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KNOW ALL MEN BY THESE PRESENTS: That whereas

GLENN F. VANCE, KUSBAND and PATRICIA A. VANCE, MWIFE

(whether one or more, hersinafter called "Borrowers”) have entered into a SouthTrust Home Equity Loan Line Agreement, Note and

Disclosure Statement (hereinafter called “the Agreement”} of even date herewith with SouthTrust Bank of

Alabama, Nationst
Associgtion

{hersinafter called *Mortgages”); that the Agreemant is an open end cradit agresment under whish

the Borrowers may borrow, repay, and re-borrow, from Mortgagee from time to time 80 long as the aggregate unpaid principal balance of
such loans outstanding from time to time does not exceed the sum of § 30, 000,00

. that the rate of interest payable on such
loans made under the Agreement is a variable irtarest rate which may change each month based on changes in the "index (a5 defined

in the Agreement); and that the Agreement will continue in effect until tarminated in accordance with its tarms aven though from time 10
tims there may be no focans outstanding to the Borrowers under the Agresment,

NOW, THEREFORE, in consideration of the Agreernent and in order to sacure the payment of all lcans now of hereafter made
to or at the requast of the Borrowers named above, or, if more than one Borrowsr is named, all loans now or hereafter made to or at the
request of any one or more of the Borrowers, and any extensions or renewals of any such loans (including any agreement or mstrument
hereafter given to evidence the Borrower's obligation to repay any of such indebtedness, or any extension or renewal thereof), the
payment of all Interest and finance charges on such loans whenever incurred, the payment and performance of all cbligations of the

Borrowers undar the Agreement, (including any amendment, modification, extension, or supplerment of or to the Agreement;, and
complianca with all the covenants and stipulations herginafter contained, the undersigned

GLENN F. VANCE, HUSBAKD and PATRICIA A. VANCE, WIfE

(whether one or morse, hereinafter called “Mongagors") do hereby assign, gramt, bargain, sell and convey unto Mortgagee the following
described real property situated in  SHELBY County, State of Alabama, viz:

LOT 17, ACCORDING TC THE SURVEY OF 1VY BROOK, PHASE ONE, AS RECORDED IN MAP
BOOK 1B, PAGE 21, IN THE PROBATE DFFICE OF SHELBY COURTY, ALABAMA.

SUBJECT TO EASEMEMTS, RIGHTS OF WAY, RESTRICTIONS ANC COVENANTS OF RECORD.
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together with all “rents anc other revenues thereof and all rights, rivileges, easements, tenements, interasts, improvements and
appurtenances thereunto belonging or in anywise apgertaining, iIncluding any after-acquired title and easaments and all rights, title and
intarest now or hereafter owned by Mortgagors in and to all bulidings and improvements, storm and screen windows and doors, Qas.
steam, slectric, solar and other heating, rﬁghting, ventilating, air-conditioning, refrigerating and cooking apparatus, elevators, plumbing,
sprinkiing, smoke, fire, and intrusion stection devices, and other eguipment and fixtures now or hereafter attached or appertaining 1o
said premises, all of which shall be deemed to be real property and conveysd by this mortigage, and all of which real property. equipment
and fixtures are sometimes hereinafter called the "mortgaged property.”

TO HAVE AND TO HOLD the same and every part thereof unto Mortgages, its successors and assigns forever,

For the purpose of further securing the payment of said indebtedness Mortgagors warrant, covenant and agree with Morngages,
its successors and assigns, as follows:

1. That they are lawfully seized in fee and possessed of the mongaged property and hava a good right 10 convey the samé as
aforesaid, that they will warrant and forever defend the titie against the lawful claims of all persans whomsoever, and that the mongaged
property is free and clear of all ancumbrances, easemaents and restrictions not herein specifically mentioned. I

2. That they will par alt taxes, assessments, or other liens taking priority over this morigage when imposed upon the
mortgaged property, and should default be made in the payment of the same, or any pan thereof, Mortgagee may pay the same (but
Mortgages Is not obligated to do s0). If the mortgaged propérty oOr any part thereof is a unit in a candominium or a planned unt
development, Mongagors shall perform all of Mortgagor's obligations under the declaration of covenants creating o covernng the
condominium or planned unit development, the bylaws and regulations of the condominium ar planned unit development, and
constituent documants. Should Mortgagors default in any of such obligations, Mortgagee may perform Mortgagors' obligations (but
Mortgagee is not obligated to do so).

