CONSTRUCTION/PERMANENT
MORTGAGE MODIFICATION AGREEMENT

THIS AGREEMENT is made and entered into effective as of the 1st day of January, 1997 , by and
between RONNIE W GULLEDGE AND WIFE PAMELA G GULLEDGE, hereinafter called
"MORTGAGOR", and AMSOUTH BANK OF ALABAMA, hereinafter called "MORTGAGEE".

RECITALS:

| A. MORTGAGEE is the owner and holder of that certain Mortgage, Deed of Trust or
Deed to Secure Debt (the SECURITY INSTRUMENT) dated September 09, 1996, made by the
MORTGAGOR to MORTGAGEE, recorded in Instrument # 1996-30587, Public Records of Shelby
County, Alabama, securing a debt evidenced by a promissory note (NOTE) dated September 09,
1996,

in the original principal amount of $ 120,000.00. The SECURITY INSTRUMENT encumbers
property more particularly described in the SECURITY INSTRUMENT.

B. MORTGAGOR, the owner in fee simple of all of the property subject to the )

SECURITY INSTRUMENT, has requested MORTGAGEE to modify the NOTE and the

SECURITY INSTRUMENT, and the parties have mutually agreed to modify the terms thereof in the

manner hereinafter appearing.
- |

NOW, THEREFORE, in consideration of the mutual covenants hereinafter set forth and in
consideration of the sum of TEN DOLLARS ($10.00), each to the other in hand paid, and other

“valuable consideration, the receipt and sufficiency of which is hereby acknowledged, the parties

hereto mutually covenant and agree as follows:.

1. The unpaid principal balance of the NOTE is $ 120,000.00 and the interest will be
paid to the effective date of the agreement, January 1, 1997.

2. The terms and provisions of the NOTE are amended and modified in accordance with
the terms and provisions of Exhibit "A," attached hereto and incorporated herein by reference,
entitled : "NOTE".

3. The terms and provisions of the SECURITY INSTRUMENT are amended and
modified in accordance with the terms and provisions of Exhibit "B," attached hereto and incorporated

“herein by reference entitled: "MORTGAGE".

4. Nothing herein invalidates or shall impair or release any covenants, conditions,
agreements or stipulations in the NOTE and the SECURITY INSTRUMENT and the same, except
as herein modified, shall continue in full force and effect, and the undersigned further covenant and

agree to perform and comply with and abide by each of the covenants, agreements, conditions, and
stipulations of the NOTE and the SECURITY INSTRUMENT which are not inconsistent herewith,

5. Ali MORTGAGEE's rights against all parties, including but not limited to all parties
secondarily liable, are hereby reserved.

6. This Agreement shall be binding upon and shall inure to the benefit of the heirs,
executors, administrators and assigns, or successors and assigns of the respective parties hereto.
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IN WITNESS WHEREOF, this Agreement has been duly executed by the parties hereto
effective as of the day and year first above written.

(o
N MM(A G GUL/f.\]-F,)ADA&GE Jfﬁ - Mortgagor

AMSOUTH BANK OF ALABAMA

D -

ﬂd’ " '.-——M T
Assistant Vice President

L

STATE OF Mabawc ) §S
COUNTY OF S e¢ffcrson )

The foregoing instrument was acknowledged before me this Jo i day of Dt cember |
19  , by Ronnie W and Pamela G Gulledge, who produced as
identification or is personally known to me and did/did not take an oath, who, being informed of the
contents of the instrument, did execute the same voluntarily on the day the same bears date.

 Senial Number, if applicable Commission Expiration Date
STATE OF ALABAMA ) SS
COUNTY OF SHELBY )

'On this 16th day of December, 1996, 1, the undersigned, a Notary Public in and for said county and

said state, hereby certify that LuAnn Bowman whose name as Assistant Vice President of AmSouth
Bank of Alabama is signed to the foregoing instrument, is personally known to me, acknowledged
before me that, being informed of the contents of said instrument, (s)he freely executed the same for

the purpose therein expressed on behalf of said entity.

% [

f_
‘ _L.J" 141’; ﬂ’ '_!ml__ _....
Kofdry Public - Julia Sellers Godfré?

