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CONSTRUCTION MORTGAGE

THIS MORTGAGE IS between Lsndrum Bullders, Inc., whose sddress is 201 Alamosa Drive, {ontevalio, AL
15007 {referred to below as "Grantor™). and Regions Bank, whose address is 2964 Petham Parkway, Petham, Al
35124 {refarred to balow as "Lender”).

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages. grans, bargains, selle snd conveys to Lendar all of Grantor’s nght.
title, and interast in snd to tha tollowing described resl property, together with all existing of subsaquently erected or atfixed buddngs.
improvements and fixtures; all sasements, rights of way, and appurtenances; all water, water rights, watercourses and ditch n-ghﬁ including
atock I utllities with ditch or irrigation rights}; and al other rights, royaities, and profits rnlutin;l ‘o the real property, including withoul limitaton
all rinesals, oll, gas, peotharmal and simllar matters, locat in Shelby County, State of Alabama (the Real Property™ }:

Lot 33, according to the Survey of Spring Gate, Sector One, Phase Three, as recorded in Map Book 20
page 82, In the Probate Office of Shelby Couynty, Alabama; being situated in Shelby County, Alabama. ($

$17,000.00 of the procesds of this loan have been applled on tha purchase price of the property described
herein conveyed to mortgagor simultaneousty herewith.)

THE REAL PROPERTY DESCRIBED ABOVE DOES NOT CONSTITUTE THE HOMESTEAD OF THE GRANTOR.

The Real Property or its addreas s commonly known as 201 Alamosa Drive, Alabaster, AL 36007. The Reat Property
tax ldentification number is BB-1 3-7-28-4-001-002.002.

Grantor prasently asaigna to Lender all of Grantor’s right, title, and interest in and to oll lesses of the Property and all Rents from the Property
(n addition, Grentar granta to Lander a Unltorm Commarcisl Code security interest in the Personal Propsrty and Rents.

DEFINITIONS. The following words shall have the tollowing meanings when used in this Mortgage. Terms not otherwise defined n 1ha
Mortgage shall have tha meanings attributed to such terms in the Uniform Commercisl Code. All references to dollar amounts shall mean
amaounts in lswful monay of the United States of America.

Grantar. The word "Grantor” means Landrum Buliders, Inc.. The Grantor is the mornigagor urder this Mortgage.

Guaramtor. The word "Cuarantor® means and includes without limitation each and all of the guerantors, suratiss, and accommodation
partiea in connection with the indabtednass.

Improvernents. Tha word "improvements” means and includes without limitation afl existing and future improvements, buildngs.
structuras, mobila homas effixed on the Raeal Property. facilities, additions, replacements and othar conastruction on the Resl Property.

indebtsdnass. The word "Indabtedness” means sil principal and interest paysbls undar the Note and any amounis expended or sdvanced
by Lender to discharge obligations of Grentor or expenses incurred by Lender to enforce obligations of Grantor under 1his Mortgege.
together with Interest On such amounts as provided in this Mortgags. In addition to the Note, the word "Indebtedness” includes all
obligations, debts and llabllities, plus Interest thereon, of Grantor 10 Lendar, or any ons of more of them, as well a8 all cisima by Lender
againat Grantor, or any one Or more of them, whethar now sxisting or hersafter srising, whether ralated or unrelated to the purposs of the
Note, whether voluntary or otherwise, whethar due or not dus, absolute or contingent, liquidated or unliquidated and whether Grantor may
be llable indlvidually or jointly with others, whather obligated ss guarantor or otherwlse, and whather racovery upon auch indabiedness may
e or hersaftsr may becoms barred by any statute ol limitations, and whather such indebtednass may be or harasftar may becoms
otharwise unenforceabls.

Lender. The word "Lender” means Regions Bank, |te succasso!s and sssigns. The Lender is the mortgagee under this Mortgage.

Mortgage. The word "Mortpage™ means this Mortgage batween Grantor and Lander, and includes without limitation ail assignmenis and
sscurity interest provisions relating to the Parsansl Property and Rents.

Note. The word "Note" means the promissory note or cradit agreement dated Decembaer 20, 1998, in the original principal amount
of 376.750.00 trom Grantor to Lender, togethar with all renewals of, axtansiona of, modifications of, refinancings af, consolidations ol
and subatitutiona for the promissory note or agresmant. NOTICE TO GRANTOR: THE NOTE CONTAINS A VARIABLE INTEREST RATE.

Personal Proparty. Tha words "Personal Property™ mesn ail squipment, fixtures, ard other articles of personsl property now oOf havaafter
ownad by Grantor, and now of naraafter sttached or atfixed to the Real Property; togethar with all accesaions, parts, and additions to. all
raplacements of, and all aubstitutions for. any of such property; and together with all proceedsa lincluding without limilation all inaurance
proceeds and refunda of premiuma) trom any sale or othar disposition of the Proparty.

Property. The word "Property™ meana collactively tha Real Property and the Personal Property.
Real Proparty. Tha words "feal Proparty” mean the property, interasta snd rights described sbove in the "Grant of Morigage™ seclion

Aslated Documents. Tha words “Related Documants” mean and includs without limitation sl pramissory notes, credit agreements, loan
agresments, snvironmental agresments, gusranties, security agresments, morngeges, deeds of trust. and alf othar instruments, agresmants
and documaents, whether now or hareatter existing, axecuted in connection with the indebtednase.

