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MORTGAGE MORTGAGEL: ___

AVCO FINANCIAL SEAVICES __

ACCDOUNT HUMBL &
MORTGAGOR(S): 695600267 THIS INSTRUMENT WAS PREPARED BY MORTGAGEE - - T
LAST H& kL FimarT THETIAL § 3POUSETS NAMI e oy M e -
" ! - S e : :
Lowe Jagqualyn Washburn (an urmarried person) J Birmitkham 38304  aLauama

That Mortgagor hereby grants, bargains, sells and conveys unto Mortgagee, the fellowing described real estate in the County of ShElh}F ——

. State of Alabama, to wit:

-

Lo BTN S

Lot 12, according to the survey of First Addition to Riverchase West, as recorded in Map Book 7,
Page 2, in the Probate Office of Shelby County, Alabama,

Inst ¢ 1997-qg
|

TOGETHER WITH all buildings and improvements now or herealter erecied thersen 4nd-aH screens, shades, storm sash and blinds, and heating, Lighting, plumbtag, —
, electric, ventilating, refrigerating and air-conditioning equipment used in connection therewith, all of which, for the purpose of this morigage, shall be deemed

Hﬂuren and wabject to the lien hereof, and the hereditaments and appurtenances pertaining to the property above deoscribed, all of which ts referred to heteinalter as

the “premises’,

Mortgagor also assigns to Mortgagee all rents, issues and profits of said premises, granting the right to collect and use the same, with or without 1aking possession

of the premises, during contlnuance of default hereunder, and during continuance of such defauli authorizing Mort e to enler upen said premises andfor colledt

and enforce the same without regard to adequacy of any security for the indebtedness hereby secured by any lawful means including appomntment of a recelver in

the name of any party hereto, and to apply the same less costs and expenses of operation and collection, including reasonable attorney’'s fees as provided below,
upon any indebtedness secured hereby, in such order as Morigagee may determine.

FOR THE PURFPFOSE OF SECURING: (1) Performance of each agreement of mortgagor contained herein;, (2) Payment of the principal sum wath anterest s
provided in accordence with the terms and provissons of a Promissory Note dated _DLM? . whose tinal payment v duc an
_QLL].SHJ? or as extended or rescheduled by the parties hereto. herewith executed by Morigagor and payable Lo the order of Murigages
10 which Promissory Note reference is hereby made, {3) Payment of any additional advances. not iIn 2 principat sum n cwess ol

1.4 15@; S_B , with interest thereon, a3 may hereafter be loaned by Mortgagee or the then holder of this Mortgage to Mortgago:, cach
and every advance to be svidenced by & Promissory Note of Mortgagor.in the amount of 1he advance; (4} The paymeni of any money with mnterest thercon thal may
be advanced by the Morigagee 10 thicd parties where the amounts are advanced to proteci the security in accardance with the covenenis of this Morigage.

All payments made by Morigager un the obligation secured by this Morigage shall be applied in the foliowing order:

IFIRST: To the payment of taxes and assessments thal may be levied and aswessed against said premises, insurance premiums, tepairy, and all orher vharges aml
expenses agreed to be paid by the Morigagor. SECOND: To the payment of principal and interest dur on said note in the manner se1 forth m sad nute upan
condition, hawever, that said Mortgagor pays said indebtedness and reimburses said Morigagee or assigns [or any amounts Mortgagee may have expended for tanes
assessments, and insurance and interest thereéon as hereinafter provided.,