Commission Expires 2-24-99° l
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'EXHIBIT A NOTE

SEPTEMBER 09 » 1996 BIRMINGHAM  ALABAMA
(Date] [City) [State]
188 SHELBY COUNTY RD 69 CHELSEA, AL 35043
- [Property Address]
1. BORROWER’S PROMISE TO PAY
In return for a loan that I have received, I promise to pay U.S, $ 120000.00 (this amount is called
*principal”), plus interest, to the order of the Lender. The Lender 1 AMSOUTH BANK OF ALABAMNA

. I understand

thatthe_l_.endarmaytransferthisNote.Thel.&uderuranymwhotakesthisNotebymfarandwhoisemitladtormivupum
under this Note is called the "Note Holder."
2. INTEREST
_Imsrm_wi]lbecha:gedmun;nklprincipaluntﬂﬂwﬁxﬂammmﬂfprincipalhasbeenpaﬂ.Iwillpayiﬂerestatlymlyrﬂenf
' 8.000 %.
TheinterestmterecpiredbythiﬂSectionZistheratelwﬂlpaybothbefnmandaﬁeranydefnnltdascribedinSecﬁonﬁ(B)nf
this Note. .
3. PAYMENTS
(A) Time and Place of Payments
I will pay principal and interest by making paymems every month.
I will make my monthly payments on the 1ST day of each month beginning on FEBRUARY .
1997 .IwﬂlnmkethesepaymemseverymonthuntilIhavepaidaﬂnfﬂwpﬁmipa]andiﬂemtandanyotherchnrgesceescribed
below that I may owe under this Note. My monthly paymemts will be applied to interest before principal. If, on
JANUARY 01, , 2027 ,IstiﬂuweamountsundarthisNote,Iwﬂlpaythmeammmtsinﬁﬂlunthat
date, which is called the "Maturity Date."
I will make my monthly payments at .
2050 PARKWAY OFFICE CIRCLE BIRMINGHAM, ALABAMA 35244
- or at a different place if required by the Note Holder.
(B) Amount of Monthly Payments
My monthly payment will be in the amount of U.S. § 880.52
4. BORROWER'’S RIGHT TO PREPAY
Ihavetherighttomakepaymentsufpdncipalatmytimebafuretheymdue.Apaymentnfprincipalonlyisknownasﬁ
"prepayment."Whenlmakeapmpaymem,Iwi]ltallﬂleNoteHuldﬂinwritingthatIamdoingm.
Imﬂynmkeaﬁﬂlpre;nymeﬁurpartinlpre[nymmtswithmtpayinganypmpynmﬂharge.TheNoteHnlderwillusanlluf
mypmymw"mmwnfpﬁncipalthatluweundﬂﬂﬁst.Hlmkenpaniﬂprqnymeu,thareﬁdﬂbem
changasinﬂwduedateurin'themmmﬂfmymomhlypaynwntunlasstleoteHulderagreesinwﬁtingtuﬂmsechanges.
5. LOAN CHARGES
-Ifalaw,whichappliestothisloan;ndwhichsetsmilmunlmcharges,isﬁmﬂyiﬂmprdedmﬂmi&wiﬂeresturotherlom
chargescuﬂectedurtnbecoﬂectedincnnnactiuﬂwithtlﬁslaanexceedthepermiuedﬁmits,thm: (i) any such loan charge shall be
re&ucedhytheammnﬁmcaﬁsmtoreducethechargetothepemuedﬁmit;a::d(ii)mymnma]mdymllectedﬁtymmwhich
exceededpemaittedlimitswi]lhereﬂmdedtome.TheNoteHnldermaychoosetomakethisreﬁmdbyreducingtheprimi;n]lnw
under this Note or by makingadirectpaym:ittome.Ifareﬂmdreducespﬁncipal,thereductiunwillbetreatedasupanial
6. BORROWER'’S FAILURE TO PAY AS REQUIRED
(A) Late Charge for Overdue Payments
If the Note Holder has not received the full amount of any monthly payment by the end of fifteen calendar days after the
dateitiﬂ:h:e,IwillpaynlatechargetotheNotaHnlder,Theam:ﬂnfthechargawillbe 5.00 % of my
overdue payment of principal and interest. I will pay this late charge promptly but only once on each late payment.
(B) Default
Hldanutpaytheﬁlﬂamuﬁufmhmnnthlypaymentnnthedateitisdue,Iwillbeindefault.
MULTISTATE FIXED RATE NOTE - Single Family - FNMA/FHLMC Usiform Instrument

A Form 3200 12/83
~SR Gi09.02 Amended 5/91
VMP MORTGAGE FORMS - (3131293-8100 - (800)521-7291

Page | of 2 Tmvitiaks-

AF 119118

- ) ..E;:;..-...I_r.
) [ 1 .



{C) Notice of Defanlt
If I am in default, the Note Holder may send me a written notice telling me that if 1 do not pay the overdue amount by a certan
date, the Note Holder may require me to pay immediately the full amount of principal which has not been paid and all the interest that

I owe on that amount. That date must be at least 30 days after the date on which the notice is delivered or mailed to me.