Aents. The word "Rents” meana all present and future rents, revanuas, income. issues. royelties, profits, and other benetits danved trom
the Property,

THIS MORTGAGE. INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, }.)
GIVEN TO SECURE {1) PAYMENT OF THE INDEBTEDNESS AND 12} PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTQAQE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERME:

PAYMENT AND PERFORMANCE. Except as otherwies provided in this Mortgage, Grantor ahsll pay to Lander all amounta secured by thia
Mortgage aa thay become due, and shall strictly perform all of Grantor's obligations under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of the Property shall be governsd by
the tollowing provisions:

Possession and Use. Untit in detault, Grantor may ramain in possession and control of and oparats and manage the Property and colact
the Rants from the Property.

Duty to Maintain. Grantor shall maintain the Property In tenantable condition snd promptly perform ali repairs, replacemants. T3%
meintanance NOcessary to preserve its value,

Hazardous Bubstences. The terms "hazardous waste,” "hazardous subatance,” "dispossl.” “release.” and "threatened roloosa.” as used in
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this Mortgage, shall heve the samg mesninga aa sat forth In the Comprehanalve Environmental Response, Compensation, and Liabiity Act
of 1980, as amendad, 42 U.5.C. Sectlon 8601, et seq. {("CEACLA"], the Superfund Amendments and Raauthorization Act ot 1986, Pub. L.
No. 99-499 ("SARA"), the Hazardous Matarials Tranaportation Act, 49 U.5.C, Section 1801, et seq.. the RAasource Conaatvation and
Recovery Act, 42 U.5.C. Section 8801, et seq., or other applicable state or Federal lsws, rules, or regulations adopted purauant to any of
the foregoing. The tarms "hazardous waste™ and "hazardous substance” shall also include, without limitation, patroleum and petroleum
by-productg or any fraction thareo! and ssbestos. Grantor represents and warranis 10 Lender that: {a) DQuring tha pariod of Grantor’s
ownership of the Property, there has basn no use, genaration, manufacture, storage, trestmant, disposal, relesse of throsienad relessa of
sny hazardous waste or aubstancs by any person on, under, sbout of from the Property. (b} Grantor has no knowladge of. or resson 1o
believe thgt there has baan, axcapt ss previously discliosed to asnd acknowledged by Lender in writing. {] BNy use. QONETetON,
manufacturd, storaga, treatmant, disposal, relosse, or threatenad release of any hazardous waste or substance on, urwiar, abaut or from 1he
Property by any prior ownars of occupants of the Property or () any actusl or threatened litigation of claims of any kind by any parson
relating to such mattars; end {c) Except as previously disciosed to and acknowledged by Lender in writing. (i) neithar Grantor nor any
tenant, contractor, agent or other authorized user of the Proparty shall use, generate, menufacture, store, treat, disposs of. or release any
hezsrdous waste or substance on, under, about of from the Property and (i) any such activity shall bs conducted in compliance with sl
applicable federal, state, and local laws, regulationa and ordinances, including without limitation those Isws, regulations, and ordinances
described above. Grantor suthorizes Lender and ita agents to enter upon the Property to make such inapections srxl tests. at Grantor's
expenge, 8% Lendsr may deem appropwiata to detarmine compliance of the Property with this section of the Mortgage. Any inspections or
tagts made by Lender shall be for Lander’'s purposes only and shall not be construad to create sny respordibility or liability on tha parl of
Lender to Grentor or 10 sny other paraon. The reprasantations and warranties contained herein are bassd on Grantor's due diligance n
investigating the Property tor hazatdous waste and hazardous substances. Grantor hareby {8} releasss and waives any futwie clawms
against Lender for indemnity or contribution in the avent Grantor becomes lisble for cleanup of othar cosis undar any such laws, and (v
agrees to Indemnify and hold harmieas Landsr againat eny and all claims, josses, liabilities, damages. penaities, and expenses which Lendar
may directly or Indirectly sustain of suffer resuiting from a breach of this ssction of the Morgage of 8s 8 consequence of sny use.
paneration, meanufacture, storage, disposal, release or thrastened release occurring prior to Grantor's ownership of interest I the Property,
whethar or not the sama waa or should have been known 1o Grantor. The provisions of this section of the Mortgage. including the
obligation to indemnify, shall survive the payment of the Indebtedness and the satisfaction and reconveyance of the len of this Mortgage
and shall not ba attected by Lander's acquisition of any intereat in the Property, whather by foracioswre or otherwise.

Nulsance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, parmit, or sufter any stripping of or wastes on of o
the Property or any portion of the Property. without limiting the generslity of the foregoing., Grantor will not ramove, of grant to any other
party the right to ramove. any timber, minarale (idcluding oil and ges). soil, gravel or rock producte without tha prior written conssnt of
Lendar. [

Removsl of improvements. Grantor shall not damolish or remove any Improvements from the Real Property without the prior written
consent of Lender. As a conditlon to the removal of any Improvaments, Lander may require Grantor to make srrangamants salisfactory D
Lender to replace such Improvements with lmprovements of at leaat aqual value,

Lander's Right to Emter. Lender and its agents and raprasentatives may anter upon the Feal Property st all ressonable times to atliand 10
Lender'a interests snd to inspect the Froperty for purposes of Grantor's compliance with the terms and conditiona of this Morigage.

s with Governmental Requirements, Grantof shall promptly comply with all 1aws, ordinances, and regulations, now o« herealtar
in affect, of ali governmental autharities appiicabls 1o the use or OCCUPANCY of the Property, including without limitation, tha Arnaricans
With Digsbilities Act. Grantor may contest in good falth any such law, ordinance, or regulation and withhold comphance durng any
procesding, inchuding appropriate appeasls, 80 ong as Grantot has notified Lender in writing prior 10 doing so and so long as, in Landar's
sale oplnign, Lender’s interasts in the Property are not {sopardized. Lender may require Grantor to post adequate security of & ety bond.
reasanably setisfactory to Lander, 10 protact Lender’s interast.

