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CONSTRUCTION MORTGAGE

THIS MORTGAGE IS between Landrum Builders, Inc., whose address Is 201 Alamosa Drive, @nntwaﬂu. Al
25115 (referred to below as "Grantor™); and Regions Bank, whose address is 2964 Pslham Parkway, Petham, Al
16124 (refarred to below as "Lender”).

GRANT OF MORTGAGE. For veiuable consideration, Grantor morngages, grants, bargsing, salts and conveys to Lender all ot Grantor's nghl.
title. and interest in and to the following described real property, together with all existing of subsequentty erected or affixed butlding s,
improvements and fixtures; sl sasements, rights of way, and appurtenances, all water, watar rights, watercourses and ditch righte Lncluding

stock in utilities with ditch or irrigation righta}; and all other rights, royalties, end profits relatin% to the real property. including without hmitation
all minerals, oil, gas, geothermai and similsr mstters, located in Shelby County, State of Alabama (the ~“Real Property”):

Lot 34, according to the Survey of Spring Gate, Sector One, Phase Three, as recorded in Map Book 20
page 82 in the Probate Otfice of Shelby County, Alasbama; being situated in Sheiby County Alabama. {$

$17,000.00 of the proceeds of this loan have been applied on the purchase price of the property described herein

conveyed to mortgagor simuttaneously herawith.)
THE REAL PROPERTY DESCRIBED ABOVE DOES NOT CONSTITUTE THE HOMESTEAD OF THE GRANTOR.

The Real Property or its address is commonly known as 201 Alamosa Drive, Alabaster, AL 35007. The feal Property
tax igantification number is £8-13-7-28-4-001-002.002.

Grantor presently assigns to Lendar all of Grantor's right, title, and interest in and to all leases of the Property and ali Rents trom the Property
In sddition. Grantor grants to Lendar 8 Unitorm Commarciel Code security interest in the Personal Property snd Rants.

DEFINITIONS. Tha following words shall have the following meanings when used In this Maorigage. Terms pot atherwige delmnad i [hia
Mortgage shall have thse maaninga attributed to such terms in the Uniform Commarciat Code. All references 10 dollar amounts shall mean
amounte in lawful money of the United States of America,

Grantor. The word "Grantor” means Landrum Bullders, Inc.. The Grantor is the mortgagor under this Morigage.

Guarantor. The word "Guaranter” reans and includes without limitation each and all of the guarsntors, surslies, and accommodalion
partise in connaction with the Indebtedness.

Improvemants. The word "Improvemants” means and includes without lwnitation sl existing and future improvamenis. trnldings.
atructuras, mobile homas affixad on the Real Proparty, facilities, sdditions, replscements and ather construction on the Real Praperty

Indabtedness. The word rindabtadnass” maans al principai and interast payable under the Nots snd sny amounts expanded or advancead
by Lender to discharge obligations of Grantar or expensed incurrad by Lender 10 enforce obligations ol Grantor under this Morigage.
togethar with intarest on such amaunts as provided in this Morigage. In addition 1o the Note, the word "Indabladnoss’ includes al
obligations, debts and habilities, plus intarest therson, of Grantor to Lender, or any ons of mosa of them. 8s well as all claims by Lendet
apaingt Granter, ar any one of mora of them, whathar now pxisting or hereafter arising, whather relatad or unrelated to 1he purpose ol tha
Note, whethar voluntary Of otharwisa, whather due or not due, absoluyte ar contingent, liquidated ar unliquidated ang whether Grantor may
ba liable individually or jointly with athars, whether obligated ag guaranior or atherwisa, snd whether recovesy upon guch indebtedness may
ha or hareafter may becomse barred by any statute of limitations, and whether such tndebtedness may be or hargatter may bocome
atherwise unsnforcesble.

Lender. The word “Lender” maana Regions Bank, its sUCcessors and assigns. The Lendet is the morigages under this Mortgage

Mortgags. Tha word “Mortgage” meang this Morigage betwean Grantor and Lender, and includas without limitation all assignmants and
security interest provisions relating to the Personal Property and Rents.

Note. The word "Note” means the promissory note or credit agrasment dated December 20, 1996, in the original principsl amount
of 873.1256.00 from Grantor to Lender, togather with all renewsls of, extensions of, moditications ol refinancings of, conschdstions of.
and subatitutlons tor the promisgsory nota or agreamant. NOTICE TO GRANTOR: THE NOTE CONTAINS A VARIABLE INTEREST RATE.

Parsonal Property. The words “~Pargonal Property” mean all eguipment. fixturas, and other articies ol parsonal propeny Now of heropfiat
awned by Grantor, and now of hereafter attached or atfixed to the Real Property; togethar with all accessions, parts, snd additions to, all
replecementa otf, and all subsatitutions for, any of such property; and together with all proceads tincluding without Kmitstion all naurance
pracaeds and retunds ot premiuma) from sny sale or other disposition of the Proparty.

Proparty. The word "Property” means coliectively the Real Property and the Parsonal Property.
Real Proparty. The words “Real Praperty” mean the property, interests and rights described above In tha "Grant of Mortgage™ sechon

Aslated Documents. The words "Ralsted Documents® mesn and include without limitation all promissory notas. cradi agraements, losn
agreamenta, snvironmantal agreements, guaranties, gecurity agreements, mortgages, deads ol trust. and all cther insirumanis, sgrenmants
and documants, whather now of hereatter exiating, éxecuted in connection with tha Indebtednass.

