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MORTGAGE -

THIS MORTGAGE ("Security Instrument’) is given on December 26, 1996 CThe grantor i~
WESLEY M. MARTIN, AND HIS WIFE AND CHERYL B. MARTIN, ‘

("Borrower”). This Sceurily Instrument s gIven Lo |
GLOBAL MORYGAGE CORPORATION

which is organized and cxisting under the laws of ALABAMA i) whcm-l
address ts
7150 CAHABA VALLEY ROAD BIRMINGHAM, AL 35242-

("Lender"). Borrower owes Lender the principal sum of
NINETY THOUSAND and 00/100

Dollars (U.S. § 9(,000.00 }. This debt is cvidenced by Bomrower's now dated the same date as s dequrity
Instrument ("Note”), which provides (or monthly payments, with the full debt, if not paid carlier, duc and payable on
January 1, 2027 . This Sccurity Instrument secures to Lender: (a) the repayment of the debt evidenced
by the Note, with interest, and all rencwals, exlensions and modifications of the Note; (b) the paymcent ot all other sums, with
interest. advanced under paragraph 7 1o protect the securily of this Security Instrument; and {¢) the performance of Borrower s
covenants and agreements under this Secunty Instrument and the Note. For this purpose, Borrower docs hereby mortgage, grant

and convey 0 Lender and Lender’s successors and assigns, with power of sale, the following described property located in
SHELBY

County, Alahama
{0T 544, ACCORDING TQ THE SURVEY OF EAGLE POINT STH SECTOR, AS RECORDED IN

MAP BOOK 18, PAGE 138, IN THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA,

which has the address of 5016 EAGLE CREST ROAD, BIRMINGHAM
Alabama 35242- ("Property Address™);
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LOAN #: 5889769

TO HAVE AND TO HOLD this property unio Lender and Lender's SUCCEssors and assigns, forever, ogether with all the
improvements now o hercafter erected on the property, and all casements, appurtcnances, and fixtures now or herealier a parl of
the property. All replaccments and additions shall also be covered by this Security jnstrument. All of the forepoing s referred W
in this Sccurity Instrument as the "Property.’

RORROWER COVENANTS that Borrower is lawfully seised of the cstale hereby conveyed and has (he right 100 MOFEARS.
grant and convay the Property and that the Property is unencumbered, except for encurabrances of record. Borrower warrants and
will defend generally the tite 10 the Property against all claims and demands, subject 10 any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants (or national use and non-uniform covenants with limited
variations by jurisdiction to constituie a uniform sccurity insirument covering real property.

UNIEORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when duc the
principal of and 1NLErCsL on ihe debt evidenced by the Note and any prepayment and laic charges duc under the Note.

2 Funds for Taxes and Insurance. Subject Lo applicable law or 1o 2 written waiver by Lender, Borrower shall pay 10
{_ender on the day monthly payments ard duc under the Note, until the Note is paid in full, 2 sum CFunds™) for: (o) yearly @nes
and asscssments which may atiain priofity aver this Security Ipstrument as 2 licn on the Property: (b} yearly lcaschold paymenis
ar ground rents on the Property, H any; (¢) yearly hazard of property insurance premiums; (d) yearly flood insurance premius. il
any; () ycarly morigage insurance premiums, i any, and (f) any sums payablc by Borrower 1 [ ender. i accordance with the
provisions of paragraph 8, n licu of the payment of MOrgage [nSUCANCe premiuyms. These items arc called "Escrow fems.”
Lender may, at any Ume, caliect and hold Funds i an amount not 10 exceed the maximum amount @ lender for a federally related
morlgage loan may require for Borrower's CsCrow account under the federal Real Estate Settlement Procedures Acl of 1974 as
amended from time (o UME, 12 U.S.C. Section 2601 et yeq. ("RESPA"}, unless another law that applics W the Funds sCis 3 lesser
amount. [ 50, Lender may, al any ime, collect and hold Funds in an amount not to cxceed the tesser amount, fander s
cstimate the amount of Funds duc on the basis of current data and reasonable estimates of gxpenditures of future Foscrow ftems ar
otherwise in accordance with applicable law. |

