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| THIS MORTGAGE ("Security lnstrument”) is givenon  August 2, 1996 .
The grantor 15 o
o _ O'Neal : P W
Billy J- O Neal, II and wife Dehunﬂrqumﬁ}ﬂs Leun mmwgg},ﬁ, 5
1| First General Lendilng Corporation - T g
| which is organized and existing under the laws of State of Alabama _and whose adrcss 1s

701 Montgomery Highway, Ste 203, Birmingham, Alabama 35216
¢(“Lender”). Borrower owes Leader the principal sum o}

One Hundred Twenty Six Thousand Dollars

dated the same datc as s Securify

| Dollars (US.$ 126,000.00 1. This debt is cvidenced by Borrowers note
l’?’ﬁ Instrument (“Note™), which provides for monthly payments. with the full debt, if not paid carlier, due and payable on
? ﬂ 2 ' bef 2026 . This Sccurity Instrument secures (o Lender: (a) the repayment of the debt
F —~ cvidenced by the l*:'fme, with interest, and all renewals, cxlgnsions and modifications of the Notc: {b) the payrent of all mhe*.rh

9%0 sums. with interest, advanced under paragraph 7 to protect the sceurity of this Secunty Instrument. and {(¢) the performunce of
Borrowers covenants and agreemcnis under this Security Instrument and the Note. For this purpose, Borrower docs hercby

] mortgage, grant and convey 10 Lender and Lender's successors and assigns. with power of sale. the following described
- property kscated in Shelby County. Alabara'l:

x ' Lot 16, according to the Survey of Cobblestone VYillage E‘ﬁ‘.’-"’-
gl | . as recorded in Map Book 19, page 76 in the Probate Office ral:‘% <

of Shelby County, Alabama 7 peing situated in Shelby B w @
o ' County, Alabama. Mineral and mining rights excepted. |L El |
508
| |
' E THE ABOVE DESCRIBED PROPERTY IS NOT THFE HOMESTEAD OF 1',: f._ Ei
A i . OF .
L THE GRANTOR BILLY J. O'NEAL 'g o -]
| " 503
L . | _ - w
P This certified copy of Mortgage is being re-recorded to add the 93
; .
: names of the grantors to the acknowledgement section.
u '
g; g |
;
; which has the address of 108 Cobblestc:?e”'rerrace. Pelham £y

| . : e LY

é | Alabama 35124 ("Property Address™):
3 | [Zip Code!
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TO HAVE AND TO HOLD this property unto Lender and Lender’s successors and assigns, forever, together with all
the improvements now or hereafter erected on the property, and all easements, appurtenances, and fixtures now or hereafter a
part of the property. All replacements and additions shall also be covered by this Security [nstrument. All of the foregoing is
referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the nght 10
mortgage, grant and convey the Property and that the Property is unencumbered. except for encumbrances of record.
Borrower warrunts and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
fimited variations by jurisdiction to constitute a uniform security instrument coventg real property.

UNIEORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

3.  Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender. Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds”) for: (a) yearly
taxes and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold
payments or ground rents on the Property, if any; (¢) yearly hazard or property insurance premiums; (d) yearly flood
insurance premiums, if any: (e} yearly morigage insurance premiums, if any; and (f) any sams payabie by Bomrower i0
Lender, in accordance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums. These
items are called "Escrow [tems.” Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum
amount a lender for a federally related morigage loan may require for Bormower's escrow account under the federal Real
Eslate Seitlement Procedures Act of 1974 as amended from lime to time. 12 US.C. § 2601 ef seq. {"RESPA"). unless another
law that applies to the Funds sets a lesser amount. If so. Lender may. at any time. collect and hold Funds in an armou not to
exceed the lesser amount. Lender may estimate the amount of Funds due on the basis of current data and reasonabile
estimates of expenditures of future Escrow Hems or otherwise in accordance with applicable law.