Rents. The word "Rents” means sll prasent and future rants, revenues, incoms, issued, royaitias. protits, and other baneiits derived from
the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY. 15
GIVEN TO SECURE (1} PAYMENT OF THE INDEBTEDNESS AND {2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNOER THIS
MORTQAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Morigage, Grantor shall pay 1o Lender ail amounts gecurad by tivs
Mortgage as they becoms due, and shall strictly parform all ot Grantor’'s obligationa under this Mortgage,

POSSESSION AND MAINTENANCE OF THME PROPERTY. Grantor agrees that Grantor's possession and use of the Property shall be govornad by
tha tollowing provisions:

Possession and Use. Untll in default, Grantor may ramain in possession and control of and operate and mansge the Property and caollect
the Aants from the Property.

Duty to Maintaln. Grantor ghall maintain the Proparty tanantable condition and promptly parform all repairs, repiscamaents. and
maintenance necessary to presarve ite value.

Hazardous Substances. The tarms "hazardous waste,” "hazardous substance,” "disposal,” “release.” and ~thragataned relaase.” a8 usach n
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this Mortgage, shall have the sama meanings a3 sel forth in the Comprshensivs Environmental Raaponse, Compensatan, and Lisbiily At
of 1980, ag amended, 42 U.5.C. Section 9601, at 3eq. I"CERCLA"}, the Suparfund Amendments and Reauthorization Act ot 1986, Pub. L
No. 99-499 ("SARA"), the Hazardous Matsriale Transportation Act, 49 U.5.C. Section 1801, at seq., the Respurce Conservaton And
Racovery Act, 42 U.5.C. Saection B301, et seq., of other applicable stete or Federal iaws, rules, or reguialions adopted putsuant Io any al
the toregoing. The terms ~“hazardous wasta” and "hszardous substance” shall also include, without {imitation, peirolsum and petroleurmn
by-oroducts or any fraction therec! and asbestos. Grantor reprasents and warrsnis to Lender that: (a) During the panod of Grantor's
ownership ot the Property, there has been no use, generation, manufacture, storage, traatment, digposal, releasa or threstened reloase of
any hazardous waste or substance by any person on, under, about or from the Property; (bl Grantor has npo knawledge ot. or resssn 10
balieve th‘gt there has been, except as previously diaclosed to and scknowledged by lLender in writing. i Any Use, genaranan.
manutacture, storage, treatment, disposal, relesase, or threatened releass of any hazardous waste or substance on, undar, about ar from thae
Property by any prior owners or occupants ot the Property or Ll any actual or threstened litigation or claims of any kind by any person
relating 10 such matters; and {c) Except as previously disclossed to and acknowladged by Lender in writing, {1} neither Grantor nor any
tanant, coniractor, agent or other authorized user of tha Property shall uss, generate, manufacture, store, treat, dispote of. or relaase any
hazardous waste or substance on, under, about or from the Property and (il any such activity shall be conduclad in compliance with all
applicabia tederal, state, and local laws, regulstions and ordinsnces, including without limitation those laws, regulations, and grdinances
described above. Grantor authorizes Lender and its agenis 10 enter upon the Property 10 maka such Inapections and teeta, at Graniods
expanse, as Lender may deem sppropriate 1o determine compliance ot the Property with this section of the Maorigaga. Any inspactions or
tests made by Lendar shall be tor Lender's purposes only and ahall not be construed to creste any rasponsibility or lisbility on the part oY
Lender to Grantor or to any cthar person. The ropregsniations and warranties containagd herein are based an Grantor's dua dihjance in
investigating the Property for hazardous wasle and hazardous substances. Grantor hereby (8| releases ard waivas sny futuro clarme
againgt Lender for indemnity or contribution in the event Grantor becomes liable tor cleanup or other coals under sny such {ews, ard (bl
agrees to indemnify and hold harmless Lender against any and alt claims, fosgas, liabilities, damages, penalties, and expenses which Lander
may directly or indirectly sustain or suffer resulting from a breach of this section of the Mortgage or a8 8 Cconsequancs ol any usp.
generation, manufacture, storage, disposal, release or threataned releass occurring prior 10 Grantor's ownership or interest In tha Proparty.
whaether or not the same was or should have bean known to Grantor. The provisions of thia sectian of the Mortgage. including the
obligation to indemnify, shall survive the paymant of the indebtadness and the satistaction and reconveyance of the lien ot 1his Morigage
and shall not be sftected by Lender’s acquisition of any interest in the Property. whether by foreclosure or otherwige.

Nulsancs, Waste. Grantor shall not csuse, conduct or permit any nuigance nor commit, perrmit, or sufter any atripping of or wWaste on or 10
the Property or any portion ot the Property. Without limiting the genarality of the toregoing, Grantor will not remave, or gran! to any othet
party the right tc remove, any tmbar, minarais {including oil and ges), soil, gravel or rock producis without the prior written consent of
Lander. [

Removal of Improvemants. Grantor shall not damolish or Tamove any Improvements from the Real Property withoutl the prior wntien
consent of Lendar, As a condition to the remaoval of any Improvements, Lender may raquire Grantor tc mske arrangamenis satisiaciory to
Lendar to replace such Improvements with Improvemants of at laast equal value.

