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MORTGAGE
December 19, 1996 . The monigagor 1s

THIS MORTGAGE ("Security Instrument”) is given on
Kichatd M. Herpry antd Aane M Hers y

Hushand and Wife

This Secutity Instrument is givento Lol & T N
which is organized and existing under the laws of Alabadma . and whose address s
("Lender™)

C P lacn. Ste 207 Borwingham, AL 3Hs0Y4 wiug

P T Y N TR WA S T S S
Borrower owes Lender the prjncipﬂl sum of S pcledd axty Ringe Thousand Pianl bandres Iyt bar vl 2
Dollars (U.S. $ 1 &0 B0 DL ). This detw s
evidenced by Borrower's note dated the same date as this Security Instrument ("Note"}, which provides for monthly
. This Security

if not paid eartier, duc and payableon  January 1. euyd

paymenlts, with the tull debt,
nced by the Note, with interest, and all renewals,

[nstrument sccures 1o Lender: (a) the repayment of the debt evide
extensions and modifications of the Note; (b) the payment of ail other sums, with interest, advanced under paragraph 7

to protect the seeurity of this Security Instrument; and (¢) the performance of Borrower’s covenants and agreements
under this Sceurity Instrument and the Note. For this purpose, Borrower does hereby montgage, grant and convey (o

Lender and Lender's successors and assigns, with pewer of sale, the following described property located in
Sho b by County, Alabama:

Lot 16, accordlag to the Amended Map of Creystone Village, Phase 2, as recorded
Book 19 page 13 in the Probate Office of Shelby County, Alabama; belng

in Map

sltuated In Shelby County, Alabama.
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[ Street] [y
{"Property Address™);

which has the address of

Alubama iH 79 7
|4 Code]
TO HAVE AND TO HOLD this property unto Lender and Lender’s successors and assigns, forever, wgether wath all
he property, and all easements, appunienances, and fixtures pow or

the impravements how or hereafter erected on
ts and additions shall also be covered by this Security Instrument. All of

hereafier a part of the property. All replacemen
the foreguing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawtully seised of the estate hereby conveyed and has the nght 1o
morlgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances af record.
Rorrower warrants and will defend generally the title to the Property against all claims and demands. subject o any

encumbrances of record.
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_ THIS SECURJITY INSTRUMENT combines uniform covenants for national use and non-upiform covenants with
Hmited variations by jurisdiction to constitute i uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

(. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges duc under the
Note.

2 Funds for Taxes and Insurance. Subject w applicable law or to a written waiver by Lender, Borrower shall pay
10 Lender on the day monthly payments are duc under the Note, until the Note is paid in full, a sum ("Funds®) for: (a)
yearly taxes add assessments which may attain priority over this Security Instrument as a lien on the Property, (h) vearly
leaschold payments or ground rents on the Property, if any: (¢} yearly hazard or property insurance premiums, {d)
yearly Nood insurance premiums, tfany: (¢) yearly morigage insurance premiums, if any; and (f) any sums payable by
Borrower o Lender, in accerdance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance
premiums. These items are called "Escrow ltems.” Lender may, at any time, collect and hold Funds 1n an amount not to
sxceed the maximum amount a lender for a tederally related mongage loan may recuire for Borrower's escrow account
under the federal Real Estate Settiement Procedures Act of 1974 as amended from time to time, 2 U.S.C. 2601 &
seg. ("RESPA™), unless another law that applies to the Funds sets a esser amount, If so, Lender may. at any time, collec
and hold Funds in an amount not to exceed the lesser amount. Leader may estimate the amount of Funds due o the
hasis of current datit and reasonable estimates of expenditures of future Escrow ltems or otherwise in accordance wiath
applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentalily, or ¢ntity
(including Lender, if Lender is such an institution) or n any Federal Home Loan Bank. Lender shall apply the Fundsio
pay the Escrow ltems, Lender may not charge Borrower for helding and applying the Funds, annually analyzing the®
sscrow account, or verifying the Escrow [tems, unless Lender pays Borrower interest on the Funds and applicable law
permits Lender to make such a charge, However, Lender tay require Borrower to pay a one-time charge for an
independent real esiate 1ax reporting service used by Lender in connection with this loan, unless applicable Jaw
provides otherwise, Unless an agreement is made or applicable law requires interest to he paid, Lender shall not he
required to pay Borrower any intcrest or carnings on the Funds. Borrower and Lender may agree in writing, however, .
that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the
Funds, showing credits and debils to the Funds and the purpose for which each debit to the Funds wis made. The
Funds arc pledged as additional security for alt sums sccured by this Sceeurity Instrument.

