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This instrument was preparsd by: .
THE STATE OF ALABAMA Stephen A. Pisrce - Home Martgage Services
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SHELBY County Birmingham, AL 35202

KNOW ALL MEN BY THESE PRESENTS: That whereas

TIMOTHY R, WYATT, HUSBAND end WANCY F. WYATT, WIFE

(whether one or more, hereinafter called "Borrowers®) have entered into a SouthTrust Home Equity Loan Line Agreement, Note and

Disclosura Statement (herainafter called "the Agreemant”) of even date herswth with SouthTrust Bank of _ Alabama, National
Association {hereinafier called "Mortgagee”}; that the Agreement is an open and credit agreemaent under which

the Borrowers may borrow, repay, and re-borrow, from Mongagee from time to time so long as the aggregate unpaic principal balance of

such loans outstanding from time to time does not exceed the sum of§  50,000.00 . that the rate of interast payable on such
loans made under the Agreement is a variable interest rate which may change each month based on changes in the "indax” {as defined
in the Agreemaent); and that the Agresment will continue in effect until terminated in accordance with its terms evan though from tima 1o

time there may be no loans outstanding to the Borrowers under the Agreament.

—_——-———yr -

NOW, THEREFOHRE, in consideration of the Agreement and in order to secufe the payment of all loans now or hereaftar mads
to or at the request of the Boirowers named above, or, if more than one Borrower is named, all loans now or hereafter made to or at the
request of any one or more of the Borrowers, and any extensions of renewais of any such locans (including any agreement or instrument
hereafter given to evidence the Borrower's obligation to repay any of such indebtedness, or any extension or renewal therecf), the
payment of ali interest and finance charges on such loans whenever incurred, the payment and performance of ali obligations of the
Borrowers undar the Agreement, {including any amendmant, modification, extension, or suppiement of or 1o the Agreement], and

compliance with ali the covenants and stipulations hereinafter contained, the undersigned

TIMOTHY R. WYATT, HUSBAND and RANCY F., WYATT, WIFE

{whether one or more, hereinafter called "Mortgagors”) do hereby assign, grant, bargain, sell and convey unto Mongages the following
described real property stuated in  SHELBY County, State ot Alabama, vi2:
SEE ATTACHED LONG LEGAL

FILE ALL PAPERS IN THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA.
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together with all rents and other revenues thereof and all rights. privileges, easemesnts, tenaments, interasts, IMpProvemants and
appurtenances thereunto belonging or in anywise appertaining, including any after-acquired titie and easements and all rights, title and
interest now or hereafter owned by Man?agnrﬁ in and to all buildings and improvements, storm and screan windows and doors, gas.
steam, electric, solar and other heating, ighting, vantilating, air-con itioning, refrigerating and cocking apparatus, elevators, plurminng,
sprinkling, smoke, fire, and intrusion c?atacticm devices, and other equipment ang fixtures naw ar haraaftes attached Or appertaining to
said premises, all of which shall ba deemed 10 ba real property and conveyed by this mortgage, and all of which raal property, equipment
and fixtures are sometimes hereinafter called the *mortgagead propery.”

TO HAVE AND TO HOLD the same and every part thereof untc Mortgagss, its successors and agsigns forever.

For tha purpose of further securing the payrment of said indebtedness Mortgagors warrant, covenant and agree with Morntgagee,
15 successors and assigns, as follows:

1. That they are lawfully seized in fee and possessed of the mortgaged property and have a good right to convey the same as
aforesaid, that they will wasrrant and forever defand the title against the lawful claims of all ?arsuns whomsoever, and that the mortgaged
property is free and clear of ail encumbrances, aasements and restrictions not hersin spacifically mentioned. i

2. That they will pay all taxes, agsessments, of other liens taking priority over this mortgage when impased upon the
mortgaged property, and should default be made in the payment of the same, or any part therecf, Mortgagee may pay the same {but
Mortgagee is not obligated to do s0). If the morigaged propeity or any part thereof is a unit in 2 condominium or a planned unt
develcpment, Mt::rt[i;ag-::rs shall perform all of Morngagors obligations under the declaration or covenants creating of covering the
condominium or planned unit development, the bylaws and regulations of the condominium or planned unit development, and
constituent documents, Should Morgagors default in any of such obtigations, Morgagéee may perform Mortgagors’ obligatons (b
Mortgages is not opligated to do s0).