Duty to Protect. Grantor agrees neithat to sbandon nor leave unattended the Property. Grantor shall do all other acts, n addition to those
acts sat forth above in thia saction, which trom the charactar and use of the Property are ressonably nacessary 10 protect and preserve v
Proparty.

DUE ON SALE - CONSENT BY LENDER. Lender may, st ita aptian, declare immeadiately due and payabie all sums sscured by this MOTIQage upon
the sale or transfer, without the Lander’'s prior written consant, of all or any part of the Raeal Property, or any interest in the Heal Property. A
naalg or transfer” masns the conveyance of Raal Property or any right, title or interast tharain: whether legal, beneficial or equitable; whethar
voluntary of involuntary; whether by outright sal, desd, installment sele contract, land contract, contract for doed. leasehold intarest with A
tarm graater than three (J) yesrs, leass-option contract, or by sale, assignmant, or transter of any banaficial intereat in or to any larx) trust
halding title 1o the Real Property, of by any othar method of convayance ol Real Proparty interost. 1 any Grantor is & corporation, parinarshsp or
limited liability compasny, transfer aleo includes sny chsngs in ownerghip of more than twenty-five percent |25%) of the voling stock. parinarshp
interests or limitad liability company intereats, as ihe cass may be, of Grantor. Howewer, this option shall not be exercised by Lender I suCh
exercise in prohibited by federal law or by Alabama law.

TAXES AND LIENS. The tollowing provisions relsting to the taxes and liens on the Property are a part of this Mortgage.

Paymant. Grantor shall pay when dus (and in all events prior to delinquency) all taxes, payroll taxes, special taxes, assessments, water
charges and sewer service charges tsviad againet or on account of the Property. snd shall pay when due all claims tor work done on or for
services randared or material furnishad to the Property. Grantor shall maintain the Proparty tree of all lians having priority over or equal lo
tha intarest of Lander under this Morigage, except for the lien of taxes and assasaments not due, snd except as otharwisse provided n the
following paragraph.

Right To Contest. CGrantor may withhold payment of any tex, assessment, of claim in connection with a good fmith dispute over the
obligation to pay, sa lang es Lender's Interest in the Property is not jeopardized. | o lien arises Of in filed as a resuil ol NONpaymMmant.
Grantor shall within fiftesn {16} days sfter the lien aripan or, if a lien is filed, within fifteen (15] days atter Grantor has notice of the lhng,
ascurs the diacharge of tha lien, or it raquested by Lender, deposit with Lender cash or a sufficient corporate sursty bond or other secunty
gatistactory 10 Lender in an amount aufficisnt to discharge the lien plus any costs and attorneys’ fess or other charges that couhd accria as
5 raault of & foraclosure or sale under the lien. In any contest, Grantor shall detund iteslt and Lendar and shall gatiaty any adverss judgment
hatora anforcemnent agsainat the Property. Grantor shall name Lender as an sdditional obliges undar any surely bond furnished »n The
contest procesdings.

Evidence of Payment. Grantor shall upon demand furniah to Lander satisfactory eavidence of payment of the taxes or sssessmantis and shall
authorize the appropriste governmantal official to deliver to Lender st any time a written statamant of the taxes and asasasmeants agaAInst

tha Property.

Notics of Construction. Grantor ahall notity Lender at lgast fiftean [15) days betore any work i8 commeancad. any sarvicas sre furnishad, of
any matarials ara supplisd to the Property, if any machanic’s lien, materiaiman's lien, or other lien could be ssserted on accouNnt ot the
work, ssrvices, or materials. Grantor will upon request of Lander turnish to Lender sdvance sssurances satisfactory to Lendar thal Grantew
can and will pay the cost of such improvemants.

PROPERTY DAMAGE INSURANCE. The following provisions relating 1o insuring the Proparty ara a part of this Mortgage.

Maintsnance of inewance. Grantor shell procure and maintsin policies of fire insurance with standard axtanded coverage andorsamenis on
a raplacament basis tor the full insurable valua covering all improvemants on the Reat Property in an amount sutficient 10 avord applicaton
of any colnsursnce clsuse, and with a standard mortgsges clause in favor ot Lender. Grantor shall slso procure and maintamn
comprehenalve ganarel llability insurance in Buch coverage amounts as Lender may raquest with Lander being named as additional inauwreds
In such Hability inaurance policles. Additiorally, Grantor shall maintain such other insurance, including but not limited to hazard. business
intarruption and boller Insurance ae Lander may require. Policias shall be written by such insurance companios and in such form as may ba
reasonably scceptabls to Lender. Grantor shail deliver to Lender certificates of coverage trom esch insurer containing a stipulation 1hat
caverags will not be cancalled or diminished without & minimum of tan (10) days’ prior written notice Lo Landar and not containing any
disciaimer of the inaurer’s lisbility for tallure 1o give such notice. Each insurance policy also shall include an andorsament providing 1hat
covarage in favor of Lender will not ba impaired in any way by any act, omission ot detault of Grantor or say othar person. Shauld the Real
Proparty at any time become jocated In an ares designated by the Director ol the Federal Emargency Msnsgsmant Agancy As 8 specisl
locd hazard eres, Grantor agress to obtain and meintain Federal Flood Insurance for the full unpaid principal balance of the lgan, up 1o the
maximum policy [imits set under the Nationel Flood Insurance Program, or as otharwisa required by Lender, and to mentain such Insuranae
for the term ot the loan.

