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MORTGAGE

THIS MORTGAGE ("Security Instrument”) is givan on DECEMBER 18, 1886
The grantor is TIMOTHY €. COOKE, AN UNMARRIED MAN

-—-- T p———— L

. . ey
("Borrowar™). This Securily Instrument 15 given 1o

SOUTHTRUST MORTGAGE CORPORATION . which is organized and existing
under the laws of THE STATE OF DELAWARE . and whose address s
100 BROOKWOOD PLACE SUITE 300 BIRMINGHAM, ALABAMA 35200 .. Mender”)
Barrower owes Lender the principal sum of _Qne Hundred Fity Three Thousand Seven Hundred Twenty Five and 00/100 |
Dollars (LS. & __ 153,725.00 1. This debt is evidenced by Borrowar's note dated the same dale as
this Sacurity Instrument {"Nota™, which provides for manthly paymenis, with the full debi, if not paid earlier. due and payable
on JANUARY 1, 2027 This Security Instrument secures to Lendar: (a) the repaymant of the

debt evidenced by the Note, with interest, and all renewals. extansions and modifications of the Note: (D) the paymaent of all
other sums, with interest, advanced under paragraph 7 to p'rntam the security of this Security Instrumant: and (c} the per-
tormance of Borrower's covenants and agreements undar this Security Instrument and the Note. For this purpose.
Borrower does hereby mortgagse, grant and convey 10 Lender and Lender's successors and assigns. with powsef of sala, the

iollowing desctibed property located in SHELBY County, Alabama:

Lot 85, according to the Survey of Creystone Village, Phase I, as raecorded 1In
Map Book 18 page 9, and re—recorded in Map Book 20 page 3Z, in the Probate Office
of Shelby County, Alabama; being situated in Shelby County, Alabama.

{ this tnan have Haan
. The procone o1 s 0 OV LT
apysln o e e S , 1
et B st
which has the address of _317 AMHERST DRIVE , BIRMINGHAM -
[Street] [City)
Alabama _35242- {"Property Address”),

(Zip Code]

TO HAVE AND TO HOLD this property unto Lender and Lendar's successors and assigns, forever, together with
all the improvemants now or hereafter grected on the property, and all easements, appurtenances, and fixtures now or

herealter a part of the property. All replacements and additions shail alsc be covered by this Secutity Instrument All of the
foregoing is referred to in this Security Instrumaent as the "Property”.

BORROWER COVENANTS that Borrower is lawfully seised of the estaté hereby conveyed and has the nght 1o

mongage, grant and convey the Property and that the Property is unancumbered, except for encumbrancas of record

Rorrower warrants and will defend generally the title 10 the Property against ali claims and damands, subject o any «n
cumbrancas of record.

THIS SECURITY INSTRUMENT combines unilorm covenants for natianal use and non-uniform covenants with imied
variations by jurisdiction to constitute a unitorm security instrument covering real propaerty.

ALABAMA -Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3001 80 (page 1 of 5 pages)
GFS Form G000010 Initials: et

R L LR TR

et -'ﬂ"i}ﬂ." e .",_ ::.41-:41.: trll' TWT’T‘?FH:;W.W- r.p\-v-'\'u Ema— e M el e e e Eerkeh gy el R w .

i
5
ER I T

Inst & 1997-003580



Lo No. A752401

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows.

1. Paymant of Principal and Interest: Prepayment and Lale Charges. Borrowar shall promplly pay when due the
principal ol and interest an the debt evidenced by the Note and any prepayment and iate charges due under 1hiz Note

2 Funds for Taxes and Inguranca.  Subjecl 10 applcable law or 10 a written waiver by Lender, Borrower shall pay
to Landat on the day monihly payments ara due under the Note, until the Note 1s paid in {ull. a sum {"Funds™ for (a) yaarly
taxes ang asgessments which may attain priority over this Securty Instrument as a fien on the Property; (b) yearly laasahold
paymants of ﬁrﬂund rente on the Property, it any: (¢} yearly hazard or property insurance premiums, (dy yearly lloog n-
surance premiums, i any; (&) yearly morigage Insurance premiums, if any; and (fy any sums payable by Borrower 1o Lendser,
in accordance with tha provigions of paragraph 8, in lieu of the paymant of mortgage insurance premiums. These tems ara
-alled "Escrow tems.” Lender may. at any ime, collect and hold Funds in an amount not 1o excoed the maximum amount a
ionder tor a federally related morigage loan may raquire lor Borrower's escrow account under the federal Real bstate
Seftlement Procedures Act of 1974 as amended from time to time. 12 U.S.G, Section 2601 el seq. (RESPAT), untes:
anothet law thal applies to the Funds sets a lossar amount. ¥ so, Lender may, at any ume, collect and hald Funds inoan
amount not to exceed the lasser amount. Lender may estimate the amount of Funds due on the basis of current data and
reasonable eslimates of expenditures of future Escrow ftems or otherwise in accordanca with applicable iaw.

