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MORTGAGE

THIS MORTGAGE ("Security Instrument”) is given on December 30, 1996. The grantor i Allan Ray Jones

=t & 1997-00363

e

and Marcella R. Jones, husband and wife ("Borrower™). This Security Instrument I$ given o First Federal =

Bank, a Federal Savings Bank, which is organized and existing under the laws of the United States of America. and
whose address is 2315 Ninth Street, Suite 1, Tuscaloosa, AL 35401 ("Lender™). Borower owes Lender the
principal sum of One Hundred Seventy Thousand and 00/100 Dollars {U.5.$170,000.00). This debt is
evidenced by Borrower's note dated the same date as this Security Instrument ("Note™), which provides far monthly payments. with
the full debl, if not paid earlier, due and payable on  January 1at, 2027. This Security Instrument secures o0 L?ndar: {a)
the repayment of the dabt evidenced by the Note, with interast, and all renewals, extensions and modtfications of the Nota, (b} the
payment of all other sums, with intarest, advanced under paragraph 7 to protect tha security of this Security Instrumént. and (c) the
parformence ol Borrower's covenants and agreemants under this Security Instrument and the Note. For Ihis purposa, Borrower
does hereby mortgage, grant and convey to Lender and Lander's successors and assigns, with power of sale, the loflowing
described property located in - Shelby  County, Alabama. I.
Lot 12, according to the Survey of Windchase, Givianpour's Addition to Meadow Brook, as
recorded in Map Book 18, Page 55 A & B, in the Probate Office of Shelby County, Alabama;
being situated In Shelby County, Alabama.

Mineral and Mining Rights Excepted.

The mortgage loan proceeds have been applled toward the purchase price of the above
described real property conveyed to the Mortgagor(s) simultaneously herewlith.

which has the address of 275 Windchase Drive, Birmingham, Alabama 3524<. ﬁﬁ“ W&J TS
{"Property Agdress™) ¥p

TO HAVE AND TO HOLO this property unto Lender and Lender's successors and assigns, forever, together with all the
improvemeants now or hereafter erected on the property, and all easements, appurtenances, and fixtures now of harealer & par of
the property. All repiacements and additions shali also be covered by this S&Eﬁﬂﬁtmmnt:' All of the foregoing is relarrad L0 in
this Security Instrumént as the "Property.”

BRORAROWER COVENANTS that Borrower is lawlully seized of the astate hereby conveyed and has the right to mortgage. grant
and convey the Property and that the Property is unencumbered, except lor encumbrances o record. Borrowar warrants and will
defend generally tha titie to the Property against ak claims and demands, subject to any encumbrances Of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with mited varations by
jurisdiction to consitute a uniform security instrurnant covering raal properny.

UNIEORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when
due the principal of and Inlerest on the debt evidenced by the Note and any prepayment and late charges due under tha Note.

2. Funds for Taxes and Insurance. Subject to applicable aw or to a written waiver by Lender, Borrowar shall pay 1o
Lender on the day monthly payments are due under the Note, untii the Note is paid in futl, & sum (*Funds”) for (&) yearly laxes andc
assessments which may attain priority over thie Security Instrument as a lienn on the Property: {b) yeerly easehold payments o
ground rents on the Property, It any, (c) yearly hazard or property insurance premiums; and {d) yearly Hood hsurance premiums. o
any; {e) yaarly mortgage insurance premiums, # any, and (f) any sums payable by Borrower to Lender, in accordance with thé
provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums, These Hems are called "escrow ftems.” Lender
may, at any time , collect and hold Funds in an amaount not 10 oxcaed the maximum amount a lender for a federally related
mortgage loen may require lor Borrower's escrow account under the federal Real Estate Settlemant Procedures Acl of 1974 as
amended from time to tme, 12 U.8.C. Section 2601 at seq. ("RESPA™), unless another law that apphes to the Funds selt a lesser
amount. It ¢, Lander may, at any tima, collect and hold Funds in an amount not o exceed the lesser amount. Lender may
sstimate the amount of Funds due on the Dasis of current data and reasonable estimates of expendiures of futura escrow fdams Of
otherwise in accorgance with apphcabe law.