I the Funds held by Lender exceed the amounts permitied 1o be held by applicable law, Lender shall account Lo
Borrower tar the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds heid
by Lender at any time is not sufticient (o pay the Escrow Hems when due, Lender may so notify Borrower in writing,
and. in such case Borrower shall pay to Lender the amount necessary 10 make up the deficiency. Borrower shall make
up the deficiency in no more than twelve monthly payments, at Lender’s sole discretion,

Upon payment in full of all sums sccured by this Sccurity instrument, Lender shall prompily refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior o the GCCUINITLON
ar sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the
sums sceured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shall be applied: first, to any prepayment charges due under the Note: second, to amounts payablc
under paragraph 2; third, 1o interest due: fourth, 10 principal duc; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all 1axes, assesSments, charges, fincs and impositions attributabie (o the
Property which may attain priority over this Security Instrument, and leasehold payments or ground renis, 1f any.
Borrower shall pay these obligations in the manner provided n paragraph 2, or if nat paid in that manner, Borrower shall
pay them on time directly to the person owed payment. Barrower shall promptly furnish to Lender all notices of
amounts (0 he paid under this paragraph. If Borrower makes these payments directly, Borrower shatt promptly furmish Lo
Lender receipts evidencing the payments.

Barrower shall promptly discharge any lien which has prionty over this Sccurity Instrument unless Borrower: G
aprecs in writing to the payment of the obligation secured by the fien in & manner acceptable to Lender: (b) contests in
pood faith the fien by, or defends against enforcement of the tien in, legal procecdings which in the Lender’s opinion
operate to prevent the enforcement of the lien; or {¢) sccures from the holder of the lien an agreement satisfactory tao
Lender subordinating the lien to this Security Instrament. If Lender determines that any part of the Property is subject 1o
a lien which may attain priority over this Security Instrument, Lender may give Borrower a notice wdentifying the Tien,
Borrower shall satisfy the lien or take one or more of the actions sei forth above within 0 days of the giving of notice,

5. Hazard or Property Insurance. Borrower shall keep the improvements now exisling or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage® and any other barards,
including Noods or flooding, for which Leader requires insurance. This insurance shall be maintained in the amounts and
for the periods that Lender requires. The insurance catrier providing the insurance shall be chosen by Borrower subjedi
to Lender's approval which shall not be unrcasonably withheld. If Borrower fails to maintain coverage described above,
Lender may, ot Lender's option, obtain coverage (o prolect Lender's rights in the Praperty in accordance with
paragraph 7.
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Al insurance policies and renewals shatl be acceptable 1o Lender and shall include a standard mortgage clanse.
Lender shakt have the right to hold the policies and rencwals. If Lender requires, Borrower shaltl promptly give o Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompl notice to the
insurance carrier and Lender. Lender may make proof of loss if not made promply by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repase
of the Property damaged, if the restoration oF repair is cconomically feasible and Lender’s security is not lessened. 1 the
restoration or tepair is not cconomically feasible or Lender’s sceurity would be lessened, the insurance proceeds shall
be applied (o the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower.
If Borrower abandons the Property, or daes not answer within 30 days a notice from Lender that the insurance carner
has offered 1o scttle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repaif
or restore the Property or to pay sums secured by this Securnity lnstrsment, whether or not then due. The 30-day period
will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the duc date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the
payments. If under paragraph 21 the Property is acquired by Lender, Borrower's right to any mmsurance policies and
praceeds resulting from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums
secured by this Security Instrument immediately prior 1o the acquisition,