TO PROTECT THE SECURITY HEREOF, MORTGAGOR COVENANTS AND AGREES: (1) To keep said premises insured against fire and such other casualties as
the Mortgagee may specify, up 1o the full value of all improvements for the protection of Mortgagee in such manner, in such amounts, and in such companies as
morigagee may from time to time approve, and (o keep the policies therefor, properly endorsed, on deposit with Mortgagee, and that loss proceeds {less expenses of
collection) shall, at Mortgagee’s option, be applied on said indebledncss, whether due or not or to Lthe restoration of said improvements. in event of loss Mortgagor will
give immediate notice by mall to the Mortgagee who may make proof of loss if not made promptly by Mortigagor, and each insurance company concerned is hereby
avthorized and directed 10 make payment for such loss directly 10 Morigagee insiead of Morigagor. (2) To pay all taxes and special assessments of any kind thal hasve
beett or may be levied or assessed upon said premises, of any part thereol, (3} To keep said premises [ree from all pnior liens excepl the existing firsl mortgage, f any,
and upon demand of Beneficiary 1o pay and procure release of any iien which in any way may impair the security of this Mortgage. (4) To pay when due any prior lien or
Morigage on the premises and, notwithstanding any right or option granted by any prior lien or by any prior lienholder to permit the principal balance of such prior hien
1o Increase, not 1o permit the principal balance of such prior lien 10 increase above the balance existing thereon at the time of the making of this Mmﬂ: unti this
Morigage shall have been paid in full. (5) In the event of default by Mortgagor under Paragraphs (1), (2), (31 or {(4) above, Mortgagee, at its option {whether electing (o
dectare the whole indebtedness secured hereby due and collectible or not), may (a) effect the insurance above provided for any pay the reasonable premiums wnd charges
therefor; (b} pay afl said taxes and assesaments without determining the validity thereof, and (c) pay such liens and all such disbursemenits, with interest thereon from the
time of payment at the highest rate allowed by law, and such disbursements shall be deemed a parl of the indebtedness secured by this Mortgage and shall be immecdiately
due and payable by Martgagor to Mortgagee. (6} To keep the buildings and other improvements now or hereafter erected in good condition and repair, ot 10 commit ol
suffer any waste or any usc of said premises contrary o restrictions of record or contrary to laws, ordinances or regulations of proper public guthonty, and Lo perms
Mortgagee 1o enter al all reasonable times for the purpose of inspecting the premises, not 1o remove or demolish any buiiding 1hereon; to compiete within Orne Hundred
Eighty { 180} days or restore promptly and in a good and workmanlike manner any building which may be consiructed, damaged or destroyed thereon and (o pay, when
due, all claims for labor performed and material furnished therefor. {7) That the time of payment of the indebtedness hereby secured, or of any portion theteof, mas he
exlended or renewed and any pottions of the premises herein described may, without notice, be released frem the lien hereof, without releasing or affecting the personal
liability of any person or corporation far the payment of said indebtedness or the lien of this instrument upon 1he remainder of said premuses for the full smount of waud
indebtedness then remaining unpaid, and no change in the ownership of said premises shall release, reduce of othetwise affect any such personal hiatlity on the Len
hereby created. {(8) That he is seized of the premises in {ee simple and has good and lawful right to cotvey the same; and thal he does hereby forever warrant and w |
Farever defend the title and possession hereol against the lawful claims of any and all persons whatsoever,

IT IS MUTUALLY AGREED THAT: (1) If the Mortgagor shall fail ar neglect to pay installments on said Promissory Note as the same may hereafier become due, or
upon default in performance of any agreement hereunder, including causing or permitting the principal balance of any prior lien to increase above the principal balance
of such lien existing at the time of the making of this Mortgage. or upon sale or other disposition of the premises by Martgagor, ot upon contracting without Morgagee™
prier writlen consent for any home improvement which could, if not paid for, give rise to a claim for Mechanic’s Lien under the Code of Alabama, or should any g lion
ot proceeding be filed in any court to enforce any lien on, claim against or interest in the premises, then all sums owing by the Mengagor to the Mot tgagee under this
Mortgage or under the Promissory Note secured hereby shall immediately become due and payable at the option of the Mortgagee an 1he application of the Morigagee ot
assignes or any other person who may be entitled to the monies due thereon; and after any one of said events this mortgage will be subject to foreclosure us pow provaded
by law in case of past due morigages, and the said Mortgagee, agents or assigns, shall be authorized Lo take possession of the premises heretsy conveyed, and wih or
without first taking possession, afler giving twenty-one days’ nolice, by publishing once a week for three ¢onsecutive weeks, the time, place and terms of sale, b
publicalion in some newspaper published in said County and State, sell the same in lots or parcels or en masse as Morigagee, agents or assigns deem best, in front of the
Court House door of said county, (or the divisian thereol) where suid property is located, at public out¢ry, 10 the highest bidder for cash, and apply the proceeds of the
sale: First, to the expense of advertising, selling and conveying, including, if the amount financed was more than $300.00, a reasonable btlorney's fee nol 1o exceed | 5%
of the unpaid balance, Second, 1o the payment of any amounts that may have been expended, or thal it may then be necessary [0 expend, Ih PAYIN iNSUTATICE, 14ves, of
other incumbrances, with interest thereon; Third, to the payment of the then balance of said indebtedness in full, whether the same shall or shall not have fully matured
at the date of said sale, but no interest shall be collected beyond the day of sale, and Fourth, the balance, if any, 1o be turned over 10 said Mortgagor and undersigned
further agree that said Mortgage, agents or assigns may bid at said sale and purchase said property, if the highest bidder therefor.
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12} Morigagor agrees to surrender possession of the hereinahove described premises to the Purchaser ad the aforesaid sale, immedigtely alter e feosal- (i
event such possessinon his nol previousty heen surrendered by Mortgagor, and for failure (0 surrender possession, will pay to Porclusere the reasanalde pend
valuo of the premises during or after the redemption peried.

{2) Tn the event said premises ase sold hy Mortgagee, Martgagor, if a signer on the note, shall be liahle for any deficiency remalning alter sale of the premices g
application of the proceeds of said sale to the indebtedness secured and to the expenses of conducting said sale, inclhiding artorney s fees and lepal oxprnwes
provided on the reverse side.

