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MORTGAGE: OPEN-END CREDIT, FUTURE ADVANCE, DUE ON SALE

i

STATE OF ALABAMA

Shelby COUNTY A

'y

KNOW ALl MEN BY THESE PRESENTS: That whereas 1 @tricia W, Collum, a single woman 8

.L

heconme justly indebted 1o REGIONS BANK,  Adslama U Riotigagee” lg
pursuant 1o un open-end line of credit for an initial advianee of None -
w»

i % ()~ ) Dxellars, angd for urllc FUTURE ADYANCES, provided, howeser, thal the maasimnim indebiedness b gy one Time g
shall not exceed o Tﬁ:::.-t}.r Five Thousand and No 100" e a

Gruic
s 25, Q00,00 y Dllars, which said FUTURE ADYANCES Mortgagee is obligited to make pursuant to the termrs and condibiohs ol

that vertain FOQUITY ASSETLINE AGREEMENT (AGREFMENT''), contemporaneously entered mlo by and between Martgagors amd Morigager

herein, the lerms and conditions of which are hereby incarporated by reference.

NOW,. THEREFORE, in consideration af the premises and in order (i) to secure the payment of all indebtedness of Mortgaguors T M:-rll;.mg:-r
incutred puesuant to the EQUITY ASSETLINE AGREEMENT, including, without timitation, the said initial adsance and any and all PUTURE
ADVANCES made by Mortgagee pursuant to said AGREEMENT, including any rencwals or extensions of same, (i 1o seeure the payenent o all aiher
indebtedness, now or hereafter owed, hy Morigagors, or any of them, 10 Merigagee, not incurred pursuant to vaid AGREPMEMNT, except thiat SMortgagors
homie shall not secure any such other indebtedness incurred for p[,'l".-i.[‘.l-l'liﬂ.-fi!.ﬂi“}f, or househald purposes, and (i} to secure comphiance with all of the
stipulations contgined in said AGREEMENT and contained herein, the said Patricia W. Collum

{**Muorigagors'') do bereby gran, bargain, sell and convey unlo said Morngagee Ithe following described real estale i
Shelhy County, State of Alabama, viz;
Lot 13, according to the Map and Survey of Chaparral, First Sector, Phase [,

as recorded fn Map Book 8 page 114 in the Probate Office ol Shelby County,
Alabama; being situated in Shelby County, Alabama,
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together wirth all reals and uther tevenues thercot and all rights, privileges, casemenls, tencinents, interests, mproscmenls and apparicnanges hereuesi
helonging or 1N any wise appertaning, including any after-acquired title and casernents and all rights, title and milerest now ar herealter osencid by the
Morigugers in and Lo all bwldings and improvemetils, storm and screen windows and doors, gas, seam, clevtric and other beatimg, hghiing, sentlating, as
conditioning, refrigerating and cooking apparatus, clesatars, plumbing, sprinkling and athet equipment and frvuees attached or apperbiniing e st
premises, all of whhich (“*‘mortgaged property™y shall be decmed realty and conveyed by this mornigage.

1O HAVE AND T HOP.1 Lhe same amd very parnt ihereo! Lhe said YOTigagee, s siuessary ned assieny boren et

And lor the purpose of further (1) secuting the payment of all ndebledness of Mutigagors W Morgagee iouned pursiant o e Figl 1Y
ASSETL INE AGRELEMENT, including, withoul limizavon, the said initial advance and any and all FUTURE ADVANCES made iy Motigages pur-ias
1o said AGREEMENT, including any renewils or extensions of same, (i) vecuring the payment of all other indehtedness, now or hereafter owed. I
Maorigagors ta Mortgagee, nol incurred putsuant 10 said AGREEMENT, except that Mortgagers’ home shall nob secure ans wuch other mdebtcdness
1

incurred for personal, family, or houschold purposes, and (iiiy securing compliance with all of the sipulations continmed o sad AGRE EAENT and
cantained heroin, the Morigagors covenanl and agrec as fotlows:

I 1hat they are lawfully scized in fee sl possessed of said morigaged property and have a good rmght o comeey the same s Al wd, that tles
will warrant and forever defend the title against the lawiul Aaims of wl persans whomsoever, and that sad propetis s brev and dear of adl encambBnan. e,
caseltients angd restrictions not herein specifically mentioned.