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application,
Leascholds. Borrower shall occupy. establish, and use the Property as Borrower's principal residence within sixty davs
after the exceution of this Security Instrument and shall continue Lo occupy the Property as Borrower's principal
residence for at least one year aficr the date of occupancy, unless Lender otherwise agrees in writing, which consen!
shall not he unreasonably withheid, or unless cxtenuating circumstances ¢xist which are beyond Borrower's control.
Borrower shall not destroy, damage or impair the Propetty, allow the Property 10 deteriorate, or commit waste on the
Property. Borrower shall be in default 1t any forfeiture action or proceeding, whether civil or crimunal. 15 begun that in
lender's good faith judgment could result in forfeiture of the Property or otherwise materially impair the tien created by !
this Security Instrument or Lender’s security interest. Borrowcer may cure such a default and reinstate, as provided in
paragraph 18, by causing the action or proceeding to be dismissed with a ruling that. in Lender's good [aith
determination, prectudes forfeiture of the Borrower's interest in the Property or other material impairment of the lien
created by this Security Instrument or Lender’s security interest. Borrower shall also be in default if Borrower, during the
loan application process, gave materiatly false or inaccurate irformation or statements to Lender (or failed to provide
[.ender with any material information) in connection with the loan evidenced by the Note, including, hut not hmited to,
representalions concerning Borrower’s occupancy of the Property as a principal residence. If this Security Instrument 13
on a leasehold. Borrower shall comply with all the provisions of the leasc, If Borrower acquires fee title to the Property,
the leasehold and the fee title shall not merge uniess Lender agrees o the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may significantly aftect Lender’s rights in the
Propertly (such as a proceeding i bankrupicy, probate, for condemnation or forteiture ot (o enforce laws ofr
regulations), then Lender may do and pay tor whatever is necessary to protect the value of the Property and Lender™s
rights in the Property. Lender’s actions may include paying any sums secured by a licn which has priority over this
Security Insirument, appearing in court, paying reasonable attorneys” fees and entering on the Property to make

repairs. Although Lender may take action under this paragraph 7, Lender does not have 1o do $0.

Any amounts disbursed by Lender under this paragraph 7 shatl become addiional debt of Borrower secured by
this Security Instrument. Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear
nterest from the date of disbursement at the Note rate and shall be payable. with interest, upon notice from Lender to
Borrower requesting payment.

8. Mortgage losurance. If Lender required mostgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiunts required to maintain the mortgage insurance in effect. I, for any
reason. the mortgage insurance coverage required by Lender Japses or ceases Lo be in ¢ffeci, Borrower shall pay the
premiums required to abtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substantially cquivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate
mortgage insurer approved by Lender. If substantiully equivalent morigage insurance coverage is no available,
Borrower shall pay 10 Lender each month a sum cqual o one-twelfth of the yearly mortgage insurance premiuin being
paid by Borrower when the insurance coverage lapsed or ceased 1o be in effect. Lender wiil aceept, use and retain these
payments as a loss reserve in licu of mongage insurance. Loss reserve payments may no longer be required, m the
option of Lender, if mortgage insurance coverage (in the amounl and for the period that Lender requires) provided by an
insurer approved by Lender again becomes available and is obtained. Borrower shall pay the premiums required to
maintain meortgage insurance in cffect, or to provide a loss reserve, until the requirement for morigage insurance ¢nds
in accordance with any writien agreement between Borrower and Lender or applicable law,
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~ 9, Inspection. Lender or its agent may mike reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior 1o an inspection specifying reasonable cause for the inspection.

