REGULAR MORTGAGE
STATE OF ALABAMA

JEFFERSON COUNTY

KNOW ALL MEN BY THESE PRESENTS: That, Whereas, Jolenda Tolbert aka Jolemda Cresnahaw

and husband Howard Crenshaw, (hereinafter called "Mortgagors,” where one or more) are Justly Indebted
to: :

Mortgage Investors, [nc.

Birmingham, Alabama (hereinafter called *"Mortgagee,” whether one
or more) in the sum of $9,270.95, executed by: PROMISSORY Note executed of even date herewith in
the sum of Nine Thousand Two Hundred Seventy & 95/100 Dollars ($9,270.95) plus simple interest
thereon from date at the rate of 18.5% per annum shall be payable in one __1___ Monthly instaliment
in the amount of $284.38 and 119 installments in the amount of $170.04, beginning on the 1st day
March, 1997, and on the same day of each month thereafter until paid in full, payable at: 1211 - 28th
Strecet South, Birmingham, AL 35205; or at such other place or places as the owner or holder hercof
may from time to time designate.

And, Whereas, Mortgagors agree, in incurring said indebtedness, that this Mortgage should be given to
secure the prompt payment of the debt evidenced by the Note, with interest, and all renewals,' extcnsions
and modifications thereof. Collateral securing other loans with this lender will also secure your debt
under this Note and Mortigage.

NOW THEREFORE, in consideration of the premises, said Mortgagors, and all others executing this

Mortgage, do hereby grant, bargain, sell and convey unto the Mortgagee the following described real
estate, situated in SHELBY County, Stale of Alabama, to wit:

A Parcel of land in the SW 1/4 of Section 17, Township 22, Range 3 West, more particularly described
as follows: Commence at the point of intersection of the property known as the George Harrison
Property with the Westerly margin of Montevallo and Dogwood Public Road, and proceed in a Southerly
direction along the said margin of said road, in the direction of Almont a distance of 708 feet 1o the
point of beginning of the property conveyed herein; thence turn an angle to the right 90 degrees and
proceed 150 feet; thence turn an angle to the point of 90 degrees and proceed 100 feet; thence turn
an angle to the right 90 degrees and proceed 150 feet more or less to the said margin of said road,
thence turn an angle to the right 90 degrees and proceed along the said margin of said road 100 [cet
more or less to the point of beginning. Situated, lying and being in Shelby County, Alabama.

If and when this iz & second mortgage, it is further understood and agreed that this morigage is subordinmilc to any prior morigage
only to the exteni of the current balance now due on thg gept secured by said prior mortgage. The withia mortggewill noi be
subordineted to mny advances secured by the above desceribed prior mortgage, il said advances are made after the date of the within
mortgage. Mortgagor hereby agroes not to increase Lhe balance owed thal is secured by the zaid prior mortgage. It il further
agreed that, in the event the mortgagor fails 10 pay the interest and principal on said first morigage according to its terms, the
morigagee herein or the sssigns, are hereby authorized ut their ¢lection to pay sald interest and principal or any part thereof, and
the mortgagor hereby agrees to refund on demand the sum or sums so paid with interest thereon at the rale of 18.5% per anpum;
said sums so pald shall be considered a part of the debt hereby sccured and Lhis mortgage shall stapd ms security thercfor. And
shoutd the mortgagor fail to pay the interest or the principal secured by said first morigage or fail 10 comply with any of Lhe terms
herein set out, the debt hercby secured may, at the option of the morigagee, or mssigns, be declarcd duc and payable and this
mortgage subject to foreclosure. This mortgage and ten shall sccure not only the principal amount hereo! bul all future and
subsequent advances to or on behall of the mortgagors, or any other indebtedness duc from the morigsgors to the morigages,
whether directly or acquired by sssignment, and the real cstate herein described shall be security for such debts to the lotal extent
even in excess thereof of the principal amount thereof.

The mortgagee is authorized 1o declare, mt its oplion, all or any part of such indcbicdncss immediately duc and payabie upon the
sale, lcasc or other tranafer of any kind or nature of the mortgaged property, or any part thereof, withouwt the prior writlen conscni
of mortgagee. Il assumed, an escrow analysis will be conducted and assumptionor will assume any shortage. This morigage may be
paid in foll at any time on or before due date with no prepayment penalty.