Landar's Right to Entar. Lender and ita agants and representatives may enter upon the Resl Property at sll raasonable nmas 1c attend o
Lander's intereste and to inspect the Property for purposes of Grantor's complisnce with the terms and conditions ol thie Mortgag=

Compliance with Qovernmental Requirements. Grantor shall promptly comply with all laws, ordinances, and regulations, now or hareafar
in eftact. of all govarnmeantal authorities applicable to the use or occupancy ol the Property, including without kmitstion, the Amarncans
with Disabltitieas Act. Grantor may contast in good taith any such law, ordinance, of regulation and withhold comphance duning any
proceeding. including appropriate appeals, so long as Grantor has notitied Lendar in writing prior to doing so and 80 long aa, N Lender s
sole opinion, Lender’'s intarests in the Proparty are not jecpardized. Lender may require Grantor 1o post sdequata securnty or & surety boned
reasonably satisfactory to Lender, to protect Lender's intarast.

Duty to Protect. Grantor agrees nalther to abandon nor leave unattended the Proparty. Grantor shall do all other acts, in addition to those
acts set forth above in thig section, which trom the character and use of the Property are reagonably necadsary 10 protect and praserve the
Property.

DUE ON SALE - CONSENT BY LENDER. Lendar may. at its option, declars immediataly due snd payebls all sums securad by this Mortgage upon
the sale or transfar, without the Lander's prior written consant, af all or any part of the Real Prepefty, or any intaresi in the Ras! Property A
“gale or tranafer” means tha conveayance ot Real Praperty or any right, title or interest therain: whather legal, beneticial or equitabie: whather
voluntary or involuntary; whathsr by outright sate, deed, installment sale contract, land contract, contract for desd, leasehold nterest with a
tarm greater than three (3) years, lamge-cption contrect, or by sala, assignment, of transter of any banaficisl interest in or to any land trust
holding title to the Real Propaerty, ot by any other method ol conveyance of Real Property interest. If any Grantor is a corporation, partnarstig o
limited liability compeny, transfer aiao includes any change in ownership of more than twenty-five parcant 1269%] ot the voling stock, pattres shg
intarests or limited Wability company interests, as the case may be, of Grantor. However, this optien shall nat be exercised by Lendar il such
exercise is prohibited by federal law or by Alabamep law .

TAXES AND LIENS. The following provisions reiating 1o the taxes and jieng on the Property are a part of this Mortgage.

Payment. Graptor shall pay when due (and in all avents prior to delinquency) all taxes, payroll taxes, special tpxes, assassments, v 1T
charges and sewaer aervice charges lavied againat or on account of the Proparty, and shall pay when due all claims for work done on or 153t
services randered or material turnished to the Property. Grantor shall maintain the Property free of all liens having prionty owvar or equal 10
the interast of Lender under this Mortgage, except for the lian of taxes and assessments not due, and excepl as otherwise providad in the
following paragraph.

Right To Contest. Grantor msay withhold payment ot any tax, assessment, or claim in connection with a good inith dspute over the
abligation to pay, so long a8 Lenders intereat in tha Property is not jeopardized. (¢t & lian mfigas or is liked ag a resull o nonpayment,
Grantor shall within fitteen {15) daya atfter tha lien arises or. if a lien is tiled, within filteen (15) days after Grantor has notice of the hing.
sacure the dischargs of tha lien, or it raquested by Lender, deposit with Lender cash or a aufficient corporate sursty bond or othar secunty
gatisfactory to Lender in an amount sufficiant 1o discharge the lien plus any costs and attorneys’ fees or other charges that couwld accrue as
a result of & foreciosura or sale under the lien. In any contast, Grantor shall defend itself snd Lender and shall gatisfy any adverse judgmen|
pbefore enforcement againet the Property. Grantor shall name Lendger a8 an additional obligee under any suretly bornd furnishoed n tha

contest procesadings.

Evidence of Payment. Granter shall upen damanag furnish to Lender setigfactory evidence of payment ol the taxes or assespmants and swhatl
guthariza the appropriate govarnmental official to daliver to Lendar at any time a writlen statement of the taxes and sssoesaments againal
tha Property.

Notice of Construction. Grantor shall notify Lendar st least fiftaen {16] days bafore any work i8 commenced, any sarvices are turmshad. or
any materials are supplied to tha Property, it any mechanic’'s jien, materialmen’s lien, of other lien could be asseried on account of 1he
work, aervices, or masterials. Grantor will upon request of Lander turnish to Lender advance assurances aansfactory to Lendar that Granti
can and will pay the cost of such improvemanta,

PAOPEATY DAMAGE INSURANCE. The following provisions relating to inguring the Property are a part of this Mortgage.

Maintanance of insurance. Grantor shall procure and maintain policies ot fire insurance with atandard extended coverage andorsaments on
a replaceament basis for the full insurable value covering all improvements an the Real Property in an amouni sufticient 1o aveid spphcation
of any coinsurance claues, and with 8 gtandard mortgagee clause n tavor of Lender. Grantar shall alag procure and mantan
comprahangive general liability Insurance in such coverage amounts as Lander may request with Lender being named as addinional insurads
in such liability insurance policies. Additionally. Grantor shall maintain such other insurance, including but not limited to hazard, busmness
interruption and boller insurance as Lander may requira. Policies shall be written by such insurance companies and i auch form as may b
remsonably acceptable to Lender. Grantor ahall daliver to Lender certiticates of coverage trom each ingurer containing 8 shipulshon 1hat
coverage will not ba cancelied or diminishad without 2 minimum of ten (10} days’ prior written notice to Lender and nol contaming any
disciaimer of the insurer's liabllity for feilure to give such notice, Each insurance policy alsc shall inclixde an andorsemeant providing that
coverage |n favor of Lender will not be impalred in any way by any act, omission or default of Grantor ar any othar parson. Should the Real
Proparty at any time become located in an area designated by the Director of the Federal Emergency Managament Agency as 4 spacinl
flond hazerd srea, Grantar agrees 1o cbtain and malntain Federal Flood Insurance tor the full unpaid principal balance of the loan, up 1o 1he
maximum policy hmits pet under the National Flood fnsurance Program, or as otherwise required by Landar, snd tc maintain such insurance
tor the term of the loan.