: The Funds shall be held in an institution whose deposits are insured by a federal agency. instrumentality. or enuty
(including Lender, it Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds Lo pay
the Escrow Items. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the cscrovy

“account, or verifying the Escrow Items, unless Lender pays Borower interest on the Funds and applicable law permits

Lender to make such a charge. However, Lender may require Borrower to pay a one-time charge for an independent real
estate tax reporting service used by Lender in connection with this loan, unless applicable law provides otherwise. Unless an
agreement is made or applicable law requires interest (0 be paid, Lender shall not be required to pay Borrower any interest Or
earnings on the Funds. Borrower and Lender may agree in Writing, however, that interest shali be paid on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds, showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security For all sums secured by
this Secunty instrument.

If the Funds held by Lender exceed the amounis permitted to be held by applicable law, Lender shall account 10
Borrower for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by

" Lender at any time is not sufficient to pay the Escrow l[tems when due, Lender may so notify Borrower in writing. and. in

such case Borrower shall pay to Lender the amount necessary 1o make up the deficiency. Borrower shall make up the
deficiency in no more than iwelve monthly paymenls, at Lendet s sole discretion.

Upon payment in full of all sums secured by this Security Instrument. Lender shall promptly reflund o Borrower any
Funds held by ‘Lender. If, under paragraph 21. Lender shall acquire or sell the Property, Lender. prior (0 the acquisition or
sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit agatnst the sums
secured by this Secunty Instrument.

3. Application of Payments. *Unless applicable law provides otherwise, alt payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, 10 amounts payable under

‘paragraph 2, third, to interest due; fourth, to principal due: and last. to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all iaxes, assessments, charges. fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leaschold payments or ground rents, if any. Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on
time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts 1o be paid under
this paragraph. If Borrower makes these payments directly. Borrower shall promptly furnish to Lender receipts evidencing
the payments. ~

PBnrmwer shall promptly discharge any lien whuch has priority over this Security Jnstrument unless Borrower: (a) agrees

in writing to the payment of the obligation secured by the lien in 2 manner acceptable to Lender; (b) contests in gooad faith the

lien by, or defends against enforcement of the lien in. legal proceedings which in the Lender's opinion operate to prevent the
enforcement of the lien: or (c) sccures from the holder of the lien an agreement salisfactory to Lender subordinating the lien
to this Security Instrument. If Lender determines that any pant of the Property is subject to a lien which may attain prionty
over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrowcr shall satisfy the lien or take
one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvemenis now existing or hereafter erected on the
Property insured against 10ss by fire, hazards included within the term "extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the

Form J0OL 999 (page 2 of 6 pages)




periods that Lender requires. The ‘nsurance carrier providing the insurance shall be chosen by Borrower subject 1o Lender’s
approval which shall not be unreasonably withheld. If Bommower fails to maintain coverage described above, Lender may. al
Lender’s option, obiain coverage (o proteci Lenders rights in the Property in accordance with paragraph 7.

All insurance policics and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shail have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Landcr may make proof of loss if not made prompily by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied 1o restoration or repair of
the Propetty damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. I the
restoralion or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether os not then due, with any excess paid to Bommower. I
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the nsurance carmicr has
offcred to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or 1o pay sums secured by this Security Instrument, whether of not then duc. The 30-day period will begin when
the notice is given.

Unless Lender and Borrower viherwise agrec in writing, any application of proceeds 10 principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. 1If
under paragraph 21 the Property 18 acquired by Lender, Borrower’s right to any insurance policics and proceeds resulting
from damage to the Property prior 10 the acquisition shall pass 10 Lender to the extent of the sums secured by this Secunty
Insiriinent immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leascholds. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days after
the execution of this Security Instrument and shall continue to occupy the Property as Borrowers principal msijcnce for at
least one year after the date of occupancy, uniess Lender otherwisec agrees in wiriting. which conscnt shall ‘not be
unreasonably withheld, or unless extenuating circumstlances €xist which are beyond Borrower’s control. Borrower <hail not
destroy, damage of impair the Property, aliow the Property 1o deteriorate. or commit waste on the Property. Borrower shall
be in default if any forfeiture action or proceeding, whether civil or criminal, is begun thai in Lender’s good § aith judgment
could result in forfeiture of the Property or atherwise materially impair the hen created by this Secunty Instrument of