The morigagor agrees not to permit, commit, or suller wasie, impairment or deterioration of saig¢ property or any part thereol, and
vpon the {ailure of the morigagor to keep the property in good condilion or repair snd maintenance, this morigager may demand
proper maintenance and Lthe immediale repair of said property or an incremse in the amount of sccurity, or the immediate repayment
of the debt hercby sccured, and the failure of the mortgagor 10 comply with ssid demand of the mortgagee for a period of 30 days
shall constitute a Breach of this mortgage and at the option of the morigagee, immediately mature the entire amount of princpal
and interest hereby sccured and the mortgagee immediately and without notice may institute proceedings to foreclosc this mortgage.
In the case of refusal, neglect or inability of the mortgagor to repair and maintain said property, the mortgagee may at its oplion,
make such repsirs or ceuse the same to be made, and wdvance money in that behalf, and add same 10 the debt hereunder.

The within mortgage is second end subordinate to that certain prior morigage a5 recorded in Volume N/A, at Page N/A, in the
Office of the Judge of Probate of SHELBY County, Alabuma. In the event the within mortgagor should lail t¢ make sny payments
which become due on said prior mortgage, or should defaull in any of the other terms, provisions and coaditions ol said prior
mortgage, then such default under the prior morigage shall constitute a defaylt under the terms and provisions of the within
morigage, and the mortgagee hercin may, at its option, declare the entire indebtedness due hercunder immediately due and payable
and the within mortgage subject 1o foreclosure, and shall bear intercst from the dste of default. The mortgagec hercin may, at its
option, make, on behall of mortgagor, any such payments which become due on said prior mortgage, or incur any such cxpensc
or obligations, on behall of mortgagor, in connection with the said prior morigage, in order to prevent the foreclogure of said prior
mortgage, and all such amounts so cxpended by the within morigugee on behall of morigagor shall become a debl to the within
morigagee, Or its assigns, additional 1o the debt hereby secured, and shall be covercd by this mortgage, and shall bear interest from
datc of payment by the within mortgagee, or its assigns, and shall bc at once duc and payable, entilling the within mortgagee 1o
all of the rights and remedies provided hercin, including, al mortgagee’s option, the righl to foreclose this morigage.
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If a scheduled installment payment is 10 days late, & late charge of 5% of the overduse instaliment will be charged but not loas than
50 cents nor move than $100.00 for each late charge.

Said property is warranted free from all eacumbirances and against any adverse claims cxcept as stated mbove,

To Have And To Hold the sbove granted property usto the said Morigagee, Mortgagee’s succossors, heirs, and nagigns forever, and
for the purposc of further securing the payment of said indebtedness, the undorsigoed agroos to pay all taxes or smessmants -h::
imposed legally upon said premises, and should defsult be made in the payment of same, the said Mortgagoe may at Morigageo’s
option pay the same; and further secure sald indebtedness, first above named undersigned agroes 1o hecp the improvemesis on
said real estate insurcd against loss or damage by fire, lightning and toraado for the fair snd resscaable insurabic value thereot,
in companies datisfactory to the Mortgagee, with loss, if any, payable to said Mortgageo, as Morigagos's isteresl may sppear, sad
to prompily deliver sald policies, or any roncwal of said policies to said Mortgagec; and If undersignoed fail to kecp said property
insured as above specifiod, or fail 10 deliver said insurancc policies to said Morigagoe, then the said Morigagos, or assigns, may 4l
Mortgages's option insure said property for said sum, for Mortgagee's own benefit, the policy if collected, to be crodited os said
indebtedness, less coat of collecting same; all smounts so expended by aaid Morigagee for tmzes, asscsaments of iosursnce, ehall
become a debt to sald Mortgagee or sssigns, additional to the debt hereby specially secured, and sball be covered by this Morigage,
and bear inlerest from date payment by sald Mortgagee, or assigns, and be at once duc and payable.