Subject to that certain first mortgage from Patricia W. Cellum to BancBoston HEH. Corp.
dated April 5, 1994, 1in the amount of $47,000.00, ad recorded in Inst. Ko, 1994 ~1 2449
in the Probate 0Office, and being transferred to Countrywide Funding Corp. by Instrument
No. 15896-3801

7 That they will pay all i, assessinenls, of cther Bicms Bk ing priordy oser s mettgsaee when unposed legally upon sind morterapod prlavpaeet,
aired should default be made in the payment ol sarme, or any part thereol, sand Morggagee may pas the sanie

V. 1 hat they will keep the buildings on sitid premises continuously ansured i aeh strronends, and e such manner as ey Beosalisfactots et
Morlgages againsl lass by fire aied such olher harards as Morgagee muy spovily. willt Joss, i1 uny, payiuhle o sanl Morigagee, aind sl depussst sk
Mortgagee pohwcies Tor such isurance and will pay premiums therelo s e same become due. The b 0% Cnipe 1 he abiamed T o pelsens !
Mortgagors choice, provided, however, that Mortgages reserses (he right 1o refuse to aceept. (o reasinable vise, an msurer otfered by Slorigapees
Muortgagors shall give inpmediate nolioe in writing 1o Morigages of any Toss oF damages Lo said premmises ciaused yans cavinelry T Sl pasen sl e
keep sard praperty insured as above specified, the Mongagee iInay insure said property for s insurable value against Joss by e or ethes hgrands 1ot L
benefit of the Mortgagee, The proceeds of such isarance shall be paid by insurer 1o Mangages witich s herehy ranted Bull power te settle amdoih
promise claims uncter all plicies amd 1o demand . receive und receipt for all sums beconing duc thereunder; sand proceads b colieaed tebe. peadened ol
indebtedness secuted by this mortgage, ess cost of collecting same, or [ be Lsed iN FEpainng or Feconstiuiipg (he premises s the STt pagee s eleod e
amounts o cxpended by said Mortgagee (o insarance or (o the payment of taXes, asasasments or JGek othet praon Teeirs shadl hecome adebr W IR
Muortgagee additional to the indebtedtiess herein desceribed and st ongee nayahle withoul demand upon ot nobice 1o any persunn, anesd sl he ecared B s
leni of this mertgage and shall bear interest il the highest legal rate from date vl payient by aapd AMortgagee ad, b any achion o tuachen bt Nortags
in these respects as adversely afecied the Mortgagee s security hercunder acany bt of the Mortgapes 10 e mertested progsis. gr, af The cles tnn 0
the Morgages and withoul notice W any petson, the Morigageo may declivre the entire indebtedness woneel By thes meortage e and s able o
morigage subject to foreciomire and sine nay be foteciosed as hereinatier provided.

4. lovake good care of the mortgaged poperty abve desct b amd 1 comimb ur peiiinel Ay sl Mreteont, arpd e heep the e oo are b
Al timves 1o maintain the siame g as good condiion as it now b, peiesonnable weat and tear alon cavoeplod

£ Tt o detay o failure of e Mortgagee o CXETINE ATy sl o Jochare the matnrity of aiey debt seoured by 141 s tpapy Ml b Taborooo
deented as @ waiver of the right to exercise such uphan or i Jdeclare stnh fortenngre either as to etst o preseil delast on the part vt sand Moo
(hat the procuremenl of insurance or paymenl ol 1axes by the Marigagee shall not be taken or deemed as i wanser ot the et tosdesLare the muatanby el b
ndebtedness hereby secured by reason of the [ailure of the Margagons o procure suvhiansirance o o pay A h Grsesoan brem g g ieed T modermmesor s
Jitions contained 1 this mortgage can be wiaived. altereel, or changed ouwept as evidenved 1o wrinng signed by the Martgagorn ad byothe Moy

6 That they will () pay and dischuarge all indebtedioess of Margagors e Morigages rcurted purstand o e siiek AGKY S | I I TN P EEEL
without lititauon, the said inital advance aned any and all FUTTHRE AIFYANCES made by Muitgagee pursaant To sanl ALK EAE ST bl
Cenewnls o1 extensiona ot same, as they shadl become e and payable, i} pay amd discharge All uther sndebtedness, whoiieser eioarred, ol Mot e
any 0f them, o Maortgagee, nol e rred pursuant W said AGRLTMENT, as suvh other indebtedness sl hecome due amd pasable and T comply a
4l ot the stipulations contained in the sind AGREEMUNT aud the stipubations contained lieren