Tha Funds shall be heid in an instiution whose deposits are insured by a federal agency, nstrumentalty, or entity (inClading
Lender, if Lender is such an insttution) or any Faderal Home Loan Bank. Lender shall apply the Funds to pay tha escrow dams.
Lendar may nat charge Borrower for halding and applying the Funds, annually analyzing the escrow account or verfylng the EsCrow
items. unleass Lender pays Borrower interest on the Funds and applicable law permils Lendar 1o make such a charga. Howaver,
Lender may require Borrower to pay a one-time charge for an independent real estate tax raporting service used by Lender in
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connaction with this loan, unkess applicable law provides ctherwise. Unless an agreement is made or applicable law requres nteresl
to be paid, Lender shall npt be required 1o pay Borrower any interest of earnings on the Funds. Borrowsr and Lender may agree n
writing, however, that interest shall be paid on the Funds. Lendar shall give Borrower, without charge, an annual accounting of the
Funds, showing credits and debits to the Funds and the purpose for

which each debit to the Funds was mage. The Funds are pledged as additional security for the sums sgcurad by this Securily
Instrument.

If the Funds held by Lender exceed the amgunt permittad to be heid by applicabie law, Lender shall account to Borrower for
the excess Funds in accordance with the reguirements of applicable law. H the amount of the Funds heid by Lender at any lime is
not sufficient fo pay the escrow items when due, Lender may 5o notity Borrower in writing, and, n such & case, Borrower shall pay
to Lendar the amount nacessary to make up the deficiency. Borrower shall make up the geficiency In no mare than lweke monthly
payments, at Lendar's sole discretion.

Upon payment in full of all sums by this Security Instrument, Lender shall premptly refund [0 Barrower any Funds held by
Lender. If, under paragraph 21, Lender shall acquire or sell the Proparty, Lender, prior to the acquisition or sale of the Property.
shall apply any Funds held by Lender at the time of acquisition or sale as a credit against tha sums sacured by this Security
Instrumant.

3. Application of Payments. Unless appiicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be appled: FIRST, to any prepayment charges due under the Note; SECOND, 10 amounts payable
onder paragraph 2: THIRD, to interest due; FOURTH, to principal duse; and LAST, 10 any late charges due under the Nole.

4. Churgea; Llens. Borrower shall pay all taxes, assessmants, charges, fines and impaositions attributabie to tha Proparty
which may attain priority over this Security instrument, and kasehold payments or ground rents, it any. Borrowar shall Pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrowar shall pay them on time diectly 10 the
person owed payment. Borrower shall promgtly furnish to Lender all noticas of amounts 1o be peld under this paragraph. If
Borrower makes thase payments directly, Borrower shall promptly fumnish to Lender recepls gvidencing the payments.

Borrower shall promptly discharge any ken which has priority over this Security Instrument unless Borrower: {a) agreas in wriling
to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lan Dy, or
defends against anforcement of the lien in, legal proceedings which in the Lender's opinion operale to preven! theg enforcement of
tha lien: or {c} secures from tne holder of the lien an agreement salisfactory 10 Lendar subordingting the Hen to this Securily
Instrument. !f Lender determinas that any part ¢f the Property is subject to a lian which may atlain prlority over this Securily
Instrurment, Lengder may give Borrower a notice identtfying the lien. Borrower shalt satisty the lien or take one or mare of the actions
sat forth above within 10 days of tha giving of notice. )

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereaher erected on the
Property insured aganst loss by fire, hazards included within the term ~axtended coverage” and any other hazards, including floods
and flooding, for which Lender requires insurance. This insurance shall ba maintained in the amounts and for the periods that
Lender requires. Tha insurance carrier providing the insurance shall be chosen by Borrower subject 1o Lender's approval which shall
not be unreasonably withhald. it Borrower fails to maintain the coverage described above, Lander may, at Lender’'s aplion, obtain
coverage to prolect Lender's rights in the Property in accordance with paragraph 7.

All insurance policles and renewals shall be acceptable to Lender and shall include a standard morigage clause. Lender shall
have the right 1o hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lendar all receipts of paid
premiums and renewal notices. In tha avent of loss, Borrower shall gva prompt notice to the insurance carrier and Lender. Lender
may make proo! of loss if not made promptly by Borrower.

Unless Lander and Borrower otherwise agree in wriling, insurance proceeds shall be appled to rasioration or repair of the
Property darmaged, i the restoration or repair is economically feasible and Lender's security 15 not jossanad. If the restorabion oOr
repair is not economically teasib or Lender's securily would bg lgssened, the insurance proceeds shall be appled to the sums
secured by this Security Instrument, whether or not then due, whth any excess paid lo Borrower. | Borrower abandons the
Property, or does not angwer within 30 days a notice fom Lender thal tha insurance carrser has offerad 10 settle a claim, then
Lender may collact the insurance proceeds. Lander may use the proceeds to rapair or restore tha Property or 10 pay sums
sacurad by this Security instrumant, whathar or not then due. The 30-day period will begin whan the notice is given.