5. That they will keep the buildings on the mongaged prnEﬂnﬁy continuously insured in such amounts, In such mannar ant with
such companies as may be satisfactory to Morgagee against loss by fire (including so-called extended coverage), wind and such other
hazards {including flood and water damage) as Mortgagee may specify from time to time, with loss, if any, payable to Mortgagee, and will
deposit with Mnrtgadgaa olicies of such insurance or, at Mortigagee's slection, cenificates thereof, and will pay tha premiums therefor as
the sarme become due. Mortgagors shalt have the right 10 provide such insurance through a policy or policies independently obtained
and paid for by Mortgagors or through an existing polcy. Mortgagee may, for reasonable causs, refuse to accept any policy of ingurance
obtained by Mongagors. Mortgagors shall give immediate notice in writing to Mortgagee of any loss of damage to the mortgaged
oroperty from any cause whatever. If Mortgagors fail to keap said property insured as above specified, Mortgages may nsure said
E;aﬁany (but Mortgagee is not obligated to do 80} for its insurable value against lose by fire, wind and other hazards for the benefit of
ortgagors and Mortgagee or for the banefit of Mortgagee alone, at Mortgagee's election. The procesds of such insurance shall be pa:d
by the insurer to Mortgagee, which is hereby granted full power to settie and compromise claims under all policies, 10 sndorse in the
name of Mortgagors any check or draft representing the procesds of any such insurance, and to demand, receive and give receipt for ali
sums becoming tue thereunder. Said insurance proceeds, if collected, may be credited on the indebtedness secured by this mongagd,
less costs of collection, or may be used in repainng of reconstructing the premises on the morigaged propany, at Mortgagee's election
Any apphcation of the insurance roceads 10 repairing or reconstructing premisas on the mortgaged property shail not axtend or
postpone the duse date of any instaliment payments of the indebtedness heraby secured or reduce the amount of such installmaerts.

4. That commencing upon written request by Morngagee and continuing until the indebtedness gecured hereby is paid in tull
and the Agresment is terminated, Mortgagors will pay 1o Morngages concurrently with, and on the due date of, payments on the
indebtadness hereby secured a sum equai to the ground rents, {f any, next due on the mortgaged property, pius the pramiums that wili
next become due and payable on policies of fira and other hazard insurance covering the mortgaged property, plus water rants, fire
district charges, taxes and assessments next due on the mortgaged property (all as estimated by Mortgagee}, l6ss any sums aleady
paid to Mortgagee therefor, divided by the number of months or other payment periods to elapse baefore one manth or payment periot
prior to the date when &uch ground rents, premiums, water rents, fire district charges, taxes and assessments will become due, such
sums to be held by Mortgagee in trust, to pay said ground rents, premiums, water rents, fire district charges, 1axes and assessments. All
payments mentioned in the preceeding sentence and the p&yment to be made on the indebtedness secured hereby shall be added
together and the aggregate amount thereof shall be paid by Mongagors each month or other payment period in a single payment t¢ be
applied by Mortgagee to the following ftems in the order sat forth: (a) ground rents, taxes, water rents, fire district charges, 283as5sments.
fire and other hazard insurance premiums; (b} interest on the indebtedness securad hereby, and (c) the balance, if any, shall ba apphed
toward the payment of the sum hereby secured. Any deficiency in the amount of such aggregate monthly or other periodic payments
shall constitute a default under this morngage. Any axcess funds accumulated under this paragraph after payment of the items herein
mentioned shall be credited in calculating the monthly or other periodic payments of the same nature reguired hereunder the
subsequent year; but if the actual amount of any such item shall exceed tha estimate therefor, Montgagors shall without demand forthwith
make good the deficiency. Failure by Mortgagors to do so before the dua date of such item shall be a default hareunder.  the
morngaged property is sold under foreclosura or s otherwise acquired by Morgagee after default, any remaining balance of the
accumulations under this paragraph shall be credited to the principa of the secured indebtsdness as of the date of the foreclosure sale
or as of the date the property (8 otherwise acquired by Mongagee after defautt, any rernaining batance of the accumulations under s
paragraph shall be cradited to the principal of the sacured indebtedness as of the date of the foreclosure gale or as of the date the
property is otharwise acguired.