10, Condemnation. The proceeds of any award or claim tor damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condempation, are hereby
assigned and shall be paid 1o Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
(nstrutent. whether ar not then due, with any excess paid to Borrower. In the event of a partial taking af the Property m
which the fair market vatue of the Property immediately before the taking is equal to or greater than the amount of the
sums scecured by this Security Instrument immediately betore the taking, unless Borrower and Lender otherwise agree in
wriling, the sums secured by this Security Instrument shall be reduced by the amount of the proceeds mulliplied by the
tollowing fTaction: (a} the total amount of the sumhs secured immediately before the 1aking, divided by (b) the fair market
value of the Property immediately before the taking. Any balance shall be paid to Borrower. In the event of a partial
taking of the Property in which the fair market value of the Property immediately before the 1aking is less than the
amount of the sums secured immediately before the taking, unless Borrower and Lender otherwise agree in writing or
unless applicable law otherwise provides, the proceeds shall be applied to the sums secured by this Securnity
Instrument whether or not the sums are then due.

if the Property is abandoned by Borrower, or it, after notice by Lender to Borrower that the condemnor offers
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the
notice is given, Lender is authorized 1o collect and apply the proceeds, at its option, either 1o restoration or refuur of ihe
Property or Lo the sums secured by this Security Instrument, whether or not then due.

Uniess Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred 10 in paragraphs 1 and 2 or change the amount of such
pay menis.

L. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for paymenl or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor m
interest of Borrower shall not operate to release the liability of the original Borrower or Borrower's Successors in
inerest. Lender shall not be required to commence proceedings against any successor in interest or refuse to extend
time for payment of otherwise modify amortization of the sums securcd by this Security Instrument hy reason of any
demand made by the original Borrower or Borrower's successors in intcrest. Any forbearance by Lender in exercising
any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenamts and agrecments of
this Sccurity Instrument shall bindd and benefit the successors and assigns of Lender and Borrower, subject ta the
provisions of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who
co-signs this Security Instrument but does not execute the Note: () is co-signing this Security Instrument only (o
morlgage, grant and convey that Borrower’s interest in the Property under the terms of this Security Instrument. (b)as
not personally obligated to pay the sums secured by this Security Instrument; and (¢} agrees that Lender and any other
Borrower may agree 1o exdend, modify, forbear or make any accommodations with repard to the terms of this Secunty
[nstrument of the Note without that Borrower’s conscnt.

13. Loan Charges. [t the loan secured by this Securnity Instrument 15 subicct to a law which sets maximuin Joan
charges, and that law is {inatly interpreted so that the interest or other Yoan charges collected or 10 be collected in
conncction with the loan exceed the permitied limits, then: (a) any such loan charge shall be reduced by the amount
necessary 10 reduce the charge to the permitied limit; and (b) any sums already collected from Borrower which
exceeded permitted limits will be refundéd to Borrower. Lender may choose to make this refund by reducing 1he
principal owed under the Note or by making a direct payment 1o Borrower. If a refund reduces principal, the reduction
will be treated as a partial prepayment without any prepayment charge under the Note,

14. Notices. Any notice 10 Borrower provided for in this Sccurity Instrument shall be given by delivering it or hy
mailing it by first class mail unless applicable law Tequires use of another method. The notice shall be directed 10 the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given
by first class mail to Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any

niice provided for in this Security Instrument shall be deemed o have been given to Borrower or Lender when given
as provided in this paragraph.

I5. Governing Law; Severability. This Sccurity Instruinent shatl be governed by federal baw and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Sccurity Instruinent or the
Note confiicls with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Sceurity Instrument and
the Note are declared to be severable.
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16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Insirument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If ail or any part of the Properly or any inerest
0 itis sold or transterred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior wnitten consent, Lender may, al its option, require immediate payment in full of all sums
secured hy this Security Instrument. However, this option shal} not be exercised by Lender if exercise is prohibiited by
federal law as of the date of this Security Instrument,