{(4) At any time and from 1ime 10 time, without affecting the liability of any person for the payment of the indetediness secured hercoy and withmit refeastpg the intere-
of any party joining in this Morigage, Mottgagee mey (a) consent {o the making of any map or IE]M of sald property: (b} join in granting any easement af ctenling an
restriction thereon: {¢) join in any subordinntion or other agreement affecting this Mortgage or the liep or charge th ereol: {d) grant any cxtensing or modifioatian af (b
terms of this lﬂaiu (¢} release without warranty, all or any part of said property. Mortgagor agrees to pay a reasonable fee tn Maortgagee [or any of the services mentione
in this paragraph.

(5} Should said propesty o sny part thereof be laken or domaged by reasen of oy pubbic improvements or rondemnation pooceeding, or damazed B hin,

earthquake, or in any other manner, Mortgagee shall be entitled (o 2 compensation, awards, and other puyments or reliel therefor, and Shstl be eptitdal ot o
option 10 commence, appear in and prosecute in ils own msme, any aclion or proceedings, or [9 make any compromiss o settloment, it cannection with aec
taking or dwnage. Al such compensation, awards, damages, rights of aclion and provesds are berehy assigned to Mortgaees who mmoafter dedotie.
therefrom all its expenses, including rtiorney’s fees, as provided for on the reverse side, apply the same us provided above for bnseranee less procesdo Morgpage

agrees to execute such further assignmenis of any compensation, award, damages, and the rights of action and proceeds as Morigagee may require

{6y Mortgagee shall be subrogated 1o the lien of any and all prior encumbrances, liens or charges paid aod discharged (rom the pracesds of the Joa
hareby secureet, and even though said prior liens have been released of record, the repayment of said indebtediess shall be seeiared by soch liens an the
portions of said premises affecied thereby to the extemt ol suclt payments, respectively.

(7} Whenever, by the terms ol this instrument or af said Promissory Note, Morigagee 1s given any aplion, such oplion iy he exercsed whan the gl
aeoties or al any time thereafler, and ne acceplance by MoTlpagee of paymeni of indchicdness in defagit shall constilule a waver ol s delanlt the
existing and continuing or thereafter accruing.

(#) If Morigagor shall pay said note ay the time and m ihe manner aloresoid amd shall abide by, comply with, and duly perfope ME the coveromts
agrecements herein, then this conveyance shall be auld and void and Mortgagee will, within Ihe statutory perind after written demant dheeefor Qe
Mortgagor, excente a release or satisfaction of this Mortgage.

(9) Notwithsianding anythinpg in this Morigage or the Promimssory Note secnred horeby (o the contrary, neither this Morigage nog st Promesaons A
shall bre deemed Lo impose o {he Marigsgor any abligatian of payment, cxcept Io ibe exient (hat the spme may be egally ealerochble amil o eme procsaes
lo the contraey shall be of no Taree or effect.

(10} ¥xcepl as provided 1o the contrary herein, all Mortgagors shall be jointly and severally fiable for Fullilment of their covenants and agreertents beres
cantained.

{(11) If any of the undersigned is a married person, he rf:p:esentu'and warrants that this instronnent has been axecuted in hiv behalf, wnd for hix mlr-i.-m-'r Repy et L
and bepelit and that he has not ¢xecuted 1he same as surety for another, but that he is the Borrower hereunder.

(12) With respect to the real properiy cunveyed by this Mortgage, each of us, whether Principal, Surety, fhuarantot, Fadorser, or ather party herely, erehs v

and renounces, each for himsell and fanily, any and all homestead or exemption rights except gr to garnishment either of us have under or by virfue of 5
Constitution or Laws of any State, or of the United States, as against this debt or any renewal thereof,

[N WITNESS WHEREQF the Mortgagors have hereunlo set _her  signatwe

SilgnDSmfed and Delivered in t

" Dawn S. Romano Mmes

__and seal, this ___6_t.h_day of _Janual::y___. e b 9?
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Witriess ﬂfﬁa-fg:afu; . Borrower

THE STATE OF ALABAMA
! COUNTY __Jofferson ... .. _____ .. o

o

1, . Dawvn 8. Bomano . .. L e mmee— o Notary BBl i oamd Tero skl Ooanly

in. said State, herchy cerify that __Jacqualyn Washburn Lowe. . ... .72 6. oo
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w*lt}sc name 1R .. . _ tigned to e Toregoing conveyance, aned who 19 . . .. . known tnoone, huknnMEdgcﬁ- belore e ot day that b

in;ﬁ:}rmﬂd of the conlents of the conveyance —_ SR8 cxeculed the sanie voluntarily on the dav the same bears date.
Tern o

" omy
. b

Given under my hand and official seal this _@th . dayef ___ JAOMALY . . Mo .ao o o o0 9T
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