5. That they will 1ake good care of the mortgaged proparty and will not commit or pefmit any waste thereon or thereot, and that
they will keeg the same repaired and at all times will maintain the same in as good condition as # now is, reasonable wear and tear alone
excepted. If Mortgagors fail to make repairs 10 the mortgaged property, Mertgagee may make such repairs at Mortgagors’ expensa (but
Mortgages Is not obligated to do 8o}, Martgages, its agents and employees, may enter the mortgaged property and any HNProvemants
thareon at any reasonabie tirme for the purpose of inspecting or rapairing such improvements.

6. That all amounts expanded by Munﬂagae for insurance or for the paymant of taxes or assessments or 10 discharge tens on
the mortgaged property or other obligations of Mortgagors or to make raepairs to the mortgaged propery or any improvemaents thereon
shall become a debt due Mortgagee, shall be payable at ocnce without demand upon or notice to any parson, shall bear interast at the
rate of intarest payable on advances under the Agresment, or if the rate specified would be unlawful, at the rate of 8% per annum trom
the date of payment by Mortgages, and such debt and the interest thereon shall be secured by this morgage. Upon failureé of
Mongagors to reimburse Mortgagee for all amounts &0 expended, at tha election of Mortgagee and with or without notice 10 any parson,
Morgagee may declare the entire Indebtedness secured by this mongage due and payable and may foreclose this mortgage as
hereinafter provided or as provided by law.

7. That no delay or failure of Mongagee to exercise any option to declare the maturity of any debt secured by this mongage
shail be taken or deemed as a waiver of the right to exercise such option or o declare such forteiture either as to past or present default
on the part of Mortgagors, and that the procurement of insurance or payment of taxes or other liens or aseessments of obligations by
Mortgagee shall not be taken or daemed as a waiver of the right 1o accelerate the maturity of the indebtednass hareby secured by reason
of the failure of Morgagoers to procure such insurance of to pay such taxes, liens, assessments Of obligations, 1 being agreed by
ﬂcngagara that no terms or conditions contained in this mortgage can be waived, altered or changed except Dy a writing sgned by

ongagee,

_ 8. That those Mortgagors who are obligated to pay the indebtedness hareby secured will well and truly pay and discharge such
indebtedness as it shall become due and payable, whether such indebtsdness is now owed or hareafter incurred.




g That if defau't shail be made in the payment of any of the indebtedness hareby sacured, or in the performance of any of the
terms or conditions of this martga?a, Mortgagee may proceed to collect the rent, income and profits from the mortgaged property, either
with or without the appeintmant of a receiver (1o which appointmant Mortgagors hereby consent), and Mortgagee may notify the lessees
or other payors thereof to make payment directly to Mortgagee. Any rents, income and profits collected by Mortgagee pnor to
foreciosure of this morngage, less the costs of collecting the same, inciuding any real estate or property managemaent commissions and
attorney's fees iricurred, shall be credited first to advances made by Mortgagee and the interest thereon, then to inferest due an the
\ndebtedness hereby secured, and the remaindsr, If any, shall be appiied toward the payment of the principal sum hereby secured.