If 1ender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provida & period
of not less thag 30 days from the date the notice s delivered or mailed within which Borrower must pay ail sums secured
by this Security [nstrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. 1f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any {ime prior to the carlier of: (a} 5 days (or such other penod
as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contaned in
this Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: () pays Lender all sums which then would be due under this Security Instrument and the Note as if no
acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays ali expenses incuired
in enforcing this Security Instrament, including, Hut not limited to, reasonable attorneys’ fees; and (d) takes such action
as Lender may reasonably require to assure that the hen of this Security Instrument, Lender’s rights in the Property and
Barrower’s obligation 1o pay the sums secured by this Security [nstrument shall continue unchanged. Upon
reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective asaf
no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under
paragraph 7.

19. Sule of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice o Bofrower. A saie may result in a change in the cntity
(known as the "Loan Servicer™) that collects monthly payments due under the Note and this Security Instrument. There
also may be one or more changes of the Loan Servicer unrelated 1o a sale of the Note. If there is a change of the Loan
Servicer. Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law.
The notice will state the name and address of the new Loan Servicer and the address to which payments should be
made. The notice will also contain any other information required by applicable law.

20. Hazardous Substances. Borrower shatl not cause or permit the presence, use, disposal, storage, or release of
any Hazardous Subsiances on or in the Property. Borrower shall not do, nor allow anyone else 1o do. anything affecling
the Property that is in violation of any Environmental Law. The preceding two sentences shall not apply o the presence,
use, or storage on the Property of small quantitics of Hazardous Substances that are generally recognized 1o be
appropeiate to normal residential uses and 1o mainicnance of the Propeny.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by
any governmental or reguiatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower learns, or ts notified by any governmental ar
regulatary authoerity, that any removal or other remediation of any Hazardous Substance affecting the Property is
necessary, Borrower shall promptly take ali necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Harzardous Substances™ are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic
petroleum products, toxic pesticides and herbicides. volatile solvents, materials containing ashestos or formaldebyde.
nd radiosctive materials. As used in this paragraph 20, "Environmental Law™ means federal laws and laws of the
jurisdiction where the Property is located that relate to health, safety or environmenial proteciion.

NON-UNIEORM COVENANTS. Borrower and Lender further covenant and agree as follows:

2. Acceleration: Remedies, Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of uny covenant or agreement in this Security Instrument (but not prior to acceleration under parugraph
17 unless applicable law provides otherwise), The notice shall specify: (a) the defauit; (b) the action required to
cure the default: (¢} a date, not less than 30 days from the date the notice is given to Berrewer, by which the
default must be cured: and (d) that [ailure to cure the default on or before the date specified in the nolice may
result in acceleration of the sums secured by this Security Instrument and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to bring a court action to assert
the non-cxistence of a default or any other defense of Borrower to acceleration and sale. If the default is not
cured on or before the date specified in the notice, Lender at its option may require immediate payment in full of
all sums sccured by this Security Instrument without further demand and may invoke the power of sale and any
ather remedies permitted by applicable law. Lender shall be entitled to collect all expenses incurred in pursuing
the remedies pravided in this paragraph 21, inciuding, but not limited to, reasonable attorneys’ fees and costs of
title evidence.
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If Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower in the manner provided
in paragraph 14. Lender shall publish the notice of sale once 8 week for three consecutive weeks in a newspaper
published in - ho by County, Alabama, and thereupon shall sell the Property to
the highest bidder ut public auction at the front door of the County Courthouse of this County. Lender stiall
deliver to the purchaser Lender's deed conveying the Property. Lender or its designee may purchase the
Property at any sale. Borrower covenants and agrees that the proceeds of the sale shall be applied in the
following order: (u} to ali expenses of the salc, including, but not limited to, reasonable attorneys’ Fees; (h) (o all
sums secured by this Security Instrument; and (¢) any excess to the person or persons legally entitled to it.

22. Release. Upon payment of all sums sccured by this Security Instrument, Lender shall releasc this Secunty
Instrurnent without charge to Borrower. Borrower shall pay any recordation costs.

