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THE STATE OF ALABAMA,

_p0333
SHELBY COUNTY. ﬂif;gﬂ;;ggERTIFIEﬂ
KNOW ALL MEN RY THESE PRESENTS sHELBY CONTY YK Pl
That whereas the undersigned Lance Allen sagﬁl ivan and wife, Sherry Sullivan

cof the oty of  pelham
county of  shelby and Statc of  Alabama
party of the first part (hereinafter called the Mortgagar), has become justly indebted unto
SouthTrust Mortgage COrporatiaon

. a corporation organized and cxisting under the laws of
the State of Delaware . party of the second part (hereinafter called the Morntgagee). i the
full sum of FORTY THREE THOUSAND THREE HUNDRED FIFTY & NO/100 Dollars
(% 43,350.00 }. moncy lent and advanced, with interest at the rate of £ignt

per centum ( 8 noo %) per annum until paid. for which amount the
Mortgagor has signed and delivered unto the said Mortgagee o certain promissory note bearing even date
with these presents, the said principal and interest to be payable at the office of SouthTrust Mortgage
Corporation, P.O. Box 532960 .. or at such other place as the holder may designate
in wﬁtiﬁﬁl c?ﬁw%?c’d é‘rﬁ%ﬁ%‘& to ?}?czﬁfungugur in monthly instaliments of THREE HUNDRED EICGHTEEN
AND 08/10Q0------------ e o oo Dollars (5 318.09 ), commencing on the tirst
day of rebruary 19 97 . and continuing on the first day of cach month thereafter unt] the
principal and interest arc fully paid, except that the final payment ot principal and interest, if not sooencr
paid, shalt be duc and payable on the first day of January LA

WHiEREAS the said Mortgagor is desirous of sccuring the prompt payment of said note and the several
installments of principal, interest, and monthly payments hercinafter provided for, and any additional
indcbtcdness accruing to the Mortgagee on account of any future payments. advances, or cxpenditures
made by the Morigagee as hercinafter provided:

NOW. THEREFORE. in consideration of the premiscs and the sum of Onc Dollar ($1) to the under-

signed Mortgagor rance Allen Sullivan and wife, Sherry Sullivan |
in hand paid by thc Mortgagee. the receipt whercof is hereby acknowledged, and for the purpose ol

securing the prompt payment of said indebtedness as it becomes due we the said
Lance Allen Sullivan and wife, Sherry Sullivan Jdo hereby
grant, bargain, scll, assign, and convey unto the said Mortgagee the following-described real propeny
situated in Shelby County, Alabama, to wit:

Lot 21, 1in Block 1, according to the Survey of Cak Mountain Estd4ates, as
recorded in Map Book 5, Page %7, in the Probate Office of Shelby County,
Alabama.

THIS LOAN IS NOT ASSUMABLE WITHOUT THE
APPROVAL OF THE DEPARTMENT OF VETERANS

AFFAIRS OR ITS AUTHORIZED AGENT.
SEE RIDER ATTACHED HERETO AND INCORPORATED HEREIN BY REFERENCL:
Initial _¢_£ Initial ~ 200

together with the hereditaments and  appurtcnances  thercunto belonging., and the rents, issucs, and
profits of the above-described property (provided. however, that the Mongagor shall be entitled to col-
lcct and retain the said rents, issues. and profits, until default hercunder), and all fixtures now or herc-
after attached to or used in connection with thc premises hercin described and in addition thercto the
following described houschold appliances, which arc. and shall be deemed to be, fixtures and a pan of
the realty, and are a portion of the security for the indebtedness heren mentioned:
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should the Department of Veterans Affairs fail or refuse to issue 1t8 guaranty of t he
loah secured by this instrument the provisions of the Servicemen’s kReadjustment Act of
1944, as amended, within sixty (60} days from the date the loan would normaliy become

eligible for such guaranty, the Mortgagee may, at its optlon, declare all sumd SECUT ed
hereby immediately due and pavable.