7. That alter any default on the pan ot the Mortagon, the Morgagee shall, upon ball Bled ot ather propen Tewal prowesdinn B commie, cad o

the torectosure of this mergage, be entitled as amatter ot right 1o the appointment by any conpetent conrt or bl w it Balioe To oy rad et
eceiver of the rents, issues and profits of said premises, with power 1o leiase il contre) the sad premises and wath socho other pusher b 2 oz cted
pevessnty, and (hat a reasonable atlomey’s [ee shall, wmong ather eapenses apnd conts, be fised, ahowed and pand oot ot st rent e atnd o b
af the proveeds of 1he sake of sd marigaged property,

£ Uhat all covenants and agreements of the Mooy et cotitaiied Whadb extend teramd Bosd e et s esecnton IR LT LRI IR
ancd wssigns, and Hut such covenants and agreements awd al ophoos, rights, privileges and possers betem g en, graintenl o seonred o the Monager el
nure to the Benefit of the hein, stccessors or assigns ol the Morigagee.

g Ulad the debt hereby secnred shadlal ome beoome due and pavable aod this morkeage sib et to foneviosege s berear prosadest s The opiioatbeoe
e holder Bereel when amd 11 any statemcnt of Brem sty (rotn any action or ilactod v 1l Stortgagoars b Hicd aider e staintes b ALk relarey
e of mechanivs and matesiatimen, wathoul regard 10 the [ommand contenty el el staternend aned without repand toe the exastenee o ek et -t
debt ar any part thereol, or ol the Ven ont which such statement s based.

10, Bweumbranee or Transfer ol the Propeity That they will mit sellon tramnster the mogaged propetis, aand e they el e el er PRt

CEisl Ay INOTIEe, ctivutnibranee or eillyese Theh tik benen st s Cesueped the s readien 1t |H11L.‘3hl'-.L‘ PLMAICY seu el o quteerel g PFaris-brealad agagsboar
wpwenn The mortgaged property, withoul Martgapes’s prioe writien votisent. Bt A foenapors violate this coerant, Mo mas et Sorroapee o eptel
declare sl ot the sime securad by this matigage b rmmedarely due and pavaide,

It Murlgages Cxervises suct apnion Ly aceelenite, St shad D maan] Muorteagpons notice ol aecrlerdatmirs et spetioe stal paesode et ot e
bess thisn M days from the dale the notice 1 mailed wotha wluch SHorbgdagots miy o e sums doeclared due T8 S o ieapets Gt b e sl IRNTY TS TR
the cxpweation ol such period Mortgagee may, withoo! terther notice o denand on Mergagars, neabe ans pemmeglien perateted Teerevande
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L. §urad or singubar words used herein to designare the underagned Mortgagors shall be consteieed ooreter B the maker v naker ol e page,
whether vne of More PersoIls or & corprrghion.

UPON CONDITION. HOWEVER, that il the Mortgagors shall well and tialy pay and discharge the indebtedness hereby sewuresl, v luderg o
aned all ADVANCES and FUTURE ADVANCLES made under the AGREEMENT {which imclude payment of 1axes and imuranee, the satistacton of pro
eucuntbrances and any other indebiedness owed to the Morigagee by the Morigagors belore the full payment of thes morcgage) av ot shabl beoome due arad
payahle and shall in all things do and perforn all acts and agreements comained in the AGREEMENT and by them herem agread wo be dore acoomluie to
(he tenor and elfect hereot, and the Morigagee acluaily receives, at the address shown an the Marigagory’ monthly statement issucd i connecnoen sttt
ACGRERMENT, g written request (o satisty this motgage from the Mortgagors and all other persons who have the right 1o reguire the Maorrgapoe to entend
ADVANCES. then and in that event only, this canveyance shall be and become null and void; but should default be madde in the payment of the idebred
ness heteby sevored, including any and all ADYANCES and T'UTURFE ADVANCES under the AGREFMENT, or any renewals o1 extensions thetoeot ol
any part thereof, oo should default be made in the repayment of any sum exprnded by said Morigagee under the authonty of any ob the prow oy ol The
morigage or should the inlerest of sad Mogagee in siand property become endangered by reasen of the enforcement of any proe lien o enenmbeans
Hereon arising (oo any achon o inaction by the Mortgagors, or shuald the Morigagon do or tail o do o perlorm any other act or thing, thid consbntes
defunlt under the AGREEMENT, then in any of said events the whale of the indebtedness herehy secured, or any pottion or pasl sl SdBTie TdYy natoar
sand date bive been paid, with interest thercon, shill ar once bevome due and payable and thas mortgage subject to lorechosure at the opin the Mot
gagee, notive o the exercise of such option being hereby expressly waived, and the Morngagee shall have the gt 1o citer upon and fihe posacsaon ol
the property herelry conveyed and alter or without taking such possession 1o el the same before the County Court House door i the connts whetor
the property iy located, and, il the property is situated in two o more v, in any such county, ol public outary lor vash alter Tasy poang Beino
of The time, place and terms of such sale by publication once a week for three corscoitive weeks prct (o sgid sale sn some nesspapor pablishod s
County as required under the Code of Alabama 1975, as amended, aod upon the payinent of the purchase money the Morlgagee, ar ownet of the b
and mortgige, oF auctioneer, shall execule to the purchaser for and in the pame of the Motgagors a good and suttwient deed G the properny soldl e
Mortgagee shadl apply the proceeds of said sale: First, 1o the expense ol advertising, selling and conveying, including a reasonable aitornes s fec seoerind
(o the payment of any wmounts that may have been expended or that nay then br pecessary o expend i PyIng isurance, taoses and ether enomnbrances
with interest thereon; third, to the payment in full of the principal indebtediess and interest thereon, whether the same shall o shalb net hate Tulls mataned
at the date of said sale, Bt ne interest shall be collecied beyond Lhe date of sales and [ourth, the balangee, 11 any, s e patd vser o the sanl Mattpagog-
or (o whamever then appears of record e be the owner of sind property. The Morigagee may bid and become the purchaser ol the monidaped propert
at any Foreclosure sale hertunder,
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atricia W. Collum