The Funds shatl be held i an institution whose deposils arc insured by a lederal agency, instrumentality, or enuty Gncludimg
{ ender, if Lender s such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds 10 pay the bxcrow
llems. Lender may not charge Borrower for holding and applying the Funds, annually analyzing he CSCIOW account, ur veriiying
the Escrow liems, unless Lender pays Borrower 1nicrest on the Funds and applicablc law permits Lender o makc such a charge.
However, Lender may require Borrowcer to pay a one-lme charge for an independent real estaic Lax reporting service used by
{_ender in conncgtion with this loan, unless applicable law provides otherwise. Unless ap agrecment is madc or applicable law
requires interest 10 be paid, Lender shall not he required w0 pay BOTOwWCT any intercst or carnings on the Funds, Borrower and
Lender may agree in wrung, however, that interest shall be paid on the Funds. Lender shall give to Borrowcr, without charge, an
annual accounting of the Funds, showing credits and debits 10 the Funds and the purposc for which cach debit W the Funds was
made. The Funds are pledged as additional sccurity for ail sums secured by this Security Instrument.

I the Funds held by Lender exceed the amounts permited 10 be held by applicable law, Lender shall account w0 Borrowcr lor
the cxcess Funds in accordance with the reguirements of applicable law. If the amount of the Funds held by Lender at any e 1~
aot sufficient w pay the Escrow [tems when duc, Lender may 80 notify Borrower i writing, and, in such casc Borrower shusdl pay
to Lender the amount necessary 10 make up the deficiency. BRorrower shall make up the deficiency in no more than twehve
monthly payments, at Londer’s sole distrelion.

Upon payment in full of all sums sceured by this Security Instrument, Lender shall promptly refund o Borrower any Funds
heid by Lender. 1, ander paragraph 21, Lender shall acquire or scil the Property, Lender. prior & the acquisition or sale of the
Property, shall apply any Funds held by Lender at the ume of acquisition or salc as a credit against the sums 8 curcd by this
Security Tnstrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by lender under paragriphs
1 and 2 shall he applied: first, to any prepayment charges duc under the Note; second. 0 amounls payable under paragraph 2.
third, to intcrest duc fourth, to principal duc; and last, Lo any late charges due under the Note.

4. Charges; Liens, Bomower shall pay all taxes, asscssmenls, charges, fincs and impositions airtbutable w the Properts
which may atin prority over this Security Insieument, and lcaschold payments or ground rents, if any. Borrower shall pay thrse
obligations in the manncr prov ided in paragraph 2, or if nol paid in that manner, Borrowcr shall pay them on lme directly o the
person owed payment. Borrower shall promptly furnish © {ender all notices of amounts O be paid under this paragraph. 1!
Borrower makes these payments directly, Borrower shall promptly furnish 10 Lender reccipts evidencing the payments,

Borrower shall promptly discharge any hen which has priority over Lis Security Instrument unless Bomower: {d) dprees (n
wriling 10 the payment of the obligation secured by the licn in a manner accepiable 10 Lender; (b) contests in good faith the hen
by, or defcnds against cnforcement of the lien in, legal procecdings which in the Lender’s opinon operatc prevent the
enforcement of the lien; or (¢) securcs from he holder of the licn an agreement satisfactory 1o Lender subordinating the Ten o
this Sccurity Instrument. I { ender determinges that any part of the Properly is subject 10 @ lien which may atlain proriy over ths
Sccurity Instrument, Lender may give Borrowcer a notice idenufying the hen. Borrowcer shall satisfy the lien or take ORe O TOTC

of the actions set forth above within 10 days of the giving of noucc.
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LOAN #: 5889769

5. Huzard or Property Insurance. Borrowcer shall keep the improvements now exisung or hercalter crected on the Property
insurcd against loss by fire, hazards included within the erm “extended coverage” and any other hazards, tncluding Roods or
Hooding, for which Lender requircs insurance., This insurance shall be maintained in the amounts and for the periods that Leader
requires. The imsurance carricr providing the insurance shall be chosen by Borrower subject 1o Lender's approval which shall not
be unrcasonably withheld, I Borrower (ails 10 maintain coverage described above, Lender may. al Lender's opuoen, oblain
coverage (o protect Lender’s rights in the Property in accardance with paragraph 7.