Appiication of Procesds. Grantor shall promptly notify Lender of any lose of damage to the Property. Lendler may make proot of loss
Greantor fails to do so within fiftesn {1 6} days of the casuaity, Whether or not Lendar's sacurity is impeired, Lender may. st (ts alecton,
spply the proceeds to the reduction of the indabtadnsss, paymant ot sny len affecting the Property, Of tha reatoration and rapei ol ha
Property. If Landler slects 10 spply the procesds to rastoration and repair, Grantor shall repair of replace tha dameged of dasiroyed
iImprovements in a manner aatisfactory to Lender. Lender shall, upon satigfactory proot of such sxpenditure, pay of reimburse Grentor from
the procesds for the reasonable coat of repair or restorsation it Grantor s nat in default hereundar. Any procesds which have nol besn
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" disbursed within 180 daya after their receipt and which Lender has not committed to the repair or restoration of the Proparty ahall be ueed
first to pay sny amount owing to Lender undsr this Morigage, then ta prepay sccrued interest. and the remaindar, if any, shall be applied 10
the principal balance of the indebtadnass. |f Lender holds any proceeds stier payment in full of the Indabtadnass, such procesds shall be
paid to Grantor.

Unexpired Insurance at Sale. Any unexpired insurance shall inurg to the benefit of, and pase to. the purchasar of the Property covared by
this Morigage at any truates’s sals or other sale held under the provisions of this Mortgage, or st any forecloaurs sals ot such Property.

Grantor’'s Report on Insurance. Upon requast of Lander, however not more than once a year, Grantor shall furnish to Lender a rapart on
esch existing policy of Insurance showling: {8} the name of the insurer; (b) the risks insured:; (c) the amount of the palicy, {d} the property
insurad, the than current replacameant velus of such property, and the manner of detarmining that valua; smd (el the expiration daie ol the
policy. Grantor shall, upon reguest ot Lander, have an independent appraiser satisfaciory 1o Lender detarmina the cash value replacemaent
coat of tha Proparty.

EXPENDITURES BY LENDER. If Grantor fails to comply with any provision of this Morigage, of if any action or proceeding 18 commaenced thal
would materially atfect Lander's intarests in the Property, Lender on Grantor's behal! may, but shall not be required 10, take any action that
Lender deems appropriata. Any amount that Lendes axpends in 80 doing will basr intarest st the rate provided for in the Nole from the dala
incurrad or paid by Lender to the date of rapaymant by Grantor. Al such expenses, at Lender's option, will (8] be payable on demand, (b| he
added to the balance of the Note and be apportioned among and be payable with any instalimeant payments 10 becomae due dunng sithat (1) the
term ot any applicable Insurance policy or (i} the remsining term of the Note, or i{c} be treated as 8 balloon payment which will ba due and
paysble st the Note's maturity. This Mortgage also will secure payment of theas smounts. The rights provided for in this parsgraph shall be 0
addition to any othar rights or any remedies 1o which Lender may be entitied on account of the dafsult. Any such action by Lander shall not be
conatrued as curing the default so es to ber Lander from any remedy that it otherwise would have had.

WARRANTY: DEFENSE OF TITLE. The following provisions ralating to ownership of the Property are a part of this Morigage.

Title. Grantor warrants that: (sl Grantor holde good and marketable title of racord to the Property in fee simple, Iree and clear of all hens
and encumbrances other than those set forth in the Real Property description or in any titke insurance policy, title report, dr final title opanian
issuad in favor of, and sccepted by, Lender in connaction with this Mortpage, and (b) Grantor has thva tull right, power, and authonty o
axpcute and dellvar this Mortgags to Lender.

Detsnse of Thtie. Subjsct to the axcaption in the paragreph above, Grantor warrants and will foraver defend tha titie 10 tha Property against
tha iawful claims of all persons. In the event any sction or proceeding is commencad that questions Grantor's title or the interest ol Lendes
under this Mortgage, Grantor shell daterwi the action at Grantor's expanse. Grantor may be the nominal party in such procpeding. bul
Lendar shall be entitied to participate in the proceeding and to be reprasentad in the proceading by counsasl of Landar's own choice, and
Grantor will deliver, or ceuse to be delivered, 1o Lander such instruments as Lender may request from time to ume 10 permil such
participation.

e With Lawsa. Grantor warranta that the Property and Grantor's use of tha Property compliss with all existing aspplicabla |aws.
ordinances, and regulations of governmantal authorities,

CONDEMNATION. The following provisions relating to condemnation of tha Property ars a part of this Morigage.

Application of Net Procesds. \f all or any part of the Proparty is condemnad by aminent domain proceadings or by any proceeding of
purchass in llsu of condemnstion, Lendar may at its slaction require that ali or any portion of the nel procesds of the award be apphed 10
ths Indebtedness or the repair or rastoration of the Property. The net proceeda of the award shall mesan the sward after paymant of ail
rsasonable costs, expensas, and attornays’ fess Incurred by Lender in connaction with tha condermnation.

Procesdings. If any proceading in condemnation is filed, Grantor shall promptly notity Lender in writing, and Grantor shal promptly take
such staps as may be nacesaary to datend the action and obtain the sward, Grantor may be tha nominal party in such proceeding. bul
Lender shall ba entitlad to participats in the procesding and 10 be represented in the proceeding by counsel of 118 own choice. arl Granior
wiil deliver or cause to be delivered 10 Lender such instruments as may be requested by it from Lme 1o time 1o parmit such participaton.

IMPOSITION OF TAXEB, FEES AND CHARGES BY QOVERNMENTAL AUTHORITIES. The following provisions relating to gavernmenial taxss.
teas and charges are a part of this Mortgage:

Currant Taxss, Fees and Charges. LUpon requast by Lender, Grantor shall execute guch documents in sddition to this Mortgage and lake
whatevar other action is requested by Lender to perfact and continue Lander’s lien on the Real Property. Grantor shall reimburse Lender tor
sl taxas, ss described below, together with all expsnsas Incurrad in recording. perfecting or continuing this Mongage, ncluding without
kmitation all taxes, fees, documentiary stamps. snd other charges tor recording of ragintering this Mortgage.