" Lender's security interest. Borrower may curc such a defaull and reinstate, as provided in paragraph 18, by causing the action
or proceeding to be dismissed with a ruling that, in Lender’s good faith determination, precludes forfeiture of the Borrower s
interest in the Property or other material impairment of the lien created by this Security Instrument Or Lender’s secunty
interest. Borrower shall also be in default if Barrower, during the loan application process. gave matenally false or
. accurate information or statements to Lender (or failed to provide Lender with any material information) in connection with
the loan evidenced by the Note, including. but not limiigd 10, representations CORCETRINE Borrower’s occuparncy of the
Property as a principal restdence. If this Security lnstrumentison a leasehoid. Borrower shall comply with all the provisions
of the lease. If Borrower acquires fee title to the Property, the lcasehold and the fee title shall not merge unless Londer agrees
to the merger i Wering.

7. Protection of Lender’s Rights in the Property. if Borrower f{ails to perform the covenants and agreements
contained in this Security Instrument, or there is 4 tegal proceeding that may significantly affect Lender’ rights in the
Property {such as & proceeding in banksuptey. probate, for condemnation of {orfeiture or to enforce laws or regulations). then
{_ender may do and pay for whatever is necessary to prolect the value of the Property and Lender’s rights in the Propeny.

' 1 enders actions may include paylng any sums secured by a lien which has priority over this Security Instrument, appeanng
in court, paying reasonable attormeys’ fees and entering on the Property 10 make repairs. Although Lender may take action
under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower securcd by this
Sccurily Instrument. Unless Rorrowekand Lender agree (o other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rale and shall be payable. with interest. upon notice from Lender to Borrower requesting

. payment. .

| 8. Mortgage Insurance. if Lender required morigage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. 1f, for any
reason, the mortgage mmsurance COVETage required by Lender lapses or ceases 10 be in effect. Borrower shall pay the
premiums reqguired 1o obtain coverage substantially eyuivalent to the morigage insurance previously m effect. at a cosl
substantially equivalent to the COSL 1O Borrower of the mortgage insurance previously in effect. from an afternatc mortgage
insurer approved by Lender. If subsiantially equivalent morigage msurance coverage is not available, Borrower shall pay to
~ Lender cach month a sum equal 10 one-twelfih of the yearly morigage insurance premium being paid by Borrower when the
insurance coverage lapsed or ccased to be in effect. Lender will accept, use and relain these payments as a loss reserve in liew
of morigage insurance. Loss reserve paymcenis may no longer be required. at the option of Lender. if morngage insurance
coverage (in the amount and for the period that Lender requircs) provided by an insurer approved by Lender again becomces
available and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in cffect. orto provide &
loss reserve, unlil the requirement for mortgage insurance ends in accordance with any writien agreement between Borrower
and Lender or applicable law. ‘
9. [Imspection. Lender or ils agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior 1o an inspection specifying reasonable causc for the inspection.

. 10. Condemnation. The proceeds of any award or claim for damages, direct or conseguential, in connection with any
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condemnation or other taking of any part of the Property. or for conveyarnce in lieu of condemnation. are hereby assigned and
shall be paid to Lender.

In the event of a total taking of the Property. the proceeds shall be applied 1o the sums secured by this Security
Instrument, whethee or ot then due, with any €xcess paid to Borrower. In the event of a partial taking of the Property n
which the fair market value of the Property ;mmediately before the 1aking is equal 10 Or greater (han the amount of the sums
cecured by this Secunty Instrument immediately hefore the taking, unless Borrowe! and Lender otherwise agree in writing.
the sums secured by this Security Instrument <hall be reduced by the amount of the proceeds multiplied by the following
fraction: () the {otal amount of the sums secured immediately before the taking. divided by {b) the fair market vaiuc of the
Property infmediately before the taking. Any balance shall be paid to Bomower. In the event of a partial taking of the
Property in which the fair market valae of the Property mmediately before the taking is Jess than the amount of the sums
cecured immediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law
otherwise provides, the proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums are
then due.