3. That they will keep the buiidings on the maortgaged meerry continuously insured in such amounts, in such manner and with
such companies as may be satisfactory 10 Morntgagee against loss by fire {including so-called axtended covarage), wind and such athear
hazards {including flood and water damage) as Mortgages may specify from time to tims, with logs, if any, Fayabla to Mongagee, and will
depasit with Mnrtga:?aa m:-liciuaﬁ of such insurance of, at Mortgagea's election, cerificates thereof, and will pay the premiums therefor as
the same become due. Mortgagors shall hava the right to provide such insurance through a policy or policiea independentty obtained
and paid for by Mortgagors ar through an existing poiicy. Mortgages may, for reasonable cause, refuse to accept any policy of insurance
obtained by Mortgagors. Mortgagors shail give immediate notice in writing 1o Mortgages of any loas of damage to the morigagsed
proparty from any cause whatever, if Mortgagors fail 1o keep said property insured as above gpecified, Morgagee may insure sand
E;nperw {but Mortgagee i& not obligated 1o do s0) for its insufable value against l0ss Dy fire, wind and other hazards for the benefit of
ortgagors and Mongagee or for the benefit of Montgages alone, at Mortgagee's election. The proceads of such insurance ghall be pad
by the insurer to Morngages, which is hereby granted tull power tO settle and compramise claims under all policies, to endorse in the
name of Mortgagore any check of draft representing the proceeds of any such insurance, and to demand, receive and give receipt for all
surms becoming due thereunder, Said insurance proceeds, if collected, may be cradited on the indentedness secured by this mortgage,
leas costs of collection, or may be used in repairing or reconstructing the premises on the martgaged property, at Mortgagee's election
Any apgplication of the insurance roceeds o repairing of reconstructing premises on the mortgaged propeny gshall not exteand of
postpone the due date of any installment payments of the \ndebtedness hereby secured or reduce the amount of such instaliments.

4. That commencing upon written request by Mc:urtlaagaa and continuing until the indebtadness secured hereby 18 paic in hull
and the Agreement is terminated, Mortgegors will pay to Mongagee concurrently with, and on the due date of, payments on the
indebtednase hereby secured a sum equal 10 the ground rents, it any, next due on the mongaged property, plus the pramiums that will
next become due and pac?/abla an policies of fire and other hazard insurance covering the morgaged property, pius water rents, fire
district charges, taxes and assessments next due on the mortgaged property (all as astimated by Mortgagee), jess any SUmMs aiready
paid ta Mortgapgee therefor, divided by the number of months or other payment periods to elapse bafore one month of payment panod
prior to the date when such ground rents, premiums, water rents, fire district charges, taxes and assessments will become due, such
sums to be held by Mortgages in trust, 1o pay saidd ground rents, premiums, water rents, fire district charges, laxes and assegsmants Al
payments mentioned in the praceeding sentsnce and the payment to e made on the indebtedness secured hereby shall be added
together and the aggregate amount thereot shall be paid by Mortgagors sach month or other payment pericd in a single payment 10 be
applied by Mongagee to the following items in the orger set forth: {a? grnund rents, taxes, water rents, fire district charges, agsassmants,
fire and cther hazard insurance premiums; (b} interest on the indetedness sacured heraby; and (c) the balance, it any, shall be appilied
toward the paymeryt of the sum hereby secured. Any deficiency ‘n the amount of such aggregate monthiy of ather pericdic paymenis
shall congtitute a dafault under this morngage. Any excess funds accumutated under this paragraph after payment of the temsa haren
mantioned shall be credited in calculating the monthly or other pefiodic paymerts of the same nature required hereundar In the
subsequent year; but if the actual amount of any such item shall exceed the astimata therefor, Mortgagors shall without demand forthwith
make good the deficiency. Failure by Morgagors 1o do 80 before the due date of such item shail be a default hereunder. It the
mortgaged property is sold under foreclosure or is otherwise acquired by Mortgagee after default, any remaining halance of the
accumulations under this paragraph shall be credited to the principal of the secur indebtedness as of the date of the foraclosure sate
or as of the date the property Is othearwise acquired Dy Murtgagaa after default, any ramaining\ba&anca of the accumuiations under this
paragraph shall ba cradited to the principal of the secured in abtedness as of the date of the foreciosure sale or as of the date the
property is otharwise acquired.