The Mortgagor covenants and agrees that so long as this Mortgage and the said Notre
secured hereby are guaranteed under the provisions of the Servicemen's HReadjustment ACT
of 1944, as amended, he will not execute or file for record any instrument which 1mposes
& restriction upen the sale or occupancy of the mortgaged property on the basis Of rauc,
color or creed. Upon any viclation of this undertaking, the Mortgagee may, at iLs

opt ion, declare the unpaid balance of the deblL secured hereby immediately due and
payab le.

~TO HAVE AND TO HOLD the same with all the nghts, privileges. and appurtenances thereunto belong-
ing or in anywisc appertaining unto the soid Mortgagec and assigns o the Mortgagee torever,

And the Montgagor hereby covenants that they are scized of said real property i tee simple, and
ha ve a good night to sell and convey the same: that the property is free from all cncumbrances and that
the Mortgagor. and Mortgagor's heirs, cxecutors, admanistrators, next-of-kin, and assigns  will forever
defend the same unto the Mortgagee and assigns against the claims of all persons whomsocver:

. : . i
THIS MORTGAGE 1S MADE. however. subject to the following covenants, conditions, and agreements,
that 15 to say:

. That the Morgagor will promptly pay the principal of and interest on the indebtedness evidenced
by the said notc, at the times and in the manner therein provided. Privilege 1s reserved to prepay at any
time, without premium or fee, the cntire indebtedness or any part thercof not less than the amount of doc
installment. or one hundred dollars ($100) whichever is less.  Prepayment in full shall be credited on the
date received. Partial prepayment, othcr than on an installment duc date. need not be credited until the
next following installment due date or thirty days after such prepayment, whichever is carlier.

2. Tutgcthcr with and in addition to the monthly payments of principal and nterest pavable undert
the terms of the note sccurcd hereby, the Mortgagor will pay to the Mongagee, as trustee, {under the

terms of this trust as hereinaftcr stated) on the fiest day of cach month until said note is fully paid. the
tollowing sums:

(3} A sum cqual to the ground rents, if any, next duc, plus the premiunis that will next become due
and payable on policics of firc and other hazard insurance covering the mortgaged dpmp::n}',
plus taxcs and assessments next duc on the mortgaged property {all as estimated by the
Morteapce. and of which the Mongagor is notified) less all sums already pad  theretor
divided by the numbcr of months to clapse before 1| month prior to the dale which such
Eruund rents, premiums, taxes and assessments will become definguent. such sums to he

cld by Mortgagee in trust to pay said ground rents. premiums.  taxes, and  special
ASECENMCLS.

{(b) The aggregate of the gmounts payable pursuant to subparagraph {a)} and thosc ayable on the
note sccured hereby. shall be paid in a single payment cach month, to be applied to the fol-
lowing items in the order stated:

() ground rents, taxcs. special assessments, tire and other hazard insurance premiums;
(dh  interest on the note sccured hereby: and
{din  amortization of the principal of said note.

Any deficicncy in the amount of any such aggregatc monthly payment shall. unless madc
good by the Munﬁugur prior to the duc date ot the next such payment, constitute an cvent
of default under this mortgage. At Mortgagee's {}?tiDIL Mortgagor will pay a "latc charpe”
not exceeding four per centum (4%) of any installment when paid more than fifteen (15)
days after the duc date thereof to cover the extra expense involved 1n handling  dehingquent
payments, but such "latc charge” shall not be payable out of the proceeds of any sale made to
satisfy the indcbtedness sceured hercby, unless such proceeds are sufficient to discharge the
cntire indebtedness and all proper costs and expenses securcd thereby.

3. If the total payments made by the Mongagor under (a) of paragraph 2 preceding shall exceed
the amount of payments actually madc by the Mortgagee, as trustec, for ground rents, taxes, assessments,
and insurance premiums, as the case may be, such excess shall be credited by the Morigagee on subse-
quent payments to be made by the Mortgagor for such Mems or, at Mort agee's option, as trustee, shall
be refunded to Mortgagor. If. however, such monthly payments shall not be sufficient to pay such items
when the same shall” become due und payable, then the Morgagor will pay to the Mortgagee, as trustee,
any amount nccessary to make up the deficiency within thirty (30) days afticr written notice from the
Mongagec stating the amount of the deficiency. which notice may be given by mail,  [F at any time the
Mortgagor shall tender to the Mortgagee, In accordance with the provisions of the note securcd hereby.
full payment of the cntire indebtedness represented thereby, the Mortgagee, as trustee, shall, in computing
the amount of such indebtedness, credit to the account of the Mortgagor any credit balanee remaining
under thc provisions of (a) of paragraph 2 hercof. If there shall bhe a default under any ot the prowvi-
sions of this mortgage resulting in a public sale of the premises covered hereby or 1f the Mortgagee
acquircs the property otherwise after dcfault, the Mortgagec, as truste, shall apply, at the timc ot com-
mencement of such’ proceedings or at thc time the property is otherwise acquired, the amount then re-
maining to credit of Mortgagor under (a) of paragraph 2 preceding. as a credit on the interest acerucd
and unpaid and the balance to the principal then remaining unpaid on said note.