23 Waivers. Borrower waives all rights of homestead exemption in the Property and relinquishes all rights of
curtesy and dower in the Property.

24. Riders to this Security Instrument. If one or more riders are exccuted by Borrower and recorded together
with this Security Instrument, the covenanis and agreements of cach such rider shall be incorporated into and shall
amend and supplement the covenants and agreemenis of this Security Instrument as if the rider(s) were a part of this
Security Enstrument, |Check applicable box(es)]

[_I Adjustable Rate Rider |_ ]Condominium Rider L--4 Family Rider

| JGradunted Payment Rider K2 Planned Unit Development Rider {_IBiweckly Payment Ruder
| ] Batloon Rider {_IRate Improvement Rider _1Second Home Riuder

[ 1Other(sy fspecify]

. - " - . . . b
BY SIGNING BELOW, Borrower accepls and agrees to the lerms and covenants contained 1 this Securily

strument and in any rider(s) executed by Borrower and recorded with i,

Witnesses:
f { 7
e e i e it e . Ty e . — e o cee 1 Neal
By hard M Hetry - ewrirerr
-
é_,-" ot
- . . s
e et e e we m e e e em e e M—-j-h,é/zz_ e e el e e al
.In. !"| H P H F; {.' T r :'p" f1rl:lll.-1n-1'.'
NP —— ARBeal) e e e s . - Ctseal
e rosweer [Ty
ESpace Below This Line For Acknowledgment]
STATE OF ALABAMA, JEFFERSON County $s:
On this 19thday of December, 1996 1 the undersigned . a Notary Pubhc m
and for said county and in said state, hereby certify that Ricnard Mo derey oard Ao Mo e
Husband and Wife 1 |
whose name{s) o & signed to the foregamg conveyance, and who a o known o e, acknowledged
hefore me (hat, being informed of the contents i the conveyance, ! b vexecuted the same voluntarily and as
thoerr act on the day the same bears date.
[ . - - ' I W ] ':
Given under my hand and seal ot office this 19th day of December, 1936
.'. lh-" T ek . — ) " Fl
,{' g, - J.,..r-ff £
My Commission CXPIFes: Notary Bublic Walter Fletchor
5/25/97
This instrument was prepared by
Walter Fletcher
ALABAMA--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 1M1 9/90
(SCAOMIDTALADAD T A0 1{Y- N 1, PAGE 6 OE 6 Amended Y9

AR uF e o e s e v s nn s cmeermenespelt T R




’
PLANNED UNIT DEVELOPMENT RIDER LOAN NO.

~ THIS PLANNED UNIT DEVELOPMENT RIDER is made this 19th dayof  December, 1996 andis
incorporated into and shall be deemed o amend and supplement the Mortgage. Deed of Trust or Securily Deed {the
rSecurity Instrument”) of the same date, given by the undersigned (the "Borrower") to secure Borrower’s Note to

coate & Co., Inc,
{(ihe "Lender”) of the same date and covering ihe Property described in the Security Instrument and located at:
AdH Laton Raodddl Byrmtngham A 35747

tProprety Address]
The Property includes, but is not limted to, a parcel of land improved with a dwelling, topether with other such parcels
and certain common areas and facilities, as described in

*Spe Below

(the "Declaration™). The Property is a part of a planned unit development known as
Greystone Village
[Name of Planned Unit Development]

(the “PUD"). The Properly also includes Borrower’s interest in the homeowners association or equivalent entity owning
or managing the cammeon arcas and tacilities of the PUD (the "Owners Association™) and the uses, benefits and
procceds of Borrower's interest.