Application of Procesds. Granter shall promptly notity Lender of any loss or damage to the Property. Lendar may makae proot of loss
Grantar failg to do so within fiftesn (15) days of the casualty. Whether or not Lender's security i8 impaired, Lender may. 81 8 gisction.
apply the proceede to the reduction ot the Indebtedness, payment of any lien affecting the Proparty, or tha restorahion and repair of 1he
Property. |f Lender alects (O spply the proceeds to restoration and rapair, Grentor shall repair or replace tha damaged ar dastroyad
Improvemants (n & manner gatisfactory to Lender. Lender shall, upon satigtactary prool of such expenditure, pay or raimburse Granior from
the procaeds for the reasonsble cost of repalr or rastoration if Grantor ls not in default hereunder. Any procesds which hava not baen
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disbursed within 180 days atter their recelpt and which Lender has not committed to the repsir or restorstion of the Proparty shal be used
first to pay any amount owing to Landsr under this Morigage, then to prepay accruad interest, and the ramainder, it any. sholl be apphed to
tha principal balance of the Indabtadness. It Lendar hoids any proceedes after payment in full of tha Indabtadness, such proceeds shall be
paid to Grantor,

Unaxpired Insurance at Sale. Any unexpired insurance shall inure to the benetit of, and paas to, the purchaser of the Praoperty covered by
this Mortgage at any trustea’s sale or other sale haid under the provisions of thia Mortgage, or at any foreciosura sale of such Property.

Grantor’s Report on insurance. Upon request of Lender, however not more than once a yesr, Grantor whail turnish 10 Lendar 5 raport on
sach existing policy of insurance showing: {a) the name of tha insurer; (b} the risks insured; {c) the amoum of the policy; {di the property
insured, thé then current raplacement value of such property, and tha manner of determining that value; and (el the sxpiration dste ol the
palicy, Grantor shall, upon request of Lander, have an independent sppraiser satlstactory to Lender datermine tha cash value rapiacemant
cost of the Property.

EXPENDITURES BY LENDER. if Grantor fails to comply with any provision of this Mortgage, or if any sction or proceeding is commenced that
would materially affect Landar’'a interasts in the Property, Lender on Grantor's bahalt may, but shall not be required to, 1ake any BCtix that
Lender deems sppropriate. Any amount that Lendar expands in a0 doing will besr interest at the rate provided for in the Note lrom the date
incurrad or paid by Lender to the date of repayment by Grantor. All such axpanses, at Lender's optien, will {a) be payable on demand. (b] be
added to the balance of the Note and be apportioned among snd be payable with any instaliment payments to bscome due during either [1] the
tarm of any applicable insurance policy or (i) the remaining term of the Note, or (c) be treated as 8 balicon payment which will ba due and
payabie at the Note’s maturity. This Mortpage also will secure payment of these smounts. The rights provided tor in this psragraph shall be n
addition to any other rights or any remadies to which Lender may be entitled on account of the dafault, Any such action by Lander shal not be
conatrued as curing the default so as to bar Lander trom any ramedy that it otherwise would have had.

WARRANTY: DEFENSE OF TITLE. The following provisions relating to ownership ot the Property are a parl of this Mortgage.

Tiie. Grantor warrants that: {a) Grantor holds good and marketable title of record to the Propefty in fee simple, free agd clear of sl beny
and sncumbrances other than those ast forth in the Resl Property description or in any title inaurance policy, title report, or hinsl title opirvon
issuad in favor of, and accepted by, Lander in connection with this Mortgage, snd (b) Grantor has the full right. power, and authanty to
axscute and deliver this Mortgage to Lander,

Defense of Tithe. Subject to the exception in the paragraph above, Grantor warrants and will forever detand the tille to tha Property against
the lawful cisims of all parscna, in the svent any action or praceeding ie commenced that questions Grantor’'s title or tha interaat of Lendet
under this Mortgage. Grantor ahall defend the action at Grantor's expense, Grantor may be the nominal party in such prodeeding. but
Lender shall bs entitled to participata in tha proceeding snd to be represented in the proceading by counsel of Lender's own choce. and
Grantor will deliver, or cause to be deliverad, to Lender such instruments as Lender may reguest from Ume to time tc psrmi such
participation.

Comphance With Laws. Grantor warrants that the Property end Grantor's use of the Property complias with all existing applicabla laws,
ordinances, and ragulations ¢t governmantal authorities.

CONDEMNATION. The following provisions relating to condamnation of the Property are & part of this Morigage.

Application of Net Proceeds. It all or any part of the Property is condamned by eminent domain proceadinga or by any proceeding or
purchasa in lieu of condemnation, Lender may at its election require that all or sny portion of tha net proceads ot the award be apptied 10
the Indebtedriess or the repair or restoration of the Property. The net proceeds of the award shall maan the award after paymant of all
reasonable costs, axpanses, snd attorneys’ fees incurred by Lender in connection with the condemnation.