10. That if all or any part of the mortgaged propenty or any interest therein is sold, assigned, transferred or conveyed hy
Mortgagors, or any of them, without Mongagee's prior written consant, axcluding only, (a) the creation of a purchase money secutity
ntarast for househoid appliances, (b} a transfer by devise, descent or by operation of law upon the death of a joint tenant, or (C) the grant
of any leasehold intsrest of one year or less (including all mandatory or ::cui:tinnai renewal periods} not containing an option 1o purchase,
Mortgagee may, at Mongagee's option, deciars all incebtedness secured by this mortgage to ba due and payable immedately with o
without notice to Mortgagors. Mortgagee may condition its consent to any such transter of possession of. or an interest in, the
mortgaged property upon the transferes’s agreeing to pay a greater rate of interest on all or any part of the indebtedness secured by this
mortgage or to adjust the payment schedule of ali or any parn of the indebtedness securad by this rnnrtgaa%a. upon Mongagea's approval
of the creditworthiness of the transferee, and upon the transferee’s payment to Mortgagee of a reasonable transier or assurmption fee
\Upon breach by Montgagors, or any of them, of the covenants herein contained, Mortgagee may, at its election, procead to foreciose this
mortgage as hereinafter provided or as provided Dy law.

11 That ali the covenants and agreements of Mortgagors herein contained shall extend 1o and bing their Yespective hers,
executors, administrators, successors and assigns, and that such covenants and agresments and all options, rights, privileges and
powers hersin given, granted or secured to Mortgagee shall inure to the benefit of the successars and assigns of Morigagee.

12. That the provisions of this mongage and the Agresment secured hereby are severable, and that the invaldity of
unenforceability of any provision of this mortigage or ot such Agreements shall not affect tha validity and enforceability of the other
provisions of this mongage or of such Agreements, The remedies provided to Mortgages herein are cumulative with the dghis and
remedios of Mortgagese at law and in aqu'rra:, and such rights and remedies may be exercised concurrently or consecutively, A cartion of
nhotostatic copy of this mortgage may be flled as a financing statement in any public office.

This mortgage shall continue in full force and effact until all of the indebtedness {including future advances) and other
obligations secured by this mortgage shall have been paid in fulk. Mortgagee shall have no further commiment or agreament to extand
any credit to the Borrowers, or otherwise incur any obligation or give value, under the A?raamant, and Mortgagee shall have executed
and delivered to Morgagors a release or satisfaction of this morigage in recordable form, even though from time to time and for
extended periods of time there may be no indebtedness owed to Mortgagee under the Agreement described above and no other
indebtedness hereby secured, it being the intention of the Mortgagors that this mortgage and the title to the mortgaged premisas hereby
conveyad to Morngagee shall remain in full force and affect and shall secure all indebtedness described above in this mongage whether
now owed or hereafter incurred at any time prior to termination of this mortgage by the means just descriped. Mortgagee agrees IO
execute and deliver to Mortgagors a release or satisfaction of this mongage within a reascnable time after written demand theretor at any
time thers is no indebtedness secured by this mortgage and no obhgation on the parnt of Mortgagee to extend any credit to the Bortowers
under the Agreemant. Upon termination of this m-:nrtga%a by the means hereinabove described, the grant and conveyance herein made
shall be and become null and void; but should default be made in the payment of any indebtednass hereby secured or any renewals of
axtensions thereof or any part thereof or should any interast or finance charge thereon remain unpaid at maturity, or should defaull be
made in the repayment of any sum axpended by Mnngagaa under the :enu’th-::rirﬁI of any provision of this mortgage, or shouid te interast
of Mortgages In the morngaged property becomse en angered by reason of the enforcernent of any lien or gncumbrance theraon, of
should a pstiticn to condemnn any part of the mongaged property be filed by any authority, person or antity having power of erminent
domain, of should any law, either state or federal, be passed imposing or authorizing the imposition of a specific tax upon this mortgage
or the indebtedness hereby securad or parmitting or authorizing the deduction of any such tax from the principal or interest securad by
this morgage or h?f virtue of which any tax or assessment upon the mortgaged property shall be charged against the ownar of this
morngags, or should at any tima any of the covenants contained in this monigage or in any Agreement gsecursed hereby be declared
invalid or unenforceable by any count of compstent jurisdiction, or should Mortgagors fail to do and parform any other act of thing heramn
required or agreed to be done, then in any of said events the whole of the indebtedness hereby securad, or any portion or par thereof
which may at said date not have been paid, with interest thereon, shall at once become due and payable and this mortigage subject 10
foreclosure at the option of Mortgagee, notice of the exercise of such option being hereby expressly waived by Morgagors, and
Mortgagee shall have the right to enter upon and take poseegsion of the mongaged property and after or without 1aking such possession
to gell the same before the Court House door of the County (or the division thereof) where said property, or any substantial pan of sad
propenty, is located, at public outcry for cash, after first giving natice of the time, place and terms of such sale by publication once a week
for three consecutive weeks prior to sald sale in some newspaper pubiished in said County; and upon the payment of the purchase prce,
Montgagee or the auctioneer at said sale is authorized to executs 1o the purchaser for and in the name of Mc}ngaﬂurs a good and
sufficient dead to the property sold. Mortgagee shall apply the proceeds of said sale or sales undar this mortgage as follows: First, 10 the
expenses of advertising, seling and conveying, including a reasonable anorneys’ fee if the unpaid debt after defaull exceeds $300.
sscond, to the payment of any amounts that may have been expended or that may then be necessary 1o axpend in paying iNsurancs,
taxes and other ancumbrances, with interast thareon, third, to the payment of the indebtednass hereby secured and interest and finance
char?:s thereon in such order 2s Mortgagee may elect, whether such debts shall or shall not have fulﬁf matured at the date of said sale
and fourth, the balance, if any, 1o be paid cver to Mortgagors or 10 whomsoever then appears of record 1o be the owner of Mortgagors’
interast in said property. Morgages may hic and become the purchaser of the mortgaged property at any foreciosure saie hereundar.
Mortgagors hereby waive any requirement that the mort aged property be sold in separate tracts and agree that Mongagee may, at s
option, sell said property en masse regardiess of the number of parceis hereby conveyed.