All insurance policics and rencwals shall be acceptable to Lender and shall include a standard mongage clause. bender shall
have the right 10 hold the policics and rencwals. 1f Lender requires, Borrower shall promptly give to Lender all receipts of pasd
premiums and renewal nouices. In the evenl of loss, Borrower shall give prompt nouce 10 the insurance carrier amd 1ender. Lemnder
may make proof of loss if not made promptly by Borrowcer.

Unless Lender and Borrower otherwise agree m writing, insurance proceeds shall be apphicd o restoralon oF repatr ot he
Property damaged, i the restoration or repair is coonomically feasible and Lender's security is not lessened. i the restaration or
repair is not cconomically feasible or Lender's sceurity would be lessencd, the insurance proceeds shall be applied 1o the sums
sccured by this Security [nstrument, whether or not then due, with any cxcess paid 10 Borrower. 1 Borrower abandons the
Property, or docs not answer within 3() days a notice from Lender that the msurance carrier has oflered 1o seide a clann, then
Lender may collect the insurance proceeds. Lender may vse the proceeds 10 repair or restore the Property of o paay suni seeured
by this Sccurity Instrument, whether or nat then due, The 30-day period will begin when the notice 18 given.

Unless Lender and Borrower otherwisc agree (n wriling, any application of proceeds 10 principal shail not exlend or postpone
the due date of the monthly payments ceferred o in paragraphs 1 and 2 or change the amount of the payments. | under paragraph
21 the Property 1s acquired by Lender, Borrower's right 10 any InSurance policics and procecds resulung from damage W e
Property prior (o the acquisibon shall pass 10 Lender o the cxtent of the sums sccured by this Sceurity [nstrument immediately
prior Lo the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Rarrower shall occupy, cstablish, and use the Propenty as Borrower's principal residence within sixty days after the ¢xecution of
this Security Instrument and shall continue 10 occupy the Property as Borrower’s principal residence for al leasl one yeur afrer the
date of occupancy, unless Lender othcrwisc agrecs in writing, which consent shall not be unrcasonably withheld. or unless
exleAualing circumstances exist which arc beyond Borrower's control. Borrower shall not destroy . damage or impair the Property.
allow the Property 0 deteriorate, of commit waste on the Property, Bormower shall be in default if any forfeiture acuon o
proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could result in forfeiture of the Property sy
otherwise materially impair the licn created by this Sccurity Instrument or Lender's securtty interest, Borrower may cure such o
default and reinstate, as provided in paragraph 18, by causing the acuon of procecding to be dismissed with 2 ruling that,
Lender’s good faith deicrmination, preciudes forfenure of the Barrawer's interest in the Propenty or other mawerial impairment of
the licn created by this Sccunty Instrument or Lender's security interest. Borrower shall also be in default if Borrower, dunng the
loan application process, gave materially false or inaccuratc informaton or slatements 10 Lender (or failed o provide Lender with
any matcrial information) in conncction with the loan cvidenced by the Note. including, but not limited to, represcptaiions
concerning Borrower’s occupancy of the Property as a principal resudence, If this Security Instrument is on a leaschold, Borrower
shall comply with all the provisions of the lease. I Borrower acquires foe title 1o the Property, the leaschold and the fee ttle shall
not merge unless Lender agrees 10 the MErger in whtng.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements contsined m
this Sceurily Instrument, or there is a legal procecding that may significantly affect Lender's righis m the Property {such as a
procecding in bankrupicy, probate, for condemnation or forfeiture of to enforce laws or regulatons). then {ender may do and pay
for whatcver is necessary 10 protecl the value of the Property and Lender’s rights in the Property. Lender’s achions may g lude
paying any sums sccurcd by a lien which has priority over this Security Instrumeni, appearing in court, pay ing reasunable
auorneys’ fees and eniering on the Property o make repairs. Although Lender may take action snder this paragraph 7, Lende
docs not have 1o do S0,