The Funds shall be hald in an institution whosa daposits are insured by a tederal agency, instrumaniaity, or antay
{inciuding Lender, if Lendar is such an institution) ot in any Federal Home Loan Bank. Lender shall apply tha Funds 10 pay
the Escrow hems. Lender may not charge Borrower for helding and applying the Funds. annually analyzing the escrow
account. or varifying the Escrow kems, unless Lender pays Borrower interest on the Funds and applicable law permits
i endar 1o make such a charge. Howeavef, Lender may require Borrower 10 pay a one-time charge tar an indepeandent reul
ostate tax reporting service used by Lender in connaction with this lcan, unless applicable law pravides otharwise Unlass
an agreamaent Is made or applicable law requires interast to be pad, Lender shall not be reg pired to pay Borrowet any in
taresl or earnings on the Funds, Baorrower and Lender may agree in writing, however, that interast shall ba pad on {he
Funds. Lender shall give to Borrowar, withaut charge, an annual accounting of the Funds, showing cradns and debits 10
the Funds and the purpose jor which each debit to the Funds was made. The Funds are pledged as addmonal secufty lor
all sums socured by this Security Instrument.

i the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall accaunt 1o
Borrower for tha excess Funds in accordance with the raquTramams of applicable law. H the amount of the Funds held by
Lender al any time is not sufficient to pay the Escrow hems when due. Lender may so notity Borrower in writing, and, n
<uch case Borrower shall pay to Lender the amounl necessary to make up the deficiency. Borrawaer shall make up thes
deficiency in no more than twelve monthly payments, at Lender's sole discration.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund 1o Botrower any
Funds held by Lender. ¥, under paragraph 21, Lender shall acquire or sell the Praperty, Lender, prior 1o the acquishon ar
sale ot the Property, shall apply any Funds hald by Lender at the lime of acquisition or sale as a cregit aganst the sums
secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments recewved Dy Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges dus under the Note; second, 1o amounis payable
under paragraph 2; third, to interesi due: fourth, 10 principal due; and last, 10 any late charges due under the Nate.

4. Charges; Lens. Borrower shall pay all taxes, assessments, charges, fines and impostions attnibutable to the
Property which may attain priority over this Securily lnstrument, and leasehold payments or ground rants, d any. Bortowe
shall pay these obligations n the manner provided n paragraph 2, or if not pad in thal manner. Borrower shalt pay them on
tima directly to the person owed payment. Borrowar shall promptly furnish to Lender all notices of amounts 1o be paw
under this paragraph. H# Borrower makes these payments direclly, Rorrower shall promptly furnish 1o Lender receipts
evidencing the paymaents.

Borrower shall promptly discharge any lien which has priorily over this Security Instrumant urless Borrower (A
agrees in writing to the payment of the obligation sgcured by the lien in a mannef acceplable 1o Lendar (b} conlestt
in good faith the lien by, of defends against enforcement of tha hen in, legal procesdings which in the Lendar's opinion
operata to prevent the anforcement of the lien; or {c} secures from the holder of the lien an agreement satisfactory 1o Lendat
subordinating the lien to this Security instrument. i Lender determines that any part of the Proparty 15 subject to a len
which may attain priority over this Security Instrument, Lender may give Borrowar a notice wdentiying the hen HBorrowes
shall satisfy tha lien or take one or mora of the actions set forth above within 10 days of the qgwing of nolice.

5. Hazard or Property Insurance. Borrowar shalt keep the improvements now existing ar hereafter arected on the
Propery insured against loss by fire, hazards included within the term -axtanded coverage” and any other hazards, includ-
ing floods of flooding, for which Lender requires insurance. This insuranca shall be maintainad in the amounts and 1or tha
poricds that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subpect 1o
Lender's approval which shall no be unreasonably withhald, I Borrower fails to maintain coveraga descrbed abhova.
Lendar may, al Lender’'s optian, obtain coverage lo protect Lender’'s rnights in the Praperty in accordance with paragraph /

All insurance policias and renewais shall be acceptable to Lender and shall include a standard morigage clauss
t endar shall hava the right to hold the policies and renswals. ff Lender requires, Borrower shall promplly give to Lendar ol
receipts of paid premiums and ranewal nolices. In the event of loss, Barrower shall give prompt nolce to the insurance car
rer and Lender. Lendar may maka proot of loss it not made promptily by Borrower.