Unless Londer and Borrowsr otharwise agree in writing, any application of proceeds to principal shall not gxtend Of postpona
the dua gate of the monthiy payments referred to in paragraphs 1 and 2 or change the amounl of the payments. U undar
paragraph 21 the Propeny is acquired by Lendar, Borrower's right to any insurance policies and proceeds resulting from gamaga o
tha Property prior to tha acquisition shall pass to Lender to the extént of the sums secured by this Security instrumant immaediatety
prior 1o the acquisiion.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’'s Loan
Application; Leaseholds. Borrower shall occupy. establish and use the Property as Borrowear's principal residence within
sixty days efter execution of this Security instrument and shalt continue to occupy the Property as Bomrower's principal residence for
at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably
withheld, or unless extenuating circumstances exist which gre bayond Barrower's control. Borrowar shall not destroy, damage of
impair the Property, allow the Property to detericrate or commit waste on the Properly. Borowsr shall be in default # any torleiture
action or proceading , whether civil or criminal, is begun that in Lender's good faith judgment could rasult in lorfeiture of the
Proparty or otherwise matarially impair the lien created by this Security Instrument or Lendar's security interast. Borrower may cure
such a default and reinstate, as provided in paragraph 18, by causing the action or proceeding tc be dismissed with a ruling that,
in Lander's good faith determination, precludes fortelture of the Rorrowar's intarast in the Properly or othar materiai mpairment ot
the lien created by this
Security Instrument or Lender's security Interest. Borrowar shall aiso he in default § Borrower, during the lgan appliCation process,
gave materlally false or inacgurate information or statements (o Lender (or lailed to pravide Lender with any material miformation} i
connection with the loan evidenced by the Note, including but net limited 1o, representations concerning Borrower's occupangy of
the Propoerty as a principal rasidenca. It this Securlty instrument is on a easehoid, Borrowar shall comply with the provisions of tha
lase. 't Borrower acquires fee title o the Property, the leasehold and fee title shall not merge uniess Lender agrees 10 the mearge:
in wiing.

7. Protection of Lender’s Rights in the Property. if Borrower fails to perform the covenants and agreements
contained in this Sacurity Instrument, or there is & legal proceeding that may significantly aHec! Lender's righis in the Property
fsuch as a procaading in bankruptcy, probate, for condamnation or forfeilure or to enforce laws or regulations), then Lendar may Co
and pay for whatever is necessary to protect the value of the Property and Lendar's rights in the Property. Lender's actions may
include paylng any sums secured by a lien which has priorty over this Security Instrumant, appearing n court, paying reascnabié
attoiney's fees and entering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender
does not have to do so.
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Ary amounts disbursed by Lender under this paragraph 7 shall became additional debt of Borrower secured by thie Security
Instrumant. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear inleresl from the date of
disbursement al the Note rate and shall be payable, with interast, upon notice from Lender 10 Borrower requesting payment.

8. Mortgage ingurance. If Lender required morigage nsurance as & condition of making the loan secured by this Security
instrument, Borrower shall pay the premiums required to makntain the morigage INSurance in pffect. It, lor any reason, the mortgage
Nsurance coverage requirad by the Lender lapses or ceases to be in effect, Borrower shell pay the premiums raquired 1o obtamn
coverage subslantially equivalent to the mortgage insurance previously in aftect, at a cosi subslantially eguivalent ta the cost 1o
Borrower of the morlgage nsurance previously in effect, from an altérnate mortgage insurar approved by Lender. It substantiaily
squivalent moftpage insurance coveragae is not gvallable, Borrower shall pay to Landar aach month 8 sum equal to cne-twelfth of tha
yearly mortgage insurance premium being paid by Barrower when the insurance coverage lapsed or ¢eased 10 be in affect. Lender
will accapt, use and retain these payments as a loss reserve in lieu of morigage insurance. Loss reserve payments may no longer
be ragured, al tha option ol the Lender, if mongage insurance covarage (in the amount and for the period that Laender requires)
providad by the insurer approved by the Lender again becomes available and i obtainegd. Borrowar shall pay the premums ragquired
to maintgin mortgage insurance in eftect, or 10 provide a l0ss resernve, until tha raguirement for mortgage insurance ends in
accordance with any written agreemant betwaeen Borrower and Lender or applcable law,