IN WITTNESS WHE RO, 1 have hereunto ser MY tandisd and scalfst s 27th o o December

T
- SMuorpagors
Tlas tnstroment was prepared by:
wAMl.  Louise Holland-Real Estate Dept,
e _ I D i
AnbREss e Q- Box 277 - B
Pelham, Alabama 35124
SOURCE OF 1ITLE Cahaba Title, Inc.
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¢ hevk applivablde cernifivate.
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¥ ORESIDENTIAL, Morgagors and Morigagee heren wcrnty gtcbesidential property s conveved by TR T L Lt U TAts A SO R TSl VYR TN ERY LS RERD AP
Erdebieedness o h{ﬁ'urmi by this martgage al any ong e i :‘B;}S » []0{} » H§; prenn oss fec bt et gt Ty ot
$,,.Ij? :.5“ M'{i-""‘:-’ _ iv paaidd heresith, as allissed by Alabary ©onle 530 22 Xluhy v
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FrNONSRESIDENTIALL In complinnee with Alabama Code E30.22 200 119751, the Mortgagee of this maorigagee Borebs corhics that Ahe sl
ol indebtedness presenly incurred iy npon which e muorgape tay ol

in panl herewitlh and  Morngagee agrees that no additonal o subsegquend advances will beomade nnder this monpage orsles thie e e fas o e
advitnees is paid into the sppropriate office of the Tudge of Probate of Corataln, STt na it
than vach Septetber hereatter of wn instrutmient evidencing soch advanees o Ailed Tere tecond i the ahane sand ol abed e reanding foe s o applaoatl

Ehercto paid.
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Patricta W. Collum ity Vice President
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THI STATE OF Al ABAMA,

s
Shaelby COUNTY.
L, the undersigned Ca ety Pabhc i and tor sand Cawnls s and Seate,
hereby cernfy that . Patricia W. Collum
- is ; S s N
whose name _ : signed Lo the Toregoing conveyvanee wind who hativw 1t boe ke, acknossledeed Belore me on b
day thit, being informed of the conlents of the conveyance., she

Citven utider tiny hand and oftical seal, ths 27th day of

I

THE STATE OF Al ABAMA,

COUINTY.
1, . . . . o Notary Pubhe in and Tor saisl € ougnty oo and Stare.
heteby certily that :
w hose name _ . signed 1o the Toregoing conveyunve and who Lppowtr Gir mc, ok neraw bedged betose ae oo thee
day that, heing informed of the contents of the conveyancy, _ executed the same voluntaniy on the das the same bears G
|
Givenn under my hand and official seal, this iy ol . L
F;nmrr Publn
= = et ettt ey s ;
THI' STATE OF ALAHAMA,
C COUNT Y.
L. . . . i Noetars Pubhc n and Tor sied County o sad Seade,
hereby certify that
ol the . . _ L i cerporatan, whosy name s agned 10 the

Joregoing convenyance, atd who is known o me, acknowledged betore me on this day that, bemgonfermed of the contents ol e Lemvevanoe . he, s
sich oilfiver and with full authority, executed the same voluntaody Far and as the aot ol said vorporation.

Ciiven under my hisd and official seal, this day af LY

Notary Publh

1
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