Uniess Lender and Borrower otherwise agree in wriling. insurance proceads shall be applied 1o restoralion or repar
of the Property damaged, if the rostoration of repair is economically feasible and Lender's security 15 not lessened  H the
restoralion or repair is not economically feasible of Lender's security would be lessenad, the insurance procaesds shall be
applied to the sums secured by this Security Instrumant, whethar or nol then dus, with any excess pad 16 Borrowor Y
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carmar has ol
tered 1o seitle a claim, then Lender may collact the insurance proceeds. Lender may uss the proceeds 1o rapalr Of retlore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day penod wil beqir
when the notice 15 given,
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Unloss Lender and Borrower otherwise agree in writing, any application ot proceeds 10 prncipal shall not extend or
posipone the due date of the monthly payments referred 10 in paragraphs 1 and 2 or change the amounts of the payments.
It under paragraph 21 the Property is acquired by Lenaer, Borrower's nght te any insuranca policies and proceeds rasuiting
from damaga to the Property prior to the acquisition shall pass to Lender to the extent of the sums sacured by this Security
instrument immediately prior to the acquisition.

6. Occupancy, Presarvation, Maintenance and Protection of the Proparty; Berrower's Loan Appiication; Leassholds.
HSorrower shah occupy, establish, and use the Property as Borrower's principal residence within sixty days after the oxecu-
tion of this Security Instrument and shall continue to occupy the Property as Borrower's principal residence for at least ane
yoar after the date of occupancy, unlass Lander otherwise agrees in writing, which consaent shall not e unreasonably
withheld. or unless extenuating circumstances exist which are beyond Borrower's conirel, Borrowar shall not destroy.
damage or impair the Propenty, allow the Property to detericrate or commit waste on the Property. Borrower shall ba n
delault if any forteiture action or proceeding. whather civil or criminal, 1s begun that in Lender's good faith judgmaent could
rasult in forteiture of the Property or otherwise materially impair the lien created by this Securily instrument or Lenders
security interest. Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing the acuon of
oroceeding to be dismissed with a ruling that, n Lender's good faith daetermination, pracludes forfeiure of the Borrowar s in-
teres! in the Properly or other material impairment of the lien created by this Security Instrument or Lender's securdy
nterast. Borrower shall alse be in default if Borrower, during the loan application process, gave materially lalse or inac-
curate inlormaticn or statements to Lender {or failed to pravide Lender with any maternial infermalion) in connectiog with the
loan evidenced by the Note, including, but not limited 1o, representations concerning Borrowar's occupancy of the Propery
as a principal residenca. H this Security Instrument is on a leasaho!d. Borrower shall comply with all the provisions of the
Ibase. ¥ Borrower acquires fee titie to the Property, the leasehold and the teea title shall not merge unlass Lender agress 10
the mergst in wrnting.

7. Protection of Lender's Rights in the Property. f Borrower fails 1o perform the covenanls and agreamants can.
tained in this Security Instrument, or there is a legal proceading that may significantly aflect Lender’s rights in tha Froperly
(such as a proceeding in bankruptcy, probata, for condemnation or foreiture or to enforce laws or regulations}, then Lender
may do and pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property Landes <
actions may include paying any sums secured by a lien which has priofity over this Security Instrument, appearing in court.
paying reasanable attorneys’ tees and entering on the Prup:any to make repairs. Although Lender may take action under
this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower seculed by this
Security Instrumeant. Unless Borrowar and Lender agrae to other tarms of paymeni, thase amounts shall bear imurast from
tha dale of disbursement at the Note rata and shall be payable, with interest, upon notice fram Lander 1o Borrower requast:
ing paymaent.

8. Morigage Insurance. i Lender reguired mortgage insurance as a condition of making the loan secured by thix
Sacurity Instrument, Barrowar shall pay the premiums raquired 1o maintain the morgage insurance in effec B, tor any
roason, the mortgage insurance coverage required by Lendar lapses or ceases 10 be in eftact, Borrower shall pay the
premiums required to obtain coverage substantially squivalent to the mortgage insurance praviausly in affect. at i cost sub-
stantially equivalent 1o the cost to Borrower of the morngage insurance previcusly in effect, from an alternate mortgage 1n-
surer approved by Lender. H substantially equivalent maortgage insurance coverage 1s not availlable, Barrowar shall pay to
Lender each month a sum equal to one-twalfth of the yearly mortyage insurance premium haing paid by Borrower wnan the
insurance covarage lapsed or caased to be in effect, Lendar will accapt, use and retain these paymanis as a losh resarve o
lisu of mongage insurance. LOSS reserve payments may no longer be required, at the option of Lender. it marngage n-
surance coverage {in the amouni and for the penod that Lender requires) provided by an insurer approved by Lendar again
becomes available and is obtained. Borrower shall pay the premiums required to maintain mortgage insuranca in attect, or
ic provide a loss reserve, until the requirament for mortgage mnsurance ands in accordance with any wrilten agreamaent be-
tweaen Borrower and Lender or applicable law.