5. That they will take good care of the marngaged property and will not commit or permit any waste thereon o thereof, and that
they will keep the same repaired and at all hmes will maintain the same in as good condition as it now is, reasonabie wear and tear alone
excepted. If Mortgagors fail to rmake repairs to the mongaged property, Mongagee may make such repairs at Morngagors expense (out
Mortgages s not obligated 10 do s0). Mortgages, its agents and employees, may enter the mortgaged property and any improvaments
theraon at any reasonable time for the purposs of ingpacting of repairing such improvernents,

5. That all amounts expended by Mortgages for insurance or for the paymsnt of taxes of assassmeants or to discharge liers on
the mortgaged property or other cbligations of Mortgagors or 1o make repairs to the mongaged property Of any improvemnants theraon
shall become a debt dus Mortgagee, shall be payable at once without demand upon or notice t¢ any persan, shall bear interast at the
rate of interest payable on advances under the Agraement, or if the rate specified would be unlawfui, at the rate of 8% per annum trom
the date of payment by Morgagee, and such debt and the interest thereon shall be secured by this morigage. Upon falure of
Mortgagors 1o reimburse Mongagee for afl amounts 80 expended, at the alection of Mortgagee and with of without notice to any person.
Mortgages may declare the entire indebtedness secured by this morgage due and payable and may foraclosae this mortgage as
hereinafer provided or as provided by law.

7. That no delay or faiture of Mortgagee 10 axercise any option 1o declare the raaturity of any debt secured by this mongage

shall be taken or deemed as a waiver of the right to axarcise such option or 1o declare such torfaiture ether as to past or prasent defaull

on the part of Mortgagors, and that the procuremsnt of insurance or payment of taxas or other lians of assassments or obligatons by

Mortgagee shall not be taken or deemed as a waiver of the right to accelerate tha maturity of the indebtedness hereby secured by reason

of the failure of Mortgagors to procure such insurance of to pay such taxes, Hens, assessments of obligations, i being agread by

ﬂurtgagura that no terms or conditions contained in this mortgage can be waived, alterad or changed except by a writing signad by
ortgages.

8. Thatthose Mortgagors who are obligated to pay the indabtedness hereby secured will well and truly pay and discharge such
indebtedness as it shalt become due and payable, whether such indebtedness is now owed or hereafter inc d.




9. That if default shali be made in the payment of any of the indebtedness hereby secured, or in the performance of any of the
terms or conditions of this mortgage, Morigagee may procead tc collsct the rent, incorme and profits from tha mortgaged property, either
with or without the appointment of a receiver {to which appointmaent Mortigagors hereby consent), and Morngages may noufy the lessaes
or other payors thereof tc make paymert directly to Mortgagee. Any rents, incomse and profits collected by Morgagee prior 10
foreclosure of this mortgage, less the coats of collacting the samse, including any real estate or property management commigsions and
attorney's feas Incurred, shall be credited first to advances made by Morngagee and the interest thareon, then to interest due on the
indebtedness hereby secured, and the remainder, If any, shall be app%ed toward the payment of the principal sum hareby sacurad.

