers, storm ditches and private television cable services as
set forth in Deed Book 336, Page 476, as amended by vacation
of sewer as shown on map recorded in Map Book 14, Page 77.
(Lot 1-B)

13. 135-foot building set back line from Parkway Office Circle as
shown on recorded Map Book 14, Page 93. (Lot 1-B)

14. 15-foot utility easement over the Northwest, Southwest and
aoutheast sides of caption lands as shown on map recorded in
Map Book 14, page 99. (Lot 1-B) i

15 Transmission line permit to Alabama Power Company as recorded
in Real Record 337, Page 710. (Lot 1-B)

16. Sanitary sewers, water lines and power lines of varying widths
shown on survey. (Lots 1-A and 1-B)
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