8. Inspection.  Lender or its agent may make reasonable entries upon and inspectians ot the Property. Lender
shall yive Borrower notice at the lime of or prigr to an inspection specilying reasonable cause for the inspection

10. Condemnation. The proceeds of any award or claim for damages. direct or consequantial, it connechon wih
any cendemnation or other taking of any pan of the Property, or for conveyance in lieu of condamnatian, are heraby assig-
ned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Secunly
Instrument. whether ar not then due, with any excess paid to Borrowar. In the event of a partial taking of the Property
which the fair market value of the Property immediataly betore the taking is equal to or greaier than tha amount of tha sums
secured by this Security Instrument immediately belore tha taking, unless Borrower and Lendar otherwise agree mn wring,
the sums secured by this Security Instrument shall be reduced by the amount of the proceads muliphed by the tollowing
fraction: (a) the 1otal amount of the sums secured immediataly belore the taking, divided by (b) the fair market vaiue ol the
Property immediately before tha taking. Any balance shall be paid to Barrower. In the event of a partial taking of the
Property in which the fair market value of the Property immediately before the taking is less than the amount of the sume
secured immediately before the taking, unless Borrower and Lender otherwise agree in writing o uniess apphcable law
otherwise provides, the proceeds shall ba applied to the sums secured by this Sacurity instrument whather or not tha sums
are then dus.

¥ the Property is abandoned by Barrower, or il, alter notice by Lender to Barrower that the condemnor aflers 1o make
an award of setile a claim for damages, Borrowaer fails to respond to Lender within 30 days after the dale the notice i given.
Lender is authorized to collect and apply the proceeds, at its option, ether 1o restoration or repair of the Property of 1o thé
sums secured by this Security Instrument, whether or not then due.

Unless Londer and Borrower otherwise agrae in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred 1o in paragraphs 1 and 2 or change the amount of such paymants.
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11. Borrower Not Released; Forbearance By Lender Not a Walver, Extension of the tme for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any SuCcassor in interesl
ol Borrower shal! not operate 1o ralease the labiiity of the original Borrower or Borrower's successars in interast. Lender
shall not be required to commance praceedings against any successor in interest or refuse to extend time for payment ot
otherwise modily amortization ol the sums secured by this Security instirument by reason of any demand made by the
ariginal Borrower or Borrower's successors in interest.  Any forbearance by Lender in exercising any right or remedy shall
not be a waivér of or preclude the exercise of any right or remedy.

12. Successors and Aaskyns Bound; Joint and Several Liability; Co-signers, The covanants and agraements of
this Security [nstrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the
orovisions of paragraph 17. Borrower's covenanis and agresments shall be joint and saveral. Any Borrower who co-sujns
this Security Instrument but does not axecute the Note: {a} is co-signing this Security Instrumaent only to mortgage, grant
and convey that Borrower's interest in the Property under the terms of this Securtty Instrument, (b} 15 not petsonally
obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrowsr may
agree to extend, modily, ferbear or make any accommodations with regard to the terms of this Security Instrument or the
Note without that Borrower's consent.

13. toan Charges. If the loan secured by this Sacurity Instrument 1s subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other lcan chargaes collecied or to be coliacted in connec-
tivn with the loan exceed the parmitted limits, then: (a) any such loan charge shall be reducad by the amoun! necessary 16
raduce the charge tc the permitted limit; and (b) any sums already collected from Borrower which exceeded permitied mts
will be retunded to Borrower. Lender may choose ta make this refund by reducing the principal owed under the Note or by
making a direct payment to Borrower. K a refund reduces prnincipal. the reduction will be treated as a partial prepaymaent
without any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Secunty Instrument shall be given by delivering ¢ or by
mailing it by first class mail unless applicable law requires use of another methoed. The nolice shall be directed to the
Proparty Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be gven by
first class mail to Lender's addrass siatad herein or any othar address Lender designates by notice 10 Borrowar  Any notice
pravided for in this Security Instrument shall be deemed to hgve been given ta Borrower or Lender when given as provided
n this paragraph.