If the Property 18 abandoned by Borrower, OF f sfter natice by Lender 10 Borrower that the condemnor offers 10 make
an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice s given,
Lender is authorized 1o collect and apply the proceeds, al its oplion, cither 10 restoration or repair of the Property of to the
sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree ip wriing, any application ot proceeds to principal shall not extend Or

‘postpone the due date of the monthly payments referred 10 in paragraphs | and 2 of change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Vvaiver. Extension of the time for payment of
mudification of amortization of the sums secured by this Security Instrument granted by | ender 10 any successor in nterest
f Borrower shall not operaie 10 release the liability of the original Borrower of Borrower's stccessors in interest. Lender
chall not be required to commence procecdings against any SUCCessor in interest or refuse 1o extend time for pgyment of
otherwise modify amortization of the sums secured by this Secunty Instrument by ccason of any demand made by the onginal

" Borrower or BotTower's SUCCESSOLS :n interest. Any foroearance by Lender in cxercising any Tight of remedy shall ndt be 2

waiver of of preciude the exercise of any right of remedy.
~ 12. Successors and Assigns Bound; Joint and Several Liability: Co-stgners. The covenants and agrecments of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower. subject to the provisions vl

‘paragraph 17. Borrowers covenants and agreements shall be joint and several. Any Borrower who ca-signs this Security

Insirument but does not execute the Note: (a} is cO-SIgRINg this Security Instrument only to mortgage. grant and convey thay
Borrower s interest in the Property under the terms of this Security Instrumenis (b) is not personally obligated 10 pay the sums
cecured by this Sccurity Instrument; and (c) agrees thal Lender and any other Borrower may agrec 10 extend. modify. forbear
or make any accommodations with regard 1o the tcms of, this Securty Instrument or the Note without that Bormawers
consent,

13. Loan Charges. If the foan secured by this Security Instrument is subject 10 8 law which sets maximum ioan
charges, and that iaw 3s finally interprered SO that the interest or other joan charges collected or to be collected in connection
with the loan exceed the pcnnitted limits, then: (a) any such loan charge shall be reduced by the arpount nccessary 1o reduce
the charge to the permitted limnt; and (b) any SuTS already collected from Borrower which excceded permitted limits will be

refunded 1o Borrower. Lender may choos€ 10 make this refund by reducing the principal owed under the Note or by making a
direck payment to Borrower. If a refund reduces principal, the ceduction will be treated as 3 partial prepayment without any

prepayment charge under the Note.

»

14. Notices. Any notice 10 Borrower provided for in this Secunty instrument shall be given by delivening it or by
mailing it by first class mai unlcss applicable law requires use of another method. The notice shall be directed 10 the Propeny
Address or any other address Borrower designates by notice 10 Lender. Any nefice to Lender shall be given by first class
mail to Lender’s address stated herein or any other address 1_ender designaics by notice to Borrowet. Any notice provided for
in this Security Instrasment shall be deemed to have been given to Borrower or Lender when given as provided in this
paragraph.

t5. Governing Law; Severability. This Security Instrument shall be govemned by federal law and the law of the
jurisdiction in which the Property i¥ located. In the cvenl that any provision or clausc of this Sccurity Instrument O ihe Note
conflicts with applicable iaw, such conflict shall not affect other provisions of this Security Instrument of 1he Note which can
be given effect without the conflicting provision. To this end the provisions of this Security Instrument apd the Note arc
declared o be severable. -

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or 8 Beneficial Interest in Borrower. If ail or any part of the Property or any Imercs n

+ is sold or transfcrred {07 :f a beneficial interest 1n Borrower 15 sold Of wransferred and Borrowes 1« not a natural person)

. without Lender’s prior wrilten consent, Lender may. at ils option, require  nmediate payment 1n fudl of all sums sccured by

this Security Instrument. However, this option shall not be exercised by Lender if excreise 1s prohibited by federal law as of
de date of this Security Instrument.

if Londer exercises this option, Lender shall give Borrowel notice of acceleration. The notice shall provide & period of
not less than 30 days from the date the notice 15 delivered or mailed within which Borrower must pay alt sums securcd by this
Security Instrument. 1§ Borrower fails 10 pay these sums prior 10 the cxpiration of this perind. Lender may invoke any
remedies permitted by this Security Instrument without further notice oF demand on Borrowcr.