Any amounts disbursed by Lender under this paragraph 7 shail become additonal debt of Borrower secured by this Secunly
inscrument. Unless Borrower and Lender agree 1o ather terms of payment, these amounts shall hear interest from the dine of
disburscment at the Note rate and shall be payabie, with inicrest, upon notice from Lender 0 Borrower roguesung payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the joan sccured by this Sceunty
[nstrument, Borrower shail pay the premiums required W maintain the montgage insurance in cffect. 1f, for any reason, tw
MmOrgage INSUrance Coverage required by Lender lapses or ccases (o he in cffecl. Borrower shall pay the premiums reguieesd 10
obtain coverage substantially cquivalent to th¢ MOrtgage insurance previousty in effect, at a cost substantially equivalent o the
cost 1 Borrower of the mortgage msurance previously in cffect, from an aliernale morigage insurer approved by Lender. i
substantially equivalent morlgage Insurance coverage i« Tot available, Borrower shail pay 1o Lender cach month a sum cyual ©
one-twelfth of the yearly morigage msurance premium being paid by Borrower when the insurance coverage hapsed or ceased W
be in effect. Lender will accept, usc and retain these payments as a loss reserve in licu of mortgage insurance. LOSS FESCTve
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LOAN #: 5B889766G
paymenis may no longer be required, at the opuon of Lender, if mortgage insurance COVCrage (in the amount and for the period
that Lender requires) provided by an mnsurer approved by Lender again becomes avatlable and is obtained. Borrower shall pay the
premiums required 1o maintain mortgage insurance in effect, or 10 provide a loss rescrve, unitil the regoirement for morgage
insurance ends in accordance with any writicn agreement beiween Borrower and Lender or applicable law,

9, Inspection.  Lender or 1is agent may make reasonable entrics upon and inspections of the Property. Lender shall pive
Borrower notice at the time of oF prior 10 an inspection specilying reasonable cause for the inspection.

10. Condemnation. Thc proceeds of any award or claim for damages, direct of consequential, 0 connection with any
condemnation or other taking of any part of the Property, or for conveyance in ficu of condemnation, are hereby assipned and
shall he paid 1o Lender.

(n the cvenl of a total wking of the Property, the proceeds shall be applicd 0 the sums sccufed by this Sccunty Instrument,
whether or not then due, with any cxcess paid to Borrower. {n the event of a partial taking of the Property in which the far markel
value of the Property immediately before the waking is equal to or greatcr than the amount of the sums secured by this Scourity
Instrument immediatcly before the taking. unless Borrower and Lender otherwise agree in writng, the sums secured by this
Security Instrament shall be reduced by the amount of the procecds muluplicd by the following {ractuon: {(a) the wial amount ol
the sums sccured immediately before the taking, divided by {b) the {air market valuc of the Property immediately belore the
taking. Any halancc shall be paid 10 Borrower. in the event of a partial taking of the Property in which the fair market value of the
Property immediately belore the taking is less than the amount of the sums sccured immediately betore the Laking, unless
Borrower and Lender othcrwise agree in writing or unless applicable law otherwise provides, the proceeds shall he apphicd 1o the
sums sccurcd by this Security Instrument whether or not the sums arc then due. )

If the Properly is abandoned by Borrower, or 1f, after notice by Lender o Borrower that the condemnur offers b make an
award or seitle a claim for damages, Borrower [ails wo respond 10 Lender within 30 days after the date the notce is given, Lender
iv authorized 10 collect and apply the proceeds, at is opion, cither 10 restoration or repair of the Property 01 10 the sums securcs
by this Sccurity Instrument, whether or not then due. |