15. Governing Law; Severablity.  This Secunly instrumant shall be governed by federal law and the law of the
jrisdiction in which the Property is located. In the event that any provision or clause of this Securily Instrumant or tha Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can
be given effect without the confiicting provision. To this end the provisions of this Security Instrumant and the Note are
declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Secunty Instrument

17. Transfer of the Property or a Baneficlal Interest in Borrower. It ali or any part of the Property or any intares! in
it is sold or transfarred (or if a beneficial interest in Borrower is scid or transferred and Borrower is not a natural petsony
without Lender's prior written consent, Lender may, al its option, require immediate payment ir full of all sums secured by
this Security Instrument. Howevaer, this option shall not be exercised by Lender if exercise ts prohibbited by lacderal law a5 of
the date of this Security Instrument. *

i Lender exercises this aption, Lendaer shall gwe Borrower notice of acceleration. The notice shall provide o penog of
not less than 30 days from the date the nolice 15 delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. K Borrower fails to pay these sums pnor to the expiration of this penod, Lender may invoke any
remedias permitted by this Security instrumen! without further notice or demand on Borrower.

18. Borrower's Right to Reinstate.  If Borrower meats cerfain conditions, Borrowar shall have the nght to have an-
forcement of this Security Instrument discontinued at any time prior to the earfier of: {a) 5 days (or such other perniod as ap
plicable law may specily for reinstatement) before sale of the Property pursuant to any power of sale cantained i this
Security Instrument; or (b} entry of a judgmaent enforcing this Sacurty Instrument. Those conditions ara that Barrowar (o
pays Lender all sums which then would be due under this Security Instrument and the Note as it no accelaration had
occurred: (b) cures any default of any other covenants or agreemaen!s; (c) pays all expenses incurred o enfarcing this
Sacurity Instrument, inciuding, but not limited to. reasonable attorneys’ fees; and {d} takes such action as Lendar may
reasonably requirs to assure that the lien of this Sacurity Instrument, Lender's rights in the Property and Borrower's obhga
tion to pay the sums sacured by this Saecurity Instrumant shall continue unchanged. Ugon reinstatement by Borrower, this
Security Instrumeant and the cbligations secured hereby shall remain fully sefeclive as it no acceleration had occurred
Howevar, this right to reinstate shall not apply in the case ol acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note itogether with this Securiy
Instrumant) may be sold one ar more times without prior notice to Borrowar. A sale may result in a change in the entity
(known as tha "Loan Servicer™) that collacts monthly paymants dua under tha Nota and this Secunty Instrumant. Thera also
may be one or mora changas of the Loan Servicer unrelated to a sale of the Note. If thara s a change of the Loan Servicer,
Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law  The nolce
will state the name and address of the new Loan Servicer and the address 1o which payments should be made. The nolice
will also contain any other infermation required by appiicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, of relaase
of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else 1o do. anything attecting
the Property that is in violation of any Environmental Law. The preceding two santences shall nol apply to the presenca,
use, or storage on the Property of small quantihes of Hazardous Substances thal are generally recognized to be ap
propriate 10 normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lendar written notice of any investigation, claim, demand, lawsuit or other achon by any
governmental or regulatory agency or private party involving the Property and any Hazargous Substance or Environmantal
Law of which Borrower has actual knowledge. ¥ Borrower learns, or is notitied by any governmental or regulatory auvthonty,
that any raemoval or other remediation of any Hazardous Subsiance affecting the Property is necessary, Borrower shal
promptly take all necessary remadial actions in accord ance with Environmental Law.
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As usad in this paragraph 20, 'Hazardous Substances” are those substances defined as ioxic or hazardous sub stan-
ces by Environmental Law and the following substances: gasoline, kerosene, other fiammable or toxic petroleum products,
toxic pesticides and herbickles, volatile sclvents, materials containing asbestos or formaidehyde and rad loactive materiais.
As used in this paragraph 20, "Envifonmental Law’ means foderal laws and laws of the jurisdiction wharas the Property is

ccatad that relate to health, safety or environmental protection.

NON-UNIEORM COVENANTS, Borrower and Lendar further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's breach ol
any covehant or agreement in this Security Inatrument (but not prior to acceleration under paragraph 17 uniess applicable
law provides otherwise). The notice shall speciy: (a) the default; (b} the actlon required 1o cure the defauk; {c) a date, not
leas than 30 days from the date the notlce is given to Borrower, by which the default must be cured; and {d) that falure 1o
cure the default on or bafore the date specified in the nolice may rasult In acceleration of the sums secured by this Securlty
instrumant and sale of the Property. The notice shall further inform Borrower of the right lo reinsiate after acceleration and
the right to bring a court action to asser! the non- axistence of a default or any other defense of Borrower to acceleration
and sale. H thva default la not cured on or before the date spacified In the notice, Lender at la option may require immediale
payment in full of all sums secured by this Security Instrument withaut further demand and may invoke the power of sale
and any othar remeadies permitted by applicable law. Lender shall be entitled to cokect all axpenses Incurred in pursuing
the remedies provided In this paragraph 21, including, but not fimied to, reasonable attomeys’ leas and costs of titke
evidence. .