18. Borrower’s Right to Reinsiate. !f Borrowcr meels certain conditions. Borrowel shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (of such other period as
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applicable law may specify for reinstatement) before sale of the Property pursuant to any powet of sale comained in this
Security Instrument; or (b) eatry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security
mmstrument, including, but not Limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably
require to assure that the lien of this Security Instrument. Lender’s rights in the Property and Borrowers obligation to pay the
sums secured by this Secunty Instrument shall continue unchanged. Upon reinstatement by Borrower. this Securily
Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to féinstate shall not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
[nstrument} may be sold one or more lLmes without prior notice to Borrower. A sale may result in a change n the entity
(known as the "Loan Servicer”) that collects monthly payments due under the Note and this Security Instrument. There also
may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer.
Borfower will be given written notice of the change in accordance with paragraph 14 above and applicable law. The notice
will state the pame and address of the new Loan Servicer and the address to which payments should be made. The notice will
also contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal. storage. or release of any
Hazardous Substances on or in the Property. Bofrower shall not do, nor allow anyone élse o do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two SERtences shall not apply to the presence. usc, 0f
storage on the Property of small quantitics of Hazardous Substances that are generally recognized 10 be apptropriate to normal
cesidential uses and to maintenance of the Property.

Borrower shall promptly give Lender writien notice of any investigation, claim, demand. lawsuit or other action by any

governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental
f aw ol which Borrower has actual knowledge. If Bomower leams, or is notified by any govemnmmental or rdeulatory
autherity, that any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower
shali promptly take ail necessary remedial actions in accordance with Environmemntal Law.
. As used in this paragraph 20, "Hazardous Qubstances” are those substances defined as LOXIC Of hazardous substances by
Environmental Law and the following substanees: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde. and radioactive materials. A
used in this paragraph 20, “Environmental Law” means federal laws and laws of the jurisdiction where the Property is located
that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

71. Acceleration; Remedies. Lender shall give netice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17
unless applicable law provides otherwise). The notice shall specify: (a) the default; (b} the action required to cure the
default; (¢) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be
cured; and (d) that faflure to cure the default on or before the date specified in the notice may result in acceleration of
the sums secured by this Security Instrument and sale of the Property. The notice shall furtber inform Borrower of
the right to reinstate after acceleration and the right to bring a court action to assert the non-existence of 2 default or
any other defense of Borrower 1o acceleration and sale. If the default is not cured on or before the date specified in
the noticc, Lender at its option may require immediate payment i full of all sums secured by this Security Instrument
without further demand and may invoke the power of sale and any other remedies permitted by applicable faw.
Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21,
including, but not limited to. reasonable attorneys’ fees and costs of title evidence.

1f Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower in the manner provided in
paragraph 14. Lender shail publish the notice of sale once a week for three consecutive weeks in a newspaper pub-
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lished in Shelby County, Alabama, and thereupen shall sell the Property to
the highest bidder at public auction a1 the front door of the County Courthouse of this County. Lender shall detiver to
the purchaser Lender’s deed conveying the Property. Lender or its designee may purchase the Property at any sale.
: Borrower covenants and agrees that the proceeds of the sale shall be applied in the following order: (8) to all expenses
of the sale, including, but not limited to, reasonable attorneys’ fees; (b) to all sums secured by this Security
| Instrument; and (c) any excess to the person of persans legally entitied to it
22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security

| Instruméit without charge to Borrower. Borrower shall pay any recordation costs.
23, Waivers. Borrower waives all rights of homestead exemption in the Property and relinquishes all nghts o

and dower in the Property.
24. Riders to this Security Instrument. If one or more riders ate executed by Borrower and recorded together with

this Security Instrument, the covenants and agreements of each such nder shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Secunty {nstrument.