(D)} No Waiver By Note Holder
Even if, at a time when I am in default, the Note Holder does not require me to pay immediately in full as described above, the

Note Holder will still have the right to do so if I am in default at a later time.

(E) Pavment of Note Holder’s Costs and Expenses
If the Note Holder has required me to pay immediately in full as described above, the Note Holder will have the right to be paxd

back by me forall of its costs and expenses in enforcing this Note to the extent not prohibited by applicable law. Those expenses
include, for example, reasonable attorneys’ fees.
7. GIVING OF NOTICES

~ Unless applicable law requires a different method, any notice that must be given to me under this Note will be given by
delivering it or by mailing it by first class mail to me at the Property Address above or at a different address if I give the Note Holder

a notice of my different address.

Any notice that must be given to the Note Holder under this Note will be given by mailing it by first class mail to the Note
Holder at the address stated in Section 3(A) sbove or at a different address if I am given a notice of that different address.
8. OBLIGATIONS OF PERSONS UNDER THIS NOTE

If more than one person signs this Note, each person is fully and personally obligated to keep all of the promises made in this
Note, inchuding the promise to pay the full amount owed. Any person who is a guarantor, surety or endorser of this Note is also
obligated to do these things. Any person who takes over these obligations, including the obligations of a guarantor, surety or endorser
of this Note, is also obligated to keep all of the promises made in this Note. The Note Holder may enforce its rights under this Note
against each person individually or against all of us together. This means that any one of us may be required to pay all pf the amounts
owed under this Note.
9. WAIVERS

I and any other person who has obligations under this Note waive the rights of presentment and notice of dishonor.
"Presentment” means the right to require the Note Holder to demand payment of amounts due. "Notice of dishonor”" means the right
to require the Note Holder to give notice to other persens that amounts due have not been peaid. ,
10. UNIFORM SECURED NOTE |

This Note is a uniform instrument with limited variations in some jurisdictions. In addition to the protections given to the Note
Holder under this Note, a Mortgage, Deed of Trust or Security Deed (the "Security Instrument™), dated the same date as this Note,
protects the Note Holder from possible losses which might result if 1 do not keep the promises which I make in this Note. That
Security Instrument describes how and under what conditions I may be required to make immediate payment in full of all amounts 1
owe under this Note. Some of those conditions are described as follows:

Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a
natural person) without Lender’s prior written consent, Lender may, at its option, require immediate payment n full
of all sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise 1s
prohibited by federal law as of the date of this Security Instrument. !

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a |
period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all
sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrumemt without further notice or demand on
Borrower.

L |

WITNESS THE HAND(S) AND SEAL(S) OF THE UNDERSIGNED.

‘/ﬂ ' Sa) /S é (Seal)
_ IE -Borrower P G GULLEDGE -Borrower

son: IR ssn: I
(Seal) (Seal)
-Borrower -Borrower
SSN: - SSN:
(Sign Original Only)
A ~asER (9105).02 | Page 2 0f 2 Form 3200 12/83
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MORTGAGE

THIS MORTGAGE (*Security Instrument”) 1s given on SEPTEMBER 09, 1996 . Thf grantor is

PONNIE W GULLEDGE AND WIFE PAMELA G GULLEDGE

('Bortomr').ThisSeau'ityImtrmMis given to AMSOUTH BANK OF ALABAMA j

which is organized and existing under the laws of ALABAMA ) . and whose
address is 2050 PARKWAY OFFICE CIRCLE

BIRMINGHAM, ALABAMA 35244 (*Lender"). Borrower owes Lender the principal sum of

| - - Dollars (U.S. $ 120000.0 ).
M'thmwm“’smm&mm“ﬂﬂamw
puymm,withthaﬁﬂldebt,ifmtp-idenﬂier,mmdpnynbhnn JANUARY 01, 2027 . This Security -

Instrument secures to Lender: (a)thﬂmpnymeunfthewevidunedbyﬂnhim,whhimm and all renewals, extensions and

modifications of the Note; (b)thapayundufaﬂodwrm,withm,Mmmmm;ﬁ?wp;mﬂnmilyuf

thisSomrityhntmmed;md(c)thaperformlmenmemw’s
Note. For this purposs, MWMMW,WM'WQWIMMW’SWMmiw.m

powerofule,thnfollowingdmribedp‘lvpeﬁylocatedin

see Exhibit "A" attached hereto and made a part hereof

This is a purchase money mortgage.