9. lnsper:tlnn. Lendar or its agen! may make reasonable entries upon and inspections ol the Property. Lendar shaHl Qive
borower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, n connaction with any
congemnation or other taking ol any part of the Propary, or for convayance n lisu of condemnation, are hereby assignad and shall
ha paid to Lender. )

In the evant of a total taking of the Property, the procesds shall be apglied to tha sums secured by this Security Instrument,
whather or not then due, with any excess paid to Borrower. In the event o! a partial taking of the Properly in which the fair markat
value of the Property immediately before the taking is equal to or greater than the amount o! sums secured by Lthis Securty
Instrument immediately before the taking, unless Borrower and Lender otherwise agree in wrfting, \he sums secused by this Securily
Instrumant shall be reduced by the amount of the proceeds multiplisd by the following fraction: (a) 1he total amount of the sums
secured immediately before the taking, divided by (b} the fair market valua of the Property immedlately belore the taking. Any
balance shall be pald to the Borrowar. In the evant of a partial taking of the Property in which the fair market value of the Propernty
immediately before the taking is less than the amount of the sums secured mmediately befora the taking, unkess Borrower and
Lender otherwise agree n writing or unless applicabke law otherwise provides, the proceads shall be applied to the sums sacured
by this Security Instrument whether or not the sums are then due.

if Ihe Property is abandoned by Borrower, or i, after notice by Lender to Bofrower tha! the condemner ofevs 10 make an award
or settle a claim tor damages, Borrower fails to respond o Lender within 30 days after the date the notice is given, Landar s
authorized to collect and apply the proceeds, at its optlon, aither to restoration or repair ol the Property or to the sums secured Dy
this Security Instrumant, whether or not then due.

Unless Lender and Berrower olherwise agree in writing, any application of proceeds to principal shall not @xtend or posipona
the dua date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such paymants.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of tha time for payment or
modification of amortization of the sums secured by this Sacurity instrument granted by Lender 10 any SuUCC@ssDrf N ntargst of
Borrowar shall not operate to release the lability of the original Borrower of Borrower's successors in intarasi. Lander shall not be
required to commence proceedings against any successor in interest or refuse Lo extend tims tor payment or gtharwise modily
amorization o! the sums securad Dy this Securlty Instrument by reason of any demand made by the original Borrower or BOrrower's
successors in interest. Any forbearance by Lender n exercising any right or remedy shali not be & waiver ol or praciude the
exercise of any right or remady.

12. Successors and Assigns Bound; Joint and Several Liabllity; Co-signhers. The covenanis and
agreemonts of this Security Instrument shall bind and henafit the suCCessors and assigns of Lender and Borrower, subject to the
provisions of paragraph 17. Bofrower's covenants and agresments shall be joint and saveral. Any borrower who co-5igns this
Security [nstrument but does not execute the Note: (a) is co-signing this Security Instrument ondy to morigage, grant and convey
thal Borrower's  intarest In the Property under tha terms of this Sacurity Instrument; {b) Is not personally obligated 1o pay the sums
secwed by Lhis Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modity, torbaar o!
make any accommodations with regarg to the terms of this Security Instrument or tha Nate withou! thal Borrower's consant.

13. Loan Chnrqen. if the foan secured by this Security Instrument is subject to a law which seéts maximum kan charges,
and that law is finally interpreted so that the interest or other ipan charges collected or (o ba collected in connaction with the loan
exceed 1he permitted lmits, then: (a) any such lcan charge shell be reduced by the amount necessary to raduce the charge to the
parmitted fimit; and (b) any sums already collacted from Borrowar which excesded permitted limits will be refunded o Borrower.
Lendar may choosa to make this refund by raducing the principal owed under the Note or by making a direct payment to Borrower.
If a refund reduces principal, the raduction will be treated as a partial prepaymant without any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security instrumant shal be gwven by delivering it or by mailing it Dy
first class mait unless applicable law regquires use of ancther mathod. The notce shali be directed to the Property Address or any
other adoress Borrower designates by notice to Lender. Any notice to Lender shail be given by first class mail e Lender's address
stated horaln or any othar address Lender designates by notice to Borrower. Any notie provided tor in this Security Instrumeant
shall be deemad to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governad by federal law and the law of the
jurischction in which the Property Is locatad. (n the event that any provisian or ciause of this Securdy Instrument or tha Nale
conflicts with applicable law, such conliict shali not attect other provisions of this Sacurity instrument or tha Note which can ba
given eMect wihout the contlicting provision. To this end the provisions of this Security Instrument and tha Note are declared to be
saverable,