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 10 principal shall ne exlend or postpone
the duc datc of the monthly payments reforred to in paragraphs 1 and 2 or change the amount of such paymaents.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the ume for payment of maodificanon
of amortization of the sums sceurcd by this Security Instrument granied by Lender Lo 4ny SUCCESSOT i inlerest of Borrower shail
ol operate 1o release the liability of the original Borrowcer of Borrower's Successors in interest, Lender shall not be required o
commence proceedings against any successor in interest or refuse 10 extend time for payment or otherwise modify amortizaton of
(he sums secured by this Sceurity [nstrument by reason of any demand madc by the original Borrower or BOTOWCT'S SUCCCSSOT
i interest. Any forbearance by Lender in excreising any right or remedy shall not be a waiver of or preclude the excreise of dany
right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The  covenants and agreements of s
Security Instrument shall hind and benefit the SUCCCSSOS and assigns of Lender and Borrower, subject W the provisions of
paragraph 17. Rorrower's covenanls and agreements shall be joint and scveral. Any Rofrower who co-signs this Security
Instruracnl but does nou exccuie the Note: {a) is co-signing this Sccurity Instrument only to mortgage, Krant and convey
Borrower's interest in the Property under ihe 1erms of this Security Instrument: () is not personally obligated 1o pay the sums
sccured by this Security Insirument; and {c) agrees that Lender and any other Borrower may agree (o exiend. mexdity, forbear oz
make any accommodations with regard 1o the terms of this Security Instrument or the Note without that Borrower's consenl.

13. Loan Charges. If thc loan sceurcd by this Sccurity Instrument is subjcct to a law which scls maximum foan charges,
and that law is finally interpreted so that the interest or other Yoan charges collected or 10 he collected in connectun with the loan
exceed the permiticd limils, then: (a) any <uch loan charge shall be reduced by the amount necessary o reduce the charge 1o the
permitted limit; and (b) any sums alrcady collected {rom Borrower which exceeded permitted limits widl be refunded (0 Bormower.
Lender may choose 10 make this refund by reducing the principal owed undcr the Note or by making a direct payment (0
Borrower. I a refund reduces principal, the reduction will he treated as a partial prepayment without any prepayment charge
under the Note.

14. Notices. Any notice 1o Borrower provided for in this Sccunty Instrument shail be given by delivenng it of by mashng 1t
by [irst class mail unless applicable law requises use of another method. The notice shalt be directed to the Property Address or
any other address Borrower designates by notice 10 Lender. Any notiee 10 Lender shall be given by Tirst class mad o Lender s
address staed herein or any other address Lender designates by notice 10 Rorrower. Any notice provided tor in this Scourily
[nstrument shall be deemed to have been given o Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Inswrument shall be governed by federal law and the law of ihe
junsdiction in which the Property is focated. 1n the cvenl that any provision or clause of this Sccurity Instrument or the Mol
conflicts with applicabic law, such conflict shall not affcct other provisions of this Sccurity Instrument or the Now which can
given cffect withoul the conflicting provision. To this cnd the provisions of this Sccurity Instrument and the Note arc declared w
he severable,

Form 3001 8/90
m SH{AL) 19401).0! CFC {07/24) Fage 4 ol 6 'r:::nll'!/“:*“

(.J 7—14\

T,

-r..




LOAN {f: 5889769

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Sccurity Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. if all or any part of the Property or any intcrestan s
sold or wansferred (or if a bencficial intcrest in Borrower i« sold or transferred and Borrower is notL & natural person) without
{.ender’s prior wrillen consenl, {_ender may, at ils Oplon, require immediate payment in full of all sums sccured by this Secunty
[nsirument. However, this option shalt not be excreised by Lender if exercise is prohibited by federal law as of the date of tus
Sccurily Instrumaent.