4. If the Mortgagee shall be made a party to an condemnation proccedings or to any suit snvolving
the title to the property hereby cmwcyccP and cmp{uys an attorncy to represent it therein, or b the
Mortgagee employs an attorncy to assist in scttling or removing any cloud on the title ¢ the propeny
hereby conveyed that purports to be superior to the hien of ﬁﬂ:-: mortgage in any respect, or 1f this
montgage be forcclosed in Chancery or under the power of sale heremafter provided for, or if an action be
brought for breach of any obligation hereunder. the Mortgagor will pay, when the same hecomes due, such
attorney’s fec as may be reasonable for such services, and o such fee 18 paid or incurred by the Mortgagec
the same shall be scourcd by the licn of this mortgage in addition to the indebtedness specially secured
hereby and shall bear interest from the date it is paid or incurred and shall be at once duc and payable.
Any proceeds from Condenination awards shall be applied to reduce the amount of the principal debt at
the option fMU"gﬂgﬂE. LOAMN H: STMC LN #153194C2
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5. So long as any of the indcbtedness sccured hereby shall remain unpaid. in whole or in part. the
Mortgagor agrecs to kcep said premiscs and the improvemcents thereon in good condition, and to pay all
taxcs and asscssments that may be levied or accruc upon said property. and all other charges that may
hecome licns upon said premiscs, and not to permit any lien, which might take preeedence over the lien of

this mortgage, to accruc and remain on said premiscs. or any par thereof, or on the improvements thercon.

6. Mortgagor will continuously maintain hazard insurance. of such typc or types and amounts as
Morigagee may from timec to time reguire, on the improvements now or hereafter on said premises, and
cxcept when payment for all such premiums has herctofore been made under {ag3 of paragraph 2 hereof.
he will pay promptly when duc any premiums therefor. Al insurance shall be curric&% i Companics
approved by the Morgagee and the policics and rencwals thereof shall be held by the Mortgagee and
have attached thereto loss Payublc clauses in Fwor of and in form acceptable to the Mortgagee. In
cvent of loss Mortgagor will give immediate notice by mail to the Mongagee, who may make proot of
loss if nol made promptly by the Mortgagor, and cach insurance company concerned 1s hercby authotized
and directed to make memunt for such loss dircetly to the Mortgagee instead of to the Montgagor and the
Mortgagee jointly, and the nsurance proceeds, or any part thercot. may be apphied by the Morntgagee at
its option cither to the reduction ot the indebtedness hereby secured or to the restoration or repinr of the
property damaged.  In cvent of foreclosure of this mortgage or other transfer of title to the mon saged
property in extinguishment of the indebtedness sccured hereby, all right, title and interest of the Mo
pagor in and to any insurance policies then n force shall pass to the purchaser or grantee.

7. 1t the Mortgagor fails to insurc sad property as hercinabove provided, or to pay all or any pan
of the taxes or asscssments levied., accrued. or asscssed upon of aganst said property, or tinls ta pay
immediately and discharge any and all liens, debts, and charges whicﬁ might becomc licns supener to the
licn of this mortgage, thc Mortgagee may, at its option. insure said property and pay said taxcs, assess.
ments. debts, hens, and charges. and any moncy which the Morgagcc shall ﬁiwc 50 paid or become obli-
ated to pay shall constitute a debt to the Morigagee additional to the debt hereby specially sceured. shall
Ec sccurcd by this mortgage, shall bear intcrest at the rate ?mvidcd for in the principal indebtedness
from datc paid or incurrcd. and. at the option of the Mortgagee, shall be immediately due and payablc.

