This Instrument was prepared by

(Address). COLUMBIANA, ALARAMA. 35031 .. ... ...

Form 1.1-22 Rev. 1-6§
MORTGAGE—LAWYERS TITLE INSURANCE CORPORATION, Birmingham, Alabama
BTATE OF ALABAMA }

(Name) WALLACE, ELLIS, FOWLER & HEAD. ATTORNEYS AT LAW . . ... ... . .

KNOW ALL MEN BY THESE PRESENTH: That Whereas,
coUNTY OF SHELBY

.. Mark B. Crowe
{hereinafter called “Mortgagors”, whether ons or more) are justly indebted, to

Eugene Allison Melton

(hereinafter called “Mortgagee”, whether one or morel, in the sum
Eighteen Thousand, Seven Hundred & no/100 Dollnrs

($ 18,700.00 ), svidenced by one promissory installment note of this date in
the amount of $18,700.00, together with interest upon the unpaid portion
thereof from date at the rate of 8% per annum, payable in monthly
installments of $350.00 per month, payable on the _1l0thday of each
month after date, commencing February 10, 1997,

until said sum is paid in full.

of

And Whereas, Mortgagors agreed, in incurring said indebtedness, that this mortgage should be given to secure

the prompt
payment thereof.

Mark B. Crowe
NOW THEREFORE, in consideration of the premises, said Mortgagoers,

end all others executing this mortgage, do hereby grant, bargain, sell and convey unto the Mortgagee the following described
real estate, situated in Shelby County, State of Alsbama, to-wit:

The SE 1/4 of the NW 1/4, Section 10, Township 20 South, Range 2 East,
Shelby County, Alabana.

SUBJECT TO THE FOLLOWING EXCEPTIONS AND CONDITIONS:

1. Taxes for 1997 and subsequent years. 1997 ad valorem taxes are a
lien but not due and payable until October 1, 1997.

2. Any part of caption lands lying within a public rocad.

Mortgagor shall have the right any any time to prepay any or all of
the above indebtedness, without penalty, by paying such amount of
prepayment plus the accrued interest as of such prepayment date.

we W

any adverse claims, except as stated abave.

Said property is warranted free from all incumbrances and ngainst
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To Have And To Hold the sbove granted property unto the said Mortgagee, Mortgagee's successors, heirs, and assigne {
ever; and for the purposs of further sec the ent of aaid in:lﬁud.rm. the undersigned » to pay all taxes
assossments when imposed le upon m-huuld dafault be made in the furmlnt same, the said

may at Mortgagee's option pay o uf: sams; and to sacure said indebtedness, first above named undersigned Iftﬂ
keop the improvemants on said real estate insured :rin:t loss or damage by fire, lightning and tornado for tha Iair
reasonable insurable value thereof, in companies satisfactory to the Mortguges, with loss, U mﬁ ]Ilflblrl to said
as Mortgagee's Interest may appear, and to promptly deliver said policies, or any renewal of said policies W said Mo
and if umﬂuiznad fail to keep said property insured as above specified, or fafl to deliver sald insurance policles to said .
gagee, then the sald Mortgages, or assigns, may at Mortgages's option insure said perty for sald sum, for Mortgages's
own benefit, the policy If collected, to be credited on said indebtedness, less cost of collecting same; all amountis 30 sxpended
by aaid Mortgagee for taxes, assessmenta or insurance, shall become a debt to aaid Mortgagee or assigns, additions] to the
debt hereby specially secured, and shall be covered by this Mortgage, and bear intersst from date of payment by mald Mort-
gagee, or assigns, and be at once dus and payable.

Upon condition, however, that {f the said Mortgagor pays said indebtedness, and reimburses said Mortgagee or assigns
for any amounts Mortgagees may have sxpended for taxes, asssssmants, and insurance, and interest thereon, then this cob-
veyance to be null and void; but should default be made in the payment of any sum sxpended by the sajid Mortgagee Or as-
signs, or should maid indebtedness hereby secured, or any part thereof, or the interest thereon, remsin unpaid at I.'nittl.ﬂt,f
or should the interest of said Mortgagee or assigna in sald yrnp-nrt: become en red by reason of the enforcement o
any prior lien or incumbrance thereon, so aa to endanger the debt hereby aecured, then in any one of said events, the whole
of said indebtedness hereby sscured shall at once become dus and payable, and this mortgage be aubject to foreclosurs as now
provided by law in case of past due mortgages, and the said Mortgagoes, agenta or assigns, shall be suthorixed to take posses-
sion of the premises hereby conveyed, and with or without first taking possession, after giving twenty-one days’ notice, by pub-
lishing once a weck for thres consecutive wasesks, the time, piace and terms of sale, by publication in some newspapaer published
in said County and State, sell the same in lots or parcels or eh MAISs As Mortgages, ts or asai desm best, in Iront of
the Court House door of said County, (or the division thereof) whers said r:?rt! is located, at public ontery, to the highest
bidder for cash, and apply the procesds of the sale: First, to ths expenss o vertising, nllfn; and coaveying, including a
reasonable attorney'a fee; Second, to the payment of any amounts that may have besn expended, or that it may then be neces-
sary to axpend, in paying insurance, taxes, or other incumbrances, with interest thereon; Third, ts the payment of aaid
indebtedness in full, whether the same shall or shall not have fu'll;r matured at the date of said aale, but mo intereat shall be
collected beyond the day of sale; and Fourth, the balance, if any, to be turmed over to tha said Mortgagor and unders
further agree that said Mortgagee, agents or sasigns ma bid at said sale miﬁurchun said property, If the heat b
therafor; and undersigned further agres to pay a reasonable attorney's fee 0 Mortgagee or mlgs. for the foraclosure
of this mortgage in Chancery, should the same be sc foreclosed, said fee to be a part of the debt hereby secured.

IN WITNESS WHEREOF the underaigned

egai

;

i

e e eerre———— (BEAL)

“""{Mark B. Crowe)

have hereunto set MY signature and seal, this
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THE S8TATE of ALABAMA
SHELBY COUNTY
1, the undersigned , & Notary Public in and for said County, in said Btate,
hereby certify that Mark B. Crowe

whose name 18 algned to the foregoing conveyancs, and who is known to ma acknowledged before me on this day,
that being informed of the contents of the conveyance e executed the same voluntarily on the day the same bears dets.
Given under my hand and official seal this & , 1996 .

THE STATE of

1, , 8 Notary Public in and for said County, in said State,
hareby cartify that

whose name as of
a corporation, is signed to the foregoing conveyance, and who is known to me, scknowledged before me, on this day that,
being informed of the contents of such conveyance, he, as such officer and with full authority, executed the sams voluntarily
for and as the act of sald corporation.

Given under my hand and official ses), this the day of , 19
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