Ronnie W. Gulledge is one and the same person as Ronnie Gulledge.

which has the address of 188 SHELBY COUNTY RD 69, CHELSEA (Stroet, Cityl,

Alabama | 35043 [Zip Code) ("Property Addrees”):

ALABAMA - Single Family - FNMA/FHLMC
UNIFORM INSTRUMENT  Form 3001 9/%0
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TO HAVE AND TO HOLD this property unto Lender and Lender’s successors and assigns, forever, together with all the
'improvements now or hereafter erected on the property, and all easements, appurtenances, and fixtures now or hereafier a part of
the property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is referred to
in this Security Instrument as the “"Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and
will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jrisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1, Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for: (a) yearly taxes
and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehokd payments
or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premmums, if
any; (¢) yearly mortgage insurance premiums, if any; and (f) any sums paysble by Borrower to Lender, in accordance with the
provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums. These items are called "Escrow Items.”
Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum amount a lender for a federally related
mortgage loan may require for Borrower’s escrow account under the federal Real Estate Settlement Procedures Act of 1974 as
amended from time to time, 12 U.S.C. Section 2601 ef seq. ("RESPAT), unlassnnotherlawthatappﬁestoﬂwFundﬁsetsahssar
amount. If so, Lender may, at any time, collect and hold Funds in an amount not to exceed the lesser amouant. Lender may
estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow Items or
otherwise in accordance with applicable law.

The Fusis shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity (including

Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow
Items. Lender may not charge Borrower for holding and applying the Funds, anmally analyzing the escrow account, or verifying
the Bscrow Items, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge.
However, Lender may require Borrower to pay a one-time charge for an independent real estate tax reporting service used by
Lenderincomectinnwiththislmn,unlessappﬁcablehwmvkiesmherwise.UMmagwemMismademappﬁcnbbhw
requires interest to be paid, Lender shall not be required to pay Borrower any interest or eamings on the Funds. Borrower and
Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which each debit to the Funds was
made. The Funds are pledged as additional security for all sums secured by this Security Instrument.
. If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to Borrower for
the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender at any time is
not sufficient to pay the Escrow Items when due, Lender may so notify Borrower in writing, and, in such case Borrower shall pay
to Lender the amount necessary to make up the deficiency. Borrower shall make up the deficiency in no more than twelve
monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquusition or sale of the
Property, shall apply any Funds bekl by Lender at the time of acquisition or sale as a credit against the sums secured by this

3. Application of Paymenis. Unless applicable law provides otherwise, all payments received by Lender under paragraphs
1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2;
third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
‘which may aftain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to the
person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph. If
Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over this
Security  Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or more
of the actions set forth above within 10 days of the giving of notice. AF 119118
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havethﬁﬁghwhokithapoliciﬁmdrmwals.IfLeuﬂerreq:hu,BoﬂomeﬂygivatoLuﬂernﬂrwdﬂsafpdd
prmilmmmd;{emewalmtices.hmaevMHfm,BomwMﬁvammwmmmaﬂLﬂﬂm.Lm
may make proof of loss if not made promptly by Borrower.

Unless MMMMWMWEM,MMMMWMWMWJM
Propertydanmged,ifﬂmmstoraﬁonmrepdrisecmmicaﬂyfmﬂabandlmdm’smﬂyismw.Ifﬂnmstomtionnr
repair is not economically fmﬁbbm[ander‘szthehsm,memwshﬂbaappﬁdmﬂnm
secured by this Sewrkyhﬂmmt,whdhamnﬂthm@,wkhmyammpaﬂhhmw.ﬁﬂmowmma
Property,ur'duesmtmwarwithiniiﬂdaysamicefromLalﬂBrﬂntthahmmcuﬁarhmnffemdwseublchim,thm
Landﬁrmaycu]lecttheinsumncemoceeds.LaﬂarmymthaprooeedsmrapairmrmmﬂnhoputynrmPnymmmd
bythisSemﬁtyhﬁtnmmﬁ,whﬂermndthenchm.TheMypmiodvdﬂbeg‘mwhmﬂwmﬁeeisgivm.

Un}esa_l.endermdmmwmwhwm,mywmnfwmmwmnmﬂnaﬂmw
thedmdatsufthemomh}ypaymmtsmfermdtuinlmgmphs1an12mchangethenmuinfthepnym.lfundermgmph
21 the Property is acquired by Lender, Borrower’s ﬁgtltomyinmrmapoﬁciﬁmdpmceedsmﬂtingfromdnmgetothe
Propeﬁypﬁortotheacqﬂsiti{mslm]lpassmLenderw&nenqufﬂwmmuedbythisSewﬁtymmmwiﬂaly