{ curtesy

[Check applicable box(es))
E. Adjustable Rate Rider Condominium Rider i: 1-4 Family Rider
| E Graduated Payment Rider : Planned Unit Development Rider I: Biweekly Payment Rider
Balloon Rider |: Rate Improvement Rider Second Home Rjder
'
Other(s) [specify]

BY SIGNING BELOW, Bormrower accepts and agrees 1o the terms and covenants contained in pages | through 6 of this
~ Security Ihstroment and in any rider(s) executed by Borrower and recorded with it. i

[P ———— . X PR

} . (Seal)
| ¥ 3" 3 - -Bormower
C ' M Mk (Seal) . | -« {Seal)
* i | -Bomower -Borrower
b STATE OF AXK¥ YA LOUISIANA, §s:
-
| Onthis 18t day®f August .I, the undersigned

a Notary Public in and for said county and in said state, hereby certify that

Billy J. O'Neal, married and Billy J. 0'Neal,II% wife, QeAundra 0'Neal
, whose name(s) 18 signed 1 the

18 known to me. acknowledged before me that, being informed of the

e t———— . aR

fﬂregning conveyance, and who

contents of the conveyance. he executed the same voluntanily and as his act on the day the same
| - bears date.

| .

o Given under my hand and seal of office this the / f day of ) /9 7 (f

i My Commission expires: @ aﬁ IJ{M

This instruiment was prepared by
3 - - Form 3001 9790 (page 5 of 6 pages}

G 1 oS et W e I et w m T ke vl TS el !« TEMEERTRARG At e b Pl

e ——— e i t———
-l T T T Y A L T T T TR T T R I T e T T T N T .
. - wrcnrr T - - . : g Y
. - . a " .. .



ADJUSTABLE RATE RIDER
{1 Year Treasury index—Rate Caps)

— -

A A

— THIS ADJUSTABLE RATE RIDER is made this 294 day of August L1996 .and is -
incorparated into and shall be deemed to amend and supplement the Maortgage. Decd of Trusi ot Security Deed {the
“Security Instrumeni™} of the same dotc given by the undersigned (the “Borrower™) o secure Borrower's Adpusiable

Raie Note (the "Note™) 1o PFlrst Genersl Lending Corporation
(the “Lender™) of the same date and covering the property described in

T ———— T

the Sevurity lnslr_umcnl and located at:
108 Cobblestone Terctace, Pelham, Alabama 35124

Wy, | Froperiy Addresa]

THE NOTE CONTAING PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
| MMWTHW-MMMM#M“M‘S
‘ INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-

o ——————

ROWER MUST PAY.

| Annrrional. CovEnants.  In addition to the covenants and agreements made in the Secunty | nstrument. Borruwer
! and 1.ender further covenant and agree as follows:

! A. INTEREST RATE AND MONTHLY PAYMENT CHANGES '

The Note provides for an initial interest rate of 8.875 % The Note provides for chinges in the interesi raic and the
monrihly payments, 3s follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGFS
(A} Change Dates 2 ob) 34 october

The interest rate | will pay may change on the first day of BADLANNE L .19 99 | and on that day
cvery 12th month thereafter. Each daic on which my inlerest rate could change is called a "Change Date ~
(BY The Index

- f m e ———— s T —— e e e 7

Beginning with the first Change Datz. my micrest Tale will be based on an Index  The “Indexn” is the wrekly
average yield on United Stales Treosury sceurities adjusied to a consiant maturity of | yesr, as made avaitable by the
| Federal Reserve Board. The most recent Index figure available as of 1he datc 45 days belore cach Change Date is culied
i the “Current Index.”

If the Index is no longer availudle, the Note Holder will choose a now index which is based ypon comparabie
information. The Nowe Holder will give me notice of this choree.