IN WITNESS WHEREOF, each of the undersigned

GLENM F. VAMCE and PATRICIA A. VANCE

has hersunto set his or her signature and seal this  1g1H
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THE STATE OF ALABAMA, INDIVIDUAL ACKNOWLEDGMENT

.. JEFFERSON .. _. COUNTY

|, the undersigned, a Notary Public in and for said County, in said State, hereby certify that
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whose name are signed to the foregoing conveyance and who are known to ma, acknowledged before me on this oay
that, being informed of the contents of the conveyance, paue executed the same voluntarily on the day the s5ame baars date.
Given under my hand and official seal this 1974 . dayof _ SEPTEMBER | s
JNotarial Seal) MY COMMISSION EXPIRES .-x ha ﬂ / ST :E_f :} /7% K % L
e JUNE 18, 2000, o ”__:}E_mrg Public
THE STATE OF ALABAMA, INDIVIDUAL ACKNOWLEDGMENT
COUNTY
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|, the undersigned, a Notary Public in and tor said County, in saxd State, heraby certify that
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whosa name B signed to the foregoing conveyancs and who known 1o me, acknowledged before me on this day
that, being informed of the contents of the conveyance, executed the same voluntarily on the day the same bears date
Given under my hand and official seal this _ - day of _ L o

(Notaria! Seal)

o o B “Notary Public
inst % 199?*033?3
~(0Q3v3
06/ 1,997
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oL By COUMTY Juece B
ook WO b1.00
PLEASE RETURN TO SOUTHTRUST
MAGIC CITY TITLE.INC. .. HOME EQUITY LOAN LINE
Birminghan AL—95233 - REAL ESTATE MORTGAGE
THE STATE OF ALABAMA
COUNTY, Office of the Judge of Probats..
| hereby certify that the within mortgage was filed in this office for record on the day of
: at o'clock M., and duly recorded in Volume
of Mortgages, at page . and examined.
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