6.0wmm,ﬁmﬂm,mmemmof&emm; Borrower’s Loan Application; Leaseholds.
Bomwersha]lowupy,esubliah,andusethePropenyasBomw’spim@dmﬂmewﬂhinsixtydﬂynaﬁuthaaxmﬁonuf
thisSecnn'ityInstmmmtan:lshaﬂmmimmecuﬁythermtyuerow‘spﬁmiplmﬂemefmﬂMmymm
dm'dmmmy,mhssLaﬂeroﬂmwhewhmmg,wﬁcthhﬂmhummmblywithhald,ur
extenuating circumstances exist which are beyond Borrower’s control. Borrower shall not destroy, damage or impair the Property,
aﬂnwﬂwPfoPertytodetﬂiorate,ﬂrmnmitwasteunthePrmty.Bomwarshﬂbeindefanhifmyforfaiummionnr
ptbcoeding,whathﬂrcivilﬂrcriminal,isbegimthumLendar'sgmdfdthjlﬂgmﬁiemHMMfoﬂeiMthherp&ﬂym
mhﬂrwisemdaﬂyinq:njrthﬁﬁmcmﬁdbythismwmmmlﬁndﬂ’smuityimm.ﬂomwmnymmhn
defaultamireinstatﬁ,asprovﬁedinpangraﬂllﬂ,bycmingtbeacﬁonur;nweedingtobadismissedw'ﬂhnndingﬂm,in
Leﬁer‘sgoodfaithdetem]ination,prechﬂesfoﬁaiﬁmufﬂmBomm’ththePr@eﬁymdhermmﬂmmﬁ
theliwcreated'bythisMMWW’EMM.MWMMMMWKWW,M&B
lmnaﬂalicaﬂnnpmoesa,gavemﬂahﬂyfﬂsemmammehfurmﬂionmmmmLde(mfﬁhdeHeme
'myMrhlinformaﬁon)incmctionwithﬂ:GMavMedbyﬂnNm, including, but not limited to, representations
coucemingBormwer"socwpmy-ufthePrnpeﬂynsnprhlcipalmﬂeme.IfthisSemrityIM:mMismaMki,Bomwf
sha]lconq:rlywithallﬂaepmvisiumufthelmse.Hhmwm@hmfumhmﬂnw,ﬂwmﬂaﬂthefeeﬁﬂashﬂﬂ
not merge unless Lender agrees to the merger in wriing.

7. Protection of Lender’s Rights in the Property. IfBomwerfaikaeﬁomthemvmwwmimdin
thisSecurityImtnnmm,nrthereisabgﬂprmeedingthﬂmysiguiﬂumlynffealmﬂer‘sﬁghsinthﬂpropmty(mhun
prooeedinginbmtmptcy,mobﬂe,fnrcPMemmﬁmnrfodaimﬂrmufomhmmwgﬂmbm),thﬁnlmlarmnydoandpay
forwlw'ﬁvﬂrismcansa:ytoprotectthﬂvahlenftherpeﬂyanilander‘sﬁglﬂhmBPmpaﬁy.Imiﬁr’smtimnuyimhdﬁ
puyingmymmmredbyaﬁanwhichhasmiodtywarthisSemn&ymm,appuﬁngin_mﬂ,payingmmbh
attmmys‘MMMmummmMEm.AwmmymmmmmmM?,m
does not have to do so.

MyWWbyMMMW?MWMMGfMWMWMW
Insmm.UMMwmmemmdpm,mwmwm&mﬂwm#
Mﬂﬂwﬂﬁe‘maﬂmmp&ymlﬁ,vdthiﬂerest,uponnﬂieefrmnlaﬂermmmwmqmﬁngplym.