0. That if all or any pan of the mortgaged property or any interest therein is sold, assigned, transferred of conveyed hy
Mortgagors, or any of them, without Mortgagee's prior written consent, exciuding only, {a) tha creation of a purchase money sacurty
interest for household appliances, (b) a transfer by devise, descent or by operation of law upon the death of a joint tenamt, or (<) the grant
of any leasehold interest of one year or less (including all mandatory or o ional renaewal periods) not containing an option 1o purchase,
Mortgagee may, at Mornigagee's option, deciare all indebtadness securad by this mortgage 10 be due and payable immediately with Of
without notice to Mortgagors. Mortgagee may condition its consent to any such transfar of possession of, or an inmerest in, the
mortgaged property upon the transferee’s agreeing to pay a greater rate of interest on all or any part of the indebtedness securad by this
mongage or to adjust the payment schedule of all or any part of the indebtedness securad by this mongage, upon Mortgagesa's approval
of the creditworthiness of the transferee, and upon the transferee’s payment to Morigagee of a reasonable transfer or assumption lee.
Upon breach by Mortgagors, or any of them, of the covanants herein containad, Mortgages may, at its election, proceed 10 foraciose this
mortgage as hereinafter provided or as provided by law.

11, That ali the covenants and agreements of Mongagors herein contained shall extend to and bind their Yaspactive hairs.
executors, administrators, successors and assigns, and that such covenants and agreements and all options, rights, privileges anda
powers hersin given, granted or secured to Mortgagee shali inure to the benefit of the successors and assigns of Morgagee.

12. That the provisions of this mongage and the Agreement secured hereby are severable, and that the nvalidity o
unenforceability of any provision of this mortgage or of such Agreements shall not affect the validity and enforceability of the other
provisions of this mortgage or of such Agreements. The remedies provided to Morgagee herein are cumulative with the aghts and
remedies of Mortgagee at law and in aquilz, and such rights and rermedies may be exefcised concurrently or consecutively. A carbon or
photostatic copy of this mongage may be filed as a financing statement in any public office.

This mongage shall continue in full force and effect until all of the indebtednass (inciuding future advances) and othar
obligations sacured by this mortgage shall have been paid in fulk Mortgagee shall have no futher commitment or agresmaent 10 extend
any cradit to the Borrowers, or otherwisa incur any obligation or give value, under the Agresment, and Morngagee shall have executed
and deliverad to Mongagors a release or satisfaction of this mortgage in racordable form, even though from time to tmae and tor
extended periods of time there may be no indebtedness owed to Mongagee under the Agreement described above and no ather
indebtedness hereby secured, it being the intention of the Mortgagors that this mortgage and the title to the mortgaged premises hareby
conveyed 1o Mc:-rtgagaa chall remain in full force and effsct and shall secure all indebtadness described above in this montgage whether
now owad or hereafter incurred at any tims prior to termination of this morigage by the means just described. Mortgagee agrees to
axecute and deliver to Mongagors a release or satisfaction of this morntgage within a reasonable time after written demand therefor at any
time there is no indebtedness secured by this mortgage and ne obiigation on the part of Mortgagee to extend any credit to the Borrowers
under the Agreement. Upon termination of this mnrtga%e by the means hereinabove described, the grant and conveyance herein made
shall be and become null and void; but shoutd default be mads in the payment of any indebtedness hereby securad ar any renawals of
extensions thereof or any part thereof or should any interest or finance charge thereon remain unpaid at maturity, or should detault be
made in the repayment of any sum expended by Mungagae under the authority of any provision of this morntgage, or should the interas
of Mortgagee in the mongaged property become en angered by reason of the enforcement of any lien or encumbrance tharaon, of
should a petition to condemn any part of the mortgaged property be fited by any authority, person or antity having power of eminant
domain, or should any law, either state or fpderal, be passed imposing of authorizing the imposition of a specific tax upon this mongage
or the indebtedness hereby secured or permitting or authorizing the deduction of any such tax from the principal or imterest secured by
this mortgage or by virtue of which any tax or assessmant upon the morngaged propany shall be charged against the owner of this
mortgage, or should at any time any of the covenants contained in this mongage or in any Agresment sacured hereby be declarad
invalid or unenforceable by any cour of competent jurisdiction, or should Morgagors fail to do and perform any other act or thing heren
required or agresd 10 be done, then in any of said events the whele of the indebtednass hereby secured, or an portion Qr part theraol
which may at said date not have been paid, with interest theraon, shall at once become due and payable and this morngage subjsct 10
foraclosure at the option of Mongagee, notice of the exercise of such option being hereby expressly waived by Mongagors, and
Mortgagee shall hava the right to enter upon and take possession of the mnrt%aga{i property angd after or without taking such possession
to Bell the same befora the Court House door of the County (or the division thereof) where said property, or any substantial part of sad
praparty, is located, at public outcry for cash, after first giving notice of the time, place and terms of such sale by publication once a waak
for three consecutive weeks prior to said sale in some newspaper published in said County, and upon the payment of the purchase price.
Mortgagee or the auctionser at said sale is authorized to execule to the purchasser for and in the name of Monga?urs a good and
sufficient deed to the propsrty sold. Mortgagee shall apply the proceeds of said sale or sales under this mortgage as follows: Furst, 10 the
expenses of advertising, sefling and conveying, including a reasonable attorneys' fee if the unpaid debt after default exceeds $300.
second, 1o the payment of any amounts that may have been expended or that may then be necessary to expend in paying insurance,
taxes and othar encumbrances, with interest theraon; third, to the payment of the indebtedness heraby secured and interesi angd finance
charaes thereon In such order as Mortgagee may slect, whether such debts shall or shall not have fully matured at the date of said sale,
and fourth, the balance, if any, to be paid over to Mortgagors or to whomsosever then appears of record to be the awner of Mortgagors’
imterest in said prnpenr, Mortgagee may bid and become the purchaser of the mortgaged property at any foreclosure sale hereunder.
Mortgagors hereby waive any requirement that the mort aged property be sold in separate tracts and agree that Mongagee may, at 1s
option, sell said property en masse regardless of the numuoer of parcels hereby conveyed.