Taxes. The tollowing shall constitute taxes which this gaction sppliss: (8 & specific tax upon thus type of Mortgage of upon all or any
part of the indebtednesas secured by this Mortgege; (b} a specific tax on Grantor which Grantor is suthorized or required to deduct from
payments on the indebtednsss ascured by this typs of Mortgage; (c} a tax on this type of Mortgage chargesbie againsi the Lander or thae
holder of the Note; and (d) a epecitic tax on all or any portion of the indebtedness or on paymaents ol principsl and inlerest made by
{Grantor.

Subsequent Taxes, If any tax 10 which this section applies is anacted subseguent to the date of this Mortgage, this avent shall have the
aama affact as an Event of Default (as defined below], and Lander may axercise any or all of its available ramadies for sn Event of Dafauit
as provided below unisse Grantor aither {a) pays the tax before It becomes dalinquent. or (b} contasta the tax a3 provided sbove in the
Taxas and Lians section and deposits with Lender cash or a sufficient corporate surety band or other security satisfactory to Landar.

SECURITY AGREEMENT; FINANCING STATEMENTS. The tfollowing provisions relating to this Mortgage 88 8 Eecurity sgreament are & parl at
thia Mortgage.

Security Agresment. This Instrument ahall constituts a security agreesment to the sxtent esny ol the Property constitutes fixtures or othar
parsonal property, and Lender shall have all of the rights of a sacured party under tha Unitorm Commercial Code as amanded from time 1o
tima,

Securlty interest. Upon reguest by Landar, Grantor shall execute finsncing statemantsa and take whatever othar action is requested by
Lender to perfsct and continue Landar's security intersst in the Rents and Personal Proparty. In addition 10 recording this Mortgege n the
real property records, Lander may, at any wme and without further authorization from Grantor, fila pxaculed counterparls, copes oOf
reproductiona of this Mortgage as & financing statemant., (Grantor ahall reimburse Lander for all axpenass incurred in peacfecting o
continuing this securlty interest, Upon detault, Grantor shall assamble the Personal Property in a manner and Bt 8 place reasonably
convenient to Grantor and Lander and make [t available to Landsr within three (3} days after raceipt of written demsand trom Lender.

Addressas. The mailing sddreases of Grentor {debtor] and Lender (secured party), from which information concerning the sacutity niarasl
granted by this Mortgage may ba cbtsined [each as required by the Uniform Commercisl Cods}, are as stated on tha first page of this
Mortgage.,

FURTHER ASSURANCES: ATTORNEY-IN-FACT. The following provisions relating to further assurances and attornay-in-tact are a part of this
Mortgage.

Further Assurances. At any time, and trom tima 10 time, upon request of Lender, Grantar will maks, axacute and deliver, of will cause to
he made, exacutad or dellvered, to Lender ar 10 Landar's designee, and when requested by Londer. cause to ba liled, recorded. refiled. or
rarscorded, sa the case may be, at such rimas snd in such offices and places as Lendar may desm approptiate, any snd all such mortgages,
deads of truat, security deeds, security sgreaments, financing statemants, continuation atatemants, instruments al further assurance.
cartificatas, snd othar documants as may, i the sole opinion of Landar. ba neceasary of desirable in order 10 etfectuate, compiate, perlect.
continue, or preserve (s} the obligations of Grantor undar the Note, this Mortgage, an the Related Documents, and (b the hens and
gacurity interesis created by this Mortgags as first and prior llene on the Property, whether now owned or hereafier acquired by Granior
Unless prohiblted by law or agreed 1o the contrary by Lander in writing, Grantor shall reimburse Lender for all costa and sxpenses incurred
in connection with the mattars referred 1o in this paragraph,

Attorney-in-Fact, if Grantor faile to do any of the things raferred to in the precsding paragraph. Lender may do so lor and in the name of
Grantor and at Qrantor's expense. For auch purposes, Grantor hereby irrevocably appoints Lander ad Grantor’' s atigrnoy-n-fact for \he
purpose of making, executing, delivering, filing, recording. and doing all other things as may be neceinary of denirabla, mn Lendat’'s sola
opinlon, to accemplish the matters refarrad te in the preceding paragraph.

FULL PERFORMANCE. i Grantor pays sl the indabtednass. including without limitation all advances secured by this Mortgage, whan due. and
otherwisa parforms all the obligations imposed wupon Grantor under this Mortgage, Lender shell execute and deliver to Grantor a suitable
satisfaction of thia Mortgege and suitable sistamants of termination of any financing statemant on file evidencing Landar's security intarest In
the Rente and the Peraonal Property. Grentor will pay. If permitted by applicable law, any raasonable termination fea as determined by Landar
trom time to time.
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ODEEAULT. Each of the following, at the option of Lander, shall conetitute an event of dafauit (" Event of Default™ undar this Mortgage:
Default on indebtedness. Failure of Grantor to maks any paymant when due on the indebtednsas.

Defauit on Other Payments, Failure ot Grantor within the time raquired by this Mortgage to maks any paymant tor taxes Or INSUTANCE. Of
any other paymant nacessary 10 prevent filing of or to effect diacharge of any lien.

Compliance Default. Failure of Grantor 1o comply with any other term, obligation, covenant or condition containad 1 thia Mortgsge, the
Note or in any of the Aslated Documants.