16. Borrower's Cnpy. Borrower shall be given cne contormad copy of the Note and ol this Securdy instrument.

17. Transfer of the Property or a Beneficial interest in Borrower. If all or any part of the Proparty or any
intarest m it is sold or translerred (or if a Beneficia! interest in Borrower is sold or transferred and Borrower is nol a natural pareon|
without Lender's prior written consent, Lender may, at #ts option, require immediate payment i k! of all sums secured by this
Sacucty Instrumant. Howaver, this option shall not be exercised by Lender it axercise is prohibited by federal law as ol tha date of
this Security nstrurnent.

if Lender gxarcises this option, Lender shall give Borrower notice of gccaberation. The notice shall provide a pericd of not Bes
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums sacurad by this Security
Instrement.  |f Borrower lails to pay these sums prior to the axpiration of this pariad, Lender may nvoke any remedies permitted by
this Security (nstrument without further notice or demand on Borrower,

ALABAMA i o Famiy-Fannie Mae/Fraddie Mac UNIFORM INSTHUMENT Form 3001 9/90 Amengdad 5/91 PAGE 3 of 5

- - - - -

L . I T~ CO SRR o R - .
G 1 SRR NSRRI N, AR o . o el "



18. Borrower’s Right To Reinstate. If Borrower meels cértain conditions, Borrower shall have the right 1a have
anforcemont ol this Security Instrumant discontinued at any time prior to the earler of (a} & days (or such othor period as apphcable
law may specily for relnstatement) before sale of the Property pursuant to any powser of sale contained in this Security Instrumant,
or {by entry of a judgment enforcing this Security instrument, Thosa condiions are thal Borrower: (a) pays Lender all sums which
then would be due undsr this Security Instrument and the Note as it no had accetaration occurred; (b) cures any default of any
other covenants or agreements: {C} pays all expenses incurred in enforging this Security Instrumant, including but not limied to,
reasonable attorneys' faes; and {d) takes such action as Lender may reasonably require to assure thal the lian of this Security
mstrument, Lender's rights in the Property and 8orrower's obhgalion 1o pay the sums secured by this Securily Instrument shall
continue unchahged. Upan rainstaternant by Borrower, this Securty instrument and the obligations secured hereby shall romain fully
affactive as if no acceleration had occurrad. However, this right to reinstate shall not apply in the case of acceleration undar
paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial intarast in the Note (together with this Securliy
Instiument) may be sold one or more times withoul prior notice 10 the Borrower. A sale may result 0 a change n the entity (known
as the "Loan Servicer") that collects monthly payments due under tha Note and this Security Instrument. Theré also may De one or
more changes of the Loan Servicer unrglated to a sale of the Nota. if there s a change of the Loan Servicer, Borrower wik ba gien
writlen notice of the change In accordance with paragraph 14 above and applicable law. Tha notice will siale the name and address
of tha new Loan Servicer ang the address to which payments should be made. The notice will also contain any ather nlormation
requirad by applicab law.

20. Hazardous Substances: Borrower shall not cause or parmit the presence, use. disposal, siorage, or release of any
Hazardous Substances on or in the Property. Borrgwer shall not do, nor allow anyone alse to do, anything atfecting the Property
thal s in viplation of gny Environmental Law. The praceding two sentences shall not apply to the présence, use, or stnmﬁa on tha
Property of small quantitiss o! Hazardous Substances that are generally recognized to be appropriale 1o normal res:dential uses and
maintenance of the Property.

Rorrower shall promptly give Lender written notice of any investigation, claim, demand, !awsuit or olher gction Dy any
governmantal or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law, ot
which Borrower has actual knowledge. If Borrower learns,or is netified Dy any govemnmental or regulatory authoriy, thal any removal
or other ramadiation of any Hazardous Substance affecting the Property 15 necessary, Borrower shall promptly lake ail necessary
romedial acgtion in accordance with Environmantal Law.