PUD COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and agree as follows:
A. PUD Obligations. Borrower shall perform all of Borrower’s obligations under the PUD’s Consntuent

Documents. The "Constituent Documents” are the: (1) Declaration: (ii) articles of incorporation, trust instrument or any
equivalent document which creates the Owners Association; and (ii1) any by-1aws or other rules or regulations of thet
Owners Association. Borrower shall promptly pay, when due, all dues and assessments imposed pursvant 10 the
Constitucnt Documents,

B. Hazard Insurance. So long as the Qwners Association maintains, with a generally accepted insurance

carricr. o “masier” or “blanket" policy insuring the Property which is satisfactory to Lender and which provides insurance
coverage in the amounts, for the periods, and against the hazards Lender requires, including fire and hazards included ‘
within the term "extended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of one-twelfth of the
yearly premium instaliments for harard insurance on the Property; and

(i1) Borrower’s obligation under Uniform Covenant § to maintain hazard insurance coverage on the Property 15
deemed satisficd (o the extent that the required coverage is prowided by the Owners Association puolicy.

Borrower shail give Lender prompt notice of any lapse in required hazard insurance coverage provided by the

master or blanket policy. | o 1 _ |
In the event of a distribution of hazard insurance proceeds in lieu of restoration or repalr following a loss to the

Property, or to common arcas and facilities of the PUD, any proceeds payable to Borrower are herchy assigned and
shall be paid 10 Lender. Lender shall apply the proceeds 1o the sums secured by the Security Instrument, with any
excess paid to Borrower.

C. Public Linbility Insurance. Borrower shall take such actions as may be reasonable to insure that the

(ywners Associdlion maintains a public Liability msurance policy acceptable in form, amount. and extent of coverage to
|.ender.

D. Condemnation.  The proceeds of any award or claim for damages, direct or consequential, payable
io Bortower in conneclion with any condemnation or other 1aking of all or any part of the Propenty or the common
arcas and Facilitics of the PUD, or for any conveyance in lieu of condemnation, are hereby assigned and shall be paid 1o
Lender. Such proceeds shall be applied by Lender to the sums secured by the Security Instrument as provided In
Unitorm Covenant 0.

E. Lender's Prior Consent.  Borrower shall not, except after notice to Lender and with Lender’s prior writien

consent, either partition or subdivide the Property or consent lo: - - _
(i} the abandonment or termination of the PUD, except for abandonment or iermination required by law 1 the

case of substantial destruction by fire or other casuilly or in the case of a taking by condemnation or eminent domamn,
(i) any amendment 10 any provision of the “Constituent Documents” it the provision is for the express benelil

of Lender;
(i1} termination of professional management and assumption of self-management of the Qwners Associatton;

or (iv) any action which would have the effect of rendering the public liability insurance coverage maintahed by

the Owners Association unacceptable 1o Lender.

. Remedies. I Borrower docs not pay PUD ducs and assessments when due. then Lender may pay them.
Any amounts disbursed by Lender under this paragraph F shal} become additional debt of Borrower secured by the
Security Instrument, Unless Borrower and Lender agree 1o other terms of payment, these amounis shall bear interest
from the date of dishursement at the Note rate and shall be payable, with interest, upan nctice from Lender to Borrower
requesting payment.

BY SIGNING BELOW. Borrower accepts and agrees to the terms and prmf%g; contaiped iy this PUD Rider.
I’.IE:’:::T}E Tigshard K e 7 h-::l‘n:ﬂ":
e s ar———— S 11131 % /{ ! e e e e A R A
Jdlownomwrr " [ Morr Y .-'"" Hiwmari
MULTISTATE PUD RIDER - SINGLE FAMILY - FNMA/FHLMC UNIFORM INSTRUMENT " FORM 3180 09/90

1SC/CPUIDR* #0291/ 31500090031,

heclaration of Amender and Restated Restrictive Covenants recorded in Real 265, page MGoowWall

Articles of Incerperation of Greystone Village Homeowners recorded as Inst rument #1993 kg

in the Probate Office of Shelby County, Alabama; and amended and Restated Greystone Viiloage

heclaration of Covenants, Conditions and pestrictions recorded as Instrument #1944 Sharasr o andd

1 st Amendemaent recorded as Insbroument #1999-16397 in said Fge?ipe Office.
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