Defauit in_Favor of Third Partles. Should Grantor default under any loan, extension of cradit, mecurity agreemeni, purchass or sales
agreemeant, or any other agreament, in favor of any other creditor or person that may materially atfect any ot Granlor's property of
Grantor's ability to repay the Note or Grantor's ability to pertorm Grantor's obligations under this Morigage or any gt tha RAsiated
Documaeants.

Falsa Statements, Any warranty, reprassntation or statemaent made or furnishagd to Lender by or on bakali of Grantor under thia Morigaga.
the Note or the Related Documents e falss or misleading in any materiai respect, pither now or at the time made of lurmshed.

Detective Colisterallzation. Thils Mortgages or any of the Relsted Documents ceasas to be in full torce and effact [including failure of any
collaterel documaents to creste a valid and perfected pecurity interest or lien) at any tima and tor any rasscn.

insolvency. 1he dissolution or tarminstion of Grantor'a axistence as a going business, the inspivency ot Greantor. the appomnimant of a
racelvar for any part of Grantor’'s property, any assignmant for the banefit of craditore, any type of creditor workaut. or the commancemant
of any proceeding under any bankruptcy or insolvency laws by ar against Grantor.

Forsclosure, Forfelture, etc. Commencemant of foreclosure or forteiturs proceedings, whethar by judiciai procesding, salf-halp,
rapossesalon or any other method, by any creditor of Grantor or by any governmeantal agancy sgsainst any af tha Proparty. Howavar (his
subpection shall not apply in the svent of a good faith dispute by Grantor 88 to the validity of ressonsblanass of tha claim which s tha bass
of the foreclosure or forefaiture proceeding, provided that Grantor gives Lender wrilten notice of such claim and turm{hn ragarves or o
suraty bond for the claim satistactory o Lander.

Bresch of Dther Agreemant. Any breach by Grantor under the terms ot any other agreemant batween Grantcs and Lender that s nal
ramadied within any grace pariod provided therein, including without limitation any apreemeant CONCErrwng any indebtednesa or othar
obligation of Granter to Lender, whather sxiating now or latar.

Events Affecting Guarantor. Any of the praceding avents occurs with respect to any Guarantar of aay ol the Indabtedness of any
Guarantor diea or bacomes incompatent, or revokas of disputes the validity of, or liabdlity undar, any Guarsnty of the Indabtadnass .

Adverse Change. A material adverse change occure in Grantor's financisl condition, or Lender believes the prospect of paymetM oOf
pertormance of the indebtednass is impaired.

iIngscurity. Lender in good faith desms itself insscure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of=any Event of Deatault and st any time thareafter, Lender. at its oplon, May
axercise any one ar more of the tollowing rights and remedies, In sddition ta any other rights of remadies provided by law:

Accelerats Indebtedness. Lender shsil have the right st ite option without notice to Grantor to daeclare tha entire Indebisdnass immedaiely
due and psyable, including any prepayment panalty which Grantor would be required to pay.

UCC Remadies. With respect to all or any part of the Persons! Property, Lendar shall have all the rights end remadies of 8 secured party
under the Uniforsn Commarcisl Code.

Collect Rents. Lander shall have the right, without notice to Grantor, to take possession of ths Property and collact the Rants, includng
amounts past due and unpaid, and apply the net praceeds, ovef and above Lender's costs, against the indabtadnass. In furtherance of this
right, Lender may require any tenant or other uaer of the Property to make payments of rent or use feas directly to Lander. If the Renty are
collected by Lander, then Grantor irravocably designates Lender as Grantol's attornay-in-fact 1o endorsa instrumentsa cacolved in payment
thareof in the name of Grantor and to nagotiate the same and collect the procesds. Payments by tenants of other usars 1o Lendar in
raesponse to Lander’s demand shall satisfy the obiligations for which the payments are made, whether or not sny propar grounds for the
dermand sxisted. Lender may exarcise Its rights undes this subparsgraph sither in paracn, by agent, of through & receaivers.

Appoint Recelver. Lander ahall have ahe right to have & raceiver appointad to take possession of all or any part ol the Proparty. with the
pawer to protect and prasarva tha Proparty, to opersts the Property praceding torsclosurs or sale, and 10 collact the Rants tram the
Property and apply the proceads, over and above the cost of the recelvership. against the indebtedness. The receiver may serve without
bond if psrmitted by law. Lender’s right to the appointment of a receiver shall exist whathar or not the apparsnt value of the Proparty
axceads the indsbtadness by a substantial amount. Employment by Lander ahatl not disqualify 8 parson from sarving as a recawer

Judicisl Forecloasurs. Lander may obtain & judicist decrea foraciosing Grantor's intarest in all or any part of the Propany.

Nonjudicial Ssls. Lander shsll be authorized 1o take possession of the Property and. with or without taking such possession, sher givng
notice of the time, place and tarma ot sals, together with a dancription of the Property to be sold. by publication once 8 weak for (hrae (3)
guccassive weeks In some NowWBpLsper published in the county Of counties in which the Real Property 10 ba sold is iocated, to sell the
Property {or such part or parts tharect as Lender may trom time to time alsct ta sell] in tront of the front or main door of the courthouse of
the county In which the Property to be sold. or a substantial and material part thersot, is located, at public outcry, to the highest Didder lot
caah. lf there is Real Propearty to be sold under this Martgege in more than ona county, publication shall be made in all countias whare the
Real Property to ba sold is located. It no newspaper is published in any county in which any Raal Proparty 1o be sold is located, tha nolice
shall ba published in a newspaper published in an adjoining county for three (3) successive weeks. The sale shall be hald between the
houre of 11:00 a.m. and 4:00 p.m. on the day designated for the exercise of tha power of sale undar this Martgage. Lander may bid M
sny sale had under the tarms of thia Mortgage and may purchasa the Property if the highast bidder tharefora., Grantor heraby waives sny
and all righta to have the Property marahallsd, In axercising its rights and rermadies, Lender ghall be frea to sell ali or any part at the
Property togather or ssparately, In one sale or by saparate salas.