If Lender ¢xereises this option, Lender shail give Borrower notice of acceleration. The notice shall provide a penod of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums sccurcd by this Securily
Instrument. 1 Borrower fails to pay these sums prior to the cxpiration of this peried, Lender may invoke any ramedies permtted
by this Sccurity Instrument without further notice or demand on Borrowcer.

18. Borrower's Right to Reinstate. [ Borrower meels certain conditions, Borrower shall have the nght Lo have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (a) 5 days (or such other pened as
applicablc faw may speeity for reinstatement) hefore sale of the Property pursuant (o any pawct of sale contained i thas Secunly
Insteuinent: or {(b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender ail
sums which then would be duc under this Sccunty (nstrument and the Note as if no acceleration had occurred: (D) cures any
default of any other covenants or agreements; (€} pays all cxpenses incurred in enforcing this Sccurity Instrument, meluding, bt
not limited to, reasonable atlorneys' fees; and {d) 1akes such action as Lender may reasonably require 1 assure that the Lien of this
Security Instrument, Lender’s rights n the Property and Borrower's obligation to pay the sums secured by s Security
Instrument shall continue unchanged, Upon remnstaiement by Borrower, this Security Instrument and the ohligatons sceused
hereby shall remain fully effecuve as i no acceleration had occurred. However, this right o reinstate shall not apply i the case of
acceleration under paragraph 17.

19. Sale of Note:; Change of Loan Servicer, The Note or a partial interest in the Note (gether with this Sceunly
Instrument) may he sold one or more Umes without prior notice to Borrower. A sale may result in o change in the entity (known
as the "Loan Servicer”) that collects monthly payments due under the Note and this Sccurity Instrument. There also may be onc or
more changes of the Loan Scrvicer unrelated 10 2 <ale of the Note. If there is a change of the Loan Scrvicer, Borrowes will b
given writien notice of the change in accordance with paragraph 14 above and applicable taw. The nolice will state the name and
address of the new Loan Servicer and the address 10 which payments should be made. The notice will also contam any, other
in[ormation required by applicable law.

20. Hazardous Substances. Borrower shall not causc or permit the presence, usce, disposal, storage, of release of any
Hazardous Substances op or in the Property, Borrower <hall not do. nor allow anyonc else Lo do, anything affceung the Property
that is in violation of any Environmental Law, The preceding two sentences shall not apply to the presence, use, OF SIOEge on the
Property of small quantitics of Hazardous Substances that arg generally recognized o be appropriate 10 normal residentul uses
and 10 mamntenance of the Property.,

Borrower shall promptly give Lender writien nobice of any investigation, claim, demand, lawsuit or uther acton by any
povernmentat or regulatory agency or privatc party involving the Property and any Hazardous Substance o Environmental {iw
of which Borrower has aclual knowledge. If Borrower learns, of is notificd by any governmental or regulatory authonty, that any
removal or other remediation of any Hazardous Substance affccting the Property is necessary, Bosrower shall promplly take all
necessary remedial actions in accordance with Environmental Law.

As uscd in this paragraph 20, "Hazardous Substances” are those substances defined as oxe or hasardous substances by
Enviconmental Law and the following substances: gasoline, Kerosene, other Nlammable or toxic petolenm products, XK
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used 1
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdicion where the Property s located that relate
10 health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender turther covenant and agree as follows:

21. Acceleration: Remedies. Lender shall give natice to Borrower prior 1o acceleration following Borrow er's breuch
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unbess
applicable law provides otherwise). The notice shall specify: (a) the default; (b} the action required 1o cure the default; ()
a date. not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d)
that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument und sale of the Property. The notice shall further inform Borrower of the right to reinstate
after acceleration and the right to bring a court action to assert the non-existence of a defanlt or any other defense of
Borrower to acceleration and sale. If the default is not cured on or before the date specified in the notice, Lender, at its
option, may require immediate payment in full of all sums secured by this Security Instrument withoul further demand
and may invoke the power of sale and any other remedies permitted by applicable law. Lender shall be entitled to collect
all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable
attorneys’ fees and costs of title evidence.
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LOAN #: 5889769
If Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower in the manner provided in
paragraph 14. Lender shall publish the notice of sale once a week for three consecutive weeks in a newspaper published in
SHELBY County, Alabama, and thereupen shall sell the Property to the highest bidder at public
auction at the front door of the County Courthouse of this County. Lender shall deliver to the purchaser Lender’s deed
conveying the Property. Lender or its designee may purchase the Property at any sale. Borrower covenants and agrees
that the proceeds of the sale shall be applied in the following order: (a) to all expenses of the sale, including, but no
limited to, reasonable attorneys’ fees; (b} to all sums secured by this Security Instrument; and (¢) any excess to the person
or persons legally entitled to it.