If Lender invokes the power of sale, Lender shall give a copy of a notice 1o Borrower In the mannat provided In
paragraph 14. Lander shall publish the notice of sale once a waek for thrae conseculive weeks in a newspaper publishad n
SHELBY County, Alabama, and thereupon shak sell the Property to the highest bidder at
pubilc auction at the from door of the County Courthouse of this County. Lander shall deliver to the purchaser Lender's
desd conveying the Property. Lender or its designee may purchase the Property at any sak. Borrower covenants and
agrees that the proceeds of the aale shall be applied in the foliowing order: (a) to all expenses of the sal, Including, but nol
limied to , reasonable attorneys’ fees; (b) to all sums secured by this Security instrument; and (c) any axcess 1o the parson
or parsons legally entitied to .

22. Release. Upon payment of all sums secured by this Security Instrument, Lendar shall release this SHecunly
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23. Waivers. Borrower waives all rights of homestead exemption in the Proparly and relinquishes all nghts of cur
tasy and dowaer in tha Property.

24 Riders to this Securlty Instrument.  if one or mare riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreaments of each such nder shafl be incorporated into and shall amend and
supplament the covenants and agresments aof this Security Instrument as if the rider{s) were a par of this Secunty
Instrumant. [Check applicable box{as)]

K Adjustable Rate Rider Condominium Rider L ] 1-a Family Rider

E Graduated Payment Hider E Plannad Unit Development Rider E: Biweekly Paymen! Hidaor
Balloon Rider J Rate Improvemant Rider E Second Home Rider
Other{s} [speciy] ’

BY SIGNING BELOW. Borrower accepls and agrees to the terms and covenants contained in this Security jnsirumant
and in any nder(s) executed by Borrower and recorded with it.

Withessas:
1
( | Qr_/—'—
- - —Q 0 L {Sea
TIMOTHY C. COOKE—" Bortows!
Social Security Number I
- . . =B
Borrower
Social Security Number __
. STEN
Borrower
Social Secunty Numbet
— (Sedal)
Barrowar
Social Security Numbar
Form 3001 9/90 (page 5 of 5 pages)
[Space Balow This Lina For Acknowledgment} e e e
STATE OF ALABAMA -e-—r——}-
JEFFRRSON COUNTY ( AR
On thim ff__ day of Decembsr, 1495, 1, the underslgned, & Hotaty Public in and tor pmicd county and in oanud atate,
hetaby ceclify that Timothy . Cooke, an unmat r iécl man, whopos name e pigned to the foregoing convayanca, and wheoo1n mnewn b
ma, Acknowladged before ma that, haing informed +f the ﬂﬂhtEEEE_Himthﬂ sonveyance, he executsd the ocame voaluntarily and no b
arL an i.he day the vAme beare data. .

Alvan undwr my hand and menl af nftica thin mdny~nf'ﬂ-q:mbar, 19596,

l
S

* " . - . ' - . '
. - . . . P 'Y - K ¢
{ “RAL A e e L ‘C‘L:.‘- - £ AL
Hotary Fublie-
My ¢nmmianlon Fxpiren: %/25/97
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Loan N 3752401

ADJUSTABLE RATE RIDER

{t Year Treasury index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is mage thix 18TH day of DECEMBER, 1996 ,
arnd 1% incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed
(the "Security Instrument®} of the same date given by the undersigned (the YHorrower") ta secure Borrawer s

Adjuctable Rate Note (the “Kote") to
SOUTHTRUST MORTGAGE CORPORATION

{the "Lepder*) of the same date and covering the property described in the Security [nstrument and located at;

317 AMHERST DRIVE BIRMINGHAM, ALABAMA 35242~

(Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
ROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covemants and agreements made in the Security inwtrument, Bonr ¢ Comdee?
and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES |

The Note provides for an initial interest rate af 5.500 %“. The Note also provides for change. in the
‘nterest rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates -

The interest rate ! will pay may change on the first day of JANUARY, 1998 . and on that
day overy 12th month thercafter. Each date on which my interest rate could change is calted a YChange Date.

{B} The Index

Beginning with the first Change Date, my adjustable interest rate Wwill be based on an Index. The “[ndex" -
the weokly average yield on United States Treasury wecurities adjusted to a constant maturity aft 1 year, a~ made
available by the Federal Reserve Board. The maxit recent Index figure available as of the date 4% days br-tor e  each
Change Date is called the "Current |ndex."