Deficlency Judgment. If permitted by applicable law, Lander may obtain a judgment for any deficiency rermaining n the Indabtedness dus
1o Lender after application ot all smounts recalved from the axarcise of the rights providad in this section.

Tenancy at Sutfersnce. It Grantor remesine in posseagion of tha Property atiar the Property is soid as provided above of Landar olharwise
bacomes entitied to possession of the Proparty upon detault of Grentor, Grentor shall bacome a tenant ai suttarance of Lender or 1he
purchaser of the Property and shall, at Lendar’s option, either (a) pay 2 reancnabie rentsl for the uss of the Property, of (b} vacate the
Property immadiately upan the demand of Lender.

Other Remadies. Lender shall have all other rights and remedies provided In this Mortgage or the Note or sveailable at Isw o in wquity.

Sale of the Froperty, To the axtant permitted Dy applicable law, Grantor heraby waives any and ali right to have the property marshalied
in axercluing Its rights and ramedias, Lender ahall be free to sell all or any part of the Proparty together or soparaiely, in one ssle or by
saparate sales. Landsr shall be antitied to bid at any public sale on all or sny portion of the Proparty.

Notice of 8ale. Lender shall give Grantor ressonable notice of the time and place of any public sale ol the Parsonal Proparty or of the time
atter which any privata sale or other intanded disposition ot the Personsi Property is tac be made. Reasonable notice shall mean nolica
glven at least ten (10) days bafore the time of the sale or diapoaition.

Walver: Election of Remedies. A waiver by any party of a breach of a provision of thia Morigage shall not constitute a warver af of
prejudice tha party’'s rights otherwise to demand atrict compliance with that provision or sny other provision. Election by Lendar 10 pursua
any remady shall pot exclude purauit ot any other remedy, and an slection to make gxpanditures or take action 1o parform an obligstion of
Grantor under this Mortgage sfter fsilure of Granlor to perform shall not affect Lendes’s right to daclare e defaull and ouercige ite ramadies
under thls Mortgegs.

Attorneys’ Fees: Expenses. | Lender instltutes any suit or action 1o anforce any of the tarms of this Mortgspe, Lender shall be anttled 10
recover auch sum as the court may adjudge raasonable aa attorneys’ fess 8t trial and on any apoasl. Whethdr or not any coufl action 1s
Involved, all ressonsble axpanass incurred by Lender that in Lander’s opinion sre necessary at any time for the protecton of its ntatast or
the anforcement of its rights shall bacome a pan of the Indebtesdness paysbis on demsand and shall besr interest from the date of
axpanditure until repaid at tha rete provided for in the Note. Expanses covered by this paragraph includa, without imitation, howaver
aubject to any limits under applicable 1aw, Lender’s attornays’ fass and Lendar’e iegal sxpensas whether or not thare i3 B lawsuil, nclheding
attorneys’ fees for bankruptcy procesdings {including atforta to modity or vacats any asutometic etay or injunction}, appeais and any
anticipated post-judgmaent collsction services, tha cost of sasrching records, obtaining title reports (including torecloBura TBpPOrtsl.
gurveyors’ reporta, and appraise taps, and title inaurance. to the extent permitted by applicable faw. Grantor algc will pay any cowrl Casts.
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+  in addition to sii othar sums provided by law.

NOTICES TQO SRANTOR AND OTHER PARTIES. Any notice undsr thie Mortgage, including without limitation any notice of default and any
motice of sale to Grantor, shell be in writing, may ba be sent by teletacsimilie, and shall be attective when actually delivered, or whan deposted
with B nationally recognized overnight courier, or, il mailad, shall be deemed eftective when daposited in the United States mail first clase.
certitied or reglstered mall, postaga prepaid, directed 10 the addresses shown neer the beginning of this Morigage. Any party may changs s
address for notices under this Mortgsge by giving ftormal written notice to the other partiss, spacifying that the purpose of the nofica 18 10
change the party’s addrass. Al copies of notices of foreclosure from the holder of any lien which has priority over this Morigage shaii ha seni
to Lender’'s address, ea shown near the beginning of this Mortgags. For notice purposes, Grantor agrees 1o keap Lendsr iInformed st ah Limes of
Grantor's curre address,

MISCELLANECUS PROVISHONS, The following miscellaneoua provisione arée a pant of this Mortgage:

Amendments, This Mortgage, together wlith any Realated Documents, constitutes the antire underatanding and agreement of the parties bs
to the marters sat forth In this Mortgage. No alteration of or amendmant to this Mortgags ghall be atfactive uniass given i weing and
signad by the party or parties sought 10 be charged or bound by the alteration of amandment.

Annual Reports. |f the Property Is used for purposes othar than Grantor's rasidance. Grantor shall turnish to Lender, upon requeast. o
cartifisd statement of net operating incoma received from the Property during Grantor's previous fiscal year in Buch form and datsil as
Lendar shall require. ~Net operating income” ahall mean all cash receipts trom the Property lass sil cash expsnditures made 1 connactin
with the oparation of tha Property.