Proceadings. It any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing, and Grantor shall promptly tgke
such steps as may bs necessary 1o defend the action and obtain the sward. Grantor may be the nominal party in such procesding, but
Lender shall ba entitled to particlpate in the proceseding and to be represanted in the proceading by counsaal of its own choice, and GGrantor
will daliver or cause to be deliverad to Lender such instruments as may be requestad by it from time to tme to permit such participstion

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The tfollowing provisiona relating to governmenisi tanes,
fees and chargas are 8 part of thle Mortgage:

Current Taxes, Fess and Chargss. Upon request by Lender, Grantor shall execute such documents in addition to this Mortgags arnd take
whatever other action is requssted by Lander to parfect and continue Lander’s lian on the Heal Propaerty. Grantor ahal reimburse Lendear tor
all taxes, as described below, togsthar with sit @xpenaes incurred in recording. perfecting or continuing this Mortgage. including without
limitation all taxes, feas, documantsry stamps, and other charges for recording or registering this Mortgage.

Taxss. The following shall constitute taxes to which this asction applias: (a) & spacific tax upon this type of Mortgage or upon all or any
part ot the Indebtadness secursd by thila Mortgage; (b} a specific tax on Grantor which Grantor s authorized or required 1o deduct from
payments on the Indebtednass secured by this type of Mortgage; (c] a tax on this typs of Mortgage chargeabla agains! tha Lander or the
holdar of the Note. and [(d) a specific tax on all or any portion of the indebtedness or on psyments of principsl and interes! made hy
Grantor.

Subsequent Taxses. If any tax to which this section applies is enacted aubsequent to the date ot this Morigage, this event shall have 1he
same ettect an an Event of Dafault {as defined below), snd Lender may exercise any or all of |t svailable remedias for an Evam of Daisult
as provided balow uniess Grantor sither (s} pays the tax before it bacomeas delinquent, or (b} contesis the tax ss provided shove in the
Taxes and Liens ssction and deposits with Lander cash or a sutficlent corporate surety bond or other sacurity satiafactory 10 Lander.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relsting to this Morigage as a sscurily agresmenl are a parn ot
this Mortgage.,

Security Agreement. This instrument shall conatitute a security agresment 10 the axtent any of the Property conatitutes lixturas or other
personal property, and Lender mhall hava alt of tha rights of & secured party under tha Unitorm Commarcisl Code as amanded trom time [0
time.

Security intsrest. Upon request by Lender, Grantor shall exacute financing statements and takes whatever othaer action is requested by
Lender to parfact and continue Lendar’'s sacurity intersst in the Rents and Paraonal Property. in addition to recording this Mortgage it the
real property records, Lender may, at any time and without further authorization from Grantor, hile axecuted COuntarparis, cCOps of
reproductions of this Mortgege am s financing statement. Grantor shall reimburse Lender for all axpenseas incurred in parfecting or
continuing this securlty interest, Upon default, Grantor shall assemnbla tha Personal Property in 8 manner and a1t s pisce reascnably
convenient to Grantor and Lender and make it available to Lender within three (3) days after receipt of written demand frarm Lander.

Addresses. The malling sddrasses ot Grantor (debtor} and Lander {sacurad party], from which information concerning the security intarest
granted by this Mortgags may be obtained (sech es required by the Uniform Commercial Code), are as stated on the frat page of this

Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions rslating to further assursnces snd attornay-in-fact are a part ol this
Martgage.

Further Assurances. At sny tims, and from time to time, upon request of Laender, Grantor will make, execute and delivar, or will cause 1o
be msde. axecuted or deliverad, to Lender or to Lender’s designes, and when requestad by Lender, cause 1o be filed, recorded, refiled. or
rerecorded, as the cass may be, at such times and in such offices and places as Lendsr may deem appropriate, any sni sli such morigages.
damds af trust, spcurity deeds, security agreamenis, financing statementa, continuation atatarmants, insgtrumanta of furthar asaursance.
certificates, and othar documents a8 may, in the acle opinion ot Lender, be necessary or desirable in order to affectuats, complats, parfact.
continus, or preserva (a) the obligations of Grantor under the Note, thia Mortgage, and the Related ODacuments. ond (b} the lens and
sscurity interssts created by this Mortgage ss first and prior liens on the Property, whether now owned ar herealter acquired by Grantor
{nless prohlbltad by law or agreed to the contrary by Lendar in writing, Grantor shall reimburse Lendar for all costs and sxpanses incurred
in connasction with the mattars referred to in this parsgraph. -

Attorney-in-Fact. 1f Grantor fails to do any of the thinge referred to in the preceding paragraph, Lendsr may do o for snd v tha name of
Grantor and at Grantor’'s expense. For such purposes, Grantor hersby irravocably appoints Lendar ss Grantor'as sttorney-in-tact tor the
purpose of making, executing, dellvering. filing, recording. and doing sl othas things as may be necesssry or desirable. in Lendar's sols
opinion, to accompliah the matters referred to in tha praceding paragraph.

FULL PERFORMANCE. If Grantor pays all the Indabtedness, including without limitation all advances gacurad by thia Mortgage. when due. and
otherwiss performs all the obligations Imposed upon Grantor under this Mortgege. Lender shall execute and deliver 10 Grantor & suitable
satisfaction of thia Mortgage and suitabla stataments of termination of any financing ststermeant on file avidancing Lender's security intarest in
the Rents and the Personal Property. Grantor will pay, if permitted by applicable law, sny ressonabla termination fee as datermined by Landarc
from time to time.
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DEFAULT. Each ot the following, at the option of Lander, ghall constituta an event of default {"Event of Dafault™) undar thus Mortgage:
Default on Indebtednass. Failure of Grantor 10 maka any payment whan due on the indebtedness,

Default on Other Payments. Failure of Grantor within the time required by this Mortgage 1o make any payment lor 1axas or INSuUranca, of
any other payment necessary to prevant fillng of or to sffect dlscharge ot any lian.