Upon condition, however, that if the said Mortgagor pays said {ndcbtedoess, and reimburses said Morigagee or assigns [oc any
amounts Mortgagees may have expended for taxes, assessments, and insurance, and interest thereon, Lhen this conveyance 1o be aull
and void; but should default be made in the payment of any sum expended by the said Morigages or assigns, or should said
indebtedness hereby secured, or any part thereof, or the interest thereon, remain unpaid at malurity, or should ibc interes of ssid
Mortgagee or assigns in sald property become cndangered by reason of the eaforcement of any prior lien of incumbrance theroon,
50 as to cndanger the debi hereby securcd, then in any onc of said events, the whaolo of smid indebiedness Bereby secured shall at
once become duc and payable and this morigage be subjoct to foreciosure as now provided by law in camo of due Doﬁllp.
and the sald Mortgagos, ageats or assigns, shall bo suthorized to take possession of the premises hessby com and with or
without first taking on, sfter giving tho statutory required motice, by publishing omce a weok for three utive weotks
the time, place and terms of sale, by publication in some newspaper published io said County and State, scll Lhe same in Jots of
parcels or en masse a8 Mortgagec, agents or sssigns deem best, in froat of the Courthouse door of said County, (or the divisioo
thereof) where said property is located, wt public outery, to the highest bidder for cash, aad appiy the proceeds of the sale: Firm,
to the axpense of advertising, selling and conveying, including sitorney’'s fees after defavlt and referral Lo an attomey, not a salaried
employee of the creditor; Second, to the payment of any amounis that may have been cxpended, or that it may then be Decessary
to expend, In paying insurance, taxes, or other encumbrances, with interest thereon; Third, to the payment of said indebledness in
full, whether the same shall or sball not have fully matured at the date of said sale, but 20 interest shall b¢ collectod beyond (he
day or sale; snd Fourth, the balance, if any, to be turned over to ihe said Mortgagor and uvondersigoed further agroe (hat ssid
Mortgagee, agents or sstigns may bid at said sale and purchase said property, if the hiphest vidder (herefore; and undersigned flurther
agree t0 pay a rcasonsble attorney's fee to said Mortgagee or assigns, for the foreclosure of this mortgage in Chancery, should the
same be so foreclosed said fee to be part of the debt hereby secured. Interest shall accrue from the date of defeult or other above
siated instance at the rate stated in the instrument or 129%. UYpon acceleration, foreclosure o abandonment of the property, lender
(in person, by sgent or by judicially appointed recelver} shall be entitied to cnter upcn, take possexmion of and mnla the property
and to coliect the rents of the property iIncluding Lhose past due. Any reols collected by leader or receiver shall lpplh:d firs
to payment of the costs of management of ihe prn;:erty and collection of rents, including, bui mot limited to, recciver's foes,
premiums on receiver's bonds and roasonable attorney's fees, and then to the sums secured by this Morigage as stated above,

Any Borrower who co-signs this Mortgage but does not cxecuie the Notc (a) is co-signing this Morigage ounly (o wmofigage, graal
and coovey that Borrower's interest in the Property to Lender under the terms of this Mortgage; (b) Is not rpornnnﬂly liable oo
the Note or woder this Mortgage; and {¢) agrees that Lender and any other Borrower may agree to extead, m.ndl y, forebear or make
any other accommodations with regard to the terms of this Mortgage or the Note without thet Borrower's coasent and without
releasing that Borrower or modifying this Mortgage as to that Borrower’s intercst in the Property.

IN WITNBSS WHEREOF, the undertigned have hereunto set their signature(s) and seal, on December 31, 1996.

CAUTION - - IT IS IMPORTANT THAT YOU TEOROUGHLY READ THIS CONTRACT BEFORE
YOU BIGN IT. *
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Howard Crenshaw

(SEAL)

STATE OF ALABAMA )

JEFFERSON COUNTY

| LWMEE{EE Aacte - _

1, n ; a Notary Public in and for said County, in said State, hereby certify that Jolenda
Tolbert aka Jolenda Crenshaw and husband Howard Crenshaw, whose name(s) are signed to the foregoing
conveyance, and who are known to me, acknowledged before me on this day, that being informed of

the contents of the convevance, they executed the same voluntarily on the day the same bears date.
Given under my hand and official sesl on December 31, 1996.
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My Commission Expires:

This instrument was prepared by:

Alan C, Keith, Attorney

3525 Lorna Ridge Drive _ ag
Suite 100 Inst & 1997-007
Birmingham, AL 35216