IN WiITNESS WHEREOF, each of the undarsigned

TIMOTHY R. WYATT ang HANCY F. WYATT

has hereunto set hig or her signature and sealthis 614 _day of
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THE STATE OF ALABAMA, INDIVIDUAL ACKNOWLEDGMENT

LEFFERSON COUNTY

| the undarsigned, a Notary Public in and for said County, in said State, hereby certify that il
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. TIMOTHY R. MYAYT and MANCY F. WYATT
known to me, acknowledged hefore me on this day

whose name  are signed 1o the foregoing conveyance ang who are

axecuted the same voluntarily on the day the same bears date.

that, being informed of the contents of the conveyance, haye

Given under my hand and official seal this 16TH day of SEPTEMBER .2 5 L T

T
(Notarial Seal) f( }J e ds C (ﬁkuz A )
L — Rotary Publi

r——
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THE STATE OF ALABAMA, INDIVIDUAL ACKNOWLEDGMENT

COUNTY

- ——

. the undersigned, a Notary Public in and for said County, in said State, hereby certify that _

s

known to me, acknowledged before me on this day

whose nams signed to the foregoing conveyance and who

that, being informed of the contents of the convayance, _executed the same yoluntarity on the day the same baars dats.

day ot ] i

Given under my hand and official seal this

(Notarial Seal)
T Notary Putiic

I
————
——t

PLEASE RETURN TO
MAGIC CITY TITLE, IN? SOUTHTRUST
. HOME EQUITY LOAN LINE

9T - Tth Avenue South
- —Birminghem-AlL—36433 REAL ESTATE MORTGAGE
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THE STATE OF ALABAMA
COUNTY, Office of the Judge of Probate..

| hereby certify that the within morigage was filed in this office for record on the
at o'clock M.. and duly recorded in Volume

day of

of Mortgages, at page . and examinead.

-
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Lot 21, according to the Survey of Greystone, 7th Sector, Phase II, as
recorded in Map Book 19, page 121, in the Probate Office of Shelby County,

Alabama.

Together with the nonexclusive easement to use the private roadways. Common
Areas and Hugh Daniel Drive, all as more particularly described in the
Greystone Residential Declaration of Covenants, Conditiong and Resgtrictions
dated November 6, 1990 and recorded in Real 317, page 260 in the Probate

Office of Shelby County, Alabama.