8. Mortgage Insurance. HLﬁﬂerreqﬁ:edmﬂgagammuamMibnofmﬁngthshmmwdbytﬁsSmmy
hﬂh\mﬂ,&nmwshaﬂpaythemmmwﬂredmmmmmemﬂmammmm. If, for any reason, the
mtgageinmmwmgereqﬁredbyLeMarhpsesnrmsasmbeineﬁwt,Bomwshaﬂpuyﬂwpmmhqulhedw
ubtainmvemgambstamiallyeqﬂvdmmmemﬂgageimmeprmlyhaﬁea,ﬂamnﬂmﬂﬂymvﬂmwthe
cmwﬂomwnfthamoﬂgageinﬂmeprwiuuslyineffect,fmmannltematemtgagei:mmaﬁ:mvedbyLau:ler.If
mbﬂaﬂiﬂlyeqﬁvaleﬂ:mﬂgagaiusummemvmgaismtnﬂﬂubb,Boﬂowshn]lpaytol.endermhmmhnmmequa]m
om—twelﬁhnfﬂ}eywlymurtgageinsurmeprmﬁumbeingpﬁbyBormwerwhentheh:mrmcuvemgehpsednrmsedto
be'méffect.Lendﬁr'willmept,usaandretainthesepaymemBuahmmahlhofmﬁgagahuum.wme
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mymeﬂsmymlongerbereqﬂred,attheopﬁonnflandar,ifmoﬂgagehmmmvmge(inthamntmdforﬂwperbd
*thﬂLaﬂﬁre@hm)vabymMMwovMWmem:vMbm&m.Bomwnha]lpaytlw
premiunmrecpinedtomahiainmortgageinsurmainaffm,urtnproviienlossrmva,Milﬂnmpirmfmmmtma
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or comsequential, in conmection with any
condenmionmmhermkingofmypaﬂufthehowty,mfmmeyminﬁwnfcondmnﬁm,mhembymigmdmd
shall be paid tg Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whethernrmtﬂmn(hm,withanyexmspuiltoBorrower.hﬂnwemuflparﬁdmdngnfﬂnﬁwinwhichtheﬁirmrkd
vahmufﬁerpertyMediatelybefurethetakingiseqmltourgmuterthantheammmtofthemmredbythis&mﬁty
InsmlmeuilmnMiatelyhefmthﬁtaking,unlessBnﬂowaraniLaﬂerdherwiseagraeinwriﬁng,thﬂmmnedbyﬂﬁs
SW#yInﬂmMshﬂbereﬁwedbyﬂwmﬂnfﬂmeﬂilebyﬂnfoﬂowhgﬂmm(l)lhau:ltdamntnf
them_mssecm'edimmediatelybefmﬂwtaking,dividedby(b)msfairnnrketﬂhwufthaPmpertyinmndintelybafomﬂn
taking.AnybalameshallbepaiitoBormwemIntheaveﬂufa;nrﬁalmkingoftheﬁopmtyinwhichﬂwfairmrketvm&ﬂw
Propertyinnnediatelybefomthemﬂngislessthantheamnﬂufmemmmdhmmﬁmdybefomthenﬁng,mleu
Bomwaraﬂlmﬂadbrﬁsewmwrﬁngnrmlﬁsawﬁcﬂkhwmmvm,memslnllbeappliedtome
sums secured by this Security Instrument whether or not the sums are then due.

IfﬂlaPropel_tyisalmﬂonedbyBormwar,ﬂrH,aﬂmmnimbyLmhrmBomwmmemMmrnﬁaskaem
awardurseuleaclajmfordamages,Bormwerfai]stomspondtnLﬂﬂerwitthSOdaysaﬁerﬂwdatethemﬁoeisgivm,Lmder
isan&mﬁzedtocullectandapp]ythepmceeds,atitsuptim,eithertowﬂomtionnrmpairnftlempertyurtuthemmmd
by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred to in paragraphs 1 ami 2 or change the amount of such payments. |

11. Borrower Not Released; Forbearance By Lender Not a Waiver.  Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall
ndoperatetnmleasetheﬁabﬂityufﬂwnﬁgim]BomwermBumw‘smmmminintarast.Iﬂﬂﬁrshallmjtbereq.lim;lto
mmnmmproceedingsagainstanymccesmriniﬂmtnrmﬂ:semextﬁﬂﬁmefnrpa)meuﬂrotherwisemodifyamortizatitmuf
the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower’s successors
inintemst.Anyfnrbeammebylmderhlaxmisingmyrighturremedyshallnmbeawuivarnfnrprechﬂetheaxmisﬂofmy
right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
SmﬂthMmmﬂshathﬂandhemﬁt&wmmmﬂmigmnf[MmﬂBonow,mbjecttoﬂ:eprovisiumnf
mngnphl?.‘Boﬂow’smvmmﬁandagmemedsshaﬂbejoimMWﬂd.AnyBorrowarwhom-sigmthisSemrity
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to morigage, grant and convey that
Borrow‘sinterestinthePropertyun:iarthﬁtemwnfﬂ:isSeauﬁyhmtnnm;@)innutpemomuyobﬁgntedtopnyﬂwm
semredbyﬂlisSecmityInstrumm;mﬂ(c)agrmthatl.axierandmyoth&rBomwermﬂyagmemﬂxtend,modify,foMnr
makeanyacmmdaﬂomwithmgardmthemnfthisSecuritylmtmmeunrthaﬂotewithm:tthatBomw’scomem

13. Loan Charges. If the Joan secured by this Security Instrument is subject to a law which sets maximum loan charges,
andt.ha:hw'mﬁnallyiﬂer[n'etedsuﬂmtﬂleimmnrotherhmchnrgasmﬂectedartobecuﬂectedincmcﬁmwithﬂnm
axceedmepermiaedlimits,then:(a)an;;suchlomcha:geshaﬂberechwedbyﬂnnmnimcesurytomhmthechrgatothe
pemhiﬁﬁmﬁ;md(b)my'mmﬂreadymﬂwhdﬁmﬁomwwhkhemmdedpermiuedﬁmiwwillbereﬁmdadtoBomm.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment to
Bomwar*Hnrsﬁmmwhmipd,ﬂwrmmmmmawﬁdwymﬂmewmm
under the Note. |