Compliancs Defsult. Fallure of Grantor 1o comply with any othar term, obligation, covenant of condition containad in this Mortgage. the
Note or in any of the Related Documents.

Default in Fevor of Third Perties, Should Grantor default under any loan, extension of credit, gacurily agreement, purchase or sales
agraarnanﬂ‘nr any other agresment, in tsvor of sny other creditor or persan that may materisily affact any ol Gisntor’'s proparty or
Grantar's ability to repay the Note or Grantor's ability to perform Grantor's obligations under this Mortgage of any ol the Related
Documents.

False Stotements. Any warranty, represantation or siatemant made or furnished to Lander by or on behall of Grantor undar thus Morigage.
the Nots or the Relatad Documaents is talsa or misleading in any material respect, aither now or at the tima made or turmshad.

Defective Collateralization. This Mortgage ar any ot the Related Documents casses to ba in tull force and atfect (includng feilure o1 any
collataral documants to create a valld and parfected security interest or lien) st any time snd for any raason,

insolvency. The dissolution or termination of Grantor's sxistence as 8 poing business, the insolvency of Granior, the appontment of 8
receiver for any part of Grentor’s property, any assignment for the benetit of creditors, sny type of creditor workout, or the commencamant
of any proceading undar any bankruptcy or insolvancy lews by or agsinst Grantar.

Forsclosure, Forfelure, stc. Commencement of foreclosure or forfeiture proceedings, whethar by judiciat procesding. sali-help,
repossession or any other method, by any craditor of Grantor or by any governmaental agency against any of tha Proparty. Howeaver, thas
subsection shall not spply in the event of a pood falth dispute by Grantor &s 10 the validity or reasonablaness ot the claim which ia the bass
of the foreclosure or forefaiture proceading, provided that Grantor gives Lender written notice of such ¢laim and lumifhu: resarvas or &
sursty bond for the claim satlsfactory 10 Lander.

Braach of Other Agresment. Any bresch by Grantor under tha terms of any other agreement between Granlor and {ander that 18 not
ramedied within any grace period provided tharein, including without limitation any agréament concerning any indebtadness of other
obligation of Grantor to Lender, whather exiating now or later.

Events Affecting Quarsntor. Any of tha pracading avents occurs with respect to any Guarantor of any ot the indebluna;:ru ar any
Guarantor dlea or becomas incompetant, of revokas or disputes the validity of, or liability under, any Guaranty of the indebled

Adverse Changs. A matarial adverss change occurs in Grantor's tinancial condition, or Lender beliaves the prospact of payment or
parformance of the indebtednesa is impaired.

insscutity. Lender in good falth desams itaalf insecure.

RIGHMTS AND REMEDIES ON DEFAULT. Upen the occurrence of=any Event of Default and at sny time tharesttar, Landar, at ita oplon, May
axercine say ons or mors of the following rights and remedies, in addition to any other righte or remedies provided by law:

Accelerate Indsbtedness. Lander shall have the right at its option without notice to Grantor to declara the entire Indebtedness immediately
dus and pavable, Including sny prapaymant panalty which Grantor would be required to pay.

UCC Remediss. With respect to all or any part of the Personst Property, Lender shall have ali the rights and remadies of a secured party
undsr the Uniform Commaercial Cods.

Colisct Rents. Lender shall have the right, without notice to Grantor, to take possession of the Property and coliact the Rants. including
amounts past dus and unpaid, and apply the nat proceeds, over and above Lender's costs, sgainst the Indebtedness. in furtherance of the
right, Lender may raquire any tenant or other user of the Proparty to make payments of rent or use teas directly to Lander. If the Rants ara
collected by Lender, then Grentor Irravocably designates Lender a3 Grantor's stiornay-in-tact to sndorse instrumenis received in paymani
theract in the name of Grantor and to nagotiate the same and collect the proceseds. Paymenta by tenants or othet users to Lendar in
response to Lender’s demand shall aatisfy the obligations for which the payments are made, whethar Of not any proper grounds lor the
damand sxisted. Lendsr may exercise its rights under this subparagraph sither in peraon, by sgent, or through a racaiver.

Appoint Recaiver. Lander ghall have #he right to have 8 receiver appointsd to take possassion ot all or any part of the Property, wilh the
power to protect and presarve the Property, to cperate the Property praceding foreclosure or sale, and 10 collect the Aents from the
Property snd apply the proceads, over and above the cost of the raceiverahip, against the Indabtladness. The racaiver may sarve without
bond i permitted by taw. Lender's right to the appointment of a receiver shall exist whaiher or not the apparent value of tha Property
sxcaads the Indabtadness by » subatantial amount. Employment by Lender shall not disqualify 8 person trom serving as a receiver.

Judicisl Forsclosurs. Lender may obtein a judicial decrea forecloming Grantor’'s interest in all or any part of the Proparty.