As usad in this paragraph 20, "Hazardous Substances” are those substances delined as toxic or hazardous substances by
Environmental Law and the following substances. gasolng, kerosene, other flammabie or toxic petroleum products. loxic pesticides
and herbicidas, volatile soivants, materials containing asbestos or formaldehyds, and radioactive materials. As used in this paragraph
20, "Environmental Law” means tederal laws and laws of the wrisdiction where the Propery is ocated that retate 10 haealkh, sahaty or
environmania! prataction.

NON-UNIFORM COVENANTS. Borrower and Lender lurther covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under paragraph 17 unless applicable law provides otherwise). The notice shall
specify: (a) the default; (b) the action required 1o cure the default; (c) a date, not less than 30 days
from the date the notice is given to Borrower, by which the default must be cured; and {d) thsl
tgilure to cure the default on or.before the date specified in the notice may reault in acceleration
of the sums secured by this Security instrument and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to bring a court action 10
assert the non-existence of a default or any other defense of Borrower 10 acceleration and sale. 1
the default is not cured on or before the date specified In the notice, Lender at its option may
require immediate payment in full of all sums secured by this Securlty Instrument without further
demand and may Invoke the power of sale granted by Borrower and any other remedies permitted
by applicable law. Lender shall be entitied to collect all expenses Incurred in pursuing the
remedies provided in this paragraph 21, including, but not limited to, reasonable atiorney's fees
and costs of title evidence.

It Lendar invokes the power ¢f sale, Lender shal give 8 copy of a notice of sale 1o Borrower in the mannar provided in
paragraph 14 Lander shalt publish the notice of sale once & woek tor three consecutive weeks in & newspaper published n Sheby
County, Alabama, and thereupcn shall seli the Property to the highest bidder at public auction at the front door of the County
Courthouse of this County. Lender shall defiver 1o the purchasaer Lender's deed conveying the Property. Lender or its desgnaée
may purchase the Property al any sale. Borrower covenants and agrees that the proceeds of the sale shall be applied » the
follpwing order: {g) to all expenses of the sale, including But not imited o, reasonable attomey’s faes, (b) o all sums sBcured by
this Saecurity Instrumant; and {c) any excess 10 the person or persons egally entitled to it.

22. Release. Upon payment of all sums sacured by this Security Instrument, Lender shail relgase this Securily Insirumant
without charge to the Borrower. Borrower shall pay any recordation costs.

23. Waivers. Borrower waives &l rights of homestead exemgtlon in the Praopery and relinquishas all rights of curtesy and
dower in tha Propey.
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24. Riders to this Security Instrument. 'f one or mbre riders areé executed by Borrower and recorded together with
this Security Instrumant, the covenants and agreements of each such riger shall be
supplement the covenants and agreemants of this Security instrument as it the rider{s} ware a par ol this Sacurity Instrumant.

[Check Applicable Box{es)]

i} Adjustable Rate Rider
[1 Graduated Payment Riger
[] Ballaun Fider
[1 Ctherts)

r

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument and

[1 Condominium Rider
[] Planned Unit Davelopment Rider
[| Rate Improvement Rider

in any cidar(s) executed by Borrower and recorded with it.

Witnesses:

[] 1-4 Family Riger
[] Biwaekly Peyment Rider
[] Second Homa RHider

]

S :_? ,:_ /
Mﬁﬁ% flfz (Seal)
Allan Ray Jones - Horower

incarporated into and shail amend and
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_ . i (Seal)
Marcella R. Jones - Bdrower
e - e e (Saal}
- Borrower
e e L (Seal)
- Borrowar

f m— -

(Space Below This Line For Acknowledgment)__

STATE OF ALABAMA, SHELBY COUNTY ss:

On this 30th day of December, 1996, | the undersigned. a Notary Public in and for said county and in salg state,
heraby cenify that Altan Ray Jones and Marcella R. Jones, husband and wife whose name(s) is/are signed to

ents of sald

the !oragoing conveyancea, and who is/are known o me, acknowledged before me that, being informed of the coni

conveyance, they executad the same voluntarily and as heir act on the day the same bears date.

Givern under my hand ang seal of offica this

(AFFIX SEAL)

Loan W 57004047 1

File #: 961 19AB

This instrumant was prepared by:

W. Russell Beals, Jr., Attorney at Law
BEALS & ASSOCIATES, P.C.

200 Cahaba Park South, Sufte 104

Birmingham AL 35242
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Motary Pubblic
My Commission expires: 09/21/98
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