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
'byﬁrﬁchssmﬁuﬂeﬁsnﬁﬁcd}bhwmﬁrﬁmufamﬂmmetw.'Ihendioeshﬂlbediredadtothchopertyjﬂddrmur
myﬂeraddrassBofrowﬁdesigmtesbymticetoLender.AnymtimtoLendﬂshallbegivmbyﬁrﬂchssmiltoIM's
addmnﬂﬂedherdnmmy-mheraddmsIMdmignneshymﬁoemBomw.Anynuﬁcemvidedforind:isSeauity
Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrament shall be governed by federal law and the law of the
jurisdictioninwhichthﬂPrapeﬂyislocated.Iuﬂ:eeveﬂﬂntmymvisimnrchuseufdﬁs&aﬁtyhmﬂnﬂwtheNote
oonﬂictswithapp!icablelaw,mmhmnﬂictsha}lnotaffept_othermvisinmufthisSemritylnstmmeﬂnrﬂml‘iotawhichmbe
givaneﬁedwithmttheoonﬂictingmvisim.TudﬁsendthﬁmviEMGfthisSmr&yInﬂnmmmeNmmdechmdto
be severable. '
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suldurtransferred(urifabemﬁcialiIﬂamtinBomwarismHmmferredandBomwiEMammwlpenm)withmt
Iﬁﬂdﬁr’s[wiorwrittmoonsam,LeMermy,atitsn]ﬁnn,mqlﬁmhmnediatepaymGHinﬁlﬂnqumwedbythhSemrity
Instnnm:t.Huwaver,thiso;ﬁionshaﬂmﬂbeexamisedbyLaﬂerifaxmiseisprohibitedbyfademllﬂwasnfttndﬂaufthis
Security Instrument.

Ifl.,enderexemisesthisoptiun,Lﬂﬂersha]igivaBomwarmﬁoenfmlemﬁnn.'Ihﬁnutioeuhailpmvﬂeupwiodufmtless
than30daysfromthqdatethemﬁeeisdeﬁverednrmﬂednithﬁwhichhmwnmstpayallsumswcuredbythi:sSemwity
Instrument. Bormwerfailswpayﬂmsemmmpriormtheaxpimﬁmufﬂﬁspeﬁod,Lendarmayinvnkeanyrﬁnediaspermitted
bythisSemﬁtyInatanwitMﬂﬁlﬂhermﬁoemdﬂmndeomw.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have

default of any other covenants or agroements; (c)paysaﬂexpmsesinmrredinmfmingthisSeWﬁtyImuuM,imMing,hn
not imited to, reasonable attorneys’ faes;and(d)ukeasuchmﬁonmmmyrmmblymﬁmtoumthﬂmoﬁmoﬂhis
Security Instrument, Lender’s rights in the Property and Borrower’s obligationtnpnythesumsmu'edbythisSewrity
Instrument shall contimie unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured
hereby shall remam fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under paragraph 17. |

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instmmen)mayhemldmnrmureﬁmeswhhmup'iornoﬁcemﬁormw.hsalemayremhinnchmgeinﬂmuﬁty(hown
astha'ImServimr")thatmﬂectsnmhlypnymeﬁsdmundertheNotemdmisSemritylnstrum.mﬂ]somnybaomnr
mﬂrechangasuftheLmSeﬁicarunralatedtoasaleuftheNote.IfﬂlereisactmngauftheLomServicer, Borcower will be
givmwﬁﬂmmﬁcenfthechangahaocordamewithpamgmph14&boveandapplicablelaw.1hnoticewﬂlstatethemmaaul
addre-ssufthenaw[mnﬁewicerandtheaddresstom*hichpaymeﬂsshnuklbemade.Thenuticewi]lalsocomdnnnyother

Sary

As used in this paragraph 20, 'Hmsm'mmmmmmmurmmby
Bavironmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pest;icidesandherbicﬂes,volatilemlvaﬂs,materialscoﬂainiﬂgasbeﬂosnrformhehyde,mdmdimcﬁvamtednls.mmm