Nonjudiclal Sele. Lander shall ba authorized to teke possession of the Proparty and. with or without taking such possession, sitar giving
notice of the tims, place and terms ot sals, together with a description of the Proparty 1o be aold. by publication oncs a week for thvee (3)
successve weeks In $oMme newspaper published in the county or counties in which the Ranal Property ta be sold ia located, to sell tha
Property (or auch part or parts thereot se Lender may from tima to time elect to sell) in front of the front or main door of the courthouse of
tha county in which the Property 10 ba sold, or a substantial and material part thereo!, is located, al public outcry, 1o the highest bidder lor
cash. If there [s Real Proparty to be sold under this Mortgage in more than oné county, publication shall be made In all countien whara tha
Heal Property to be aold is locatad. i no newspapar is published in any county in which any Real Proparty to be sold is located, tha nolLice
ghall ba publishad in & newspaper publishad in an adjoining county for three (3} successive weeks. The sale shall be haid batwean tha
hours of 11:00 a.m. and 4:00 p.m. on the day designated for the exercise of the powasr of sale under this Morigage. Lendsr may bd 81
any sale had under the terms of this Mortgage and may purchase the Property it the higheat bidder thersfore. Grantor haraby waives any
and sll rights 10 have the Property marahalled. In exerciging its rights and remadies, Landear shall be free to seil all or any par ot the
Property together of saparately, in one sala or by seperate sales,

Deficlency Judgment. f parmitted by applicable law, Lender may obtain » judgment for any deficiency ramaining in the indabladness dus
to Lander after application of all smounts received from the exercise of the rights providad in this ssction,

Tenancy &t Sufferance. !f Grantor remains in possession of the Praparty aitar the Praparty is sold as provided above or Landar otharwise
becomes antltled to posssssion of the Property upon default of Grantor, Grantor shall become a tenant at sutferance ol Lander or the
purchaser of the Property and shall, at Landesr's option, either (sl pay & raasonable rental for the use of the Property. or {b} vacate tha
Propsrty immaediately upon the demand of Lender.

Other Remedies. Lendsr shall have all other rights and remadies provided in this Mortgage or the Note or available al law OF In &Quity.

Sala of the Property. 7o the extant parmitiad by appilcable lsw, Grantor harsby waives any and all right to have the propefly marshalied.
in axercising its rights and remedies, Lander ahall ba free to sell all or any part ot the Property together or ssparately. in one sals of by
saparste sslea. Landoer ahall be entitied to bid at any public sale on all or any portion of tha Property.

Notice of Sale. Lender shall give Grantor raasonable notice of the time and place of any public sale ot the Psraonal Property or of the Hme
aftar which any private sale or othar intended disposition of the Personsi Property is to ba made. Reasonable notice shall mean notice
given at laaat ten {10) daya befors the tima ot the sale or disponition.

Waivar: Election of Ramedies. A walver by any party of a breaach of a provision of this Morigaga ahali not constitute 8 werver of o
prejudice the party's rights otharwise to demand strict compliance with that provision or any other provison. Election by Lender 10 pursue
any remady shsll not axciude pursult of any other rernedy, and an slection to maks sxpanditures or take action to perform an abhgation of
Grantor undar this Mortgags atter tailure of Grantor to perform shall not stsct Lender’s righl to dacitars a defaull and exercise its ramadias

under thia Mortgage.

Artorneys’ Fess; Expenses. Lander institutes any suit ar action to enforce any of the terma of this Mortgape, Lander shall be entithed to
recover such sum a8 the court may adjudge ragsonable as sttorneys’ fees a1 triel and on any appeal. Whathar or not any Cowt action 13
involved, all reasonable axpanaes incurred by Lendar that in Lendsr's opinian are neceisary at any time for tha protection of i1 Interas! of
the sntorcement of it rights shall become 2 part of the Indebtsdness paysble on demsnd and shalt bear interest from ths date of
axpenditure umil repaid at tha rate provided for in the Nots. Expenses coversd by this paragraph include, without limitation, howevat
subject to any limite under applcable law, Lender's attorneys’ fmaz and Lender's legsl expansss whether or not thare is 8 lawsuil, inCluding
attorneys’ feas for bankruptcy proceedings (including efforts to modity or vacats any automstic stay of injunction], appesis and any
antlcipated post-judgment collection asrvices., the cost of searching fecords, obiaining title reports lincluding foreclosure reports).
surveyora’ reports, and appralsal fean, and title insurance, 10 the axtent permitted by applicable law. Grantor also will pay any court Costs,
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in sddition to all other sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice undst this Mortgage, including without limitation any notice of default and sny
notice of sale to Grantor, shall be in writing, may be be aant by telafacaimilie, and shall be effective whan sctuslly delivered. or when deposited
with a nationally recognized overnight couriar, or, if malied, shall be desmed sttective when deposited in the United States mail tirst class,
cartitisct or regiatared mall, postage prepaid, directed to the addressss shown near the beginning of this Mortgage. Any party may change its
addreas for notices under this Mortgage by giving formal written notice 0 the other parties, spacifying that the purpose of tha notice is to
change the party's address. All copies of notices of foraciosure from the holder of any lien which has priority over this Mortgage shall be sent
to Lender's addresa, ss shown nesr the beginning of this Mortgage. For notice purposes, Grantor agrees to keap Lender informed st all umes of
Grantor's current addrass,

MISCELLANEOUS PROVISIONS, The following miscellanequs provisiona sre 8 part of this Morigage:

Amendments. This Mortgage, togethar with any Reisted Documants, constitutes tha antire undarstanding and sgreament of tha parbes as
to the matters set forth in this Mortgags. No alteration of or amendment to this Mortgage shall ba sffactive unlass given in writing and
signed by tha party or parties sought to be charged or bound by the siteration or amandment.

Annus! Reports. |t the Property is used for purposes other than Grantor's residence., Grantor ahall fumish to Lender, upon request, 8
certified stateament of net opearating Incoma received from tha Property during Grantor’'s previous liscal year in such form and detail s
Lander shall require. *Nat operating incoma® shall mean all cash receipts from the Proparty laas sll cash sxpenditures made in connection
with the oparation of the Propearty.