8, That upon the request of the Morgagee the Mortgagor shall cxecute and deliver a supplemehtal
note or notes for the sum or sums advanced by the Mortgagee for the alteration, modernization, improse-
ment. maintenance, or repair of said premises, for taxcs or assessments against the same and for any
other pumose authorized hercunder.  Said notc or notes shall be sccured hercby on a parity with and as
fully as if the advance cvidenced therchy were included in the note first deseribed above. Said supple
mental note of notes shall bear interest at the rate provided for in the principal indebtedness and shall
be payable in approximately cqual monthly payments for such period as may be agreed upon by the
creditor and debtor.  Failing to agrec on the maturity, the sum or sums S0 udvunccé’ shall be duc and

payable 30 days after demand by the creditor. In no ¢vent shal! the matunity cxtend beyond the ultimate
maturity of the note first described above.

9 No failure of the Morgagee to exercise any option herein given to declare the maturity of the deht
hercby sceured shall be taken or construcd as a waiver of is right to excreise such option or o declare
such ‘maturity by rcason of any past or prescnt default on the part of the Murtglagur; and the procure-
ment of insarance of the payment of taxes or other lhicns, debts, or charges by the Mortgagee shall not
be laken or construcd as a waiver of its right to declare the matunty of the indebtedness hereby secured
hr reason of the fallure of the Mortgagor to procurc such insurance or to pay such taxes. debts, hens, or
charges; and the lien of this instrument shall remain in full force and cftect duning any postponcment of
cxtension of the time of payment of the indebtedness or any part thereof sceured hercby.

10, If the Morgagor shall well and truly pay and discharge the indebtedness hereby secured as o
shall becomc due and payable and shall do and perform all acts and agreements to be done and pertormed
by the Mortgagor under the terms and provisions of this morngage, then this conveyance shall he and
beecome null and voud.

11, If the Mortgagor shall fail to pay. or cause to be paid, as it maturcs, the indebtedness hereby
secured or any part thereof, according to the terms thereof, or if the Mnn(i;ugur shall fa1l to do or pertorm
any other act or thing hercin required or agreed to be done or performed. or if the mterest of the Mon-
Euguﬂ in said property becomes codangere bg rcason of the cnforcement of any prior ficn or ¢encum-

moce thereon. then, in any such event, the whole indebtedness hereby sceured shall, at the option of the
Mortgagee, and without noticc. become immediately duc and payablc and this mortgage subject to fore-
closure: and in such event the Morgagee shall have the right and s hereby authorized to enter upon and
take posscssion of said propenty. and, after or without taking possession, to sell the same before the Count
housc door 1n the city of Columbiana .County of shelby

Alabama, at public outery, for cash. first giving notice of the ume, place, and lerms of sid sale by
publication once 4 week nF{}r three successive weeks prior to said sale in some newspaper published 1n saied
county, and, upon thc payment of the purchasc money, the Mortgagee or any person conducting sid sale
for it is authorized to exccute to the purchaser at said sale a deed to the property so purchased. and such
purchascr shall not be held to inguirc as to the a plication of the procceds of such sale. The Mortgagee
may bid at the salc and purchasc said property. if the nghcst bidder therefor.

12. The proceeds of a forcclosure sale. judicial or otherwisc. shall be applied:  First, to the cxpenses
of advertising and sclling, including the auorney’s fees, provided for in pﬂru%mph 4 hercof; second, o
the repayment of any moncy. with interest thereon. which the Mortgagee may have paid or become hable
to pay or which it may then be necessary 10 pay for taxcs. asscssments. insurance and other charges. hens,
or debts hereinabove provided; third, to the payment and satisfaction of the indebtcdness herchy specially
secured with interest. but interest to datc of sale only shall be charged; fourth, to rcimbursement of the
The Department of Veterans Affairs for any sums paid by it on account of the guaranty or insurance of the
indebtedncss cvidenced by the note secured hereby: fifth, the balance. 1t any, shall be paid to the Martgagor.