23. Release. Upon payment of all sums sccured by this Sceurity Instrument, Lender shall release this Sceursty Insrument 1o
Borrowcer. Borrower shall pay any recordation costs. Lender may charge Borrower a fec tor releasing this Security Instrament, but
only if the fee is paid 10 a third party {or services rendered and the charging of the fee 1s permitted under applicable law.

23, Waivers. Borrower waives all rights of homestead exemption in the Property and relinquishes all rights of curtesy and
dower 1n the Properly.

324. Riders to this Security Instrument. [l onc or more riders are exceuted by Borrower and recorded together with this
Security Instrument, the covenants and agreemenis of cach such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) werc a part of this Sccurny Instrument.
|Check applicable box(es)]

[ | Adjustable Rate Rider(s) . Condominium Ridcr ~1-4 Famuly Rider

| Graduvawcd Payment Rider | X i Planned Unit Development Rider ~: Biweekly Payment Ruder

| | Balloon Rider . Rate Improvement Rider " Second Home Rider |
" TV A_Rider "X Other(s) |specify) PUD RIDER

BRY SIGNING BELOW, Borrower accepts and agrees 10 the terms and covenants contuned in this Securily Instrument and
any rider(s) executed by Borrower and recorded with 11,
Witnesses: /

;ﬁk"{‘?.f?fir Srpean i Seal)
WESIFY M. MARTILK Fheseriswee

A - S
d-: LE’. . . ZJ) ),-7£:1er, éi—r W“ (Scal!

CHERYL B. MARTIN

arrrowet

{8cal) o {Suval)
Barrower Herrmer
STATE OF ALABAMA, Jetferson County ss:
Onthiy 26th day of December 1996 ], Patrick F, Smith

. a Notary Public in and for said county and n said state. hereby cenify that
Wwesley M. Martin and Cheryl B. Martin

, whose name(s) are signed w0 the
foregoing conveyance, and who are known to me, acknowledged before me thal, being mformed of the conlents
ol the conveyance, t hey cxecuted the same voluntarily and g% their actonthe day the sam¢ bears date.

Given under my hand and scal of office this 26 th day

My Commission Expires: 10-06-1997 W A
~Nowary Public
This instrument was preparcd by R. GLYRN
Patrick F. Snith, Strickland & Suith, 4 Office Bark Circle, Suite 212, Birmirghem, Alabama 35243
m-auany man1). 01 CFG {07/94) Page & of & Form 3001 990
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WHEN RECORDED MAIL TO: SPACE ABOVE FOR RECORDERS USE

COUNTRYWIDE HOME LOANS INC.
MSN SV-79 / DOCUMENT
CONTROL DEPT.
P.O.BOX 10266
VAN NUYS, CA 91410-0266 Prepared by:

| R. GLYNN
LOAN #:5889769
ESCROW/CLOSING #:
5889769

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 26th day of
December 1996 , and is incorporated into and shall be deemed to amend and

supplement the Mortgage, Deed of Trust or Secunty Deed (the ' Secunty Instrument”™) of the
same date, given by the undersigned (the "Borrower") to secure Borrower's Note to

GLOBAL MORTGAGE CORPORATION

MULTISTATE PUD RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3150 9/90
Fage 1 ot 4
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LOAN #: 5889769

(the "Lender') of the same date and covering the Property described in the Security
Instrument and located at:

5016 EAGLE CREST ROAD
BIRMINGHAM AL, 35242-

|Property Address]

The Property includes, but is not limited to, a parcel of land improved with a dwelling,
together with other such parcels and certain common areas and facilities, as described 1n

Instrument 1994-26089 .