Applicable Law. This Mortgage has beasn deliversd to Lender and sccepted by Lender In the State of Alsbems. Subject to the provisions
on arbitration, this Mortgage shall be goveined by snd construed In sccordance with the laws of the State of Alabamas.

Arbitration. Lender and Grantor agree that all disputes, clelms and comtroversies between them, whether individual, joint. or clses in
rature, arising ﬁmmmq-mmm-.mmm-ﬁmmwmm.Mhmmmmm
Rules of the American Arbitretion Associstion, upon raquest of sither party. No act to take or disposa of any Collaters] shall constituts 8
waiver of this arbitration agreement or be prghibited by thia arbitration sgreemant. This includes, without limitation, obtaining injunctive
ralief Or & temporary restraining order; invoking s power of sale under any deed of trust of marigage; obtaining a writ of attachmant or
impasition of a receiver; or exercising any rights relating to personal propérty, including taking or disposing of such praperty with or without
judicial process pursusnt to Article 9 of the Unitorm Commercial Code. Any disputes, claims, or controversias concerning tha lsw i inass ar
ressonablenass of any act, or exarciss of any right, conceming any Collsteral, inchuding any claim to rescind, reform, or otherwisa modity
any agresment relating to the Collateral, shall slsc be arbitrated, provided howaver that no arbitrator shall have the right or the powar 1o
anjoin or restraln any act of any party., Judgment upon any award rendared by any erbitrator may ba antared n any court having
jurisdiction. Nothing In this Mortgage shall preciude any party from seeking squitable reliet tfrom a coun ot competent jurisdiction. The
statute of limitations, estoppal, waiver, laches, and similar doctrines which would ctherwise ba applicable in an action brought Dy & pany
shall be applicable in any arbitration proceeding, and the commencament of an arbitration proceeding shall be deeamead tha commencemant
of sn sction for these purposes. The Federal Arbitration Act shsll apply to the construction, interpretstion, and anforcamant of tha
arbitration provialon. -

Caption Headings. Caption headings in this Mortgage are for convenisnce purposes only and are not 1o be used to intarpret or detina tha
provisions of this Montgage.

Merger. Thera shall be no meargar of the interest or estate crested by this Mortgage with any other interest or astate in the Property al any
time hald by or for the banstlt of Lender In any capacity, without the writtan consant of Lender.

Seversbility. | 8 court of compatent jurisdiction finds arvy provigion of this Mortgage to be invalid or unenforceabls as 10 any parkon of
clrcumstance, auch finding shall not rendar that provislon Invelid or unenforceable as to any othar persons or circumstances. |[f tessibis.
any such offending provision shall be desmed to bs modified to be within the limits of snforceability or validity: however, il the otfending
provision cannot ba so modified, It shall be stricken and all other provisions at this Mortgage in all other respects shail reman voled and
enfarceabls.

Successors and Aasigna. Subject to the limitations stated in this Mortgage on tranater of Grantor's interest, this Mortgage ahall be binding
upon and inure to the baneflt of the parties, thair succeasors and assigns. |t ownership of the Proparty becomas vested in a pargon other
than Grantor, Lender, without notlce to Grantor, may deal with Grantor's succeasors with rafarence o this Morigage and the Indebiedness
by way of forbesrance or extension without raleansing Grantor trom the obligations of this Mortgage or liability undat the Indebtedness.

Time Ia of the Essance. Times is of the sssence in the perfarmance of this Mortgege.

Waiver of Homestead Exemption. Grantor hersby relesses and waives il righta and benefits of the homastead exemplion laws of the State
ot Alsbams as to all iIndebtedneas secured by this Mortgage.

Walvers snd Consents, Lander shall not ba desmad to have wsived any rights under this Mortgsge lor under the Relaled Documents)
unless such waiver |8 In writing and signed by Lender. No delay or omission on the part of Lendar in axercising any right shall operate as »
walver of such right or any othar right. A waiver by any party of a provision of this Mortgage shall not constituta s waiver of or prejudice
the party’'s right otherwisa to demand atrict complisnce with that provision or any other provieon. No prior waiver by Lendar. nor any
course of dealing batween Lender and Grantor, shsll canatitute 8 waiver of any of Lendar's rights or any of Grantor's obligations 8s to sny
tuture transactlons. Whanever consent by Lender is required in this Mortgaga, the granting of such consent by Landaer in any inatence shall
not constituts continuing conaent to subseguent instances where such conset in required.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTCR AGREES TD ITS TERMS.

OQRANTOR:

(BRAL)

This Mortgage prepared by: X ‘%{‘// M"‘""’u_
Nema of Signer: L Holland -
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CORPORATE ACKNOWLEDGMENT

sTate of  Alabama )

| B8

county oF _ Shelby ,
-,

t, the undersigned suthority, a Notary Public in and for gaid county i said stste, hareby certlfy that Ronny Lendrum, Prasident, of Landrum
Suliders, Inc.. s corporstion, is signed to the foregoing Mortgage and who is known to me. acknowledged before me on this day that, being
infarmed of the contants of said Mortgage, fe or sha, as such officar and with full authority, sxecuted the same voluntarily for and as the act ol

said corporation,
Given under my hand and official sasl this 20th ____dayo! Nacpmbar

unuunnununu‘Eﬁiﬁﬂﬁﬂit““

My commission axplres

NOTE TO PROBATE JUDGE .

This Mortgage sacures open-end of revolving indebtedness with residentisl real property or interests; therstom. under Bection 40-212-2{1}.
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Mortgage st any one time.

Repiorna Bank
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