13, As long as any of the indcbtedness hercby secured shall remain unpaid the Mortgugar will neither
commil nor permit wastc on the premises hercby conveyed: and upon the commisston of any waste
thercon the Mongagee may, at its option, declare the entire indebtedness herchy sccured to be al once

duc and payable. Nor will the Mortgagor remove any of the fixturcs on the premises hereby conveyed
so long as any of the indebtedness hereby sceured shall remain unpalid.

14, If the Mortgagor shall make default thc payment of any of the indcbiedness hereby secured,
or i the performance of any of the tcrms of conditions” hercof, the Mortgagee may proceed to collect the

rent, income, and profits trom the premises, cither with or without the appomtment of a receiver.  Any
rents. income, and profits collected by the Mortgagee prior to foreclosure of this indebtedness, less the cost
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of collecting the same, including any rcal estate commussion or attorney's fee incurred. shall be credited
first, on the advances with interest thercon, then upon the interest, and the remainder, if any. upon the
principal debt hereby secured.

15, Any promisc made by the Mongagor herein to pay money may be enforced by a suit at law, and
the security of this mortgage shall not be waived thereby, and as 10 such debts the Morntgagor waives all
right of cxemption under the law.

16. TFhe indebtedness cvidenced by the note first described above and by this morntguge represents
the unpaid balance of the purchase price due by the Mortgagor to the Mongagee for the purchase price of
the property herein conveyed. and this 15 a purchase moncy mongage.

17. 1If the indchtedness secured hereby be puaranteed or insured under Title 3K United States Code,
such Title and Regulations issucd thercunder and in effect on the date hercot shall govern the nights,
dutics and liabilitics of the partics hercto, and any provisions of this or other imstrumens executed 1n
connection with said indebtedness which are inconsistent with said Title or Regulations are hereby
amended to conform thereto.

8. The covenants, conditions, and agreements herein contained shall bind. and the benctits ang
advantages shall inure to, the respective heirs. cxceutors, administrators, successors, and assigns, ot the
partics hercto.  Wherever used. the singular number shall include the plural, the plural the singular, the
usc of any gender shall include alt genders, and the term. "Mortgagee.” shall include any payee of the
indebtedness herehy secured or any transferce thercof whether by operation of law or otherwise.

Given under  our hand s and scal s § j v day of  Decen B BT
et . A |
.......................................... s EE T ISEAL)

b‘::- -}- ~ o 'H:‘--'-_ “('t
R AR AT A R ALY O ISEAL|

Sherry Sullkvan

.................................................................................... ISEAL|
..................................................................................... ISEAL]
STATE OF ALABAMA, L
i
SHELBY COUNTY COUNTY.
I, the undersigned . notary public in and for said county, in said State, hereby centify that

Lanee Allen Sullivan and wife, Sherry Sulliwvan \
whose names  are signed to the foregoing conveyance, and who  4re known to me, acknowledged betore
me on this day that, being informed of the contents of this conveyance, they executed the same
voluntarily on the day the same hears date.

GIVEN under my hand and otticial scal this J4th SR e o Y
- - P -
- the undersigned Notary  Puhlic,

THES INSTRUMENT PREPARED BY: My Commisslon Expires: -3/57"?}’

NAME ... ..Courtney. Mason. & Assoeiates PC

ADDRESS 1904 Indian, Lake Drive, Ste 100

e Blrminghan,.. Alahama. . 15444 LOAN B:  S5TMC LN #15194967
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V.A. GUARANTEED LOAN AND ASSUMPTION POLICY RIDER

NOTICE: THIS LOAN ISNOT ASSUMABLE WITHOUT THE
APPROVAL OF THE DEPARTMENT OF VETERANS
AFFAIRS OR ITS AUTHORIZED AGENT.