(the "Declaration”). The Property is a part of a planned unit development known as
Eagle Polnt

| [Name of Planned Unit Development]
(the "PUD"). The Property also includes Borrower’s interest in the homeowners association or
equivalent entity owning or managing the common areas and facilities of the PUD (the
"Owners Association) and the uses, benefits and proceeds of Borrower’s interest.

PUD COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower’s obligations under the
PUD’s Constituent Documents. The "Constituent Documents’ are the: (i) Declaration; (1)
articles of incorporation, frust instrument or any equivalent document which creates the
Owners Association; and (iii) any by-laws or other rules or regulations of the Owners
Association. Borrower shall promptly pay, when due, all dues and assessments imposed
pursuant to the Constituent Documents.

B. Hazard Insurance. So long as the Owners Association maintains, with a generally
accepted insurance carrier, a "master’ or "blanket" policy insuring the Property which 1S
satisfactory to Lender and which provides insurance coverage in the amounts, for the periods,
and against the hazards Lender requires, including fire and hazards included within the term
"extended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to
Lender of the yearly premium installments for hazard insurance on the Property; and

(ii) Borrower’s obligation under Umtform Covenant 5 to maintain hazard insurance
coverage on the Property is deemed satisfied to the extent that the required coverage 1S

provided by the Owners Association policy.
Form 3150 9/90
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LOAN #}: 5889769

Borrower shall give Lender prompt notice of any lapse in required hazard insurance
coverage provided by the master or blanket policy.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair
following a loss to the Property, or to common areas and facilities of the PUD, any proceeds
payable to Borrower are hereby assigned and shall be paid to Lender. Lender shall apply the
proceeds to the sums secured by the Security Instrument, with any excess paid to Borrower.
| C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to
insure that the Owners Association maintains a public liability insurance policy acceptable 1n
form, amount, and extent of coverage to Lender. )

'D. Condemnation. The proceeds of any award or claim for damages, direct or
consequential, payable to Borrower in connection with any condemnation or other taking of
~ all or any part of the Property or the common areas and facilities of the PUD, or for any
conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender. Such
proceeds shall be applied by Lender to the sums secured by the Security Instrument as
provided in Uniform Covenant 10.

E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with
Lender’s prior written consent, either partition or subdivide the Property or consent to:

_ (i) the abandonment or termination of the PUD, except for abandonment or
termination required by law in the case of substantial destruction by fire or other casualty or in
the case of a taking by condemnation or eminent domain;

~ (i) any amendment to any provision of the "Constituent Documents” if the provision
" is for the express benefit of Lender;
| (iii) termination of professional management and assumption of self-management of
the Owners Association; or
(iv) any action which would have the effect of rendering the public lability insurance
coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments when due, then
Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall
become additional debt of Borrower secured by the Security Instrument. Unless Borrower and
Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment.

Form 3150 9/90
@% -7U 9606y  CHL {(11/96) Page 3 of 4 Initials 7 {A~an

C

L e e e e e e L e s . C . . EEERE. - . it - e BT Apm | g g ) e O N YT TR ot e T e T S
. —— T e ginms = BT R T N N S LTtm oL it metem BTt ApE | e W g B e g SO PRI QLT L LT T e ._-'_!_..: I .. "



LOAN #: 5889769

RY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in

this PUD Rider.

A 2
/1/@/&5 P/Jg Mﬂz":’ (Seal)
NESLEY M. MARTIN - Borrower
, ~ _ '
KK L{)) W@J :ZE i 5 (Seal)
CHERYL B/ MARTIN ( Borrower
(Seal)
- Borrower
(Seal)
- Borrower

@% -7U 9808y CHL {11/96)
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