(Cy Calevistion of Changes -
Before cach Change Dete, the Note Holder will calculate my new intcrest rate by adding Three and 25/100
percentage ponts { 3.25 %) to the Current index. The Note Holder will then round the

result of this addition Lo the nearest one-cighth of one percentage point (0.125% ). Subject o the lirmis stated in Secton
4(1) below, this rounded amount will be my new intcrest rate uniid the nest Change Dale

The Note Holder will then determine the winount of the monthly payment that would be sutickent 10 repay the
unpaid principal that ) wim expected 10 owe at the Change Date in Mull on the matunty date atl my new interest rite In
substantialty cqual payments.  The result of this calculation will be the new amount of my monthly payment

e e oy, = e e S —

{[} Limits on Intereat Rate Changes
The interest rate § am required 10 pay a1 the first Change Date will not be greater than ] 0.875 ‘% urJews than
6.875 % Thereafier. my inercsl rate will never be increased or decrcased on any single Change Date by motc
than two pereentage puints {2.0%) from the rate of interest | huve been paying lor the preceding (welve moaths My
interes) rate will never be grester thun 14,875 .
\ (E) Effective Date of Changes
1 My new inlerest rate will become effective on coch Change Date. 1 will pay the amount of my new monthiy payment
beginning on the first monthly puyment date after the Change Date unti) the amount of my monthly payment vhanges
sgain. *
{¥) Notice of Changes
The Note Holder wilt deliver or mail 10 me a notice of any changes in my inlercst rate and the amount of my monthly
: payment before the cllective datec of any change. The notice will include informatkm reguired by law to be given me and
3 also the title and telephone number of a person who will answer any question | may have regarding the notice.
B. TRANSFER OF THE PROPERTY OR A BENEFI(IAL INTEREST IN BORROWER
Uniform Covenant |7 of the Security Instrument is amended to read as follows:

" ‘Transler of the Property or s Baneficial Interest in Borrower.  {fall orany pariof the Properiy or any inicresi it s
sold or transferred (or if a beneficial interest in Borrowcr 15 sold of transferced and Borsower 15 not 2 natural person)
.without Lender's priofr written consent, Lender may, a1 its ophion, requirc immediate psyment in [uH of ail sums wecyred
by this Security Instrument. However, this opiion shall not be cxercised by Lender if caercise is prohibited by federal law

as of the date of this Security Instrument. Lender also shall not exercise this option if: (o) Borrower cuvses o be
subnulted to Lender information required by Lender 10 evaluate the intended transferee as if 2 new Joan were being made
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. 1o the trunsferce: and (b) Lender reasonably determmnes that Lender's security will not be impawed by the toun
¥ assurmption and that the risk of 3 breach of any covenani or agrecmen in this Sccurily Insttument is dcceptabie 1o

t ender.
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To the extent permitted by applicable law, Lender may charge 8 reasonabic foe as & condition 1o Lender's coment o
the Joan resumption. Lender may also require the transferee to sign an assumplion agreement thal is acceplable 10
1ender and that obligates the transfores to keep nll

the promises and agreemenis made
{nstrument. Borrower will continue to be obligated under t

in the Note and in this Security
Borrower in wriling.

he Note and this Secwrity Instrument unless Lender releases
If Lender exercises (he option to require immediate payment in full, Lender shall give Borrower notice of accelera-
tion. The notice shall provide a period of not less than 30 days from 1be date the notice is delivered or mailed within
which Borrower must pay ali sums secured by this Security Instrument. If Borrower [sils to pay these sums prior to the
expiration of this period, Lender may invoks any remadics permitled by

this Security Instrument without further notice
or demand on Borrower.

By Smmr&u BeLow, Borrower accepts and agrees 1o the terms and covesams contained in this Adjustable Rate
Ruder. i

' 00 "
n o
élﬂ\ Z;-u
28
223> *
" S
OW \D
am-u \0
o | - - +
?ﬁqg |
= X i "
g'ﬂ'&l 2
- G ~
MmN o
- n