THIS V.A. GUARANTEED LOAN AND ASSUMPTION POLICY RIDER is made this 24th Jay ol
December 1996 . and is incorporated into and shatl be deemed to amend and supplement the Mortgage,
Decd of Trust of Deed 1 Secure Nebt (herein "Security Enstrument™) dated of even date herewith, given by the undersigned
therein "Borrower™) to secure the Borrower’s Note 10 SouthTrust Mortgage Corporat Lo

Cherern “Londer™)
and covering the property described inthe Sccurity Instrument and located at

K57 Creckview Drive
Felham, Alabama 35124

[Propaedy Address) L

V A GUARANTEED LOAN COVENANT: In addition to the covenants and agreements made in the Secunty Instrument, Borrower
and Lender furlher covenant and agree as follows:

If the indehtedness secured herchy be guaranteed ot insured under Titde 38, United States Cade, such Title and Regulahions
Lesucd thereunder and in effect on the date hereof shall govern the rights, duties and habihuies of Borrower and Lepder.
Any Provisions of the Sceurnly Instrument and other instruments exceuted in connection wath said indebledness which are
inconsistent with said Title or Regulations, including, but not limited to, the provision for payment of any sum n connection
wilh prepayment of the secured indebtedness and the provision that the Lender may aceelerate payment of the secured indebred-
ness pursuant to Covenant 17 of the Security Instrument, are hereby amended or negaled 10 the exient pecessary to conform such
instrument to said Title or Regulanons. .

LATE CHARGY: At Lender's option, Borrower will pay a "lale Charge” not exceeding four per centum (4°4) 0f the overdue payment
when paid more than fifteen (15) days aller the due date thereol to cover the extra expense invodved in handbing delinguent
payments, bul such “late charge” shall not be payabie oul of the proceeds of any sale made 10 sabsly the indebtedness herehy,
unless such proceeds are sallicient to discharge the entire indebiedness and all proper costs and expenses sceured herehy.

GUARANTY: Should the Department of Veterans Aflairs Fail o1 reluse (0 18sue I1ls guaranty an full amount within
60 days from the date that this Toan would normally become chygible for such guaranty camnutted upon by the Departiment
of Veterans Aflairs under the provisions ot Title 38 ol the U8, Code "Veterans Benefus”, the Loan Halder may dJdeclate
the indebtedness hercby securcd at once due and payable and may toreclose immediately or may oxercase any other
rights hereunder or 1ake any other proper action as by Taw provided.

TRANSFER OF TIHE PROPERTY: This loan may be declared nminediately due and payabic upon the transier of the propeny
securing such loan w any transferee, uniess Lhe acceplability ol the assumption of (he loan is cstablished pursuant
W section 3714 of Chapter 37, Title 38, United States Code.

An authorized transfer (“ussumption”} of the property shall also be subject to additonal covenants and agreements
as scl forth below:

() ASSUMPTION FUNDING FLL: A fee equal o one-half of 1 percent of the balance of this loan as of Lhe
date ol transfer of the property shall be payable at the time of transfer 10 the Loan Holder or s authoriecd agent,
as trustee for the Department of Velerans Affairs. 117 the assumer fails 0 pay this fee at the time of lranster, the fee
chall constitute an additional debt 1o that already sccured by this instrument, shall bear snterest at the rate herein
provided, and, 4t the option of the payce of the indebiedness hereby secured or any transferee thereof, shall be immedatety
duc and payable. This fece is automatically waived if the agsumer is exempl under the provisions of 38 VSO0 3729100,

(h) ESSING i:  Upon application for approval to allow assumption ol this Joan.
a processing fee may be charged by the Loan Holder or ats authorized agent for determimng the creditworthiness
of the assumer and subsequently revising the holder’'s ownership records when an approved transfer s completed. The
amount of this charge shall not exceed the maximum estabiished by the Depaniinent ot Veterans Affairs for a loan 1o
which scction 3714 of Chapler 37. Titic 38, United States Code applics.

{c) 11" this obligation is assumed, then the assumer hereby agrees o
assume all of (he obligations of the veteran under e erms ol the instruments crecating and sccunng the loan, The
assumer Turther agrees 10 indemnily the Depariment of Veterans Affairs 10 the exient ol any clasm paymenl ansing
[rom the guaranly or insurance of the indebledness created by this istrument,

IN WITNESS WIHERLEOFE, Borrower(s) hg&}:::-u:t:uiud this Assumpuon Policy Rider.

Vs f//
. p e
-Borrowcer

nce Allen Sullivan

1}F A
M"\L“ J&-Ll Fo

Borrower

-Borrower
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