¥ the Index is no langer available, the Note Holder wWill choose A nNew indes which 15 based ugon compnrabl o
information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Bofore each Change Date, the Wote Holder will ralculate my new interest rate by adding
Two and Threa Quarters percentage points (2,750 %} to the Current Index. The Wote Holder will thern vound the
Fesult of this addition te the nearest one-cighth of one percentage point ¢(0.125%). Subject ta the Limt. wtated ar
Section 4(D) below, this rounded amount will be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to  repay the
urpaid principal that | am expected to owe at the Change Date in full on the maturity date at my new interest  rate
in substantinlly equal payments. The result of thas ealculation will be the new amount of my monthly payment.

{D) Limits on Intermst Rate Changas

The interest rate | am required te pay at the first Change Date will not be greater than  7.500 ol
less than  3.500 v. Thereafter, my adjustable interest rate wrll never be increased or decreased on o any -1ngte
Change Date by more than two percentage points (2.0%) from the rate of interest |1 have been paying for the preceding
rwelve months. My interest rate will never be greater than 11.500 -

(E) EMaclive Date of Changes
My new interest rate Will become cffective each Change Date. | will pay the amount of my new monthly payment
heginning on the first monthly payment date after the Change Date until the amount of my manthly payment change,
again.
{F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my
monthly payment before the effective date of any change. The notice will include infarmation reguired by law to hbe
given me and also the title and telephone number of a persen  who will answer  any guestion ] may have regarding the
notice,

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Urniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Propsrty or a Beneficlal Interesi In Borrower. 1f ali or any part of the Property or any 1ntercst 1n 1t -
wold or transferred (or if a bepeficial interest in Borrower is sold or transferred and Borrower in FOT o naturasl
person) without Lender’s prior written consent, Lender may, at its option, require immedrate payment 1n tull of ald
sums  secured Dy this Security [nstrument. However, this option shall not be exercised by Lender 1f exercise i
prohibited by federal law as of the date of this Security Llnstrument. Lender alse shall not exercine thae option
if: (a3) Borrower causes to be submitted te Lender information required by Lender to evaluate the intendced trans:
foree as if a new loan were being made to the transferee; and (b} Lerdder  reasonably determinges  that  Lender’.
wecurity witl not be impaired by the lgan assumption and that the risk of 2 breach of any covenant or agroeement b
this Security lnstrument is acceptable to Leonder.

MULTISTATE ADJUSTABLE RATE RIDER - ARM 5-2 - Single Farmily ~Fannie Mae/Fraddis Mac UnHorm inatrument  Form 3111 185
GFS Form - GDO0221 {8/7/92}
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Laah No. 3752401

To the extent permitted by applicable |aw, Lender may charge a reasonable fee ax a condition 1o Lerder s fon:
<ent ta the lpan assumption. Lender may also require the transferee to sign an assumption agreement thnt 14 At -
ceptable to Lender and that obligates the transferee to kecp ail the promises and agreements made in the Note and
in this Security Instrument. BHorrower will continue to be obligated under the Note arnd this Security lnstrument
unless Lender releases Borrower 10 writing,

[+ Lengder exercises the option to require immediate payment in full, Lender shall give Horrower
notice ot acceleration, The natice shall provide a period of not less than 30 days from the date the notice 14
delivered or mailed Within which Borrower must pay all sums secured by this Security Instrument . I { Horrownr
fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted by thi-
Socurity Instrument without further netice or demand on Borrower,

BY SIGHING BELOW, Borrower accepts and agrecs to the terms  and rovenants contained 0 thae

Adjustable Rate Rider.
“_________—-‘-"-_'-\ :'.: - %H
AU &= 1 L1 1N

TIMOTHY C. COOKE U L frarowid

AR TENY
- Foorranat
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Loan No. 3752401
PLANNED UNIT DEVELOPMENT RIDER
THIS PLANNED UNIT DEVELOPMENT RIDER is made this  18TH day of DECEMBER, 1996

and is incorporated into and shall be deemed to amend and supplement the Mongage. Deed of Trust or Security
Deed (the "Security Instrument’) ot the same date, given by the undersigned {the "Borrower’) 1o secure Barrower's

MNote to SOUTHTRUST MORTGAGE CORPORATION _ {the "Lender’)

of the same date and covering the Propeny described in the Security Instrument and located at.