Applicable Law. This Mortgags has besn deliversd to Lender and sccepted by Lender in the Stote of Alabama. Subject to the provisions
nn-rhﬂrmn.ﬂﬁuorwihllhlgmmdhvmdcmmdlnmmdmmﬂuhwlﬂﬂ-lmnflmi

Arbitration. Lendsr and Grantor agres that all disputes. cialms snd controversies batween them, whaether individual, joint, or class n
nature, uhimhmﬁWuM,mmmnMnﬁmm-.Mhmmwtuﬂ-
Rules of the Amarican Arbitration Association. upon request of either party. No act ta take or disposa of any Collater shall constitute &
waiver of this arbitration agreement of ba prohibitad by this arbitration sgreement. This includes, without limitation, abtsining injuncliva
callaf or & temporary restraining order; invoking & powear of sale under any deed of trust or morigage; oblaining a writ of attachmant or
imposition of 8 raceiver: or axercising any righta relating to parsanal property, including taking or disposing of such property with ar without
judicisl process pursuant to Articls g of the Uniform Commercial Code. Any disputes. claima, or controvarsies concerning the iawtulnass of
reasonablanasa of any act, of axercisa of any right, concerning any Collatersl, including any claim to rescind, reform. or otherwise modily
any agreament relating to tha Collatersl, shall alec be arbitratad, provided however that no arbitrator shall heve the right or the power 10
anjoin or restrain any act of any party. Judgment upon any awaerd rendared by any arbitreior may be antared in any Court having
jurindiction. Nothing In this Mortgage ahall preclude any party from seeking squitable rellef from & count ol competant jurisdichion. The
statute of fimitations, estoppal, waiver, laches, and similar doctrines which would otherwise be applicable in an action brought by » party
ghall be applicable in any arbltrstion proceading, and the commencemant of an arbitration proceeding shall be desmed the COMMEnNCaMani
of an action for thase purposes. Ths Feders! Arbitration Act shall apply to the conatruction, interpretation, snd antforcemant of 1twe
arbitration provision. .

Caption Headings. Caption headings In this Mortgage are for convenisnce purposes only and are not to be uged 1o interpral or define the
provisions of this Mortgags.

Maerget. Thera shall be no margar of the Intereat or estats created by this Mortgege with any other intarast or astate in tha Fropearty at any
tima held by or for the benefit of Lender in any capacity, without the written consant of Lendar.

Severabllity. H a court of competent urisdiction finds any provision of this Morigage to be invelid or unenforcesbis as 10 any parson of
circumstanca, such finding shall not rendar that provisien invalid or unanforceable as to any other perscns or circumatances. [ teasDie
any such offending provision ahall be desmed to be moditied to b within the limite of enforceability or validity; howeveat, il tha oftending
provision cannot beé 80 modified, it shall be stricken and all other provisions of this Morigage i all othar respeacts shall remain vald and
anforceable.

guccessors and Assigns. Subject to the limitationa atated in thia Mortgage on trenster of Grantor's interest. this Mortgage shall be bancding
upon and inurs to the banefit of the parties, their successors snd ssaigns. If ownarship of the Property becomes vasted in B person other
than Grantor, Lander, without notice to Grantor. may deal with Grantor’'s BuUCCaSBOMS with raference to this Mortgage and the Indabtednesn
by way of forbearance or axtanglon wlthnut retoaning Grantor from the obligations of this Mortgape or liability under tha Indsbtadnass.

Thne ts of the Essence. Tims is of the essenca in the parformanca of this Morigage.

waiver of Homestead Exemption. Grantor hereby releases and walves all righte and banstits of the homestead axemption laws of the State
of Alabama as to 8l indebtednass sacured by this Mortgage.

Waivers and Conssnts, Lander shall not be desmed to have waived sny rights under this Mortgage {or under (he Related Documanis)
unlass such waiver is in writing and signed by Lender. No delay or omiasion on the part of Lander in axarcising any right shall oparate as »
waiver of such right or any other right. A waiver by any party of & provision of this Mortgage shall not constitute » waiver of or prajudice
tha party’s right otherwise to demand strict compliance with that provision or sny other provision. No prior waiver by Landaf, nor any
courge of dsaling between Lander and Gramor, shall constitute a waiver of any of Lender’s rights or &ny of Grantor's obligations As 10 any
juture transactions, Whenaver consent vy Lendar is required in this Mortgage, the granting of such consenl by Lendar in any instance ahall
not conatituta continulng consent 1o subsequent instances whers auch consent is raquired.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR AGREES TO 178 TERMS.

GRANTOR:

This Mortgage prepared by: X Mﬂ“ﬁ-——/_

Nema of Signer. ' Louiss Hollend
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CORPORATE ACKNOWLEDGMENT

STATE OF _ Alabama }
} 88

counTY of Shelby )
‘.'

t, the undersignad authority, a Notary Public jn and for said county in asid state, hereby certity that Ronny Landrum. Prasident. of Landrum
Buliders, Inc., a corporstion, is signed to the taregoing Mortgage and who is known to me, acknowladged befare me on this day that, being
informed of the contenta of aald Mortgage, he or she, a8 gsuch officer and with full authority, axacuted the aamea voluntarily for snd as the act ol
gald corparation,

Qiven under my hand and officiel sesl this __ 20th ___deyot_December ... 1996
MY OOMOLESTON EXPIRED FERRVARY 34, 1#7
My commission expires L4
NOTE TO PROBATE JUDGE

This Muﬂnmmwwmnmwmumthmm raal property Of iInterests; theraiors, under Section 40-22-2(1)b,
L’:ndnlnl'Al-hm151!.umndod,ﬂumwmwvhﬂmmﬂ#wm”tnnnd 0.18 for sach $100 {or fraction
thereof) of the cradit bmit of § wMMMr“.MhthMWNMMMHﬁ

Mortgege at any one tkme,

rrioas e, Afl righta Teaarved. IAL-GO3 RLBICOS3 LN R2.OVLI
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