“this paragraph 20, 'Envirannmltall..aw'mfedemlhwsandhwsufmejuﬁsdicﬁonwhareﬂmmwtyinlocuedthatmhtel

to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
ufmmvmmﬂwmmhmhs&ummmmmmmmummmﬂm
applicablelawpmvidesotherw'me).Themﬁceshallspeﬁfy: (a)thedefault;(h)theaﬂionreqtﬁredtomethedefaaﬂ;(c)
adate,notlessthan30daysfromthédatethemtice'ﬁgimto]!omwer,bywhichthedefaultmwtbecumd;and(d}
thatfailmtocurathedefaultnnnrbefnrethedatespeciﬁedinﬂwmﬁcemaymukinmhraﬁonofﬂnsnmsmml
hymmmmm&mmwm.mmmwmummWammmm
aﬂermkrathnammeﬁghwmgamuﬁacﬁonmmﬂthemmxﬁmdadefMMWotherdel’emof
Bﬂrmwertoacceleraﬁonandsale.Ifthedefaunismtwredonnrbefmthedatespedﬁedinﬂumﬁce,hnder,ﬂis
nmmaquummmmmmmmmﬂfmmmwmwhmmmmﬁmm

| andm;"mruketh_epowofsakandmymMrmmediesmmhedbyapﬂMkhw.ummmmbdme

aﬂemmeshmmédiﬂwmﬁngtheremedies provided in this paragraph 21, including, but not limited to, reasonable
attorneys’ fees and costs of title evidence.
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'EXHIBIT B

IfI..enderinvokesthepowerofsale,Igndersmﬂgiveampyofanoﬁctwmwmthemmmvﬁedin

F

'paragraph14.Lendershallpublishthemﬁceofsahnmaweekfnrtheewnseuﬂiveweekshanewspapﬂ'mb&hedin

SHELBY M,MNWMMMWMMWWIM&
mwﬁonatthemedwraftheCounlyCmthomoﬂh'mCom.Lendershalldelimtnthepm'chmunder‘sdeed
mnveyingthe]?roperty.Ignderwﬂsdesigmemaywchmﬂe?mpertyﬁmsah.hrmmmvemmm&s
thatthemeeechofthesaleshallbeappliedinthefnllowingm(a)toallexpemsofthesale, including, but not
limited to, reasonable attorneys’ fees; (b)toaﬂsnmssecwedbythisSmwinmeu;and(c)myemmthemn
or persons legally entitled to it.

22, Releage. Umanﬂmeymwm,IMstmmmmm
without charge to Borrower. Borrower shall pay any recordation costs.

23. Waivers. Borrower waives all rights of homestead exemption in the Property and relinquishes all rights of curtesy and
dower in the Property.

24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this

Seclu'itylnsm“ﬂelmmvaMWufmhmh%rmmmmmmmmmw
themvmmandag:mmsnfthissmtylnsmMnsiftherﬂm(s)wmapanufthisSemritylmtmmt.

[Check applicable box(es)] .
| Adjustable Rate Rider | Condominium Rider __1 1-4 Family Rider
[ 1 Graduated Payment Rider | Planned Unit Development Rider || Biweekly Payment Rider
V.A. Rider | Other(s) [specify] |

- BY SIGNINGBEIDW,BDHEWWandagreestothetmmandmvmoomimdinthisSemrkylmhummtmdin
any rider(s) executed by Borrower and recorded with it.

Witnesses:
Zfﬁ! (Seal)
‘_ | RONNIE W GULLEDGE -Borrower
/. (Seal)

P ¢ GULLEDGE -Borrower
; (Seal) (Seal)
-Borrower -Bormower

STATE OF ALABAMA, County ss:

Oﬁ this day of I

, & Notary Public in and for said county and in said state, hereby certify that

' RONNIE W GULLEDGE AND PAMELA G GULLEDGE

, whose name(s) signed to the
foregoing conveyance, aml who known to me, acknowledged before me that, being informed of the contents
of the conveyance, he executed the same voluntarily and as act on the day the same bears date.

Given under my hand and seal of office this day of ,
My Commission Expires:
‘ Notary Public
This instrument was prepared by
AFf 119118
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EXHIBIT "A" s

"

"

Commence at the Northwest corner of the NW 1/4 of the SW 1/4 of Section 8, Township 20
South, Range | West, Shelby County, Alabama; thence East along the North 1/4-1/4 line 410.5
feet to the centerline of Shelby County Road #69; thence turn right 74 degrees 21 minutes along
said centerline for 524.4 feet; thence turn right 65 degrees 21 minutes for 44.0 feet to the point
of beginning; thence continue along line for 225.7 feet; thence left 65 degrees 21 minutes for
193.0 feet: thence turn left 114 degrees 39 minutes for 225.7 feet to the West right of way line
of Road #69: thence turn left 65 degrees 21 minutes for 193.0 feet to the point of beginning;
being situated in Shelby County, Alabama.