917 AMHERST DRIVE, BIRMINGHAM, AMA 35242- o
[Frroparty A dreas)

The Property includes, but is not limited to, a parcel of fand improved with a dwelling, together with olher such

parcels and certain common areas and facilities, as described in ——
See Attached Exhibit

—tr

—— L CTE TR BRI Lol e

{the "Declaration”}. ihe Property is apart of a planned unit development known as e
MEADOWBROGK-- “Greystone Village

[Mamm et Flannnad Ut Ciavplapmand]

(ihe "PUD"). The Property also includes Borrower's interest in the homeowners association or equivalent entity
owning of managing the common areds and facilities of the PUD (the "Owners Association™) and the uses. benelits
and proceeds ot Borrower's interest.

PUD COVENANTS. In addition to the covenanis and agreements made in the Security Instrurnent,
Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform ail of Borrower's obligations under the PUD's Constiluent
Documents. The "Constituent Documents” are the: (iy Declaration; (i) articles of incorporation, trust instrdment or
any equivalent document which creates the Owners Association, and (iii} any by-laws or other rules or regulalions
of the Owners Assocciation. Borrower shall promptly pay, when due, all dues and assessmenls imposed pursuant
to the Constituent Documents.

B. Hazard Insurance. So long as the Owners Association maintaing, wilh a generally accepled insurance
carrier. a "master” or "blanket” policy insuring the Property which is satistactory 10 Lender and which provides in.
surance coverage in the amounts, for the periods, and agains! the hazards Lender requires. including lire and
hazards inciuded within the term “extended coverage.” then:

(i) Lender waives the provision in Uniform Govenant 2 for {he monthly payment to Lender of the yearly
premium instaliments tor hazard insurance on the Property: and

(i) Borrower's obligation under Unilorm Covenant 5 to maintain hazard insurance Coverage on the
Property is deemed satisfied to the extent that the required coverage is provided by the Owners Association pokcy

Borrower shall give Lender prompt notice of any lapse in required hazargd insurance coverage provided Dy
the master or blanket policy.

In the event of a distribution of hazard insurance proceeds in lieu of restoration of repair following a 1055 10
the Property, or 1o common areas and facilities of the PUD, any proceeds payable to Borrower are hereby assig
ned and shalt be paid to Lender. Lender shall apply the proceeds to the sums secured by the Security Instrument.
with any excess paid to Borrower.

C. Publlc Liability Insurance. Borrower shail take such actions as may be reasonable lo insure that the
Owners Association maintains a pubhc liability insurance policy acceptable in form. amount, and extent o
coverage to Lender. »

D. Condomnation. The proceeds of any award of ciaim for damages. direct or conseguential, payible 10
Borrower in connection with any condemnation of other taking of all or any part of the Froperny of the comman
areas and facilities of the PUD, or for any convéyance in lieu of condemnation, are hereby assigned and shall be
paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the Security Instrument as
provided in Uniform Covenant 9.

E. Lender's Prior Consent. Borrower shall nol, except after nolice to Lender and with Lender's prior wiil:
ten consent, either partition or subdivide the Property or consemnt to:

(i the abandonment or sermination of the PUD, except tor abandonment of termination required by aw
in the case of substantial destruction by fire or other casualty or in the case ot a taking by condemnalion or
eminent domain,;

{ii) any amendment {0 any provision of the "Constituent Documents” if the provision is for 1he express
benefit of Lender,

(iii) termination of professional management and assumption of self-management of the Qwners
Association; or

{iv) any action which wouid have the effect of rendering the public liability insurance coverage main-
tained by the Owners Association unacceptable to Lender.

F. Remedles. |f Borrower does not pay PUD dues and assessments when due. then Lender may pay them
Any amounts disbursed by Lender under this paragraph F shall become additional debt ol Borrower secured by
the Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear
interast from the date of disbursement at the Note rate and shall be payabie, with interest, upon notice from Lender
to Borrower requesting paymant.

BY SIGNING D%Burrnwer accepts and agrees 10 the lerms and provisions contained in this PUD Hder
I

CQEH_,JM {SHE“]I e e

IJ.rllfl;!-“'r"r 1"1[ - e

U (Seal) : et Seal

- Elerrroieer f

. e Seal i i bealy

Fi 1o 1 e F R

MULTISTATE PUD RIDER-Single Family- Fannle Mae/Freddie Mac UNIFORM INSTRUMENT  Form 3130 9/90
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EXHIBIT A

g ¢

r,

Neclaration of Amended and Restated Restrictive Covenants recorded in Real Z63,
96: Amended and Restated Greystone Village Declaration of Covenants,
Conditions and Restrictions as recorded as Instrument #1994-12222, and 1st
nmendment recorded as Instrument #1995-16397, with Articles of Tncorporation of
Greystone Village Homeowners as Instrument #1993-20847 in the Probate Office of

Shelby County, Alabama.
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